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When recorded, refirn to:

Liberty Bank for Saviiys

Attn: Final Document Bopaitent
7111 W. Foster Avenue

Chicago, IL 60856-1967

This instrument was prepared by:
Fatin Shaoul

Liberty Bank for Savings

7111 W Foster Ave

Chicago, 1L 60656

Thle Order No.: 40026271
LOAN #: 1621403656

[Space Abave Thiz Line For Resarr iy Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also piovided in Section 18.

(A) “Security Instrument” means this document, which is dated August 1, 2016, together with all
Riders to this document,

(B) “Borrower” is  KEVIM M, COLLINS AND TRAC! A, COLLING, HUSBAND AND WIFE,

Borrower is the mortgagor under this Securlty Instrument.
(C) “Lender”is Liberty Bank for Savings .
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LOAN #: 1021403656
Lender is an [linois State-Chartered Savings Bank, organized and existing under the laws of
illinols. lLendet's address is 7111 W. Foster Avenua,
Chicago, 1L 60656-1967

Lerider is the mortgagee under this Secuvity Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 1, 2016. The Mote
states that Borrower owes Lender SIX HUNDRED THOUSAND AND NOAQO* * * ¥ ¢ % ¢ & x ke s abhutdim sty
w«w****ﬁwwwww-n***w*ww*w«w*wfww*w*www*******ww***ww** Do“ar‘?’(uus. $600,@00.00 )
plus interest, Borrower has promised to pay this debt in regular Perlodic Payments and to pay the debtin full not later
than September 1, 2046.

{E) “Property” maans the property that is described below under the heading "Transfer of Rights in the Property.”

{F) “Loan” meanz he debt evidenced by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and all sume-due under this Security Instrument, plus interest.

(G) “Riders” means »! Hiders fo this Security Instrument that are executed by Borrower. The following Riders are ta
ba executed by Barrovwor fehack box as applicable]:

[] Adjustable Rate Ridey [ Condominium Rider [J second Home Rider
[ Balioon Rider [ Plannad Unit Development Rider ] Other(s) [specify]
1 1-4 Famlly Rider [ Hiwaekly Payment Rider

[J V.A. Rider

(H) “Applicable Law” means alt controlling-azplicable federal, staie and local statutes, regulatlons, ordinances and
administrative rules and orders (that have theefact of law) as well as all applicable final, non-appealable judicial
opinions, :

i} “Community AssociationDues, Fees, and Asde ssments” means all dues, fees, assessments and othercharges that
are imposed on Borrower or the Property by a condominivm association, homeownars association or similar organization,
{J) “Electronic Funds Transfer” means any transfer ot iaas, other than a transaction otiginated by check, draft, or
similar paper instrurent, which is initlated through an electruilz terminal, tefephonic instrument, computer, or magnetic
tape so as to order, Instruct, or authorize & financial institutiore o Gabit or credit an account. Such term includes, hut
is not limited to, point-of-sale transfers, automated telier machine iransactions, transfers initisted by telephone, wire
transfers, and automated clearinghouse {ransfers.

(K) “Escrow items” means those flems that are described in Section 3.

{L) “Miscellaneous Proceeds” means any compansation, settlement, awzrd of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coveragas descritiad in Section &) for; (i) damage to, or
destruction of, the Property; () condemnation or other taking of all or any part ofthe Property; (iil) conveyance in ligu
of condemnation; or (Iv) misrepresentations of, or omissions as to, the valus and/or sondition of the Property.

{M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymarit of, or default on, the Loan,
(N) “Periodic Payment” means the regularly acheduled amount due for () principal and Inierast under the Note, plus
(iiy any amounts under Section 3 of this Security Instrument.

