B UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database ”’
Program

e

. . : Doc#: 162175 :
Certificate of Compliance RHS Feer$9.00 Hgggspeff?i_gaoo

Karen AYarbrough
Cook Gounty Recorder of Dewds
Date: 08/04/2016 0191 M P

q: 1 ol 20

NORTH AMERICAN
TITLE COMPANY
l¢Ne 1%
Report Mortgage €rand
800-532-8785

The propertyldentlﬂedas P IN 17223120271012
Address:

Street: 2000 S MICHIGAN AVE

Street line 2;: 205

City: CHICAGO State: IL ZIP Code: 80616

Lender Quicken Loans, Inc.

Borrower: Summer Brown

Loan / Mortgage Amount: $171.690.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds torercra residential
morigage secured by this property and. if applicable, a simultaneously dated HELOG.

Certificate number: 8868F010—A375-4E16-A4A1-A370D090AEC5 Execution date: 8/2/2016




1621756065 Page: 2 of 20

UNOFFICIAL COPY

Return To:

Document. Management
Uuicken Loans [ne.

1050 Woodward fAve
Betroil, M1 487751906

Prepared By:

Denise R Rye

1050 Woodward Ave
Detroit, MI 48226-1906
(3133373-0000

ISpace Above This Line For Reeording Data) ——

755664
MORTGAGE 3357559645
MIN 100039033575596493

'Y"} DEFINITIONS
Y Words used in multiple sections of this document are ‘dotizied below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21 Certain ruicg regarding the vsage of words used in this document are
N1 alse provided in Section 16,

i (A) "Security Instrument” means this document, which is dated Rugust 2, 2016

TJ together with all Riders to this doecument,
IS

{B) "Borrower"is SUMMer Brown. » singie woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as 2 nominee for Lender and Lender's Successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the faws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (88%) 679-MERS,
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(D) "Lender"is (Juicken Loans Inc.

Lenderisa COrporation
organtzed and existing under the laws of the State of Michigan
Lender's address 1s 1050 Woodward Ave . Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated August 7, 2016
The Note states that Borrower owes Lender (e Hundred Seventy One Thousang Six
Hundred Ninety and 00/100 Dollars
(U.S. $171.690.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymerss and to pay the debt in full not later than September 1, 2046 .

(F) "Propesty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G} "Loan" meung the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
duc under the Note, ard all sums due upder this Security Instrument, plus tuterest,

(H) "Riders" mecans =11 Riders to this Security Instrument that arc executed by Borrower, The tellowing
Riders arc to be executed by Borrower |check box as applicable};

[ ] Adjustable Rate Rider @ Condominivm Rider (] Second Home Rider
Balloon Rider “lanned Unit Development Rider D 1-4 Family Rider
VA Rider Bivreek'y Payment Rider Other(s) |specify)

Legal Attached

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordmances and administrative rules and orders (that nave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assessmipis" means al) ducs. fees, assessments and other
charges that are imposed on Borrower or the Property Yves condominium association, homeowners
assoclation or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds. other thap 3 transaction originated by
check, drafi, or similar paper instrument, which is initiated torough“ais, clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autaorizes financial institution to debit
or credit an account. Such term ncludes, but is not limited to. point-o{-5aly transfers, automated teller
tnachine transactions, (ransfers injtiated by telephone, wire transfers, ans automated clearinghouse
transfers,

(L) "Escrow Items" means those ttems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o1 procecds paid
by any third party (other than insurance procceds paid under the coverages deseribed in Rection 5) for: ()
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or ary Zart of the
Property, (1ii) convevance in feu of condemaation; or ( 1v) mistepresentations of, or omissions s 0, the
vatuc and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on,
the Loan.

(0) "Periodic Payment™ means the regularty scheduled amount due for (1) principal and interest under the
Note. plus (i) any amounts under Scction 3 of this Sceurity Instrument.

(P) "RESPA" mcans the Real Estate Settfement Procedures Act (12 U.S.C. Section 2601 et 8¢q.) and 1ts
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not quality as a “federally related mortgage
loan” under RESPA.

4l
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obli gations under the Note and/or this Security [nstryment.

