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ASSIGNMENT Cr RENTS

THIS ASSIGNMENT OF RENTS dated August 1, 2016, is made-and e~2cuted betweent JBMM INVESTMENTS
LLC {referred to below as "Grantor") and SOUTHPORT BANK, wiose address Is 7027 Green Bay Road,
Kenosha, Wl 53142 (referred to balow as “Lender™),

ASSIGNMENT. For valuable conslderation, Grantor hereby assigns, grants a coittinuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest In and to the Rents i-om the following describad
Property located in COOK County, State of Nlinois:

SEE ATTACHED LEGAL DESCRIPTION

The Property or lts address Is commonly known as 1062 GREENVIEW AVE,, DES PLAINES, I 50018. The
Property tax Identification number is 09-17-309-029-0000.

CROSS-COLLATERALIZATION. In addition to the Ncte, this Assignment secures all cbligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whethar now axisting or hereafter ansing, whether relatad
or unrglated to the purpase of the Note, whether voluntary or otherwise, whethetr due or not dus, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually ar jointly with others, whether obligated as guarantor, surety, accommodation party or
othersige, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable,

FUTURE ADVANCES. [n addifion to the Note, this Assignment secures all fulure advances made by Lender to

Grantor whether or not the advances are made pursuant to a commiiment. Specifically, without limitafion, this
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Assignmeni secures, in addition to the amounts specified in the Note, all future amounts Lender in its
discretion may loan to Grantor, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1$ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assighment. Unless and until Lender exercises its right to collect
the Rents as provided below and 5o long as there is no default under this Assignment, Grantor may remain In
possession and control of and operate and manage the Property and collect the Reants, provided that the
granting of ihe righi 1o collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeqiiy;.

GRANTOR'S REPRESEN (A[JONS AND WARRANTIES. Grantor warrants that:

Ownership. Granior is eatided to receive the Rents free and clear of all rights, koans, liens, encumbrances,
and claims except as disciosad t~ and accepted by Lender in writing.

Right to Assign, Grantor has the(ull right, power and authority to enter into this Assignment and {o assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not pr:viously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Purther Transfer. Grantor will not sell, ussipr, encumber, or otherwige dispose of any of Grantor's
rights In the Rents except as pravided in this Ass gniment.

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS. -ionder shall have the right at any time, and even
though no default shall have occurred under this Assigiiment. to collect and teceive the Rents. For this
purpose, Lender is hereby given and granted the following rignts, .owers and authority:

Notice to Tenants. Lender may send notices to any and all-‘cnant= of the Property advising them of this
Assignment and direcfing all Rents to be paid directly to Lender or LenJer's agent.

Enter the Property. Lender may enter upon and take possession o7 tte Property. demand, collect and
receive from the tenants or from any athar persons liable therefor, all ot the Fents; institute and carry on all
legal proceadings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property, collect the Rents and remave any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Praparly 2nt! weep the same in
repsir; to pay the costs thereof and of all services of aft employees, Including their eguirment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition,-27< also to pay
all taxas, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the
State of llinols and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencles affecting the Property.

Leass the Property. Lander may rent or lease the whole ar any part of the Properly for such term or terms
ard on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem gappropriate, efther In
Lender's name or in Granior's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
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deem appropriate and may act exdlusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foragoing acts or things, and the fact
that Lender shall have performed one or more of the foregolng acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender whicix are not applied to such costs and expenses shefi be applied 1o the Indebtedness. AW
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall becoms a part of
the Indebtedness seiired by this Asslgnmant, and shall be payable on demand, with interest at the Nate rate
from date of expendiivre until paid.

FULL PERFORMANCE. (V. Grantor pays all of the Indebtedness when due and otherwise performs 2l the
obligations imposed upon Graitor under this Assignment, the Note, and the Reiated Documents, Lender shall
execute and deliver {o Grantor 2 suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file e idencing Lender's security interest in the Rents and the Property, Any
termination fee required by faw shaii b paid by Grantor, if pemitted by applicable law.

