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This Instrument Prepared By:
DEANNA DEPHILLIPS

After Recording Return To;
GLENVIEW STATE BANK
ATTN: LOAN OPERATIONS
800 WAUKEGAN ROAD
GLENVIEW, ILLINOIS 60025
Loan Number: 70866513

FIDELITY it-Cl6 022217 [Space Above This Line For Recording Datal

MORTGAGE AND SECURITY AGREEMENT
THIS AGREEMENT SECURES AN OPEN-END, REVOLVING
HOME ECUITY LINE OF CREDIT AND FUTURE ADVANCES.

DEFINITIONS

(A) "Security Instrument" means this dccinpent, which is dated JULY 15, 2016 , together

with all Riders to this document.
(B) "Borrower"is RICHARD A BURNS & MICHAEL J BURNS,. AS JOINT TENANTS

the party or parties who have signed this Security Instrument.
Borrower is the Mortgagor under this Security Instrument,
(C) "Lender"is GLENVIEW STATE BANK

Lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's address is 800 WAUKEGAN RD, GLENVIEW, ILLINOC.S 60025

Lender is the Mortgagee under this Security Instrument,

(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrewer.

(E) "Account" means the Home Equity Line of Credit Account pursuant to which the Lende: makes Advarnces to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances aid t=ke additional
Advances, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limitis $250,000.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any

of the covenants contained in this Security Instrument,
(G) "Account Balance" is the total unpaid principal of the Account, plus earned but unpaid finance charges,

outstanding fees, charges, and costs,

Borrower Initials: V)ﬂﬁ @
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(H) "Maturity Date" is the date on which the enfire Account Balance under ihe Agreement 1s due. he & itm _
Account Balance on your Account, as defined in the Agreemen: and this Securliy Instrument, is due op
JULY 15, 2021

(I} "Property" means the Property that i< described below under the heading "Transier of Rights inthe Property.”
{J) "Secured Debt"” means:

{1 All amounts due under your Account, iicludioy principal, interest, Qupice charges. and other fees, :
charges, and cosis incurred under the terms of this Security Instrument and all extensions, mud;ftcauons
substitutions or renewals thereof.

(2} Any advances made and expenses incurred by Lender under the terms of this Security Instrument, c

(K) "Riders" means all Riders to this Security Instrument that are execated by Borrower. The following R!Q.ﬂ% are
to be executed by Borrower [check hox as applicable]:

[ 1-4lamly {71 Condominium Rider T Bscrow Kider

™ Second 1ome 7 Planned Unit Developmeni Rider 7 Mortgage Insurance Rider
L‘.‘_ L It s g
[T Other(s) :

(L} "Applicable Law" means alt controlling appticable federal, state and local statutes, regulations, ordinances. and
administrative rules and orders (tHat liave the effect of law) as well as all applicable final, non-appealable judicial

opinions.

(M) "Community Association Dues, ¥ es, and Assessments” means ali dues, fees, assessments and other t'hzrfgés
that are imposed on Borrower or the Propeity by a Londommwm association, homeowners assoCiation or sm:ﬁlm‘
organizatios. :

(N) "Electronic Funds Transfer" means any traiter of funds. other than a transaction originated by check; draft;
or similar paper instrument, which is initiated throughan viectronic terminal, elephenic instrument, ompmur or
magnetic tape so as to order, instruct, or authorize a fisapcial mstitution to debit ar credit an accoun. Such term
includes, but is not limited to, point-of-sale transfers, autonued teller machine transactions, transters’ mltiareci by
telephone, wire transfers, and antomated clearinghouse transicis: o

(0) "Miscellaneous Proceeds” means any compensation, settledisnl, aware of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragesescribed in Section 53 for: (13 d.am-@.gvg :l‘_ﬂ.. or
destruction of, the Property: {ii} condemnation or other taking of all or ajy peri of ihe Property; (iii) conveyatioe i
lieu of condemmation; or (iv) misrepresentations of, or omissions as (¢, the value and/or condition of the Property:
(P) "Successor in Interest of Borrower" means any party that has taken titletothe Property, whether of npt--ti:_sm
party has assumed Borrower's obligations under the Agreement and/or this Securizy fastrument. : :
(Q) "Approved Prior Loan" means a lien which is and which lender acknowledges and aprees will continue t—cr have
priority over the lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures o Lender: (1) the repayment of the Loan, and ail renewais, r.sL“HSlQl’h and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under ti’m. _ am'f
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender andLender §
successors and assigns the foliowing described property located in the