TRANSFLR OF RIGHTS IN THE PROPERTY

This Security Instrument seeures to Leuder: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and
cenvey to MERS (solcly as nomince for Lender and Lender's  successors and assigns) and
to the suecessors and assigns ot MERS, the following  described property located in the

COUﬂty [Type of Recording hurisdiclion)
of Cook [Name of Recording Jurisdiction}:

SEL EXHIBLT "A" ATTACHED HERETO AND MADE A PART HEREOF .
SYBJECT TO COVENANTS OF RECORD.

Parccl IT} Number: 17-22-312-077-1012 which currenily has the address of
2000 S M-\Ch\gan Ave, Apt 205 [Srreet)
Chi Cago [Cin, Dtinois 60616-4749 [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafier crecizq wnsthe property, aad all
casements, appurtenances, and fixtures now or hercafter a part of the properir All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is,veferred to in this
Secarity Instrument as the "Property." Borrower understands znd agrees that MER S olde.anly legal title
to the nterests granted by Borrower in this Security Instrament, but, if necessary to compls with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:o ¢z oreise any
or all of those interests. including, but not limited to, the right to foreclose and sell the Proparty: and to
take any action required of Lender mchuiding, but not limited to, releaging and canceling thr Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warfants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform
covenants with limited variations by jurisdiction te constitute a uniform security instrument covering real

roperty.
prep UIB\/HFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepaviment Charges, aad Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Ttems
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pursuant to Section 3. Payments duc under the Note and this Sceurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b} money order: (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insured by 2
federal agency. instrumentality, or entity; or (dy Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender nay dccept any payment or partial paymen nsufficient to bring the Loan
currentwithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
Payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I each Periodic Payment ig applied as of its scheduled due date, then Lender need not pay
micrest on unazplitd funds. Lender may hold such unapplied funds ung Borrower makes payment to bring
the Loan current. 7t Porrower dos not do so within a reasonable period of time, Lender shall either apply
such funds or return fierito Borrower. [T not applied carlier, such funds will be applied to the outstanding
principal balance under s Note inumediately prior to foreclosure, No offset or claim which Borrower
might have now or in the fupire agains Lender shall relieve Borrower from making payments due under
the Notc and this Security Instianient or performing the covenants and agreerents secured by this Security
Instrument.

2. Application of Payments v Troceeds. Except as otherwise described in this Section 2. ail
payments accepted and applied by Londer sl he apphed in the foliowing order of priority: (a) interest
duc under the Note: (b) principal due under s Note; (¢) amounts due under Sectiop 3. Such payments
shall be applied to cach Periodic Payment in tae oder in which it becarue due. Any remaiming amounts
shall be applicd first to late charges, second to any.other amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note,

It Lender receives a payment from Bortower for 4 deliaguent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment may Be applicd to the definquent payment and
the late charge. If more than one Periodic Payruent is outstanding, /[.znder may apply any payment received
from Borrower to the tepayment of the Periodic Payments if. and to tic cxtent that, each payment can be
pard in fuli. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such cxcess mav be applied to any late charges die: Woluntary prepayments shail
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments. insurance proceeds, or Miscellancous Proceeds (4 nrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payp.ents are dye
under the Note, until the Note is paid m full, a sum (the “"Funds") 1o provide for payment of arounts duc
for: (a) taxcs and assessments and other iems which can attain priority over this Security Instrareat as a
licn or cncumbrance on the Property. (b) leasehold payments or ground rents on the Preperty, irany; ()
premiums for any and all insurance required by Lender under Section 5: and (dy Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in ficy of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10 These iterns are called "Fscrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of TFunds has becn waived by Lender and. if Lender requires,
shall fumnish to Lender receipts evidencing snch payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agrecment contained in this Sccurity Instrument, as the phrase "covenant and agrecrent”
15 used in Section 9. If Borrower is obligated to pay Escrow Ttemg directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Itemn. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Tunds, and in
such amounts, that are then required wnder this Section 3.