REINSTATEMENT OF SECURITY INTERL:ST.' i payment s made by Grantor, whether veluntarily or otherwise,
or by guarantor or by any third party, on the Ihdebtedhess and thersafter Lender is forced to remit the amount
of that payment (A) to Grantor's frustee in bsnkruptcy or to any similar person under any federal or state
bankrupicy law or law for the relief of debtors, (5} by reason of any judgment, decree or order of any court ar
administrative body having jurisdiction over Lenoer ur any of Lender's property, or (C) by reason of any
settlement or compromise of any clalm made by lendar with any claimant (hcluding without limitation
Grantor), the Indebtedness shall be considered unpaid for in2 purpese of enforcement of this Agsighment and
this Assignment shall continue to be effective or shall be rairstated, as the case may be, notwithstanding any
cancellation of this Assignment cr of any note or ather instrumcr.: or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or regrvered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be %ound by any judgment, decree, order,
setlement or compromise relating to the Indebtedness or to this Assigimer,

LENDER'S EXPENDITURES. I any action or proceeding ls commenced thal svould materially affect Lender's
interest in the Property or if Granior falls to comply with any provision or Piic Assignment or any Related
Documents, Including but not limited to Grantor's failure to discharge or pay when dve any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lenzer o Grantor's behalf may
(but shalt not be obligated te) take any action that Lender deems appropriate, inclivding but not limited fo
discharging or paying all taxes, liens, security interests, encumbrances and other claims, 4t zry titme levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Proparty.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at $1¢ iate charged
undsr the Note from the date incurred or paid by Lender to the date of repayment by Graniar. Al such
expenses will become 3 part of the Indebtedness and, st Lender's option, will (A} be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C} be treated as a halloon payment which will be due and payabie at the Note's maturity, The
Assignment aiso will secure payment of these amounts. Such right shall be in addition to all ather rights and
remedies to which Lender may be entitled upon Defauit.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Asslgnment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails o comply with or to perform any other term, cbligation, covenant or
condition contained in this Assignmant or in any of the Related Documents or to comply with or to parform
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any ferm, obligation, covenant or condition contained in any other agreemant ketwesn Lender and Grantor,

Default on Othor Payments, Failure of Grantor within the tims required by this Assignment o make any
payment for taxes or insurance, or any other payment necessary io prevent filing of or o effect discharga
of any lien.

Default In Favor of Third Parties, Grantor defaults under any loan, extension of credit, security agreament,
puwrchase or sales agreement, or any other agreement, in favor of any other credifor or person that may
materially affect any of Grantor's property or ability io perform Grantor's obligafions under this Assignment
or any of the Related Documents.

Falge Statameuts. Any warranty, representation or statement made or furnished to Lendar by Grantor or
on Grantor's Leralf under this Assignment or the Related Documents is false or misleading in any materal
respect, either 0w ar at the time made or furnished or becomes false or misleading at any tima thereafter.

Defective Collataraization, This Assignment or any of the Related Docurnents ceases to ba in full force and
offect (including faliure of zny collateral document to create a valid and perfected security interast or lien)
at any time and for any reason.

Death or Insolvency. The discolulion of Grantor's {regardiass of whather slection to continue Is made), any
member withdraws from the limited liability company, or any ather termination of Grantor's existence as a
going business or the death of any maiaber, the ihsolvency of Grantor, the appointment of a recelver for
any part of Grantor's property, any asalziment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding uruzrany bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfelture Proceedings. Commednzement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-halp, repossession or a/y vther method, by any creditor of Grantor or by any
governmentzal agency against the Rents or any-property securing the Indebtedness. This Includes a
garnishment of any of Grantor's accounts, including Zeposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispuie ¢, Grantor as to the validity or reasonableness of
the clalim which Is the basis of the creditor or forfeilure Jroceeding and if Grantor gives Lender written
notice of the creditor or forfaiture proceeding and deposits viths Lender manies or & surety bond for the
creditor or forfeiture proceeding, in an amount datarmined by Leaaer, in its sole discretion, as being an
adequate reserve ar bond for the dispute.

Property Damage or Loss. The Property Is lost, stolen, substantially damarsd, sold, or borrowsd agafnst.

Events Affecting Guarantor. Any of the preceding events occurs with respact to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guzrentor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, cr liability under,
any Guaranty of the Indshtedness.

