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This Instrument Prepared By:
CATHY A GRAY

PACOR MORTGAGE CORP.
14930 S CICERQ AVE
OAK FOREST, IL 60452
(773)881-7744
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14930 S CICERO AVE

QAK FOREST, ILLINQIS 60452
Loan Nurbher: 2160517000
Case Nutbar:
28-28-6-UFRB259

= {Space Above This Line For Recording Data)

MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE ~APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT .

MIN: 100348621605170002 MERS Phone: §88-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and otherors are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this documen| av: also provided in Section 15.

{A)} "Security Instrument" means this document, which is dated JULY 25, 2016 , logether
with all Riders to this document. ¥ J0S2P 4

(B) "Berrower"is BENJAMIN THOMPSON MARRIED Tc;qaﬂ-mam THEM S N— L(\;-\
. e ]
Madne. Khatids (A0)

3

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender™is PACOR MORTGAGE CORP

Lenderisa CORPORATION organized
and existing under the faws of ILLINOIS .

(LLINOIS-Single Family-UNIFORM (NSTRUMENT e
MODIFIED FOR DEPARTMENT QOF VETERANS AFFAIRS - MERS mochagic CRorans
{Rev. 1/01) Page 1 of 14
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Lender's address is 14330 § CICERO AVE, OAK FOREST, ILLINOIS 60452

(E) "Note'" means the promissory note signed by Borrower and dated JULY 25, 2016

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND
SEVENTY-FIVE AND 00/100 Dollars (U.5. § 417,075.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than AUGUST 1, 2046 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan"meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H} “RiZeis" means all Riders to this Security Instrument that are executed by Borrower. The following Riders ate
to be execuier! by Borrower [check box as applicable):

{1 Adustatle Rate Rider ] Planned Unit Development Rider
{71 Balloor/ider f] Biweekly Payment Rider

[ 1-4 Famitygider [ Secumd Home Rider

(] Condomintum/Kids Other(s) [specify]

VA Assumption Policy Rider, Fixed
Interest Rate Rider

(1) "Applicable Law” ineans all cont olling applicable federal, state and local siatutes, regulations, ordinances and
administrative rules and orders (that have (ne :ffect of law) as well as all applicable final, non-appealable judicial
opinions.

(3) "Community Association Dues, Fees, and i ssessments™ means all dnes, fees, assessments and other charges
that are imposed on Borrower or the Property by a conguminium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of {unss.. other than a {ransaction originated by check, draft,
or similar paper instrument, which is initiated through an ele tredic terminal, telephonic instrument, computer, or
magnetic tape so as {0 order, instruct, or authorize a financial 1wstittion to debil or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated fe'jer, machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, awargo® damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described i Scetion 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of ine Troperty; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/cr condition of the Property.
(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and aterest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and-its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any a”ditional or
successor legislation or regulation that governs the same subject matter. As used in this Security !nstiument,
"RESPA" refers to all requirements and restrictions that are imposed in regardtoa ™ federally related mortgaze 1oan”
even if the Loan does not qualify as a "federally related mortgage Joan" under RESPA.

{P} '"Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS-Single Family-UNIFORM INSTRUMENT -
MODIFIED FOR DEPARTMENT OF YETERANS AFFAIRS - MERS moeagic Cremms
{Rev. 1/01) Page 2 of 14




1621757163 Page: 4 of 19

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of: Cook
[Type of Recording Jurisdiction} [Name of Recording Jurisdiciion]

SEE ATTACHED LEGAL DESCRIPTION RIDER
A.P.N.: SEE ATTACHED

which currently has the address of 2057 W BIRCHWCOD AVE
[Street]
CHICAGO Hlinois 60645 ("Property Address"):
[City} [Zip Code}

TOGETHER WITH all the improvements now v hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the Oronerty.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 15 refrrred o in this Securily Instrument as the " Property.”
Borrower understands and agrees that MERS holds only legal title't=/thé interests granted by Borrower in this Security
Instrument, bul, if necessary to comply with law or custom, MERS {as'nominee for Lender and Lender's successors
and assigns) hasthe right: to exercise any or all of those interests, includ 'z, but not limited to, the right to foreclose
and sell the Property; and to lake any action required of Lender inciuding, bu! not Timited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is tawfully seised of the estate herzoy Conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, e «cept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claim. and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security lnstrument be made in
one or more of the following forms, as selected by Lender: () cash; (b} money order; (c) certified check, bank check,

ILLINOGIS-Single Family-UMIFORM INSTRUMENT DocMagic ERsrmns
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS - www.ggicmagic.com
{Rev. 1101) Page 3 of 14
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufTicient 10 bring the Loan current. Lender
may accept amy payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments im the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applicd as of
its scheduled due date, ther: Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti} Borrower makes payment to bring the Loan current. 1T Borrower does not do so within a reasonable period of
time, l.eidey shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the‘cutstanding principal balance under the Note immediately prior to foreclosure. No offset or elaim
which BorrowZr tight have now or in the future against Lender shall refieve Borrower from making payments due
under the Note any this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application ¢’ r>yments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lénder shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the-ivote; fc) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it berar.e due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under thiz Security Instrument, and then to reduce the principal balance of the Note.