Ledder may, at any tine, collect and hold Funds in an amount (a) sufficient to permit Lendet to apply
the Funds 2¢-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under FESPA. Lender shall estimate the amount of Funds due on the basis of current dat and
reasonable estriatys of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Tunds shait b¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or cntity ir<luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Uender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall not charge Borrower for bolding and applying the Funds, annually
analyzing the escrow account, or ve 1fying the Escrow items, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lead'érto make such a charge. Unless an agrecment is made in Writing
or Applicable Law requires interest to be pidyon the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borivwer-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Poivower, without charge, an annval accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as/dofined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA._1 *here is 2 shortage of Funds held in ESCIOW,
as defined under RESPA, Lender shall notify Borrower as réguirad by RESPA, and Borrower shall pay to
Lender the amonnt necessary 1o make up the shortage in accordancewith RESPA. but in no more thap 12
mounthly payments. If there is a deficiency of Funds held in escrow, asddetined uader RESPA, Lender shall
nohfy Borrower as required by RESPA, and Borrower shall pay o Lunder'the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montk [y ayments,

Upon payment in full of all sums secured by this Security Instrument, Lep-ier shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fizes, and impositions
aftributable to the Property which can attain pricrity over thig Security Instrument, feastholc payments or
ground rents on the Property, if any, and Community Association Dues, Tecs, and Assessmeris sany, To
the cxtent that these items are Fscrow Items, Borrower shall pay them in the manner provided indssciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumesnt nless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in g manner acceptable
fo Lender, but only so long as Borrower is performing such agreement; (b) contests the fien in good faith

prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lica to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice wdentifying the
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licn. Within 10 days of the date on which that notice is given. Borrower shail satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conuection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage." and any
other hazards including, but not limited to. carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender Tequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's chotce, which right shall not be exercised unreasonably. Lender may
require Borawer to pay, in connection with this Loan, cither: {a) a one-time charge for flood zone
determinaticn, sertification and tracking services: or (b) a one-time charge for flood zone determination
and certificatiod sirvices and subsequent charges cach time remappings or similar changes cceur which
reasonably might Gifict such determination or certification, Borrower shall also be responsible for the
payment of any feesumiosed by the Iederal Emergency Manageiment Agency in connection with the
review of any flood zone 4rtermination resulting from an objection by Borrower,

If Borrower fails to maiitein any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option apd Borrower's expense. Lender s under no obligation to purchase any
particular type or amount of coverege. Therefore, such coverage shall cover Lender, bur might or might
net protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide gicareror. lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the INSUrANCE eoverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any siiounts disbursed by Lender under this Section § shall
become additional debt of Borrower sccured by thi: Secutity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from
Lender to Berrower requesting payment.

All insurance policics required by Lender and rencwals o1 sach policies shall be subject to Lender's
night to disapprove such policies, shall include a standard murfzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the o sht to hold the policies and renewa
certificales, If Lender requires, Borrower shall promptly give to Lender alt receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payec.

In the event of loss, Borrower shall give prompt notice to the instrance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow(r otl.crwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by LesdGar, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically frasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the-r et to
held such insurance proceeds until Leader has had an opportunity to inspect such Property to enswie the
work has been completed to Lendei's satisfaction, provided that such inspection shall be undcrtaken
promptly. Lender may disburss proceeds for the repairs and restoration in g single payment or in a series
ot progress payments as the work is completed, Unfess an agreement is made in writing or Applicable Law
TEquITSs interest to be paid on such iusurance proceeds, Lender shall not be required 1o pay Borrower any
intercst or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair I8 not economically feasible or Lendcr's security would be lessened. the insurance
proceeds shall be applied to the sums sceured by this Security Instrument, whethor or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to 1 notice from Lender that the
insurance carmier has offered to settic « claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, isofar as such nights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amovats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapaney. Borrower shall oceupy. establish, and use the Property as Borrower's principal
residence withiy 6)) days after the execution of this Security Tnstrument and shali continue to occupy the
Property as Borrover's principal residence for at Teast one vear after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 2@ beyond Borrower's control.

