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MORTGAGE

PARCEL TAX |D#: 14-29-303-028-000C

PMI CASE#:
DEFINITIONS

Words used in multiple sections of this document ar¢ gefined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Cerfain rules régarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument" means this document, whick % ualed August

3rd . 2016, together with all Riders (o this document,

B) "Borrower” is JOSEPH G CALLANAN AND CARYN CALLAWAW. - HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.
© "Lender" is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A,

Lender isa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is

9700 W. Higgins Road, Suite 300, Rosemont, IL 60018
Lender is the morigagee under this Security Instrument,
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
G3014-01 (05/11) (Page 1 of 18)
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)] "Note" means the promissory note signed by Borrower and dated August 3rd ,
2016 . The Nole states that Borrower owes Lender
FIVE HUNDRED SIXTY FOUR THOUSAND AND NO/10D

Dollars (U.S. § 564,000.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full nof later than

September 1st, 2046 .

E) "Property" means the property that is described below under the heading "Transfer of
Righ:s iy the Property.”

F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late -ha-ges due under the Note, and all sums due under this Security Instrument, plus
interest.

(G)  "Riders” ‘neans all Riders to this Security Instrument that are executed by Borrower,
The following Ridzss “.e to be executed by Borrower [check hox as applicable]:

Adjustable Rate Rid~: |.X__| Condominium Rider Second Home Rider
] Balloon Rider __] Biweekly Payment Rider  [_] 1-4 Family Rider
[C] Other(s) [specify] [ Planned Unit Development Rider

(H)  "Applicable Law" means all controllng upplicable federal, state and local statutes,
regulations, ordinances and administrative rules anr. orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions

O "Community Association Dues, Fees, and “ss:ssments” means all dues, fees,
assessmenis and other charges that are imposed on Borrow¢éror the Property by a condominium
association, homeowners association or similar organization.

1)) "Electronic Funds Transfer" means any transfer of furds, ather than a transaction
originated by check, draft, or similar paper instrument, which is iniiia*¢é_through an electronic
terminal, telephonic instrument, computer, or magnelic (ape so as to order, irstruct, or authorize
a financial institution to debit or credit an account. Such term includes, ‘et i< pot limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated &y telephone,
wire transfers, and automated clearinghouse transfers.

X) "Escrow Items" means those items that are described in Section 3.

L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages: r
proceeds paid by any third party (other than insurance proceeds paid under the coverrges
described in Section 5) for: (i) damage to, or destruction of, (he Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) {Page 2 of 18)
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™) "Periodic Payment” means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 el seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in (his Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related morlgage loan" under RESPA.

® "Successor in Interest of Borrower" means any party thal has taken tille to the
Property. whether or not ihat party has assumed Borrower's obligations under the Note and/cr
this Secur iy Instrument.

TRANSFEX 0% RIGHTS IN THE PROPERTY

This Security Instzumint secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modisications of the Note; and (i) the performance of Borrower's covenants and
agreements under this Secwity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant anc-Convey to Lender and Lender's successors and assigns the following
described property located in the
COUNTY

[Type of Pacording Jurisdiction]
of COOK

[Name of Rerording Jurisdiction)

LOT 39 IN BLOCK 5 IN THE SUBDIVISION OF BLOLKY 5 AND 6 AND THE WEST

1/2 OF BLOCK 7 IN SUBDIVISION OF BLOCK 44 IN SFEFFIELD'S ADDITION TO
CHICAGO IN SECTION 28, TOWNSHIP 40 NORTH, RANGT-14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS; WitlCi4 SURVEY IS ATTACHED
AS EXHIBIT "-." TQ THE DECLARATION OF CONDOMINIUM RI.CORDED 7" AS
BOCUMENT ---; TOGETHER WITH (TS UNDIVIDED PERCENTGE INTEREST IN THE
COMMON ELEMENTS. PARCEL 2: THE (EXCLUSIVE) RIGHT TO T/1E ISE OF -, A
LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTAZHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER -

which currently has the address of 2722 N WAYNE AVE Unit 3

[Street]

CHICAGO , lllinois 60614 ("Property Address
{Citv} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered hy this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and lhat the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UN'FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. “avment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Barrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any yrercvment charges and late charges due under the Note. Borrower shall also
pay funds for Escruw Viems pursvant 1o Section 3. Payments due under the Note and this
Security Instrument shall bz made in U.S. currency. However, if any check or other instrument
received by Lender as payiicp! under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or-more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upoi =i institution whose deposits are insured by a federal
agency, instrumentality, or entity; or {d) Eie ‘tronic Funds Transfer,

