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MORTGAGE

DEFINITIONS

Words used in multiple sections of this dooutner, are defined befow and other words are defined in Sections 3, 11,
. 13, 18, 20 and 21. Certain rules regarding the usags of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whick/is dated  JULY 26, 2016 , together
with af] Riders to this document.

(B) "Borrower"is Michael David Walkex @ aparried man and Kimberly R
Kramer his wife

Borrower is the mortgagor under this Security Instrument,
(C) "Lender"is Bank-Fund Staff Federal Credit Uniom

Lenderisa A Federal Credit Union organized
and existing under the laws of UNITED STATES .
Lender's addressis 1725 I Styeet NW Suite 400, Washington, District Of
Columbia 20006-2406

Lender is the morigagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated JULY 26, 2016 .
The Note states that Borrower owes Lender 'THREE HUNDRED FORTY-EIGHT THOUSAND AND
00/100 Dollars (U.S. $ 348,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 2046 .

(E) "Property" means ihe properly that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

[LLINGIE—8ingle Family-Fannie MaeiFreddie Mac UNIFORM INSTRUMENT =
Form 3014 1/01 Fage 1 of 14 ww‘d{,’c’;ag,cmm
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider ‘[0 Planned Unit Development Rider
(3 Balloon Rider [1 Biweekly Payment Rider

(3 1-4 Family Rider [] Second Home Rider

{1 Condominiwn Rider [J Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rul<i ar.d orders (that have the effect of law) as well as ail applicable final, nan-appealable judicial
opinions.

(I} "Community Associatizn Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or-the Property by a condominium assoclation, homeowners association or similar
organization.

(J) "Eiectronic Funds Transfer' .5 any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initizicd through an electronic terminal, telephonic instrument, computer, or
magnetic tape so 85 to order, instruct, or authorize financial institution 1o debit or credit an account, Such term
includes, but is not limited to, point-of-sale (ransfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated ¢learinghoase transfers.

() "Escrow Items" means those items that are drosiabed in Section 3.

{L) "Miscellancous Proceeds” means any compensatior; sattlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damags fo, or
destruction of, the Property; (if) condemnation or other takir: o' all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepreseniations of, or omissiors a< o, the value and/or condition of the Property.
(M) "Mortgage Insurance' means insurance protecting Lender agwins’ the nonpayment of, or default on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due Zor (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C §26D1 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended froia fime to time, of any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refersto all requirements and restrictions that are imposed in regard to a "fegerriy related mortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan” under RESPA,

{P) "Successor in Interest of Borrower™ means any party that has taken title to the Properts, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of Cock
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LLINOIS—Single Family~-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMegic EForams
Form 3014 1?%1 Page 2 of 14 www, doemagic. com
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SEE BXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART

HERECF.
A.P.N,: 15-01-105-035-0000

which corrently has the address of 1535 Franklin Avenue
[Sweut]
River Forest , Winois 6£0305-1040 ("Property Address"):
[Ciiy) [Zip Code]

TOGETHER WITH (al’ the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now ¢= hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrumet. - A" of the foregoing is referred to in this Security Tnstrument as the "Property.”

BORROWER COVENANTS that orrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and witl defend genecaily the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifot n covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secarity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenzut hnd agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepaymcat <harges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the 2iote and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escraw Item: pursnant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Ifowever, if amy check or other
instrument received by Lender as payment under the Note or this Security Instrunicnt is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secuity Instrument be made in
one or more of the following forms, as selected by Lender: (g) cash; (b) money order; (¢) certinied check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn vpon an institution whcse deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ave deemed received by Lender when received at the tocation designated in the Note ov #t such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Leruer wmay return
any payment ot partial payment if the payment or partial payments are insufficient o bring the Loan curr-p. Lendet
may accept any payment or parfial payment insufficient to bring the Loan current, without waiver of asy ights
heseunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments ai the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unil Borrower makes payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applied carlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument ar performing the covenants and agreements secured by this Security

Instrument.