7. Preservation, Mainténonce and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair tig Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 18 t2siding in the Property, Borrower shall tmaintain the Property in
order to prevent the Property from acipiiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that TUPT 0T testoration is not cconomically feasible, Bomrower shall
premptly repair the Property if' damaged te” svoid further deterioration or damage. If insurance or
cendemnalion proceeds are paid in connection with: datnage to, or the taking of, the Property, Borrower
shall be responsible for TCpairing or restoring the Property only if Lender has released proceeds for such
purpeses. Lender may disburse proceeds for the repairt andrestoration in a single payment or in a series of
PIogress payments as the work is completed. If the insuranceor condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bolrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and mgpeciions of the Property. 1If it has
reasonable cause, Lender may inspect the interior of the mprovements-en {ne Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyng such reasonabie causc,

8. Borrower's Loan Application. Borrower shall be in default if, Guran the Loan application
process, Borrower or any petsons or entities acting at the direction of Borrowerar with Borrower's
knowledge or consent gave matenaily false, misleading, or inaccurate information orstaternants to Lender
{or failed to provide Lender with material information) in connection with the. Losn. Materigl
representations include, but are not limited 10, representations concerning Borrower's ocerpaicy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumim, 1f
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affeet Lender's interest in the Property and/or rights under
this Security Instrument (such as @ pro¢eeding in bankruptey, probate, for condemnation or forfeiture, for
cntorcement of a lien which may attain priority over this Sceurity Instrument or to euforce laws or
regulations), or (¢) Borrower hag abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteet Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums sccured by a lien
which has priority over this Seeurity Instrument; (b) appearing in court: and (¢) paying rcasonabic
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attorneys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its sccured position in a bankrupicy proceeding. Sccuring the Property includes, but is not limited to,
cntering the Property to make repairs. change locks, replace or board np doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alj
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting

ayment,
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. WM Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agrees to the merger in writing.

10. Mcrtpage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail Jav the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurinee coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums ‘o Mortgage Insmrance, Borrower shall pay the premivms required to obtain
coverage substantially sqmvalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Berrowsr of the Mortgage Insurance previously in cffect, from an alternate
mortgage Insurer selected by Linder If substanttally equivalent Mortgage Insurance coverage 15 not
avatlable, Borrower shall continue t) pay to Lender the amount of the separately designated payments that
were due when the insurance coveragecuased to be in effect. Lender will aceept, use and retain these
bayments as & non-refundable loss reservein liey of Mortgage Tnsurance. Such loss reserve shali be
non-refundable, notwithstanding the fact that' e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camir gs or-such foss reserve. Lender can no longer require loss
rescrve payments if Mortgage Tnsurance coverage [ in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Gecones available, is obtained, and Lender requires
separately designated payments toward the premiums for dMortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowdr was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Bosfewsr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 2 non-refandable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writt<n agrecment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation (o pay interest at the rate provided fi. the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not i party to the Mortgage
Insurance.

Mortgage insurers evaluate their total nisk on all such insurance in force from time to-time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on terms and cenditions that are satistactory te the mertgage msurer and the other party for parties) to
these agreements. These agreements may require the mortgage insurer fo make payments using ~oy-source
of funds that the mortgage insurer may have available (which may mchude funds obtained from Mortzage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing, may reccive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in ¢xchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”" Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Tnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be apptied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not fessened.
Duning such repair and restoration period. Lender shall have the right to hold such Misceilancous Procceds
untit Lepder has had an opportunity to inspect such Property to ensure the work has becn completed to
Lender's sadisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iestoration in a single disbursement or in a sertes of progress payments as the work is
completed. Unlss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troneeds, Lender shall not be required to pay Borrower any interest or eamings on sych
Miscellaneous Proccads, If the restoration Or Tepair is not economically feasible or Lender's security would
be lessened, the Misc2ilaveoys Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, wvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a rtotal ta'ing, destruction, or loss in value of the Property, the Miscellancous
Procceds shall be applied to the sume secured by this Sceurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in valye of the Property in which the fajr market
value of the Property immediately befory #ie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partiaf
taking, destruction, or loss in value, unless Borrowar and Lender otherwise agree m writing, the sums
sceurcd by this Sccurity Instrument shall be refuced by the amount of the Miscellancous Procecds
multiplied by the following fraction: {a) the total aimount of the sums secured immediately before the
pattial taking, destruction, or loss in value divided 0y i0) the fair market value of the Property
immediately before the partial taking. destruction, or loss 1 vz, Any balance shall be paid to Borrower,