Adverse Change. A material adverse change occurs in Grantor's finandal condition, or Lesder befleves the
prospect of payment or performanca of the Indebtedness is impaired.

Insecurity. Lender in good faith believes ltself ingecure.

Cure Provisions. |f any defaull, other than a default In payment, iz curable and if Grantor has not been
given a notice of a braach of the same provision of this Assignment within the preceding twelve (12)
manths, it may be curad if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1) cures the default within fifteen (15) days: or (2) If the cure requires more than fifieen (15)
days, immediately initiates steps which Lender deems in Lender's sole discrefion to be sufficient to cure the
default and thereafter continues and compietes all reasonable and necessary steps sufficient to produce
compliance ag soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
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Accelerate Indebtedness. Lender shall have the right at #ts option without natice to Grantor to declare the
entire Indebtedness immediately due and payabls, Including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. lender shall have the right, without nofice to Grantor, to take possession of the Property
and collegt the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebledness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantar irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in rayment thereof In the name of Grantor and to negotiate the same and collact the proceeds.
Payments 0y tanants or other users to Lender in responss to Lender's demand shall satisfy the abligations
for which the pavments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights ynder this subparagraph either in person, by agent, or through a receiver.

Mortgages in Possweson. Lender shall have the right to be placed as mortgages in possession or 1o have a
receiver appointed to tae possession of all or any part of the Property, with the power to protect arid
preserve the Property, tc oJerate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the procaeds, over and above the cost of the receivership, against the indebtedness.
The mortgagee in possession of ;ezelver may serve without bond If permitted by law. Lender's right to the
appointment of a recelver shall exizi-whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persan from serving as
a receiver.

Other Remedies, Lender shall have all other riahts and remedies provided in this Assignment or the Note or
by law.

Ekctlon of Remedles. Election by Lender to purcuc-any remedy shall not exclude pursuit of any other
remedy, and an election to maks expenditures or to t2rz action to perform an obligation of Grantor under
this Assighmant, after Grantor's fallure to perform, shal/pot affect Lender's right to dedlare a default and
exercise its remedies.

Attorneys' Fees; Expenses. [f Lender inslitutes any sult ¢r action to enforce any of the terms of this
Assignment, Lender shall be enfilled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any couwrt 2<tion is invalved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lendrz's opinion are necessary at any
time for the protection of its interest or the enforcement of its righ’: shall bacome a part of the
Indebtedness payable on demand and shall bear interast at the Note rate from e date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, howeyz+ subject to any limits
under appiicable law, Lender's attorneys' fees and Lender's legal expenses, wiethar or not thers is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including eorts to modify or
vacate any automatic stay or Injunction), appeals, and any anticipated post-judgment scliaction services,
the cost of searching records, obtaining tifle reports (including foreclosure reports), surveysr<  reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitled by applicabls-taw. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments,  This Assignment, together with any Related Documents, consiitutes the entire
understanding and agreemeni of the parties g5 to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged ar bound by the alteration or amendment.

Caption Headlngs. Capfion headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Assignment will be governed by faderal law applicable to Lender and to the
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extent not proompted by federal law, the laws of the State of lllinois. In all other respects, this Assignment
will be govemead by federal law applicable to Lender and, to the extent not preempted by fedoral law, the
laws of the State of Wisconsin without regard to its conflicts of law provisions, However, if there over is
a question about whether any provision of this Assignment is valid or enforceable, the provision that is
questionad will be governed by whichever state or federal law would find the provision to be valld and
gnforceable. The loan transaction that is evidenced by the Note and this Assighment has besn applied for,
considered, approved and made, and all necessary loan documents have been accapted by Lender In the
State of Wisconsin.

Choice of Yenue. If there is a lawsuit, Grantor agress upon Lender's request to subit to the jurisdiction
of the courz of Kenaosha County, State of Wisconsin,

Merger. There shall be no merger of the interest or estats created by this assignment with any other
interest or estaic in the Property at any time hald by or for the benefit of Lender in any capacity, without
the written consent o7 Lander.