COUNTY of COOK

FType of Recording Turisdiction} iName of Recording Jurisdictioni

Borrower [nitials: A ‘[”; ] —
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LOT 4 IN BLOCK 23 IN GLENVIEW PARK MANOR UNIT NUMBER 4, BEING A SUBDIVISION
OF THE NORTH 10 ACRES OF THE EAST 20 ACRES OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN WHICH SAID PLAT WAS RECORDED MARCH 18, 1946, AS
DOCUMENT NUMBER 13743043, IN COCK COUNTY, ILLINCIS

A.P.N.: 05-12-446-014-00090

which curre:itly has the address of ' 328 HARLEM AVE.
' [Street]
GLENVIEW ILLINOIS 60025 ("Property Address"):
[City) [State] [Zip Code]

TOGETHER WITH -l the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures r.ow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument,’ All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS <nat Rarrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Prcperty and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

ADVANCES. During the Draw Period des:ribed in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower under the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this Security Instrument impose. The Agreement and this Security
Instrument will remain in full force and effect notwithstacuizg that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less than zzrc.

Any amounts that Lender advances to Borrower in excessof the Credit Limit will be secured by the terms of
this Security Instrument unless applicable faw prohibits the same. I.<uder shall not be obligated to increase the Credit
Limit formally or to make additional Advances in excess of the Credit Limit «tated in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Period may.or-may not be followed by a Repayment
Period, as described in the Agreement, during which additional Advances are necavailable. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advanscs from the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instrurbent, or make other Advances
as allowed by this Security Instrument. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vaiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properry.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument. All payments shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender’s choosing. These methods include, but are not limited to: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section

Borrower Initials: 'Mﬁ @
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15. Lender may return any payment or pariial payment i{ she paymeni or partial pavinents are insuflicient to brifyg
the Account current. Lender may accept any payment or partial payment msufficient to bring the Account currant,
without waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial payrients in the
future. No offset or claim which Borrower might have now or 1 the future against Lender shall relieve Ba’rrbwar
from making payments due under the Agreement and this Security Instrument or performing Lhe aavenams dmi
agreements secured by this Security Instrument

2. Application of Payments or Proceeds. All payments accepted by Lender shall be applied 16 the %wlreé
Debt under this Security Instrument as provided :n the Agreement unless Applicable Law provides otherwise. Ay
application of payments, insurance proceeds, or Miscellaneous Proceeds e principal due under the Agreerein *1[13.‘1
not extend or postpone the due date, or change the amount. of the Minimum Paymen:.

3. Funds for Escrow Items. Borrower shall not be required 1 pay into escrow amounts due Yot (axgs,
assessments, leasehold payments, or other insurance premiums unless otherwise agreed in a separate writing.

4.  Claryes; Liens; Prior Security Interests. Borrower shull pay all taxes, assessments, charges, fines, and
impaositions aitribuiable to the Property which can attain pricrity over this Secority Instrumers, l2asshold :{iias:y Hients
ot ground rents ol the Property, if any, and Community Association Dues. Fees, and Assessments, if any.  To tic
extent that these iten's z.e Escrow ltems, Borrower shall pay them in & manner provided in Section 3. _ E

Borrower shall premiptly discharge any lien. other than the Approved Prior Loan. which has prierity over this
Security Instrument unless Barrower: (a) agrees in writing to the payment of the obligation secured by the:lien ifa
manner acceptable to Lender, huconly o long as Borrower is performing such agreemer; (b) contests the 1ie'1"m g(}'ﬁ{%
faith by, or defends against enforccine 1t of the lien in, legal proceedings which m Lender's opinion operate to pres dnt
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded or
{c) secures from the holder of the lien a0 agieement satisfactory to Lender subordinating the lien o this ?t,cuf}.ty
Instrument. If Lender determines that any part of the Property is subtect 1o a lien which can attain priority biet this
Security Instrumeitt, other than the Approved Fricr Loan, Lender mav give Borrower a sotice identifying the Hen.
Within 10 days of the date on which that notice 19y iven, Borrower shall satisty the lien or take one or more'of the
actions set forth in this Section. _

Lender may require Borrower to pay a one-time cliarge-for a reat esiate tax verification and/or reporting Spmii;,e
used by Lender in connection with the Agreement. Borrower'shall pay when due, or shall cause to be paid when' dum
all sums required under the Joan documents evidencing the Apprived Prior Loan and shall perform or catse be
performed all of the covenants and agreements of Borrower or the sohigor set forth in such ioan documents. AH of
Lender's rights under this Covenant shall be subject to the rights of 15¢ Holder of the Approved Prior Loas..