{0) “RESPA” means the Real Estate Setilement Procedures Act (12 U.8.C, §2601 et seq.)and its implementing
regulation, Regulation X (12 C.RR, Part 1024), as they tight ba amended from time to time;, Jr any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Ing'iument, “RESPA”
refers to all requirements and restrictions that are Impesad in regard to a “fedarally refated mortgage oan” even if the
Loan dozs not qualify as a federally related mortgage toan” undar RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken tite to the Property, whether ar notthat party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sacures to Lender: (f} the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ii) the performance of Borrower's covenants and agreements under this Securlty Instrurment and
the Nate. For this purpose, Borrower does hereby mortgage, grant and canvey to Lender and Lendar's successors and

"
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. ) ‘ LOAN #; 1021403656
assigns the following described property located in the County
[Type of Recarding Jurigdietion] of Cook [Name of Recording Jurisdiction]:

LOT 5 IN BLOCK 2 iN ARCADIA GARDENS, A SUBDIVISION OF THE EAST 15 ACRES OF THE WEST 1/2 OF

GOVERNMENT LOT 1 IN THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
APN #: 12-02-118-008

which currently has the address of 1205 FRANCES PARKWAY, PARK RIDGE,
. [Strest] [City]

llinois 60068 (‘Property Andress"):

[ZIp Codal

TOGETHER WITH all the irmprovements now e liereafter eracted on the property, and all easements, appurie-
nances, and fixtures now or hereafler a part of the ploperty. All replacements and additiong shall also ba coverad hy
this Security Instrument. All of the foregaing is refarred e in fhis Security Instrument as the “Propearty.”

BORROWER COVENANTS that Borrawer is lawfully seizrd of the. estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly s viipncumbered, except for encumbrances of record,

Borrower warrants and wilt dafend generally the Gile to the Properiv-anainst ali claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natsng) use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security Instrument coveing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lxte Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nate and any prepayment charges and late
charges due under the Nota. Borrower shall also pay funds for Escrow ltems pursuant to Sechien’d =ayments due under
the Note and this Security Instrument shall be made in U.S, curreney. However, if any check or ofner instrumeant received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in ong «r more of the
following forms, as selected by Lender: (a) cash; (b) money ordar; () ceriified chack, bank checl, traasurer’s check or
castier's check, provided any such check is drawn upon an institution whose deposits are Insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recsived by Lender when received at the location designated in the Noie or at such other
location as may be designated by Lender in accordance with the notice provisions in Saction 15, Lender may retuim any
payrment or partial payment if the payment or partial payments are insufficlent to bring the loan current, Lender may
accept any payment or partial payment insufficlent fo bring the Loan cumrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymants In ths future, but Lender is not obligated to apply such
payments at the time such payments are accepted, If ¢ach Periodic Payment [ applied as of fts gcheduled due date,
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L ) LOAN #: 1021403656
then Lender need not pay interest on unapplied funds. Lender may hold such unappfied funds until Borrower makes

payment to kring the Loan current. If Borrower does net do so within a reasonable perlod of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds wilt be appiied to the outstanding principal
balance under the Note immediately prior to foreciosura, No offset or claim which Berrower might have now or in the
future against Lender shall refleve Borrower from making payments dua under the Note and this Secuwrity Instrument
or patforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Excepl as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be appliad in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Sectlon 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due, Any remaining amounts shall be applied first to late charges, seconcd to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinquent Perlodic Payment which includas a sufficient amaunt
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Perlodic Payméant s outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, a1t to the extent that, each payment can be paid In fulll. To the extent that any excess exists after
the payment is applied i tna full payment of one or more Periodle Payments, such excess may be applied to any late
charges due. Voluntary prepayrents shall be applied firstto any prepayment charges and then as described inthe Note.

Any application of payments, insurance procees, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpona the due ‘=g, or thange the amount, of the Perodic Payments.