Payments are deemed received by Lerder when received at the location designated in
the Note or at such other location as may be designates’ by Lender in accordance with the notice
provisions in Section 15. Lender may return any payrient or partial payment if the payment or
partial payments are insufficient to bring the Loan curieric. _ender may accept any payment or
partial payment insufficient to bring the Loan current, withor« vzaiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymeris in the future, but Lender is not
obligated to apply such payments at the time such payments ar’ accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need nui ji2y. interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payniert (n bring the Loan
current, If Borrower does not do so within a reasonable period of time, Zander shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. Ma offset
or claim which Borrower might have now or in the future against Lender shall reliev: Borrower
from making payments due under the Note and this Security Instrument or performing e
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under (he Note; {b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note,

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01

G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sulficient amount to pay any late charge due, the payment may be applied 1o the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower io the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principa! due under the Note shall not extend or postpone the due date, or change the amount, of
the Periouic Payments.

3. /Fvads for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are de.under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of auiorats due for; (a) taxes and assessments and other items which can atain
priority over this Secirity Instrument as a lien or encambrance on the Property; (b} leasehold
payments or ground renis-on the Property, if any; {c) premiums for any and all insurance
required by Lender under Scction 5; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender i Yieu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Hems." Al
origination or at any time during the-ezm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenis, 17 any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Forrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Bcrrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation 10 piy the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lexder Funds for any or alt Escrow Ilems at
any lime. Any such waiver may only be in writing. In'the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due foi any Escrow Items for which
payment of Funds has been waived by Lender and, if Lends: requires, shall furnish to Lender
receipts evidencing such payment within such time period as Len ler ray require. Borrower's
obligation to make such payments and to provide receipts shall for aii gzposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phiasz "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escriwv-l'ems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Htert, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thei be chligated
under Section 9 (o repay to Lender any such amount. Lender may revoke the waive- as .o any
or all Escrow Items at any lime by a notice given in accordance with Section 15 and, upei such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, {hat are then requirzd
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximunt amouni a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3¢14 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposils are insured by a federal
agency, instrumeniality, or entity {including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems no later than the time specified under RESPA. Lender shall noi charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires imlerest to be paid on the Funds, Lender shall not be required to pay Borrower any
intercst or earnings on the Funds. Borrower and Lender can agree in wriling, however, that
inferest <zall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountirg of the Funds as required by RESPA.,

It #ier. is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Boriower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in esciov| as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowei chall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, Yt in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, a3urumed under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall payto {.ender the amount necessary lo make up the deficiency in
accordance with RESPA, but in na.mere than 12 monthly payments.

Upon payment in full of all.srms secured by this Security Insirument, Lender shall
promptly refund to Borrower any Funds beid oy Lender.

4. Charges; Liens. Borrower stall pav all taxes, assessments, charges, fines, and
impositions attributable (o the Property which (:an attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, 17 any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shal]
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien witizn ‘has priority over fthis Security
Instrument unless Borrower: (a) agrees in writing to the payzuent of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borruwer is performing such
agreement; (b} contests the lien in good faith by, or defends against enfercement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfoveamznt of the lien while
those proceedings are pending, but only until such proceedings are conclvisd: ar (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating fie, lien to this
Security Instrument, If Lender determines that any part of the Property is suiject.{o a lien
which can attain priority over this Security Instrument, Lender may give Borrowr a netice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowes siall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verificaticn
and/or reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited (o, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant (o the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower lo pay, in connection with this Loan, either: (a) a one-lime charge for fload
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also " vesponsible for the payment of any fees imposed by the Federal Emergency Managemeni
Agency ‘n connection with the review of any flood zone determination resulting from an
ohjection oy Borrower,