I Lender receives a payment froin Bo.rower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the pay-aeit may be applied to the delinquent payment and the late charge. 1f
more then one Periodic Payment is outstanding, .ender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to i <xtent that, each payment can be paid in full. To the extent that
any excess €xists after the payment is applied to the (ull p2;yment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepaym mnts saall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Misiellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amounz, 71 the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lenderon/ite day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for rayment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Inst‘umunt as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; and.(c) riemiwms for any and all insurance
required by Lender under Section 5. These items are called "Escrow ltems.™ ‘Al at/gination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, ard Assessments, if any, be
escrowed by Botrower, and such dues, fees and assessments shall be an Escrow Jtein|  Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay, Lender the Funds for
Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Jiems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Ay sichwaiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payakie. we'amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender reyires, shall
fornish to Lender receipts evidencing such payment within such time period as Lender may require. Boravrer's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow items directly, pursuant to 2 waiver, and Borrower fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such awmounts, that are then required under this Section 3.

ILLINCIS-Single Family-UNIFORM INSTRUMENT DocMagic EFprms
MODIFIED FOR DEPARTMENT OF YETERANS AFFAIRS - MERS www._docmagic. com
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Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually anatyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shz2inot be required to pay Botrower any interest or earnings on the Funds. Borrower and Lender can agree
in writitig, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is.2/51uenlus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds o azcerdance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Burruwar asrequired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defiecd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount neCessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secored by this Security Instrument, Lender shatt promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pavall taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority over tlis Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dus’ Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them jn the manrier provided in Section 3.

Borrower shall promptly discharge any lien which has rriority over this Security Instrument unless Borrower:
{a) agrees in writing 10 the payment of the obligation securcd by 2he lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) conies’s the hen in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's apinici soerate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings ar: concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the Tien to this Security Instrument. 1f Lender
determines that any part of the Property is subject to a lien which can attain prioiity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the uz:c.0n which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in iz Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificz:ox and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hureafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and amy other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This iusviarze shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. ~Wat Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carne! providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which righichall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or {b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or eertification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

LLINOIS Single Family UNIFORM INSTRUMENT Dochaglc EFarms
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cosi of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shail bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right to
disapprovs suzh policies, shail include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additionai loss npayee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall zromptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insuranc< eoverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inciuds 7siandard morigage clause and shall name Lender as morigapee and/or as an additionat loss
payee.

In the event of loss, For ower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made »Gmptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insyrance proceeds, whether or nt te »nderlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the resteation or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pericd, Linder shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspeci such Proncity to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertukzn promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series ol proZsess payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires mterest to™he paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on suca prezeeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lendar’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrament, vwiels=r or not then due, with the excess, if any, paid
1o Borrower. Such insurance proceeds shall be applied in the orderproaded for in Section 2.

If Berrower abandons the Property, Lender may file, negotiate 2l -setile any available insurance claim and
related matters. }f Borrower does not respond within 30 days to a notice frovi Lander that the insurance carrier has
offered to setile a claim, then Lender may negotiate and settle the claim. The 3U-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Sectioh %t vr otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount 1ot o enceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower's rights {othes han'the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds eithei 10 regaiv or restore the
Property or to pay amounts unpaid under the Note or this Security Insirument, whether or not ten coe

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prineipz! i=sidence
within 60 days after the execution of this Security Instrument and shall continue 1o occupy the Property as @orrower's
principal residence for at Jeast one year after the date of occupancy, unless Lender otherwise agrees in writmg. swhich
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borvower's
control.

7. Preservation, Maintenance and Protection of the Properl'y; Inspections. Borrower shail not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterjorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage 1o, or the taking

ILLINOIS-Single Family-UNIFORM INSTRUMENT DocMagic EForms
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of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially iatse, misleading, or inaccurate information or statements to Lender {or failed 10 provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations cencerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Proteetes: of Lender's Interest in the Property and Rights Under this Security Instrument. I (2)
Borrower fails 15 pesform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might stpn’ficantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in baiik uptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Seci#iiy Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do ary pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Proper’y. vLender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reascnable
attorneys’ fees to protect its interest in the Prapscty and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Ploperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up Goors and windows, drain water from pipes, eliminate building or
other code violations or dangercus conditions, and have atilides turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and 12.mot-under any duty or obligation 10 do 50, 1t is agreed that
Lender incurs no liahility for not taking any or all actions auttorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall Leenme additional debt of Borrower secured by this
Security Instrument, These amounts shaifl bear interest at the Note rutefrom the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reiuf sting payment.