5.  Property Insurance. Borrower shall keep the lmprmemem, now existing or hereafter erected o1 the
Property insured against loss by fire, hazards included within the term “exierded coverage.” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender cequir=s nzurance. This insurance shall be
maintained in the amounts {including deducrible levels) and for the periods shatiender requires. What Fender
requires pursuant to the preceding sentences can change during the term of the Agreerient. The insurance cartier
providing the insurance shall be chosen by Borrower subject o Lender's right to disapprove Brrvawer's choite, whigh
right shall not be exercised unreasonably. Lender may require Borrower to pay. in connectit n with-this Loas, et} bt
{a) a one-time charge for flood zone determination, certification and tracking services; or (b) «'onc-time chatge for
flood zone determination and certification services and subseguent charges each dme rernappings Oy sanilar ¢ha age&
occur which reasonably might affect such determiation or certification.  Borrower shall also be respeusible For the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review t)}_" ahy
flood zone determination resulting from an objection by Borrower. ' ;

1f Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverag :
Lender's option and Borrower's expense. Lender is under no obligation o purchase any particuiar type of .;zmnum
of coverage. Therefore, such coverage shalt cover Lender, but might or might not protecr Borrower, Bﬁzg@weﬁf S
equity in the Property, or the contents of the Property, against any risk, bazard or lability and might provide greafer
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage ko
obtained might significantly exceed the cost of insuranice that Borrower ¢ould have obtained. Any amounis disburged.

i g
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by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument, These amounts shall be subject to the terms of the Agreement and the Security Instrument,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Troperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repzir ~nd restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportwiiity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspectinn shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymeznr or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicztie Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intereg. or earnirigs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid ovt of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not econom cally feasible or Lender's security would be lessened, the insurance proceeds
shatl be applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance pro‘eels.shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within'30 ays to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Pioperty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance priceis in an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, and (b) any othier’of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insuranc-policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insuance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security I=strument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properiy.as Borrower's principal residence
within 60 days after the execution of the Agreement and Security Instrument and shzitcontinue to occupy the Property
as Borrower’s principal residence for at least one year after the date of occupancy, uritess Lender otherwise agrees
in writing, which consent shafl not be unreasonably withheld, or unless extenuating circuzistances exist which are
beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrewsr shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Properiv. Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the rroperty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair

or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. it hias reasonable ganse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bﬂi‘!O\A’F’I‘ notice at fh«:: fime
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Application Process; Defautt. Borrower shall be ip defaul
if, during the Account application process, or at any time during the serm of the Agreenieni, Borrower or any pmmn
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false;
misleading, or inaccurate information or statements to Lender (or failed w provide Lender with material information)
in connection with the Account. Material representations include, but are not mited to, representations conééthing
Borrower's occupancy of the Property as Borraower's principat residence. o

Borrower is also in default if: 1) Borrower engages in fraud or makes a material misrepresenialion af any tise
in connection with Borrower's Account; 2} Lender does not receive the full amount of any Minimum Pavmem dug
or Borrower fails to meet any of the other repayment terms of the Agreement; 3) Borrower's action oy inaction
adversely aff2.is the Property or Lender's rights in it. Examples of these actions ov mactions include, but are nor
limited to: a) Bediower's death, if Borrower is the sole person on the Account; or the death of all but one Eimmmer"
which adversely alferis Lender's security; by Hlegal use of the Property, if such use subjects the Property 1o mf:m.re
c) Transfer of all opar. of the Borrower’s interest in the Property without Lender's written consent; dy Ablor part-
of the Property is taken by condemnation or eminent domain: ¢ Foreclosure of any senior len on the Properrv ' f) .
Failure to maintain required isurance on the Properiy; g) Waste or destructive use 01 the Property which- adversci»
affects Lender's security; b /Fatlure to pay taxes or assessments on the Property; 1} Permilting the Lreauc_nm a
senior lien on the Property other fnait an Approved Prior Loan; iy Filing of a judgment against Barrowsr, if the
amount of the judgment and collaters! subiect to the judgment is such that Lender's security is adversely affected.