In the cvent of a partial t2king, destruction, or loss in valys'af the Property in which the fair market
value of the Property imimediately before the partial taking, déstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking. desimction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoys Procecds shall be applied to the sums
sceurcd by this Sccurity Instrument whether or not the sums are then duc,

It the Property is abandoned by Bowrower, or if, afrer notice by ‘Lender to Borrower that the
Opposing Partv (as defined in the next sentence) offzrs to make an award to s4itie 4 claim for damages,
Borrower fails to respond to Lender within 30 days aftcr the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of 1he Proparty or to the
surus secured by this Security Instrument. whether or not then due. "Opposing Party" melins (e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 1 ngnt o action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begu) that. in
Lender's judgment, could result in torfeiture of the Property or other material impairment of Lendor's
interest in the Property or rights under thig Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19 by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument, The proceeds of
any award of claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released:; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security nstrument granted by Lender

i1
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remedy incloding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lizbility shall be joint and severa] However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™); (a) is co-signing this
Security astrument Gnly to morigage. grant and convey the Co-signer's interest in the Property under the
terms ¢ this Security Tostrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument“and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conont

Subject fo the urovisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights’and benefits under this Security Instrument. Borrower shali not be reteased from
Berrower's obligations wid liability under this Security Instrument unless Lender agrees te such release in
writing. The covenants and aresments of this Security Instrument shall bingd (except as provided in
Section 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender may cnarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pro.ecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limirec i, attorneys' fees, property inspection and valyation fees,
In regard to any other fees, the absence of expriss autherity 1n this Security Instrument to charge a specific
fec to Borrower shali not be construed as g prohibitisiion the charging of such fee, Lender may not charge
tees that are cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to 2 law which scis maximu:n kan charges. and that law is finatly interpreted so
that the interest or other loan charges collected or to be oollseted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redacid by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectéd trom Borrower which exceeded permitted
limits will be refunded to Bomower, Lender may choose to mallc this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower./If ¢ refund reduces principal, the
reduction will be treated as g partial prepayment without any prepeyment charge (whether or not a
prepayment charge is provided for under the Notz). Borrower's aceeptance ol any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrdwef might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd 5 Botrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all’Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall praiently
nottty Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repert 4 change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

-
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shail be
governed by federal taw and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subfect to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition agamst agreement by contract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Security Instrument- (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
melude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation t¢
take any action,

17, Birrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in (he Property” means any legal or beneficial interest in the Property. including. but not limited
to. those beneficial interests transferred in 2 bond for deed, contract for deed. mstallment sales contract or
eserow agreement,the intent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any par ot the Property or any Interest in the Property is sold or transferred {or if Borrower
is mot a naturzl person and » beneficial wterest in Borrower is sold or transferred) without Lendor's prior
written consent, Lendér may s2quire immediate payment in full of ali sums sccured by this Sccurity
Instrument. However, this cotionshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less thap 30 aays from the date the notice is given in accordance with Section 13
within which Borrower must pay all suiis seoured by this Security Instrument. If Bomrower fails to pay
these sums prior to the expiration of this-petiad, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or demand-en Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condhtions,
Borrower shall have the right to have enforcement o this Security Instrvment discontinued at any time
prior to the carliest of: (a) five days before sale of the Croperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specifv for the termination of Borrower's right
to rewstate; or (c) entry of a Judgment enforcing this Securicy Tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due une i this Security Instrument and the Note
as if w0 acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays alt
expenses incurred in enforcing this Security Instrument, including, but aet Hmited to. reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the pumose of protecting Lender's
wnterest in the Property and rights under this Securtty Instrument; and (d) takes sich action as Lender may
reasonably require to assure that Lender's interest in the Property and tights_under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instroment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender way require that Borrower pay
stich rcinstatement sums and cxpenses m ong or more of the following forms, as selectzd yasender: (a)
cash: (b) money order; (c) certified cheek, bank check. treasurer's check or cashier's checky provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, nstruriestzlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lnstruisiest and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However: this
right to reinstate shall not apply in the case of aceeleration nnder Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in
the Note (together with thig Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be madc and any other information RESPA
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Tequires in connecticn with a notice of transter of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as cither an
individual fitigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Tnstrument, unil such Borrower or Lender has notifted the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must ¢lapse before certain aetion can be taken, that time
period witl e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportumty to_furz given to Borrower Pursuant to Section 22 and the notice of acceleration given to
Bomrower pursuant o/ Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of Hits Section 20,