If this Security Instrument is on a leasehold, Borrower shall comply +ith all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyell or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amerd-the ground lease. 1f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge untese‘Lender agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed: ure hereby assigned to
and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be apphied to restoration or re)air ¢f the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During suchwepair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lendsur 'as had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, pravided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbu-se:aent
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscetlancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied ia the order provided for in Section 2.

ILLINOIS-Single Family-UNIFORM INSTRUMENT DocM. ERegns
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secared by this Security Instrument, whether or rot then due, with the excess, if any, paid to
Borrower.

In the event of a partial laking, destruction, or loss in value of the Property in which the fair market value of
the Property iinmediately before the partiai taking, desiruction, or loss in value is equal to or greater than the amoun|
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imimediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In th7'event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediaicly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing;-{n~ Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumient whether
or not the sums are-iradue.

If the Property is-=ba-idaned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentenc) HfTers to make an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days after t5¢ date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or yepeir of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Qpposing Party” rieans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of acdon)in regard to Miscellaneous Proceeds.

Borrower shall be in defavlt if any a=ties-or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could resuit in forfeiture of the Pror.rty or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrovies ¢ri cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action o proceeding to be dismissed with a ruling that,  Lender's
judgment, precludes forfeiture of the Property or other ‘nateial impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of azy 2ward or claim for damages that are attributable to the
impairment of Lendsr's interest in the Property are hereby wcsigried and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratizg 2« repair of the Property shall be applied in the
order provided for m Section 2.

11. Borrower Not Released; Forbearance By Lender Not a V/aiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument santed by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate 1o release the liability of 3orrow-er or any Successors in interest
of Borrower. Lender shall not be required to commence proceedings against any Suocesser in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of tie s1ins secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in lnierest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Iender's acceptance of
payments from third persons, entilies or Successors in Interest of Borrower or in amounts les. thar.the amount then
due, shalf not be a waiver of or preciude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenritzand agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signa this Security
Instrument but does not execute the Nole (a "co-signer™): (a) is co-signing this Security Instrument only to mortzage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b 12 not
personally obligated to pay the swms secured by this Security Instrument; and {(c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withoul the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Lean Charges. Lender may charge Borrower fees for servicesperformed in connection with Borrower’s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard io any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibiled by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excezd the permitied limits,
then: (a)zny such loan charge shal! be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chruse to make this refund by reducing the principal owed under the Note or by making a direct paymen
to Borrower. 1 2/r=fund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment cha: ge fwhather or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made hy irect payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such orcrrharge,

14. Notices. All noticzs given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice Lo Borrowe: n connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first ciase mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shali constitute notice to alf Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be.the Bropesty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's chang~ of address, then Borrower shall only report a change of address
through that specified procedure. There may be Orly one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by ‘mailing it by first class mail to Lender's
address stated herein unless Lender has designated anothar.address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have hezn given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also reavied under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Ssevity Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shal) be governed by
federal law and the law of the jurisdiction in which the Property is located. A1 rights and obligations contained in
this Security Inslrument are subject to any requirements and limitations of .\pplicable Law. Applicabie Law might
explicitly or implicitly allow the parties 1o agree by contract or it might be siest, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provicion or clanse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect oth<r-provisions of this Security
Instrumnent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean aar include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and includ’ the lural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Inst:urient.

17. Transfer of the Property; Acceleration; Assumption. This lean may be declared immediatcly Jue and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability o the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code, The
acceptability of any assumption shall also be subject to the following additional provisions:

{a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date

of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,

shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
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hereby secured or any transferee thereof, shall be immediately due and payable. This fee is

automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 372%(c).

{b)  Processing Charge: Upon application for approval to alow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holdey’s ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximwm established
by the Department of Veterans Affairs for a Joan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

{c)  Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securiay the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the'exicit of any claim payment arising from the guaranty or insurance of the indebtedness created
by thisinst:ument.

: If the accantability of the assumption of this loan is not established for any reason, and Lender exercises
its option to dec’are 4N -sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower notice o arreleration. The notice shail provide a period of not less than 30 days from the date
the notice is given in accordance with Section 14 within which Borrower must pay all sums secured by this
Security Instrument. If Bo rower fails to pay these sums prior to the expiration of this period, Lender may
inveke any remedies permitted by ihis Security Instrument without further nofice or demand on Borrower.