The Lender may, at its option, tak’: lesier actions than those deseribed in Section 9. Such lesser actione. may
include, without limitation, suspending bgrrower's Account and not allowing Borrower to obtain any Iurthe}r
Advances, reducing Borrower's Credit Limit. and/sor zhanging the payment terins on Borrower's Account, If i.{f;ﬁ.ﬁer_
takes any such actions, this shatl not constitute an-z'cerion of remedtes or a waiver of Lender's night to exercise any
rights or remedies under the remainder of this Seclior. the remaining provisions of the Agreement, the Seciirity
Instrument, or at law or in equity. Lender may take acvienunder this Section only after complying witli aay notice
or cure provisions required under Applicable Law. In thewevedt Lender elects not to terminate the Acoount & take
any lesser action as provided in this Section, Lender does not farfiis or waive its right to do so a1 a later tirgedf any
of the circumstances described above exists at that time. o

9.  Protection of Lender's Interest in the Property and Rizlics Under this Security instrument. 1 (x)
Borrower fails to perform the covenanis and agreements contained in this Security instrument, (b) there is a legal
proceeding that might significanity affect Lender's interest in the Property arad/or rights under this Security Instriment
(such as a proceeding in bankruptcy, probaie, for condemnation or forfeiture, for snforcement of a lien which may
attain priority over this Security Insirument or o enforce laws or regulations), or.5}-Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriaie to profect Lender's interési-in the
Property and rights under this Security Instrument, including protecting and/or assessiiy the-value of the Py perty,
and securing and/or repairing the Property. Lender's actions can include, but are notr linited o0 (a} paying any
Secured Debt secured by a lien which has priority over this Security Insirument; (b) appearing incoust; and (Chpayimg .
reasonable attorneys' fees to protect its interest in the Property and/or righis under this Securiiy lastnanent, i_ﬁctt_ifdmg '
its secured position in a bankruptcy proceeding. Lender may without notice, perform or cause fo be pecthrmed any
covenant of Botrower in this Security Instrumment. and Borrower apponus Lender as attorney in fact 1o sign Rorrawes's
name. Securing the Property includes, but is not limited to, enterng the Property 1o make repairs, change lodks,
replace or board up doors and windows, drain water from pipes. ehiminate building or other code vio}'é&!‘iam'
dangerous conditions, and have utilities turned onor off. Although Lender may take this action, Lender does r}m have
to do so and is not under any duty or obligation to do so. s agreed that Lender incurs no Habitiey for rmt..m&mg._,
any or all actions authorized under this Section. _

Any amounts disbursed by Lender under this Section shail become additional Secured Debt of Borrower secured
by this Security Instrument, pavahie according 1o the terms of the Agreement and this Security Instrument,” These
amounts shail bear interest at the Agreement rate from the date of dishursement and shali be payable, with such’
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interest, upon notice from Lender to Borrower requesting payment, If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing.

11. Assignment of Miscellaneous Proceeds Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity-o 11spect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection siall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of prozress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interzit £ he paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings or. such. Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be 'éssened, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whether i not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds
shall be applied in the order provided for in the Agreement and this Security Instrument.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Debt secured by tais Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruct'on’ or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the Secured Debt secured by this Security Instrumént immediately before the partial taking, destruction, or loss
invalue, unless Berrower and Lender otherwise agree inewrising, the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Procecds multiplied by the following fraction: (a) the total
amount of the Secured Debt immediately before the partial takipg, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, ¢estruction, or loss in value. Any batance shall
be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of th¢ Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valde-is less than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unlesz Boirower and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt selwed by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thut the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply ihe Miscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security Instrument,
whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous eroceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Borrower [Initials: W@ %
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All Miscellaneous Proceeds that are not apphied to restoration or repair of the Property shall be otherwise applied
in the order provided for in Section 2. _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the vime for payment or
modification of amortization of the Secured Debt secured by this Securily Instrament granted by Lender to Borrower
or any Successors in Interest of Borrower shall nor operate io release the lability of Borrower or any Successors i
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortizaticn of the sums secured by this
Security Instrument by reason of any demand made by the original Botrower or any Successors in intsrcsi;:(sf
Borrower. Any forbearance by Lender in exercising any right or remedy including, without Hmitarion, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy. : '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants anid agnees
that Borrower's o’sligations and liability shall be joint and several. However, any Barrower who co-signs this Secuinity
Instrument but docs not execute the Agreemem {a "co-signer"): () is co-signing this Security Instrument only 1o
mortgage, grant axd convey the co-signer's interest in the Property under the terms of this Secuzity Instroment; (b}
is not personally oh'igated to pay the Secured Debt secured by iis Security Instrument; and (¢} agreos that Lerder
and any other Borrower/can azree to extend, modify, forbear or make any accommodations with regard o the terms
of this Security Instrument or'the Agreement without the co-signer’s consent,