TLLINOIS—Gingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaie EFas
Form 3014 1/01 Page 3 of 14 o doemaglc. com
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LEGAL DESCRIPTION

Order No.:  16PNW016265WC

For APN/Parcel ID({s): 15-01-105-035-0000

THE NORTH/'82 AND 1/2 FEET OF LOT 30 IN EDWIN £, WOOD'S SUBDIVISION OF THAT PART OF
THE EAST R F OF THE NORTH WEST QUARTER OF SECTION 1, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE SOUTH 42
ACRES THERED!® EXCEPT THE WEST 220.62 FEET OF THAT PART LYING NORTH OF A LINE
200 FEET NORT!1 0] THE NORTH LINE OF THE SOUTH 66 ACRES OF THE EAST HALF OF THE
NORTHWEST QUARTER OF SAID SECTION 1, IN COOK COUNTY, iLLINOIS.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
(b principa) due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Perjodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, and then fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied (o the delinguent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periadic Payments, such excess may
be applied o 7 ny late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described i/ the Note.

Any appl'cat on of payments, insurance progeeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend o2 postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for iseiow Items. Borrower shall pay to Lender on the day Periodic Payments are due under tbe
Note, until the Note is pzid ' full, a sum (the "Funds") to provide for payment of amounss duc for: (8) taxes and
assessmients and other jtenis v/hish can attain priority over this Security Instrument as a lien or encumbrance on the
Property; {b) leaschold payments o+ ground rents on the Property, if any; (c) premiumg for any and all insurance
required by Lender under Section 5:ar {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lie of the payment of iMortsage Insurance premiums in accordance with the provisions of Section 19
These items are called "Escrow Htems." /\t origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow Hem. Borrowes stall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender 222 Funds for Escrow items unless Lender waives Borrower's
obligation to pay the Funds for any or afl Escrow Items. Tender may waive Borrower's obligation fo pay to Lender
Funds for any or all Escrow ltems at any time. Any sucl waiver may only be in writing, In the event of such waiver,
Borrower shal] pay directly, when and where payable, the a:nor.nts due for any Escrow Jtems for which payment of
Funds has been waived by Lender and, if Lender requires, shal! firaish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation so make such payments and to provide receipts
shal} for all purposes be deemed to be a covenant and agreement conieiued in this Security Instrument, as the phrase
“covenant and agreement” is vsed in Section 9. If Borrower is obligate >0 pay Escrow ltems directly, pursvant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lend r miy exereise its rights woder Section
9 and pay such amount and Borrower shall then be obligated under Section 52 ripay 10 Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a noticc gt en in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such cinovats, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Ler der to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a tender can reqrare onder RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates 1 ~i:penditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumieriality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Huin< Loan
Bank. Lender shall apply the Funds 10 pay the Escrow kems no Jater than the time specified under RESPA. tender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrawer interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not b required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withowt charge, an
annua) accounting of the Funds as required by RESPA.

Tf there is a surplus of Funds held in escrow, 85 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,

[LLINOIS—Single Family--Fannie Mee/Freddie Mac UNIFORM INSTRUMENT DacM:
Form 3034 1701 Page 4 of 14 DacMagic Erams
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than

12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender.

4. Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if arv, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrov/1i2ms, Borrower shall pay them in the manner provided in Section 3.