21. Hazardous Su'siances, As used in this Section 21- (a) "Hazardous Substances” are those
substances defined as texic o hzz=vdous substances, pollutants, or wasies by Environmental Law and the
following substances: gasoline, ‘kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matertals contalning ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal tavsand laws of the jurisdiction where the Property is located that
relate t health, safcty or environmentz| prelecton: (¢} "Lovironmental Cleanup” includes any response
action, remedial action, or removal action, as defipsd.in Environmental Law:; and (d) an "Environmenta)
Coundition” means a condition that can cause. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢} 4rin the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) #5at is m violation of any Environmenta]
Law, (b} which creates an Environmentaf Condition, or (¢} which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value'o” the Property. The preceding
two sentenees shall not apply to the presence, USC, or storage on the Propémy” of small quantitics of
Hazardous Substances that are generally recognized o be appropriate to normal residential nses and to
matntenance of the Property (including, but not limited to, hazardous substances in cbnsumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, claim/ den iand. lawsuit
or other action by any governmental or regulatery agency or private party mvolving the Prorer 7 and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge! 45} any
Lovironmental Condition, including but not limited to, any spilling, leaking, discharge, release or ih val of
release of any Hazardoys Substance, and (¢) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely atfects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s nceessary, Borrower shall promptly take all necessary
remedial actions in accordance with Ervironmental Lay, Nothing hercin shall create any obligation on
Lender for an Environmeutal lcanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
$ breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date. not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and {d} that failure tp cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosursc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default s not cured on or before the date specified in the notice, Lender at its
option may réquire immediate payment in full of all sums secured by this Security Instrument
without furthie: d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cr lect al} éxpenses incurred in pursuing the remedies provided in this Section 22,
including, but not liratey to. reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon pavrans of all sums seeured by this Security Instrument, Lender shall relcase this
Seeurity Instrument. Borrowei skajl pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, bt of ly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanecwith [lnois law, the Borrower hereby releases and waives
all rights under and by virtue of the IMinois homeste: cxemption laws,

25, Placement of Collateral Protection Insurarce Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreementwith Lender, Lender may purchase msurance
at Borrower's cxpense to protect Lender's intercsts in Borrower's collateral. This insurance may, but necd
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made agzinst Borrower in conneCtion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's cgregment. If Lender purchases
insurance for the collateral, Botrower will be responsible for the costs of that ingirance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insmaace may be added to
Boerrower's total outstanding balance or obligation. The costs of the nsurance may be mole then the cost of
msurance Borrower may be able to obtain en its own,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instroment and in any Rider executed by Borrower and recorded wiath it

Witnesses:

-Bonower

—_——
——_ (Seal)
-Borrower
— = (Scal) . _ (Sca)
Sorower -Borower

—_—  (Sca) T ——— e (Scal)

-Borrower -Borrower

—_— o (Seal) —_— (Seal)

-Botrower -Borrower
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STATE OF ILLINOIS. Conk..

el h County ss:
f»;ﬁhéi%hj PA= /Z,//t e & tys
state do he

. ‘ -a Notary Public in and for said county and
reby certify that SUMmEr Brown, a < ngle woman

personally known to me to be the same person(s) whose name(s) subseribed {
appeared before me this day

o the foregog Instrument,

in person, and acknowledged that he/she/they signed and delivered the said

mstrumsiitas his/her/their free and voluntary act, for the yses and purposes therein set forth
Given nnder my hand and official seal, this