Subject to the provisionz-of Section 18, any Successor in interest of Borrower whe assumes Buorrower's
obligations under this Security Instunient in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instreinent Borrower shall not be released from Borrower s obligations and lability
under this Security Instrument unless Ler der ugrees to such refesse in writing, The covenants and agreements ¢f this
Security Instrument shall bind and benefit the successors and assigns of Lender

14, Agreement/Account Charges. Lerder may charge Borrower fees for services performed inn commection
with Borrower's defauit, for the purpose of protectii g Lender's interest in the Property and rights under this Seciirity’
Instrument, including, but not limited to, attorneys' feCs, property inspection and vaiuaton fees. In regard to any
other fees, the absence of express authority in ihis Security frstrument i charge a specific {ee io Borrower shait niat
be construed as a prohibition on the charging of such fee. ‘Lénder may not charge fees that are expressly prehibited.
by this Security Instrument or by Applicable Law, '

If the Account is subject to a law which sets maximum loan<hazes. and that Taw is finally interpreted so that
the interest or other Account charges collected or ta be collected in corsection with the Account exceed the permitted
limits, then: (a) any such Account charge shall be reduced by the amqunt hecessary to reduce the charge o the
permitied limit; and (b} any sums already collected from Borrower which excecdad permitted lmits will be refanided
to Borrower. Lender may choose to make this refund by reducing the princspal swed under the Agreeineﬁt o by
making a direct payment to Borrower. If a refund reduces principal, the redupton will be treated as & partal
prepayment without any prepayment charge {whether or tot & prepayment chacge (s provided for under the
Agreement). Borrower's acceptance of any such refund made by direet payment to Bortowerwill constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insirament miust be
in writing. Any notice to Borrower in connection with this Security {nstrument shall be deemed ) Jiave heen given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address 1 seit By other
means. Notice (o any one Borrower shall constitute notice to all Borrowers unless Appiicable Law expressly seéquires
otherwise. The notice address shall be the Property Address uniess Borrower has designated a substitute volice |
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's chatge of address. 1 Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of Ridress
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Leader's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in comection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Leader,
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Fuorrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

18. Trarisier of the Property or a Beneficial Interest in Borrower. As used in this Section, "Interest in the
Property" means any, lagal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a boric! furdeed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title bv. Brrrower at a future date to a purchaser.