Borrower anail promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writ ng io the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Barrows( i performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien 'n; )zpal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings ar< peuding, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Secority Instrument, If Lendet
determines that any part of the Props:ty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice.iZeniitying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one rz-more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 3 one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall \eer the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards incluaes ~within the term "extended coverage,” and any other hazards
inchuding, but not limited to, earthquakes and floods, Jor wiich Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) wd 1or the periods that Lender requires. What Lender
requires pursuant to the preceding semtences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right o disapprove Borrower' s choice, which right shall
niot be exercised unreasonably, Lender may require Borrower to pay.in connection with this Loan, either: (2)aone-
time charge for flood zone determination, certification and tracking sei vi2er; or (b) a one-time charge for flood zone
dotermination and certification services and subsequent charges cach tima.r suiappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alio be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connectioi-wiza the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maitain any of the coverages described above, Lender may ~ote’l insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any | articular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Burvower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or lisbility and migh< provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuronce oo verage so
obtained might significanily exceed the cost of insurance that Borrower could have obtained. Any amovats aisbursed
by Lender under this Section 5 shal) become additional debt of Borrawer secured by this Security Instrumeat These
amounts shal] bear interest at the Note rate from the date of disbursement and shall be payeble, with such wieiess,
upon notice from Lender to Borrower requesting payment.

All insurance policies requited by Lender and renewals of such pelicies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly pive 1o Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee,

ILLINOTS-—ingie Family—Fannie MaaiFreddie Mac UNIFORM INSTRUMENT DocMagic ERanmS
Form 3014 1/01 Page 5 of 14 R T o
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the tight to hold such insurance proceeds until Lender
has had an apportunity to inspect such Property to enswre the wark has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the worl i3 completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pry Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Do cower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Ifthe restoratica or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied {0 the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid
1o Botrower, Suck ineirance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandcns the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrov/er Saes not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, thén Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or #¥V.ender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's 1iehes 0 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument. a4 (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower), under all insurance poficies covering the Property, insofar as such rights
are applicable to the coverage of the Property L nder may use the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Nc'e o this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, estzulish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumer. und shall continue to oecupy the Property as Borrower's
principal residence for at least one year after the date of ocsupancy, unless Lender otherwise agrees in writing, which
consent shall not be uareasonably withheld, or unless extenuz.ing, circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Fropirh; Jnspections. Borrower shall not destroy,
damage or irapair the Property, aliow the Property to deteriorate or corimit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Proniay in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determin «d ptrsuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptiy repair the Fropaty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection. vith damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property orly if Lender has released
procecds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or n
a series of progress payments as the work is completed. If the insurance or condemnation precusds are not suffictent
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the complet'on of such repaie
or restoration,

Lender o its agent may make reasonable entries upon and inspections of the Property. 1€ it has reaconuvlecause,
Lender may inspect the interior of the improvements on the Propesty. Lender shall give Borrower notice-at iny time
of or prior to such an interjor inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in defavlt if, during the Loan application prosess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misieading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, bul are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. Tf (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS Single Family—Fannie Mas/Freddic Mac UNIFORM INSTRUMENT DocMaglc EFgTans .
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attain priority over this Security Instrument or 10 enforce taws or regulations), or (c) Borrower hag abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the vatue of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arenot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to profect its imterest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender inexes.nv, liability for not taking any or all actions authorized wader this Section 9.

Any amovs disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumqnt. These amounts shall bear interest at the Note rate from the date of disbursement and shatl be
payable, with such #fer.st, upon notice from Lender to Borrower requesting payment.

If this Security Instwment is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrende. th# easehold estate and interests herein conveyed or terminate ar cancel the ground Jease.
Borrower shall not, without the e¥press written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the lsasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. 1f Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintcin the Mortgage Tnsurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases t be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make sevarstely designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums require i< obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivaicnt to the cost to Borrower of the Mortgage Insurance
previously in effect, from an altemate mortgage insurer sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to/pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in eect, Lender will accept, use and retain these
payments as a non-refundable Joss reserve in lien of Mortgage Insurar<e,) Such Joss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Leud=s stiall not be required to pay Borrowes any
interest or earnings on such loss reserve. Lender can no longer require Ins_ véserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an i1 surer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymreats towsrd the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as acondition of makiag the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurriice, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refur dabie loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement be:ween Borrower and
Lender providing for such termination or until termination is tequired by Applicable Law. Nothing m this Section
10 affects Borrower' s obligation (o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lossesdt meav imcur
if Borrower does not repay the Loan as agreed. Borrower is niot a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from ime to time, and may enirian
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions thet are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements 1nay require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Lnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that desive from {or might
be charecterized as) a portion of Borrawer's payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. Tf such agreement provides that an affiliate of Lender takes a share
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of the ingurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affcct the amounts that Borrower has apreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Fomeowners Protection Act of 1998 or any other law. These rights may Include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were rvearned at the time of such cancellation or termination.