My Commission Expiics: /{ /()’ }//7’,

OFFICIAL SEAL
JEANINE T OKEEFE
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES:11/22/19

J

Loan origination organization Quicken Loans Inc.
NMLS D 3030

Loan originator  Deontae D Bridgeman
NMLS 1D 1295408
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MERS MIN: 100039033575596493 3357555649
CONDOMINTUM RIDER
THIS CONDOMINIUM RIDERIs made this 2nd day of August, 2016

and is incorporated into and shall be deemed to amend ang suppiement the Mortgage, Deed
of Trusi," or Security Deed (the "Security Instrument”) of the same date given by the
undersigner. (the "Borrower") to secure Borrower's Note to

Quicken”Ldans Inc.

{the
"Lender") of the szme date and covering the Property described in the Security Instrument

and located at;
2000 S Michigan Ave. Apt 205
Chicago. IL 60616-4749
[Property Address)
The Property includes a unit in, ‘together with an undivided interest in the common elements
of, & condominium project known ag:
Loztiiohile Loft Condo

{Name o Candominium Project]
(the "Condominium Project"). If the owrers atsociation or other entity which acts for the
Condominium Project (the "Owners Association™  holds title to property for the benefit or use
of its members or shareholders, the Property alto ‘ncludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and ariee as foliows:

A. CondominiumObligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitaer ¢ PDocuments” are the: {i)
Declaration or any other document which creates the Condominiym Proect; (i) by-laws: (iii)
code of regulations; and {iv) other equivalent documents. Borrower shal premptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Projeci. which
is satisfactory to Lender ang which provides insurance coverage in the amounts finsluding
deductible levels), for the periods, and against loss by fire, hazards included within e derm
"extended coverage," and any other hazards, including, but not limited fo, earthquakes-ang
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Qwners Association policy.

Whai, Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower) shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evenl cf a distribution of property insurance proceeds in lieu of restoration or
repair following a .losy to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability insurancs. Borrower shall take such actions as may be reasonabie to
insure that the Owners Associgiian maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage-to.Cander,

D. Condemnation. The proceeds- ri_any award or ciaim for damages, direct or
consequentfal, payable to Borrower in comnection with any condemnation or other taking of all
or any part of the Property, whether of ths unit or of the common elements, or for any
conveyance in fiev of condemnation, are hereby 2ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, extent after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Fioperty or consent ta: fi) the
abandonment or termination of the Condominium Project,._exzept for abandonment or
termination required by law in the case of substantial destruction Ly fire or other casualty or
in the case of a taking by condemnation or eminent domair; (i) ary_amendment to any
pravision of the Constituent Documents if the provision is for the exprass_ henefit of Lender:
(iii) termination of professional management and assumption of sel-rnznagement of the
Owners Association: or (fv) any action which would have the effect of rend :ring the pubiic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ang covenants contained
In this; Condominium Rider,
;

7
/ / /j_%fb Ay
- o v

- a 08/02/2016_(Seal) {Seal)
Surer Hrown -Borrower

-Borrower

——e  _ _  (Seal) — e (Seal

-Borrower -Borrower

N - £71) (Seal)
—_—

-Borrower -Borrower

—_———  _ _(Seal) - % (Seal)
-Borrower -Borrower
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15826-16-262637-IL

Property Address: 2000 S. Michigan Avenue, Unit 205, Chicago, IL 60616

Parcel ID: 17-22-312-027-1012

PARCEL 1:

UNIT NUMBER 205 IN THE LOCOMOBILE LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCK 2 IN GEORGE SMITH'S ADDITION TO

AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0422539031 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUMTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO/I'HZ USE OF S-205, A LIMITED COMMON ELEMENT AS DELINEATED ON A
SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0422539031.

PARCEL 3:

EASEMENTS IN FAVOR OF PARCEL 1 FOR INCRESS, EGRESS, USE AND ENJOYMENT AS CREATED BY

THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND RECIPROCAL EASEMENTS
RECORDED AS DOCUMENT NUMBER 042253907 0, IN-COOK COUNTY, ILLINOIS.

Legal Description with Address ﬁ5826-16-262637-IL