It Porrawer fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any purticalar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might ur /might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously iu effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dishursed hy '.ender under this Section 5 shall become additional debt
of Borrower secured by this Security Inst~ument. These amounts shall bear interest at the Nole
rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender avid renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shaii ficiude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional ioss rayee. Lender shall have the right to
hold the policies and renewal certificates. If Lender reqrires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for amage to, or destruciion of, the
Properly, such policy shall include a standard mortgage clause anc shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to (ke ipaurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. IInless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or ot tie underlying
insurance was required by Lender, shall be applied to restoration or repair of the Pioperty. if the
resloration or repair is economically feasible and Lender's security is not lessened. Duriny, such
repair and restoration period, Lender shall have the right to hold such insurance proceeds v
Lender has had an opportunity to inspect such Property to ensure the work has been complecen
lo Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lenacr
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in wriling or
Applicable Law requires interest to be pald on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is nol economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiale and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days o a notice
from Lender that the insurance carrier has offered fo settle a claim, then Lender may negotiate
and zeltiz the claim, The 30-day period will begin when the notice is given. In either event, or
if Lende.-acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender () borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid unde.” th: Note or this Security Instrument, and {(b) any other of Borrower's rights (other
than the right (¢ any refund of unearned premiums paid by Borrower) under all insurance
policies coveringhe Property, insofar as such rights are applicable to the coverage of the
Property. Lender may rse the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under ‘¢ Note or this Security Instrument, whether or not then due.

6. Occupancy, Zorruwer shall occupy, establish, and use the Property as Borrower's
principal residence within 60 dxys after the execution of this Security Instrument and shall
continue to occupy the Property o< Berrower's principal residence for al least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
conirol,

7. Preservation, Maintenance an( Protection of the Property; Inspections,
Borrower shall not destroy, damage or impair the Froperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrowver is residing in the Property, Borrower
shall maintain the Property in order to prevent the Prope:ty from deteriorating or tlecreasing in
value due to its condition, Unless it is determined pursueat to Section 5 that repair or
resloration is not economically feasible, Borrower shall promp.iy repair the Property if damaged
to avoid further deterioration or damage. If insurance or condelination proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower skall be responsible for
repairing or restoring the Property only if Lender has released procoeds $or such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paym<=t-or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligztion for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Prspe:y,
If it has reasonable cause, Lender may inspect the interior of the improvemens on the Propeiry:
Lender shall give Borrower notice at the time of or prior to such an interior inspectic:
specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with maierial information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) {Page 8 of 18)
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Properly as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails (o perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandon~d the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protec’ Lénder's interest in the Property and rights under this Security Instrument, including
protecting “ad/or assessing the value of the Property, and securing and/or repairing the
Property. Lence:'s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priorizy over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys' fies to protect its interest in the Property and/or rights under this Security
Instrument, including its sccured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited-io, entering the Property to make repairs, change locks, replace or
board up doors and windows, ‘arain water from pipes, eliminate building or other code
violations or dangerous conditionic.. and have utilities turned on or off. Although Lender may
take action under this Section 9, Lendir-does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument, Tnese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, witn such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Britower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the-Fiopertv. the leasehold and the fee
title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Morigage fiurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Yozder ceases to be
available from the morigage insurer that previously provided such insurance and Borrower was
tequired to make separately designated payments toward the premiums for Mortgage Ixourance,
Borrower shall pay the premiums required to obtain coverage substantially equivaent o the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the rostic
Borrower of the Morigage Insurance previously in effect, from an alternate mortgage inisurs:
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabic,
Borrower shall continue to pay (o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-09 (05/11) (Page 9 0f 18)
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amount and for the period that Lender requites) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required lo maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicavle Law. Nothing in this Section 10 affects Borrower's obligation to pay inlerest a the
rate provided in the Note.

"Wotgage Insurance reimburses Lender {or any entity that purchases the Note) for
ceriain losscs ¥ may incur if Borrower does nol repay the Loan as agreed. Borrower is not a
party to the Mcrigige Insurance,

Mortgage incirers evaluate their total risk on all such insurance in force from time to
lime, and may enter in.>-agreements with other parties that share or modify their risk, or reduce
losses. These agreements-ae on terms and conditions that are satisfactory fo the mortgage
insurer and the other party-{or parties) to these agreements. These agreements may require the
mortgage insurer (0 make paymer. using any source of funds thal the morigage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreemeris, Lender, any purchaser of the Noie, another insurer,
any reinsurer, any other entity, or any «ffii=e of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or niight he characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for tharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement providss that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the preninvias paid to (he insurer, the arrangement is
often termed "captive reinsurance.” Further:

{8} Any such agreements will not affect the amown’s that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the I'can, Such agreements will not
increase the amount Borrower will owe for Mortgage Insuran ‘e, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrcwic has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection A<t of 1998 or any
other law. These rights may include the right to receive certain disclosurcs, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurauie terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums tha' were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procsess
are hereby assigned to and shall be paid to Lender,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunily to inspect such
Property to ensure the work has been completed o Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and resloration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Misz:llaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such idiscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's secarity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by *uis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suc’i Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event'of 2 total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeris-shall be applied to the sums secured by this Security Instrument,
whether or not then due, witii the excess, if any, paid (o Borrower.