11 Aso.gnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Praceeds are hereby assigned to
and shall be aid to Lender.

I the Prcoery is damaged, such Miscellaneous Proceeds shall be applied to restoration or cepair of the Preperty,
if the restoration or 7epair is economicaily feasible and Lender's security is not lessened. During such repair and
restoration period, T'eacey shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect stch Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be unier.aksn promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments-as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on.svsi Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceitanec=s Proceeds. If the restoration or repair is not cconomically feasible or
Lender’ s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the ecess, if sy, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a tatal taking, destruction, or 125-in value of the Property, the Miscellaneons Proceeds shail be
applied to the sums secured by this Security Instrument,whether or not then due, with the excess, if any, paid ta
Borrower.

In the evenl of a partial taking, destruction, or foss n value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Yass in value is equal to or greater than the amouat
of the sums secured by this Security Instrument itmediately befor< th: partie] taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secur<d Yy this Security [nstrument shall be reduced
by the amount of the Miscellaneous Procecds multiplied by the followiv g fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or foss i value diy1dea by (b} the fair market value of the
Property immediately before the partiel taking, destruction, or Joss in value. Any latance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property i >vhich the fair market valve of
the Property immediately before the partial taking, destruction, or loss in value is lezs than the amount of the sums
secured fmmediately before the partial taking, destruction, or loss in value, unless Borriwer and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secur 'ty Instrument whether
or not the sums are then due. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Onrozing Party (as
defined in the next sentence) offers to make an award to seitle 8 claim for damages, Borrower fails 17 yespond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miszelimneous
Proceeds either to testoration or repair of the Property or to the sums secured by this Security Instrumem, vinether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure sucha default and, if acceleration has occurred, reinstate
as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
vights under this Security Instrument, ‘The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's inferest int the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in the
order provided for in Section 2,

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
of to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the origina) Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy inclnding, without limitation, Lender's acceptance of
payments fror third persons, entities or Successors in Interest of Borrower or in amounts Jess than the amount then
due, shall £ovbe & waiver of or preclude the exercise of any ri ght or remedy,

13. Joint 4nd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’ s o)lieations and liability shall be joint and several. Flowever, any Botrower who co-signs this Secutity
Tnstroment but does « ot #xecute the Note {a "co-signer™): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the ci-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the cums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the c~-signer's consent,

Subject to the provisions of Sectiva 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument ip writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Boxrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender ag,ree; o such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrov.=: fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intercst in #ue Property and rights under this Security Instrument,
including, but pot limited to, attorneys' fees, property insp :ction and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to che.ge specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charg: fezs that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to & law which sets maximum loan charges, #7id shat law is finally imerpreted so that the
interest or other loan charges collected or to be collected in connection w*ythe Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to redvice the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted Limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Not: ovby making a direct payment
1o Borrower. If a refind reduces principal, the reduction will be treated as a partiai riepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note),” Forrower' s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of aciicn Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower ar Lender in connection with this Security Instrumer must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have beer ziven fo
Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address if sent vy other
means. Notice to any one Borrower shall constitute notice to all Borrowers vnless Applicable Law expressly 1y
otharwise. The notice address shall be the Property Address unless Borrower has designated a substitute nctice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Botrower shall only report a change of address
ihrough that specificd procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requircments and Jimitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the cvent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include corresponding
neuter words or words of the ferninine gender; (b) words in the singular shall mean and include the plural and vice
versa; and /o) the word "may” gives sole discretion without any cbligation to take any action,