3. Eunds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under tha Note,
until the Note Is paid in full, a sum (the “"unds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority ver 'his Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Proparty, if any; (¢} premiums for any and all insurance required hy Lender
under Section 5; and (d) Mortgage Insurance prewsiums, if any, or any sums payable by Borrowsr to Lender in leu of
the payment of Mortgage Insurance premiums in 2zcardance with the provisions of Section 10, These items are called
"Eserow ltems.” At arigination or at any time during tre term of the Loan, Lender may require that Community Associa-
fion Dues, Fees, and Assessments, if any, be escrowed |y Barmower, and such dues, fees and assessments shail be an
Escrow ltem. Borrower shall prompily furaish to Lender il notises of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender warvas Borrawer’s obligation ta pay the Funds for any of
all Escrow lterns. Lender may waive Borrower's obligation to pavio Lender Funds for any or all Escrew Hems al any
time. Any such waiver may only be In writing. In the event of such waivar, Borower shalt pay directly, when and where
payable, the amounts due for any Escrow [tams for which payment of "“unds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within ruchitime period as Lender may raquire. Bor-
rower's obligation to make such payments and fo provide receipts shall for-all purposes be deamad to be a covehant
and agreement contained tn this Security Instrument, as the phrase “eavenan’ srd agreement” s used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Eorrower fails to pay the amount due
for an Escrow Itern, Lender may exarcise its rights under Section 9 and pay such anount ang Borrower shall then be
obligated under Section © to repay to Lender any such amount. Lender may revoka tha waiver as to any or all Esarow
ftems at any time by a notice glven in accordance with Section 15 and, upon such revocator, Batrower ghall pay to
Lender ali Funds, and in such amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlant to permit Lenaer i apply the Funds at
the time specified undsr RESPA, and (b) not to exceed the maximum amount a lender can require urde: RESPA. Lender

 shall estimate the amount of Eunds due on the hasis of current data and reasonable estimates of experidiures of futura
Escrow Items or othetwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or In any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltama no later than the time speciiled under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or veriying the Escrow tems, unless Lender
pays Borrower interest on the Funds and Applicabls Law permits Lender to make such a ¢charge. Unless an agresment s
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be regquirad to pay Borrower
any Interest or eamings on the Funds. Borrower and Lender can agres in writing, howaver, that intarest shall be paid on
tha Fuinds, Lender shafl give to Borrower, without charge, an arnual accounting of the Funds as required by RESPA,
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’ LOAM #: 1021403656
[ftherais a surplus of Funds held in escrow, as defined under RESPA, Lender shall aceaunt to Borrawer for the excess

funds in accordance with RESPA, I thare is a shorage of Funds 'held in escrow, as defined uncer RESPA, Lender shall
hotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. Ifthere is a deficiency of Funds held in escrow, as
defined under RESPA, Lerider shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary o rmake up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Lisns, Borrower ahali pay all taxes, assessmants, chargas, fines, and imposttions attributable to the
Property which can attain priority over this Security Instrument, leasghold payments or ground rents on the Prop-
arly, if any, and Community Association Duss, Fees, and Assessraents, if any, To the extent that these items are Escrow
[terns, Borrower shall pay them in the manrer provided In Seetion 3.

Barrawer shallrromptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing toina payment of the obligation secured by tha Hen In a mannar acceptabla to Lender, but only so
long as Borrower is petfarming such agreement, (b) conitests the lien in good faith by, or defends against enforcement
of the lien in, legal proseenings which int Lender’s npinion operate to prevent the enforceiment of the lien while those
proceedings are pending, hut only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Leride! subordinating the llan to this Security Instrument. If Lender datermines that any part
of the Propetty is subject {0 a lier wiich can attain priorty over this Security Instrument, Lender may give Botrower a
notice Identifying the lien. Within 10 duys of the date on which that notice is given, Borrower shall satisfy the llen or take
one or more of the actions set forth avova in this Section 4.

Lender may require Borrower ta pay a oie-ime charga for a resl estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property lnsurance. Borrowar shall kaep the Improvemants now exisfing or hereafter ergcted on the Property
insured against foss by fire, hazards includad wistin fie term "extended coverage,” and any other hazards InGluding,
but not fimited to, earthquakes and floods, for whict Lender requires insuranca. This insurance shail be maintained
in the amounts (including deductible levels) and for the perlods that Lender requires. What Lender requires pursu-
ant to the pracading sentances can change during the tetw 2ithe Loan. The insurance carrier providing the insurancs
shall be chosen by Borrower subject to Lender's righi-(o/disapprove Borrower's cholee, which right shall
not be exercised unreasonably. Lender may require Borrowse 4o pay, in connection with this Loan, either: (a) a
ane-time charge for flood zone detarmination, cerification and tzchuny services; or (b) a one-time charge for flood
zona determination and cettification senvices and subsequernt charges each time remappings or simllar changes oceur
which reasonably might affect such determination or certification. Borrowe: stiall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in cennedtion with the revisw of any flood zone
determination resulting from an objection by Barrower.