In the event of a partiel taking, destruction, or loss in value of the Property in which
the fair market value of the Prop<rty immediately before the partial taking, destruction, or loss
in value is equal to or greater than.ths.amount of the sums secured by this Security Instrument
immediately before the parfial taking, <estruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secarad oy this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the pai (tial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immeui-eiy before the parital taking, destruction, or
loss in value. Any balance shall be paid to Borrower:

In the event of a partial taking, destruction, oi 'oss in value of the Property in which
the fair market value of the Property immediately before tie prrtial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender othirwicz agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secority Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award (o setile a
claim for damages, Borrower fails to respond to Lender within 30 days after the dale th= notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceed: eitlier 1o
restoration or repair of the Property or to the sums secured by this Security Instrument, wiieslier
or not then due. "Opposing Party" means the third party that owes Borrower Miscellanedrs
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Insirument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding o be dismissed with a ruling thal, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interes
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender's interest in the Property are herehy
assizced and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be aopl‘ed in the order provided for in Section 2.

12/ Brarower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for paywent or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the li2Gility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required 1o corimence proceedings against any Successor in Interesi of Borrower or
to refuse to extend time for-pryment or otherwise modify amortization of the sums secured by
this Security Instrument by reaon pf any demand made by the original Borrower or any
Successors in Interest of Borrower. -Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lzader's acceptance of payments from third persons,
entities or Successors in Interest of Boriove: or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise o any right or remedy.

13. Joint and Several Liability; (o-sigmers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's soligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (2 "co-signer"): (a) is co-signing this Security Insirument only to mortgage, grant and
convey the co-signer's interest in the Property under the teims of this Security Instcument; (b} is
not personally obligated to pay the sums secured by this Secur.iy Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, mocify, ' forbear or make any
accommodations with regard to the terms of this Security Instrument oz-the Note without the
co-signer's consent.

Suhject to the provisions of Section 18, any Successor in Interest = Porrower who
assumes Borrower's obligations under this Security Instrument in writing, and i< approved by
Lender, shall obiain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreemza: of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lemder's interest in the
Property and rights under this Security Instrument, including, but not limited to, atlorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interretrd so that the interest or other loan charges collecled or to be collected in connection
with the Taan exceed the permitted limits, then: (a} any such loan charge shall e reduced by the
amount n:ceusary 10 reduce the charge to the permitted limit; and (b) any sums already collected
from Borrover which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make(wii refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without anv zrepayment charge (whether or not a prepayment charge is provided for
under the Note}). Borrowecr's acceptance of any such refund made by direct payment to
Borrower will constitute 2 warver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All Notices given by Borrower or Lender in connection with (his
Security Instrument must be in writing.~ Ay notice to Borrower in connection with this Security
Instrument shall be deemed to have beeagren to Borrower when mailed by first class mail or
when actually delivered to Borrower's noticc address if sent by other means. Notice to any one
Borrower shall constitute notice to ali Borrotvers ‘unless Applicable Law expressly requires
otherwise. The notice address shall be the Property £.ddress uniess Borrower has designated a
substitute notice address by notice fo Lender. boriower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a prupcdure for reporting Borrower's change
of address, then Borrower shall only report a change or address through that specified
procedure. There may be only one designated notice addrezs under this Security Instrument al
any one time. Any notice to Lender shall be given by deliverin it or.by mailing it by first
class mail to Lender's address stated herein unless Lender has desigriated another address by
notice to Borrower. Any notice in connection with this Security Instrunien, zhall not be deemed
to have been given to Lender until actually received by Lender. If any notic> required by this
Security Instrument is also required under Applicable Law, the Applicable Law reuirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security !nstrument
shall be governed by federal law and the law of the jurisdiction in which the Property is Iréatin:
All rights and obligations contained in this Security Instrument are subject to any requireinzis
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow fuc
parties (0 agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and (¢) the word "may" gives sole discretion
without any obligation to fake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security instrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18.Ir.esest in the Property” means any legal or beneficial interest in the Property,
including, but ot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, inslallment 53les contract or esctow agreement, the intent of which is the transfer of
title by Borrower ai 4 fature date to a purchaser.