17/ Ror rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” (me-ns any legal or beneficlal iterest in the Property, including, but not limited to, those beneficial
interests transferzd 7.1 a bond for desd, contract for deed, installment sales contract or escrow agreement, the intent
of which is the trans’es o f tifle by Borrower at & future date to a purchaser,

Tf all or any part of th Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneiic'al interest in Borrower is sold or transferred) withont Lender's prior written consent,
Lender may require immediate pavaent in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if su:a exercise is prohibited by Applicable Law.

If Lender exercises this optior, LenZar shall give Borrower notice of acceleration, The notice shall provide 2
period of not less than 30 days from the tate tne notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security lustrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies porm'tted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acteler=iicn. 1f Borrower meets certain conditions, Borrower ghall
have the right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five
days before sale of the Property pursuant to Section 22 of thi¢ Se/urity Instrument; (b) such other period as Applicable
Lew might specify for the termination of Borrower's right to reirstate; or (¢) entry of g judgment enforcing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then woutd be due under
this Security Tnstrument and the Note as if no aceeleration had accurces; fb) cures any default of any other covenans
or agreements; (c) pays all expenses incurred in enforcing this Securit;” instrument, including, but not limited to,
reasonable ettorneys' fees, property inspection and valuation fees, and other fies incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; i (7 takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights o this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall coriinue unchanged unless as
otherwise provided under Appliceble Law. Lender may require that Borrower pay st ch reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer' s check or cashier's check, provided any such check is drawn upon au institvson ¥hose deposits
are insured by a federal agency, instrumentality or etity; or (d) Electronic Funds Transfer. Upun rogsiatement by
Borrower, this Security Instrument and cbligations secured hereby shall remain fully effective as if no/acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest it Dlote
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A salemight
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payiments due under the Note
and this Security Instrument and performs other mortgage loan servicing obfigations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
ofthe Note. |fthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
infotmation RESPA requires in connestion with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
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10 Borrower will remain with the Loan Servicer or be transferredto a suceessor Loan Servicer and are not assumed :

by the Note purchaser unless otherwise provided by the Note purchaser. !
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual I

litigant or the member of a class) that arises from the ather party’s actions pursuant to this Secuity Instrument or that

alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,

until such Borrower or Lender has notified the other party (with such notice given in cornpliance with the requirements

of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such L

notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action ‘

can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of

acceleration ard opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given

to Borrowe, pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action

provisions of this Section 20.

71, Hazarcous Substances. As used in this Section 2J: (a) "Hazardous Substances” are those substances
defined as toxic or bizar lous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, othe: mmable or toxic petroleum products, 1oxic pesticides and herbicides, volatile solvents,
materials containing asbestus o formaldehyde, and radicactive matetials; (b) "Environmental Law" means federal
Taws and laws of the jurisdicticn “#here the Property s located that relate to health, safety or environmental protection;
(¢) "Environmental Cleaoup™ includzs any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Esviccanental Condition™ means a condition that can cause, contribute to, or .
otherwise trigger an Environmental Cleanur-

Borrower shall not cause or permit the presence, use, disposal, storage, o release of any Hazardous Substances,
or threaten to release any Hazardous Substancer, o, or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that 1¢/1n)violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c} which, due to the rizoence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of razardous Substances that are generally recognized
fo be appropriate to normal residential nses and to maintencnee of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any iivestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privale party involviar, the Property and any Hazardous Substance .
or Environmental Law of which Borrower has actual knowledge, (b) any Fr vironmental Condition, including but not i
limited to, any spilling, leaking, discharge, release or threat of release of an/ Havardous Substance, and (c) any :
condition caused by the presence, use or release of a Hazardous Substance whick-atversely affects the value of the
Property. 1f Borrawer learns, or is notified by any governmental or regulatory authiriv, or any private party, that
any remova) or other remediation of any Hazardous Substance affecting the Property % nesessary, Borrower shall
promptly take all necessary remedial actions in aceordance with Environmental Law, Nothr g herein shall create any
obligation on Lender for an Environmental Cleanup. b