If Borrower fails to maintain any of the coverages described ahove Lender'may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amnount of
coverage. Therafore, such coverage shall cover Lender, but might or might not protect Borrawer, Borrower’s squity in
tha Property, or the cantents of the Property, against any risk, hazard or liabifity and migh< pravide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuranay soverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtalned. Any amourts disntirsed by Lender
under this Section 5 shall bacome additional debt of Borrower secured by this Security instrument. Thete amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policias required by Lender and renewals of such policles shall be subject to Lender’s right to
disapprove such polleies, shall include a standard mortgage clause, and shall natne Lender ag mortgagee and/for as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promiptly give to Lendar all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insuranice coverage, not, otherwlse required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as morigagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower, Uniess Lender and Borrower otherwise agree in writing, any Insurance
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) ' LOAN #: 1021403656
proceeds, whethar or not the underlying insurance was reqguired by Lendar, shall be applied to restoration or

repair of the Property, if the restoration or repair is econotnically feaslble and Lender's security (s not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspant such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
" gingle payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be pald on such insurance proceeds, Lender shall not be requirad to pay Borrower
any interast or eamings on such proceeds. Fees for public adjusters, or other third par{ies, retained by Borrower shall
not be pald out of the insurance proceeds and shall ba the sole cbligation of Borrower, [f the ragtoration or repair is not
economically feasible or Lenders securlly would he lessened, the insurance procesds shall ba applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, If any, pald to Borrower. Such Insurance
proceeds shall be 2oplied in the order provided for in Section 2.
_ If Botrower anardons the Property, Lender may file, negotiate and setfle any avallable insurance claim and related
matters. IF Borrowe: doss not respond within 30 days to a notica from Lender that the Insurance carrler has offered to
settle a claim, then Lander may hegotiate and settle the claim, The 30-day perlod will begin when the natica s given,
In either event, or if Leiide, acquires the Property under Section 22 or otherwise, Botrower hereby asslgns to Lender
(a) Borrower's rights to any iinsurance proceeds in an amount not to exseed the amounts unpaid under the Note or this
Security Instrument, and (b) any.ather of Borrowar's rights (other than the right to any refund of unsarmed premiurns paid
by Borrower) under all insurance silcies covering the Property, insofar as such righits are applicable to the coverage of
the Property. Lender may use the ingurence proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Secunity Instruiient, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security instrurnent and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of Onsupancy, unless Lender otherwise agrees in writing, which consent
shall not ba unreasonably withheld, or unless exterJsiing ciroumstances exist which are beyand Borrower's contral,

7. Preservation, Maintenanee and Protectior of the Property; Inspections. Borrower shall not destroy, dam-
age or impalr the Property, allow the Property io deteriorate of commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Fraperty in order to prevent the Property from deterioratltg or
decreasing in value due to ite condition. Unless it is determized pursuant to Section & that repair or restoration is not
economically feasible, Borrower shall promptly repair the Propesiy.ii Jamaged to avold further detetloration or damage.
If instirance or condemnation proceeds are paid in connection with-duriage to, or the taking of, tha Property, Borrower
shall be responsible for repairing or restorling the Property only if Led<ar has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payrent or in & series of progress payments
as the work Is complated. If the insurance or condemnation proceeds are not suificient to repalr or restore the Property,
Borrower 1s not relieved of Barrower’s obligation for the completion of such repalr or restoration,

Lender or its agent may make reasonable entries upon and Inspactions of the Property. it has reasonable cause,
Lender may inspect the interlor of the improvements on the Property. Lendsr shali ¢ive Borrower notlee at the time of
or prior to such an intarior inspection specifying such reasonable cause.