I all or any part <1 the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a-uptaral person and a bemeficial interest in Borrower is sold or
transferred) without Lender's prior writien consent, Lender may require immediate payment in
full of all sums secured by this Secvrity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibiled oy Applicable Law.

If Lender exercises this option, .erder shall give Borrower notice of acceleration, The
notice shall provide a period of not less fnan 30 days from the date the notice is given in
accordance with Section 15 within which Borr(¢wer must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums piioy to the expiration of this period, Lender
may invoke any remedies permitted by this Security Insrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accele/ation, If Borrower meets cerfain
conditions, Borrower shall have the right to have enforcessent of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days befcre sale of the Property
pursuant lo any power of sale contained in this Security Instrument; 1k} such other period as
Applicable Law might specify for the termination of Borrower's right (o reipstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Rorrgwer: (a) pays
Lender all sums which then would be due under this Security Instrument and the Mote as if no
acceleration had occurred; (b) cures any default of any other covenants or agreeiients:4c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limit.d_to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for (e
purpose of protecting Lender's interest in the Property and rights under this Security Instrumzp?;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in {12
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected hy Lender: (a) cash; (b) money
order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note {together with this Security Instrumeni) can be sold one or more
times without prior notice 10 Borrower. A sale might result in 2 change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instriment, and Applicable Law, There also might be one or more changes of the Loan Servicer
unrelater to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writte: notice of the change which will state the name and address of the new Loan
Servicer, the asidress lo which payments should be made and any other information RESPA
requires in conjieclion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviczd by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations *0-Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lnder may commence, join, or be joined to any judicial action
(as either an individual litigant or. the. member of a class) thal arises from the other party's
aclions pursuant to this Security Instaimyant or that alleges that the other party has breached any
provision of, or any duty owed by reason o{, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and affcrded the other party hereto a reasonable period
after the giving of such notice to take corrective act'on. If Applicable Law provides a time
period which must elapse before certain action can be ‘aken, that time period will be deemed 1o
be reasonable for purposes of this paragraph. The notice 1 7cceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice 4f ‘acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice.ziid opnortunity to take corrective
action provisions of this Seetion 20.

21. Hazardous Substances, As used in this Section 21: {2V ‘Hazardous Substances”
are those substances defined as loxic or hazardous substances, pollieats. or wastes by
Environmental Law and the following substances: gasoline, kerosene, other Zizmamable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materitiz containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" uniears-federal
laws and laws of the jurisdiction where the Property is located that relate to health saf 2ty or
environmental protection; (c) "Environmental Cleanup” includes any response acfion, resieisa
action, or removal action, as defined in Environmental Law; and {d) an "Environme:tsi
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {(c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to he appropriale to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b} any Environmental Condition, including but not limited (o, any
spilliiig, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition”caused by the presence, use or release of a Hazardous Substance which adversely
affects thz value of the Property. If Borrower learns, or is notified by any governmental or
regulatory ~uthurity, or any private parly, that any removal or other remediation of any
Hazardous Subswrce affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actians in accordance with Environmental Law. Nothing herein shall create
any obligation on Lead:r-for an Environmenial Cleanup.