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as followa: i

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratica fullowing E.
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior under :
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the <etwon :
required to cure the default; (c) a date, not less thap 30 days from the date the notice is given to Borrower, by i
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the ]
notice may result in acceleration of the sums secured by this Security Insirument, foreclosure by Jjudicial :
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after :
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instroment without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security
Instrument. Bortower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrawer hereby releases and waives all rights
under and by virtue of the Tinois homestead exemption Jaws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance poverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's
expense i ortect Lender's interests in Borrower's coltateral. This insurance may, but need rot, protect Borrower's
interests. Th< coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borro'ver in connection with the collateral. Borrower may Jater cancel any insurance purchased by Lender,
but enly after providng Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement,| if ender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including int-rest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective da*s of the cancellation or expiration of fhe insurance, The costs of the insurance may
be added to Botrower's total outsi=~ding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be aale/crabtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY L2857 BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Michael David Walker -Borrower Kimbe#ly R Kramer ~Borrower
f
|
!
- (Seal) (Seal) !
-Borrower -Borrower ;
-Borrowet -Borrower !
i
|
I
|

Witness: ‘Witness:

{
!
[
i
|
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& Bl

[Space Below This Line For Acknowledgment]

State of _LLLINOIS

County of CO0K

The foregoing instrument was aclknowledged before me this
Michsel David Walker AND Kimberly R Kramer ‘ é

by

Spgna'ture?' of Person Taking Acknowledgment

ATy
Title J

serial Nomber, if any

MIGHELLE HARRISON
QOfficial Seal
State of llinols

Notary Public - -
1wy Commlss&FEQpires Feb 23,2020 b

Loan Qrigl Carmen Cintron-Lopez, NISR 1D 296416

Tcan Orlg:lrﬂtor Orgamzat_lm Bemk-Fund Staff Federal Credit Unicn, NMLER ID 283762
ILLINOIS--Single Famlly~Fannie Mae/Freddie Mac UNlFORM INSTRUMENT DocMagic EFeems
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Loan Number: 2015016419

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADFUSTABLE RATE RIDER is made this 26 thday of JULY ,
2016 |, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrawer"}
to securs Burrower's Fixed/ Adjustable Rate Note (the "Note") to Bank-Fund Staff
Federal Credit Union, A Federal Credit Union
{"Lender”} of {iw same date and covering the property described in the Security Instrument and located at:

1535 Frariciin Avenue, River Forest, Tllinois 60305-1040
[Property Address]

THE NOTE PROVI2LS FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLF INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTALALE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 5ORROWER MUST PAY.

ADDITIONAL COVENANTS. I acdition to the covenanis and agreements made in the Security
Instrumen, Borrower and Lender further covena it snd agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY F. AYMENT CHANGES
The Note provides for an initia) fixed interest 13te of 3.000 %. The Note also provides
for a change in the initiel fixed tate to an adjustable intersst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTH.Y PAYMENT CHANGES

(A) Change Dates

The initial fixed interest cate I will pay will change to an hijustable interest rate on the first
day of AUGUST, 2023 . and the adjustable interest ras¢ I vill pay may change on that
day every 12th month thereafter. The date on which my initial fixed intereatya* changes to an adjustable
interest rate, and cach date on which my adjustable interest rate could change, 's «¢1led a "Change Date.”

(B} The Index

Beginning with the fiest Change Date, my adjustable interest rate will be base | or an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a coasiait maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure availabic s of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is baszd ».pon
comparable information. The Note Holder will give me notice of this choice,

(C) Culculation of Changes

Before cach Change Dare, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %) 1o the Current
Index. The Note Holder will then round the result of this addition 1o the nearest one-eighth of one
percentage point (0.125%). Subject to the Limits stated in Section 4(DD} below, this rounded amount wilk be
my new interest rate until the next Change Date.