8. Borrowet’s Loan Application. Borrawer shall be In default if, during the Loan apriication process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge arciiisent gave materially
false, misleading, or inaccurate information or statemants to Lender (or failed to provide Lenderwith material informa-
tion) in connection with the Loan, Materlal representations include, but ara not limited to, represeatztions concetning
Bormower's oceupancy of the Property as Borrower's principal residence.,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Barrower
falls to perform the covenants and agreements contained in this Securlty Instrument, (b) there |s & lagal proceeding
that might significantly affect Lender’s interest in the Property andlor rights under this Security instrument (such as
a proceeding In bankruptey, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (o} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate ta protect Lender's interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the vaiue of the Property, and securing andlor repairing
the Property. Lender's actions can include, hut are not limited to: (=) paying any sums secured by a lien which has prior-
fty over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attornays’ fees to protect its interest
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in the Property and/or rights under this Seeurity Instrument, including its secured position in a bankruptcy proceading.

Securing the Praperty includes, but is not limited to, entering the Property to make repalrs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have uilifies iurned on or off, Although Lender may take action under this Saction 9, Lender does not
have to do so and Is not under any duty or ohiigation to do so. It is agreed that Lender incurs no lability for not taking
any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 8 shall bacome additional debt of Borrowar secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Becurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and Interests herein conveyed or terminate or cancel the ground lease, Borower
shall not, withaut t1e express written congent of Lender, atter or amend the ground lease, If Borrowaer acquires fee title
to the Property, (e easehold and the fee title shall not merge unless Lender agrees to the merger in wilting.

10, Mortgage 'asurance, If Lender required Mortgage Insurance as a condition of making the Loan, Barrower shall
pay the premiums rearrad to malntain the Mortgage Insurance in effect, If, for any reason, the Morigage insurance
eoverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required ta make separately designated payments toward the premiums for Mortgags Insurance,
Borrawer shall pay the premivns required to ablain coverage substantially equivalent to the Mortgage [nsurance
previously in effect, at a cost substantially equivalent to the cost to Botrower of the Mortgage (nsurance previously in
effect, from an alternate mortgage insuier selected by Lender. If substantially equivalent Mortgags Insurance coverage
Is not avallable, Borrower shall continaec pay to Lendsr the amount of the separately designated paymants that were
due when the insurance coverage ceased (0 b in effact, Lender will accept, use and retain these payments as a non-
refundable loss reserve in liau of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan Is ultimately paid in full, and L zpdar shall not be required to pay Borrower any Interast or earnings on
such loss reserve, Lender can no longer require 1neq saserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by a1 insurer selected by Lender again becomes availzble, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage tnsuranca. If Lender required
Mortgage Insurance as a condition of making the Loan ara Borrower was required to make seperately designated
payments toward the premiums for Mortgage Insurance, Grirower shall pay the premiurns raguired to maintain
Mortgage Insurance in effect, or to provide a non-refundable toss veserve, until Lender's requirement for Mortgags
Insurance ends in accordancs with any written agreement betweer dorrower and Lender providing for such termination
or untit termination 's required by Applicable Law. Nothing in this Sectici0 affects Borrower's obligation to pay interest
at the rate provided in the Note, ,

Mortgage Insurance reimburses Lender (or any entlty that purchases the ote) for certain losses it may inour if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Marioage Insurance.

Mortgage insurers evaluate their total risk on all such insurance In force trom-iime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) 1o these agreements, Thesa
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums;

"As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any raihsurer, any other
 eniity, or any afllate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or miaht
be characterized ag) a portion of Borrowar's payments for Mortgage Insurance, in exchange for shenay or maodifying
the mortgage insurer’s risk, of redusing losses. If such agraement provides that an affiltate of Lender takas a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

{a}) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will notincrease the amou nt Borrower will owe for
Mortgage lnsurance, and thay will not entitle Borrower to any refund.

(b} Any such agreements will not affect the vights Borrower has - if any - with respect to the Mortgage
Insurance uncler the Homeowners Protection Act of 1988 or any other law. These rights may inciuds tha right to
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Maortgage
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insurance terminated automaticatly, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the tirme of such cancellation or termination.

11. Assignment of Miscellansous Proceeds; Forfeiture, All Miscellaneous Proceeds are heraby assigned to and
shall be paid to Lender. .