NON-UNIFORM CU% ENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. - Lender shall give notice to Borrower prior to
acceleration following Borrower's breazo of any covenant or agreement in this Security
Instrument (but not prior to acceleration inder Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) thi: detanlt; (b) the action required to cure the
default; (c) a date, not less than 30 days from 1h< Gate the notice is given to Borrower, by
which the default must be cured; and (d) that faiie:e *o cure the default on or before the
date specified in the notice may result in acceleratios <1 vhe sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale o1 the Property, The notice shall
further inform Borrower of the right to reinstate after acciicration and the right to assert
in the foreclosure proceeding the non-existence of a defaul or' any other defense of
Borrower to acceleration and foreclosure. If the default is not cursd. ou or before the date
specified in the notice, Lender at its option may require immediate pavment in full of all
sums secured by this Security Instrument without further demand and =y foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to colleci alt expenses
incurred in pursuing the remedies provided in this Section 22, including, but ot limited to,
teasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lerder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender niy
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thicd
party for services rendered and the charging of the fee is permiited under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all righis under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance al Borrower's expense to protect Lender's interests in Borrower's
collateral, This insurance may, but need not, protect Borrower's inlerests. The coverage that
Lender purchases may not pay any claim thal Borrower makes or any claim thal is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has oblained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the cosis of thal insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The cests of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNMiNS BELOW, Borrower accepls and agrees to the terms and covenanis
contained in this Secarit; Instmmem and in any Rider executed by Borrower and recorded with

it.
/// fé(é‘ (Seal

H G C: Ll AMAN -Borrower

m‘é( aﬁ&ﬂ‘—\ (Seal

CARYN CdL N N -Borrower

{Seal
-Borrower

(Seal
-Parrower

Witnesses:
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G3014-17 (05/11) (Page 17 of 18)

e d



1621822200 Page: 19 of 29

UNOFFICIAL COPY

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

contyor (vl }ss
I, W a Md ' . a Notary Public

in and for said county and state do hereby certify that
JOSIPH. G CALLANAN AND CARYN CALLANAN , HUSBAND AND WIFE

personally knov'n-to.me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appearzd Fcfore me this day in person, and acknowledged that they

signed and delivered ih: said instrument as  their free and voluntary act, for the uses
and purposes therein set forZi.

Given under my hand anc; oticial seal, this 3rd day of

August , 2016 . /)(m
. il

Notary Public

My Commission Expires:

WA
"OFFiCIAL SEAL"
P Rowin J Morris
K Notary Public, 5tzle of lllincis
i My Commission Expiren 4/9/2019

-~

NMLSR ID: 449042
NMLSR (L.0.) ID; 223007 (Eric Martin)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C
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LEGAL DESCRIPTION
Order No.:  16PSA255066LP

For APN/Parcel ID(s): 14-29-303-028-0000

UNIT 3 IN THE 2722 N. WAYNE AVE. CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND;

LOT 39 INBLOCK 5 IN THE SUBDIVISION OF BLOCKS 5 AND 6 AND THE WEST 1/2 OF BLOCK 7
IN SUBDIVISIOMN.OF BLOCK 44 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 29,
TOWNSHIP 400 >2TH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS, WWHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECURDED AUGUST 2, 2016 AS DOCUMENT 1621529081; TOGETHER WITH ITS
UNDIVIDED PERCENTAG!: INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
THE (EXCLUSIVE) RIGHT TO THE USLE OF G-3, A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBERK *621529081.
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

LOAN# 001304456
THIS FIXED/ADJUSTABLE RATE RIDER is made this 3rd day of
Augrdt , 2016 , and is incorporated into and shall be deemed lo

amend il supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") ‘of the same daie given by the undersigned ("Borrower”} to secure Borrower's
Fixed/Adjus4bl". Rate Note (the "Note") to

Wintrust Mortga2ie, a.division of Barrington Bank and Trust Co.,

("Lender") of the same <sie and covering the property described in the Security Instrument and
located at:

2722 N WAYNE AVE Unit 3 CHaCAGO, IL 60614

Property Address]
THE NOTE PROVIDES yCe-A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN A0 JSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT. . BORROWER'S ADIUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to tke covenants and agreements made in the
Security Instrument, Borrower and Lender further covenar aid agree as follows:
A,  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5,125 %. The Note also
provides for a change in the initial fixed rate o an adjustable interes rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CTIANGES

(A) Change Dates

The initial fixed interest rate ] will pay may change to an adjustable interest rite on the first
day of September . 2021 ,and the adjustable interesi rate LAl pay
may change on thai day every 12th month thereafter. The date on which my initial fix>d irierest
rate changes to an adjustable interest rate, and each date on which my adjustable interes( rite
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for ome-year U.S,
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wail Street
Journal. The mosi recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
MULTISTATE FIXELVADJUSTABLE RATE RIDER
WEJ ONEYEAR LIBCR - Single Family - Fannie Mae Uniform Instrument Form 3187 &101
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points { 2,250 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
belov:., fiis rounded amount will be my new interest rate until the next Change Date.