18. Borrower's Right to Reiustuie After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of thiSezurity Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pussuant to Section 21 of this Security Instrument; (b) such other period as
Applicable Law might specify for the terminatior of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions areltha’ Porrower: (a) pays Lender all sums which then wounid be due
under this Security Instrument and the Note as if s acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred i tnforcing this Security Instrument, including, but not
limited 1o, reasonable attorneys' fees, property inspection.and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under \’s Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's inter(st in.the Property and rights under this Security
Instrurnent, and Borrower' s obligation to pay the sums secured by tiiis Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require .hat Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a).cash; (b) money order; (c) certified
check, bank check, treasurer’ s check or cashier's check, provided any such cteck i drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Tlertronic Funds Transfer. Tpon
reinstatement by Borrower, this Security Instrument and obligations secured hereby slia’l remain fully effective as if
no acceleration had occurred. However, this right fo reinstate shall not apply in ihe:ase of acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a part al interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments auc urider. the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, s Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated tc a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ebligations
10 Borrower will remain with the Loan Servicer or be transferred toa successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (zs either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender hasnotified the other party (with such notice given in compliance with the requirements
of Section 14) of such aileged breach and afforded the other party hereto a reasonable pericd after the giving of such
nolice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain actton
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given 1o Borrower pursuant to Section 21 and the notice of acceleration given
1o Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take correclive action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (2) "Hazardous Substances” are those substances
defined as (oxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kesasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materialz centaining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environn'ental. Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental L<w; and (d) an "Environmental Condition” means 2 condition that can cause, contribute to, or
otherwise trigger an l:nvronmental Cleanup.

Borrower shall not caucs or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Fazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Preperty (a) that is in violation of any Environmental Law, (b} which creaies an
Environmental Condition, or {c} w429, due 1o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valvz-af the Property. The preceding two sentences shall not apply to the
presence, use, of storage on the Proper.y of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uss a1d to maintenance of the Property (including, but not limited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender writien - stice of (a) any nvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privatz party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual kncwledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or thriat bf release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmentai or ¢ sgulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environ'sental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenint. nd agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior ‘o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not srior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (2) the dcfault; (b) the action
required to cure the default; (c) 2 date, not less than 30 days from the date the notice is gives to\Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the dute se-ified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure v judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reiisiau= after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or way other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitted to collect al} expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
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Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

73. Waiver of Homestead. In accordance with 11linois Jaw, the Borrower hereby reteases and waives al! rights
under and by virtue of the litinois homestead exemplion laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (0 protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage thal Lender purchases may niot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but culy after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurdnce. including interest and any other charges Lender may impose in connection with the placement of the
insurance, un*iiihe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bo/rover's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrswe' may be able to obtain on its own,

[REMAINDER OF THIS PAGE INTENT!ORALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such lean and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls condained in this Security
Instrumient and in any Rider executed by Borrower and recorded with it.

Y fon
o (Seal} m (Seal) (ﬁ&)

BENGAMIN JOSEDH “Borrower ARTEBNE THOMPSON. “Borrower

THOMPSON Ariadne. Khatib

Signing For the Sole Purpose

— (Seal) — (Seal)
-Borrower Of Waiving Homestead  -Borrower
(Seal) - (Seal)
-Borrower ~Borrower
Witness: Witness:
ILLINOIS-Single Family-UNIFORM INSTRUMENT DocMagic €Farms
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|Space Below This Line For Acknowledgment]

State of ILLINOQIS

County of COOK

The foregoing instrument was acknowledged before me this JULY 25, 2016 (k
by _BENZEMIN JOSEPH THOMPSON AND ARIABNE THOMBSON Ae adne _ Fhatib @}Q

(Seal) Ser'al Number, if any

Loan QOriginator: Donnie Bernacchi, NMLSR ID 230026
Loan Originator Organization: PACOR MORTGAGE CORP., NMLSR ID 120945
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EXHIBIT A
LEGAL DESCRIPTION

LOT 41 IN BIRCHWOOD AVENUE ADDITION TO ROGERS PARK BEING A SUBDIVISION OF LOT 4
IN PARTITION OF LOTS 1 TO 10 AND 11 IN ASSESSOR'S DIVISION OF PART OF SOUTHWEST
FRACTIONAL 1/4 OF SECTION 30, TOWNSHIP 4} NORTH, RANGE 14, EAST OF THE TFHRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 2057 West Birchwood Avenue, Chicago, IL 60645
PIN # 11-30-312-002-0U0Cv
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Loan Number: 2160517000
Case Number: 28-28-6-0858259

FIXED INTEREST RATE RIDER

Date: JULY 25, 2016
Lender: PACOR MORTGAGE CORP
Borrower(s): BENJAMIN JOSEPH THOMPSON, ARIABNE THOMPSON

TialS FIXED INTEREST RATE RIDER s made this 25th day of JULY, 2016
and is incziporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sceurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 1w secure repayment of the Borrower's fixed rate promissory note (the "Note™) in faver of
PACOR MURICAGE CORP
(the "Lender"). The.Sesurity Instrument encumbers the property more specifically described in the Security
Instrument and located (.