Interpretation. (1) In-all _ases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the sinuiar shall be deemed to have beer used in the plural where the context and
consfruction so require. (2) 7 more than one person signs this Assignment as "Grantor,” the obllgations
of each Grantor are joint and ssvecal. This means that if Lender brings a lawsuit, Lender may sue any ohe
or more of the Grantors. If Borrowe: and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joinzd in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience cuposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Walver by Lender. Lender shall not be deemerd 1 have waived any rights under this Assignment unless
such waiver is glven in writing and signed by Landar. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or (orstitute a waiver of Lenders right otherwisa to
demand strict compliance with that provision or any other provision of this Assignment. Mo priar waiver by
Lender, nor any course of dealing between Lender and Grantar, ehail constitute a walver of any of Lender's
rights or of any of Grantor's obligations as to any future transacticis. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Londerin any instance shall not constitute
continuing consent to subsequent instances where such consent is requiied and In all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
sffective when actually delivered, when actually recsived by telefacsimile {titass ctherwise required by
law), when depasited with a nationally recognized overnight courier, ar, if mailec, wh.en deposited in the
United States mall, as first class, certified or registered mail postage prepald, directao o the addresses
shown near the beginning of this Assignment. Any parly may change its address for rintises under this
Assignment by giving formal written notice to the other parties, specifying that the purpos=. 0% the natice is
to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed st all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any natice given by Lender to any Grantor is deemed to be notice given to alt Grantors.

Powers of Attorney. The varicus agencies and powers of attomey conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability, If 3 court of compatent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any clrcumstance, that finding shall not make the offending provision illegal,
Invalld, or unenforceable as to any other circumstance. If feasthle, the offending provision shaii be
considered modified $o that it becomes lsgal, valid and enforceabls. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
ilegality, invalidity, or unenforceability of any provision of this Assignmenti shall not affect the legality,
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valldity or enforceabllity of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownarship of the Property becomes vested in a person other than Grantor, Lender, withaut
notfce to Grantor, may deal with Grantor's successors with reference to this Assignment and the
indebtedness by way of forbearance or extension without releasing Grantor from the abligations of this
Assignment of llability under the Indsbledness,

Time is of the Essence. Time is of the essence In the performance of this Assignment.

Waiver ol ilz.nestead Exemption. Grantor hereby releases and waives all rights and benefils of the
homestead examntion laws of the State of llinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The reioiving capitalized words and terms shall have the following meanings when used in this
Assignment. Unless speciically stated to the contrary, all references to dollar amounts shall mean amounts in
tawful money of the Uniter) States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and tetins not atherwise defined in
this Assighmeant shall have the mezaings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assigriment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modifier) fron time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time (0 tima.

Borrower. The word "Borrower” means JIMMINVESTMENTS LLC.
Dofault. The word "Default” means the Defaolt s2% forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Defaull" ~eun any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means JBEMM INVESTMENTS (L7C,

Guaranty. The word "Guaranty” means the guaranty from guarari«or, endorser, surety, or accommeodation
party to Lender, including without limitation a guaranty of all or pat.of he Note.

Indebtadness. The word "indebtedness”™ means all principal, interesc ard other amounts, cosis and
expenses payable under the Note or Related Documents, fogether with ah renewals of, extensions of,
modifications of, consolidations of and substitutions for tha Note or Related Cozuments and any amounis
axpanded or advanced by Lender to discharge Grantor's obiigations or expeises-incurrad by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such aricunts as provided in
this Assignment. Specifically, without limitation, Indebiedness includes the future advar_es set forth in the
Future Advances provision, together with all interest thereon and all amounts that/ray be indirectly
secured by the Cross-Collateralization provision of this Assignmeni,

Lender. The word "Lender” means SOUTHPORT BANK its successors and assigns.