The*Note Holder will then determine the amount of the monthly payment that would bhe
sufficient 1o 'epay the unpaid principal that ! am expected to owe at the Change Date in full on
the Maturitv D7te at my new Interest rate in substantially equal payments, The result of this
calculation will Je.the new amount of my monthly payment.

(D) Limits ca Juterest Rate Changes

The interest raie \ = required to pay at the first Change Date will not be greater than

5.125 % or lesvihan 2,250 %. Thereafter, my adjustable interest rate
will never be increased i wecreased on any single Change Date by more than two
percentage points from the rateut interest 1 have been paying for the preceding 12 months.
My interest rate will never be greater than 8125 %.

(E) Effective Date of Change:

My new interest rate will become ¢ffzctive on each Change Date, Twill pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Daie
until the amount of my monthly payment change’ again,

(F) Notice of Changes

The Note Holder will deliver or mail to me & patice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any chargzs i1 my adjustable interest rate before
the effective date of any change. The notice will include tas anount of my monthly payment,
any information required by law to be given to me and also th:title and telephone number of a
person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERL'ST "N BORROWER

L. Until Borrower's initial fixed interest rate changes to an adjustable interezt rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instruisent shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but nol limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales coniract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

i all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is nol a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE AXED/ADJUSTABLE RATE RIDFR
WSJ ONE-YEAR LIBOR - Single Family - Fannle Mae Uniform Instryment Form 3187 6/01
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
«ne notice is given in accordance with Section 15 wilhin which Borrower must pay all
sups-secured by this Security Instrument. If Borrower fails to pay these sums prior to
the Cxpiration of this period, Lender may invoke any remedies permitted by this
Security [n;trument without further notice or demand on Borrower.

2. When Barrewver's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Sectinn: A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shall (< cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrumes! shall be amended to read as follows:

Transfer of the Prope.ty ov.a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Propzity" means any legal or beneficial interest in the
Property, including, but not limite! t=. {nose beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrowe: at a future date fo a purchaser.
If all or any part of the Property or-ary Interest in the Property is sold or

transferred (or if Borrower is not a natural-peison and a beneficial interest in
Borrower is sold or transferred) without Lender's ;rér written consent, Lender may
require immediate payment in full of all sums secursd by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option/if: {2) Borrower causes
to be submitied to Lender information required by Lender tu-evaivate the intended

transferee as if a new loan were being made to the transferec: upd ib) Lender
reasonably determines that Lender's security will not be impaired 2y the loan
assumption and that the risk of a breach of any covenant or agreement in thisSecurity
Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fer
as a condition to Lender's consent to the loan assumption. Lender also may requirz
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the Iransferee to keep all the promises and agreements made in the Note and
in this Security Instrumeni, Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in wriling.

MULTISTATE FIXED/IADJUSTABLE RATE RIDER
WSJ ONEYEAR LIBOR INDEX - Single Family - Fannie Mae Uniferm Instrument Form 3187 6/01
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 13 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
cemedies permitted by this Security Instrument withoui further notice or demand on
Boriower.

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Acjus'able Rate Rider.

(Seal)
-Borrower

(Scal)
-Borrower

(Seal)
-Borrower

(N (Seal)
“arrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform Instrument Form 3187 6/01
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CONDOMINIUM RIDER
LOAN# 001304456
THIS CONDOMINIUM RIDER is made this 3rd day of
August ., 2016 , and is incorporated into and shall be

deerr<d 17 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrumeri”) of the same date given by the undersigned (the "Borrower"} to secure Borrower's

Note to

Wintrust Morigar,e. a division of Barrington Bank and Trust Co., N.A. h
the

"Lender") of the sume date and covering the Property described in the Security Instrument and

located at:

2722 N WAYNE AVE Unit 3.CRICAGO, IL 60614
[Property Address]

The Property includes a unit in, tegevhe xvith an undivided interest in the common elements of,
a condominium project known as

27122 NORTH WAYNE AVE CONDOS

[Name of Condeminruny Project]

{the "Condominium Project"). If the owmers association” ¢ sther entity which acts for the
Condominium Project (the "Owners Association") helds fitle {5 property for the benefit or use
of its members or shareholders, the Property also includes Borroiver's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interes.