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to rastoration or repalr of the Property,
if the restoration or repair is economically feasikle and Lender's security is not lessened, Durlng such repair and
restoration period, Lender shall have the right to hold such Miscellangous Froceeds until Lender has had an
oppartunity to Inspect such Properly to ensure the work has been completed to Lender’s satisfaction, provided that
sych inspaction shall be urdertaken promptly. Lender may pay for the repalrs and restaration in a single dishursemant
or in a serles of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable
Law requires interast to bs paid on such Miscellaneous Proceeds, Lander shall not ke required to pay Borrower any
interast or eamings on such Miscellanaous Proceads. If the restaration or repalr is not economically feasible or Lender’s
gecurity would e lussened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whatheror not then due, with the excass, if any, paid to Borrower. Such Miscellansous Proceads shall be
applied in the order provdad for in Section 2.

In the event of atotzitaling, destruction, or loss in value of tha Property, the Miscellaneous Proceeds shall be applied
to the sums secured by thic Saedrity Instrument, whether or not then dus, with the excess, if any, paid to Borrower,

In the event of 8 partial taking, destruction, or loss in value of the Property in which the fair market valug of the Prop-
erty immediately before the partia! *zxing, destruction, or losa it value is equal to or greater than the amount of the sums
secured by this Securlty Instrument imiradiately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otharwise agree in writing;ins sums securad by this Security Instrument shall be reducsd by the amount of
the Miscellanesus Proceeds multiplied by the Tallowing fraction: (a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or losz.in walue divided by (b) the fair market value of the Property immedliately
before the partial taking, destruction, or ioss inv=iia, Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or kiss i value of the Property Inwhich the falr market value of the Property
immediately before the partial taking, destruction, or o3 in value s less thar the amount of the sums secured immediately
befors the partial taking, destruction, or loss in value, unlsss borrower and Lender otherwise agres in writing, the Miscek
laneous Proceeds shall be applied to the sums secured by Wis Sacurlly Instruinent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nolies by Lender fo Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a <2l for damages, Borrower fails to respond to Lender
within 30 days after the date the notice Is given, Lender is authorized (o collect and apply the Miscailanaous Proceeds
either to restoration or repair of the Property of o the suma secured ky-this Securlty Instrument, whether or not then
dug. "Opposing Party” means the third pariy that owes Borrower Misczllarieous Proceeds or the party against whom
Borrower has a right of action in regard fo Miscellaneous Proceeds.

Horrower shall he in default if any action or praceeding, whether civit ar eiiminal, s begun that, In Lender’s judg-
ment, could result in forfelture of the Property ot other material impairment of Lencer inferest in the Property or rights
under this Security instrument. Borrower can cura such a default and, if aceeleration yas oceurred, relnstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, pracludes
forfaiture of the Property or other material impairment of Lender's interest in the Property ¢! rights under this Secutity
Instrument. The proceeds of any award or claim for damagas that are attributable to the impairvesi of Lender's interast
in the Property ara heraby assighed and shall be paid to Lender, '

All Miscellaneous Proceeds that are not applied to restoration ot repalr of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Relsased; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modlfication of amortization of the sums secured by this Scaurity Instrument granted by Lender to Borrower or any -
Successor in Interest of Borrower shall not oparate to release the liability of Borrower or any Sticeessors in Interest of
Borrower. Lender shall not be required to commence proceedings agalnst any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the orlginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exarcising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Intarest of Borrawer or in amounts less than the amount then dug, shafll not be a waiver
of or preclude the exercise of any right or remeady.
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13. Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower's obligations and liability shall be Joint and several, However, any Borrower who co-signg this Security
instrument but does not execute the Note (a "co-signer’): (a) 18 co-signing this Security Instrument only to mortgage,
grant and convey the co-gigner’s interest in the Property under the terms of this Sacurity Instrument; (b) is not person-
ally obligated to pay the sums securad by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forhear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowar's pbligations
under this Security Instrumeant in wriing, and is approved by Lendet, shall obtaln all of Borrower's rights and banefits
underthis Securlty Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unlass Lender agrees to such relaase in wriling. The covenants and agreements of this Sacurity instrument
shall bind (exceptas provided in Section 20} and beneft the successors and assigns of Lender. ,