2057 W BIRLITWOOD AVE, CHICAGO, ILLINOIS 60645
{Property Address)

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender tuitiei; covenant and agree as follows:

A. Definition { E ) "Note" of the Sieurity Instrument is hereby deleted and the following
provision is substituted in its place in the Secur ity [nstrument:

( E ) "Note" means the promissory note signed by the Rorrower and dated JULY 25, 2016
The Nete states that Borrower owes Lender FOUR HUNLPED SEVENTEEN THOUSAND

SEVENTY-FIVE AND 00/100 Dullars (U.8. 3 417, 075.00 )
plus interest. Borrower has promised to pay this debt in regulz: Poriodic Payments and to pay the debt in
full not later than  AUGUST 1, 2046 at the vatz of 3.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cevennnts contained in this Fixed
Interest Rate Rider.

< 62 1
‘r[\\\\ g“ls /ﬁ( (Seal) el (Seal)

A4 —_—

ﬁgd‘ ONN'JOSEPH -Borrower ~ARFABNE THOMBSEN., -Borrower

Aﬂfddne, Khat's FIK_] (;}’)

Signing For the Sole Purpose
(Seal) ___Of Waiving Homestead  (sc.

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINQIS FIXED INTEREST RATE RICER DocMagic €Farmmng
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Loan Number: 2160517000
Case Number: 28-28-6-0858259

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE

DEPARTMENT OF VETERANS AFFAIRS

OR It AUTHORIZED AGENT

THIS ASSUMPTION FOLICY RIDER is made this 25thdayof JULY, 2016

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrument”} of .b~ same date herewith, given by the undersigned ("Mortgagor") to secure
the Mortgagor's Note ("Note") of the some date to - PACOR MORTGAGE CORP

("Mortgagee"} and covering the property described in the Instrument and located at;
2057 W BIRCHWOOD AVE,» CHICAGO, ILLINOIS 60645

(Property “ilress)

Notwilhstanding anything to the contrary set forth in (ie Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail 01" r2tuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become chgible for such guaranty committed
upon by the Departinent of Veterans Affairs under the provisions of Titl: 38 of the U.S. Code "Veterans
Benefits”, the Mortgagee may declare the indebtedness hereby secured ai-anse due and payable and may
foreclose imumediately or may exercise any other rights hereunder or take any «tiis; nroper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any inferss) n it is sold or
transferred, this foan shall be immediately due and payable upon transfer ("assumption”) of the vroperty
securing such loan to any transferee ("assumer™), unless the acceptability of the assumption and tansfer of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to secaoi 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the preperty shall also be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER DocMagic €7ormis
VAPRRDR 09/25/14 Page 1 of 2 wwwdocmagjc com
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of | percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or ils authorized agent, as trustee for the Secretary of Veterans Affairs. 1f the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately duc and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 (c).

{R} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
asswiptions and transfer of this loan, a processing fee may be charged by the morigagee or its authorized
agent for ~sizrmining the creditwerthiness of the assumer and subsequently revising the holder's ownership
records whn #n approved transfer is completed. The amount of this charge shall not exceed the maximum
established by ihe Departinent of Veterans Affaies for 2 loan to which section 3714 of Chapter 37, Title 38,
United States Cod'z anplies.

(C) ASSUMETION INDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including (1esblgation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim paymeiit arising from the guaranty or insurance of the indebtedness created by this
instrument. :

IN WITNESS WHEREOF, Mortgagor(s) n-s executed this Assumption Policy Rider.

[

Q~Q > M {Seal) <) (Seal)

BENEAMZFR JOSEPH Mortgagor WRI22WS THOMPSON - Mortgagor

THOMPSON Aricidne. Fhatib @A)

s Signing For tlc Sole Purpose (Seal)
ea ea
Mortgagor Ot Wﬂ“ﬂg-ﬁ(‘;‘.ﬂ'?ﬂﬂ Mortgagor

{Seal) (eal)
Mortgagor Mortjagur
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