If all or any part of the Broperty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficiui interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paym2psin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lendei shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the. notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrurient. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies perin.tted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Accelerziicn. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumcutdiscontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of saic zortained in this Security Instrument; (b} such other
period as Applicable Law might specify for the termination of Boirawer's right to reinstate; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borre'wer: (3) pays Lender or causes Lender to be paid
all sums which then would be due under this Security Instrument and the Agreement as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pay 3.2l expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, progerty inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Prope iy and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that [.ender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the Secured Debi secured by this Security
Instrument, shall continue unchanged, unless as otherwise provided under Applicable Law. L cpdsr may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, aselected by Lender:
(a) cash; (b) money order; (c¢) certified check, bank check, treasurer's check or cashier's check, rrovided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality orntity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the "Servicer") that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the
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Agreement, the servicing obligations o Borrowet will remain with the Servicer or be transferred o o succéssor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided. .
Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's uctions pursuant to this Secority Instrumnant oF that
alleges that the other party has breached any provision of. or any duty-owed by reason of, this Security Im@;tuf}zcﬂt'
until such Borrower or Lender has notified the other party and allowed the other party {with such nofice g givdn in
compliance with the requirements of Section 155 of such alleged breach and reascnable time to take corrective action.
If Applicable Law provides a time period which must elapse before vertain action can he taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportusity to cife given
1o Borrower pursuant to Section 22 and the notice of acceleration given (o Borrower pursuant Seulon 1K shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 2
21. Hazardous Substances. Asused in this Section: ¢a} "Hazardous Substances” are those substamm defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; aas*wlmc:
kerosene, other flammable or toxic petroleur products. toxic pesticides and herbicides, volaiile solvents, maserials
containing asbestcs o” formaldehyde, and radioactive materiais; (b "Environmental Law’ means federal laws and laws
of the jurisdiction »hece the Property is located thar relate 10 health, safety or environmental protection; (@)
"Environmental Clean" includes any response action, remeaiai action, or remova) action. as defined in
Environmental Law; and (dvan "Environmental Condition” means a condition that can cause, corgribure 10, or
otherwise trigger an Environremal Cleanup. _ _
Borrower shall not cause or parmit the presence, use, disposal. siorage, of release of any Hazardous Subsiz es,
ot threaten to release any Hazardous Sdbstances, on or in the Properw Borrower shall not do. nor allow fmf,mtze else
te do, anything affecting the Praperty (a} that is i violauon of any Envirommental Law, (b) which creuies an
Environmental Condition, or (¢) which, auz 10 the presence, use, or release of 4 Hazardous Substance, uﬂam a
condition that adverseiy affects the value of fie Property. The preceding two sentences shall not apply io the '
presence, use, or storage on ihe Property of small/Cuantities of Hazardous Substances that are generally recognized
to be appropriate (¢ normal residential uses and 1o iditrenance »f the Property {including, but not sm.m,d i,
hazardous substances in consumer products). _
Borrower shall promptly give Lender writternl notice of(2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pary involving the Property and any Hazardous Subsfarice
or Environmental Law of which Borrower has actual knowledge, ()« Environmental Condition, including but Bot
limited to, any spilling, teaking, discharge, release or threat of reietse of any Hazardous Substance, and -y any
condition caused by the presence, use or release of a Hazardous Substande wiich adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regularorv.authority, or any private party, thas
any removal or other remediation of any Hazardous Substance affecting the Préperty 15 necessary, Borrower shi!
promptly take all necessary remedial actions in accordance with Environmental Law< Mathing herein shail create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 25 follows:

22.  Acceleration; Remedies. Lender shall give notice 10 Borrower prior to aceele ation foltowing
Borrower’s breach of any covenant or agreement in this Security Instrument (hui not prior to aceieration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a) the defaulf; (0} ke action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
whick the default must be cured; and (d) that failure to cure the default on or before the date specxﬁm inthe
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by ‘;udgsia!
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstite after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or 2y other
defense of Borrower o acceleration and foreclosure. {f the default is not cured on ar before the datespecxfiﬁﬁ
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

A o
g AW
Borrower lnitials: _@ od o e
ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE AND SECURITY AGREEMENT T DocMegic @R
€ 2008 DOCMAGIC, INC. Dok dﬁa&,r ;ﬁ
ILHESI.HLC 07/25/12 Page 1051 13

IIIIIII ||I|| I||I||I||I Illlllilll |||I|||||I|||| il iIlII I|I|I ] ||I|I|IIII||IHHHIIIHI IIIIIII!I llli

PR ATV A e - a4 B




FIDELITY NATIONAL TITLE

Tthesi.hic.xml

1621850048 Page: 13 of 16

UNOFFICIAL COPY

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. Inaccordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after p:oviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. _If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includiug interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effaciiva date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower' s totpl outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may.bzable to obtain on its own.

26. Revolving Credit. Mortzazee is obligated to advance monies pursuant to the terms of a revolving credit
arrangement. This Mortgage securcs advances so made, regardless of whether the monies are advanced or applied
within 18 months of recording this Secirity Instrument.

[REMAINDER OF THIS PAGE INTENTIONALLY LE+T BLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ATTION oL
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO o e
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees (o the termis and covenants contained o this hfxuuw
Instrument and in any Rider executed by Borrower and recorded with i :

Y e sk

nz - ’
; (Seal) % “IWWM {5aly
RICHARD A BURNS -Borrower MICHAEL J B RN -Borrower
“Borrower -Borrower
i Seal) e e {‘imti} '

-Beiriyer BOH‘OW&

Witness: Wiiness:
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[Space Below This Line For Acknowledgment]

|
=
o
0
% County of COOK
Z
&
5 The foregoing instrument was acknowledged before me this JULY 15, 2016
(7
by RICHARD A BURNS AND MICHAEL J BURNS
Signatlire of Person Taking Acknowledgment
CAROL WAMBOLDT
~n
"OFFICIAL SEAL" ¢ VICE PRESIDENT
CAROL WAMBOLDT Title
Notary Public, State of lilinois
My Commission Expires 09-07-2019
{Seal) Serial Number, if any
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