VOLTISTATE FIXEL7ADJUSTABLE RATE RIDER PYSPp=—
ONEYEAR TREASURY INDEX~Single Family _
Fannie Mae UNIFORM INSTRUMENT www.docmaglc.com
Form 3182 1101 Page 1 of 4

R ARl




1621622075 Page: 18 of 20

The Note Holder will then determine the amount of the monithly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rale 1 am required to pay at the first Change Date will not be greater than

5.000 % or less than 2.750 %, Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by mare than two percentage poinis from the rate of
interes? | have been paying for the preceding 12 menths. My interest rate will never be greater than

5.000 %.

(Ej /aifective Date of Changes

My tow iaterest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payincr Feginning on the first monthly payment date after the Change Date until the amount of my
monthly payment churges again.

(F) Notice of Casnges

The Note Holder vii deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of hnv changes in my adjustable interest rate before the effective date of atiy
change. The notice will include e amount of my monthly payment, any information required by law te be
given to me and also the titte and telsphone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPER(Y R A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest ra’e chinges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of \re Sscurity [nstrument shall read as follows:

Transfer of the Property or a Beneficial Intercs*ip Rorrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial lnt:eest in the Property, including,
but not limited to, those beneficial interests transferred in a boad for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which-ic.the transfer of title by
Borrower at a future date (o & purchaser.

If all or any part of the Property or any Interest in the Property ic s7id or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower l= sold o transferred)
without Lender's prior written consent, Lender may require immicdiate payr.oi ir full of all
sums secured by this Security Instrument. However, this option shall not Le e sreised by
Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleraticn. The
natice shall provide a period of not less than 30 days from the date the notice is given Ja
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this petiod, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrawer.
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the (erms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall

be amended to read as follows: ‘

Transfer of the Propexrty or a Beneficial Interest in Borrower. As used in this Section |
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, ?
but not limited o, those beneficial interests transferred in a bond for deed, contract for deed,
ins-allment sales contract or escrow agreement, the intent of which is the transfer of title by
Boroower at a future date to a purchaser,

iiiall or any part of the Property or any Interest in the Property is sold o transferred (or
if Boieowe: is not a natural person and a beneficial interest in Borrower is sold or transferred)
without 1e:ider's prior written consent, Lender may require immediate payment in full of all
sums securud by this Security Instrument, However, this option shall not be exercised by
Lender if such cxecise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Bersower causes to be submitted to Lender information required by Lender to
evaluate the intended (ransferee as if a new loan were being made to the transferee; and (b)
Lender reasonably deteriines that Lender's security will not be impaired by the loan
assumption and thet the ris\ of 'a breach of any covenant or agreement in this Security
Instrument is acceptable to Lesder,

To the extent permitted by Apnlicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the losn dssumption. Lender also may require the transferee
10 sign an assumption agreement that is a:ceptable to Lender and that obligates the transferee
1o eep all the promises and agreements mzde in the Note and in this Security Instrument,
Borrower will continue to be obligated undei-ibs Tfote and this Security Instrument unless i
Lender releases Borrower in writing, ;

If Lender exercises the option to require immeiats payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 4 neriod of not less than 30 days
from the date the notice is given in accordance with Section 45-+within which Borrower must
pay all sums secured by this Security Instrument. 1f Borrower fail>w nay these sums prior to
the expiration of this period, Lender may invoke any remedies permiited by this Security
Tastrument without frther notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustabic Rate Rider.

(Seal) P /Z/A(’w‘"‘“ (Seal)

Michrel David Walker -Botrower ﬁmbem R Kramery -Borrower
o~ (Seal) {Seal)
-Borrower -Barrower
5sal) (Seal)
Boraws . -Borrower
i
i
i
i
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