CONDOMINIUM COVENANTS, In addition to the covenants ans 2zrrements made
In the Security Instrument, Borrower and Lender further covenant and agree as foll sws:

A. Condominium Obligations. Borrower shall perform all of Boriowe's
obligations under the Condominium Project's Constituent Documents. The "Constitusit
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (if) by-laws; {iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promplly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
G340 (114) (Page I of 3)
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included within the term "extended coverage,” and any other hazards, including, bul not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
vearly premium installments for property insurance on the Property; and (i} Borrower's
obligzion under Section 3 to maintain property insurance coverage on the Property is
deemelt satisfied to the extent that the required coverage is provided by the Owners
Association rolicy.

Whit Uender requires as a condition of this waiver can change during the term
of the loan.

Borrower shzil give Lender prompt nolice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a-diswibution of property insurance proceeds in lieu of restoration
or repair following a less 1o tise Croperty, whether to the unit or to common elements,
any proceeds payable to Borruwer-cve hereby assigned and shall be paid to Lender for
application to the sums secured by t4e Security Insirument, whether or not then due, with
the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Assocjaliou maintains a public liability insurance
policy acceptable in form, amount, and extent of Coverage tc Lender.

D. Condemnation. The proceeds of any sward or claim for damages, dicect or
consequential, payable to Borrower in connection wii‘an; condemnation or other taking
of all or any part of the Property, whether of the unit or %1 fhe common elemenis, or for
any conveyance in lieu of condemnation, are hereby assignzi and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except aite1 natice to Lender
and with Lender's prior written consemt, either partition or subdivide fi- Properly or
consent to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by-fire
or other casualty or in the case of a taking by condemnation or eminent domain; (i) ary
amendment to any provision of the Constituent Documents if the provision is for fie
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINTUM RIDER - Sungle Fanily - Fannie Mas/Preddia Mac UNIPORM INSTREUMENT  Form 3140 1/01
G3140 (01/14) (Page 2 of 3}
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Fctrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts
shall Zear interest from the date of disbursement as the Note rate and shall be payable,
with irter:st, upon notice from Lender lo Borrower requesting payment.

BY SIGNING L.ELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium i<idz:,

/ g//j Ki// I’A_,o»/zf, (Seal)

i
JOSEPE T CALLANAN .~ -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER. - Single Family - Fannis Mae/Freddie Mac UNIFGEM INSTRUMENT ~ Form 3140 1/01
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SECOND HOME RIDER
LOAN# 001304456
THIS SECOND HOME RIDER is made this  3rd day of
August . 2016 , and is incorporated into and shall be

deerrad 10 amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security

Instrume:ii”) of the same date given by the undersigned (ihe "Borrower,” whether there are one

or more persons undersigned) to secure Borrower’s Note to

Wintrust Mritgz ae, a division of Barrington Bank and Trust Co., N.A, @
e

"Lender”) of the sume date and covering the Property described in the Security Instrument {the

"Property"}, which is luenied at;

2722 N WAYNE AVE Unit 2CHICAGO, IL 60614

{Properiy Address]

In addition to the covenants and 2gréements made in the Security Instrument, Borrower
and Lender further covenant and agree tha. Sections 6 and 8 of the Securily Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, and‘shall only use, the Property as
Borrower's second home. Borrower shall keey tise Property available for
Borrower's exclusive use and enjoyment at all timer; 2ad shall not subject the
Property to any timesharing or other shared ownerchiy arrancement or to any
rental pool or agreement that requires Borrower either to rent the Property or
give a management firm or any other person any control over *lie-accupancy or
use of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, during the
Loan application process, Borrower or any persons or entities acting a¢ (he
direction of Borrower or with Borrower's knowledge or conseni gave
materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Single Faily - Faunie Maw/Freddis Mec UMIFORM INSTRUMENT ~ Form 3860 1/01
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BY SIGNING BELOW, Borrower accepls and agrees fo the terms and covenants contained in
this Second Home Rider,

Py 4 «_/,/‘7/,7%/1_.—5 (Seal
JOSEPH @’ CALLANAN i " Borrower
@M(\’LJ& (—\ D./L/ (Seal)
CARYN C%L -Borrower

- (Seal)

-Borrower

{Seal)

-Borrower

MULTISTATE SECOND HOME RIDER - Single Eamily - Fanaio Meg/Freddie Mac UNIFORM INSTRUMENT Form 3890 1/01
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