Note, The word "Note™ means the promissory note dated August 1, 2016, In the original princlpal amount
of $63,000.00 from Grantor to Lender, together withr all renewals of, extensions of, modifications of,
refinancings of, consolldations of, and substitutions for the promissory note or agreemenl. The inferest
rate on the Note is a variable interest rate based upon an index. The index currently is 3.500% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: 12 monthly
consecufive interest payments, beginning September 1, 2016, with interest calculated on the unpaid
principal balances at an interest rate based on the Southport Bank Prime Rate (currently 3.500%), plus a
margin of 1,500 percentage points, resulting In an initial interest rate of 5.000% per annum based on a
year of 360 days; 35 monthly consecutive principal and interest payments in the inifial amount of $670.46
each, beginning September 1, 2017, with interest calculated on the unpaid pringipal balances at an interest
rats based on the Southport Bank Prime Rate (currently 3.500%), plus a margin of 1.500 percentaga
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points, resulting in an initial interest rate of 5.000% per annum based on a year of 360 days; and one
principal and interest payment of $47,993.31 on August 1, 2020, with interest calculated on the unpaid
principal balances at an interest rate based on the Southport Bank Prime Rate (currently 3,500%), plus a
margin of 1.500 percentage points, resulting in an initial interast rate of 5.000% per annum based on a
year of 360 days. This estimated final payment [s based on the assumption that all payments will be made
exactly as scheduled and that the Index does not change; the actual final payment will be for all principal
and accrued inferest not yet paid, togethar with any other unpaid amounts under the Note. If the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will Increass.
Any variable interest rate fied to the indsx shall be calculated as of, and shall begin on, the commencemant
date indica*so for the applicable payment stream. NOTICE: Under no circurmstances shall the interest rate
on this Note or more than the maximum rate allowed by applicable law.

Property. The wosd "Property” means all of Grantor's right, title and interest In and to all the Property as
described in the *Assiocoment” section of this Assignment.

Related Documents. Tre vords "Related Documents” mean all promissory notes, credit agreements, loan
agresmsnts, snvironmerta’ Aagreements, guaranties, security agreements, morigages, deeds of trust,
security deeds, collateral morte2ges, and all other instruments, agreements and documents, whether now
or heresfier existing, executed Ir cinnection with the Indebtedness.

Rents. The word "Rents” means :ll of Grantor's present and fulure rights, title and interest In, to and
under any and all pregent and fulure 5923, including, without limitation, all rents, revenue, income, fasues,
royslties, bonuses, accounts receivablecash or security deposits, advance rentals, profits and proceeds
from ihe Property, and other payments and-wznafits derived or to be derived from such leases of every kind
and nature, whether dus now or later, Incluting »~ithout limitation Granior's right fo enforce such leases
and to receive and cellect payment and proceeds theraunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ 2... THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAR C4USED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 1, 2016.

GRANTOR:

JEMM INVESTMENTS LLC

MICHAEL D. SIMON, Managing MWember of JEMM
INVESTMENTS LLC
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ASSIGNMENT OF RENTS
Loan No: 102130456 (Continued) Page 9

LIMITED UABILITY COMPANY ACKNOWLEDGMENT

sTaTEOF ___ T L )
)38
COUNTY OF _[)_41@5.' )
On this / ) day of Q'f' R Mb_ befora me, the undersigned Notary

Public, personally apprarsd MICHAEL D. SIMON, Managing Member of JEMM INVESTMENTS LLC, and knawn
1o me to be a member-w assignated agent of the limited liability company that executed the ASSIGNMENT OF
RENTS and acknowledged ‘ne- Assignment to be the free and voluntary act and deed of the limited lability
company, by authofity of giatute, its articles of organization or its operating agreement, for the uses and
purposes therein menfionad, and on oath stated that he or she is authorized to execute this Assignment and in
fact execuled the Assignment on behs'of the limited liability company.

Notary Public in and for the State of _ 2111301

My commission axpires H} Y !:?’Qﬂ_“_m_

LaserPro, Ver. 16.1.10,003 Copr. D+H USA Comoration 1597, 2216.  All Rights Reserved. - ILAM
FALASERPRCICFMLPLVG14.FC TR-21(84 PR-63
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EXHIBIT A
LEGAL DESCRIPTION

LOT 10 (EXCEPT THE WEST 43 FEET THEREOF} IN BLOCK 18 IN DES PLAINES
MANOR TRACT W0. 2, IN THE WEST 1/2 OF SECTION 17, TOWNSHIP 41 NORTH,
RANGE 12, EAST U7 THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
RECORDED JULY 14, 1311, AS DOCUMENT NO. 4793564, IN COOK COUNTY,
ILLINOIS,

PIN: 09-17-309-029-0000