14, Loan Caavges. Lender may charge Borrower fees for services performed in connection with Bomower's default,
for the purpose of urotzcting Lender’'s Interest in the Froperty and rights under this Security Instrument, including, but
not limited to, attarne ! (eas, property Inspection and valuation fees, In regard to any other fees, the abgence of exprags
authority in this Security Inatrument to charge a specific fes to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. ) :

It the Loan Is subject to alaw'viich sets maximum loan charges, and that law Is finally interpreted so that the infer-
est or other Ioan charges collected 0710 be collected in connection with the Loan exceed the permittad limits, then: (a)
any stch foan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (o)
any sums already collected from Borrowar whish exceeded patmitted limits will be refunded to Borrower. Lander may
choose to make this tefund by reducing the princioal owed under the Note or by making a direct payment to Berrawer. i
a refund reduces principal, the reduction will be treniad as a partial prepayment without any prepayment charge (whether
or not & prepayment charge is provided for undar e tinte). Borrower's acseptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lendsr in tonnection with this Security Instrument must be i wiiting.
Any notice to Borrower in connection with this Securtly nerument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually deliverad tuetarrwer’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to ali Borrowers uriess Applicable Law expressly requires othennise. The
notics address shall be the Property Address unless Borrower hus cesighated a substitute notice address by notice
to Lander. Borrower shall promptly notify Lender of Borrower's chane2-of address. If Lendler specifies a procedure for
repotting Borrowar's change of address, then Borrower shall only reporta change of address through that specified
procedure. There may be only one designated notice address under thiz Security Instrument at any one time. Any
notice ta Lender shall be given by delivering it or by maiiing it by first class mail ‘wlenders addrass stated herein unless
Lender has desighated another address by notice to Borrower., Any notice in conneton with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenler. If any notice required by this
Security Instrument Is also required under Applicable Law, the Applicable Law requiremaunt will satisfy the corresponc-
ing requirement undler this Securlty Instrurnent. ‘

16. Goverring Law; Severability; Rules of Construction. This Security Instrument sk be govarned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obiigations carigined in this Security
(nstrument are subject to any requirements and limitatians of Applicable Law, Applicable Law mighi @xplicitly or implicitly
allow the parties to agres by contract or it might be silent, but such silence shall not be construed a3 a prnibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or tha Nate conflicts with
Applicable Law, such conflict shall not affect other provisions of thls Security Instrument or the Note which ¢an be given
effect without the conflicting pravision.

As used In this Securlty Instrument: {a) words of the masculine gender shalt mean and include corresponding neter
words or words of the feminine gender; (b) words in the singutar shall mean and include the plural and vice versa; and
(¢) the word “may” glves sule diseretion withaut any obligation to take any zction,

17. Borrower’s Copy. Bortower shall be given ona copy of the Note and of this Security Instrument.

18. Transfor of the Property or a Beneficial Intorest in Borrower. As used in this Seotion 18, ‘Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those heneficial interests
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transferrad in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which

is the transfer of titlo by Barrower at a future date to a purchaser,

If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficlal Interast in Borcower is sold or transferred) without Lender’s prior written conaent, Lendar may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercize is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notica of acceleration, The nofica shall provide 2 period
of not lass than 30 days from the date the notiee Is given in accordance with Section 15 within which Barrawer must pay
all sums secured by this Security Instrument, If Boarrower fails to pay these sums prior to the expiration of this periad,
Lender may invoke any remedles permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certaln conditions, Borrowsr shall
have the right to bave enforcarment of this Security Instrument discontinued at sny time prior to the earllsst of: () five
days before sals ofhe Properly pursuant to Section 22 of this Security Instrument; (b} such other period az Applicable
Law might specify for the termination of Borrower's right to reinstate; or (2) entry of 3 judgment enforcing this Security
Instrument. Those cendtians are that Borrower: (a) pays Lender afl sums which then would be due under this Security
Instrurnent and the Note a< If no aceelaration had ocetrred; (b) cures any default of any other covenants or agreemeants;
() pays all expenses incuireu in anforcing this Securlty Instrument, Including, but not limited to, reasonable attomeys’
faes, property inspection and veiuation faes, and other fees Incurred for the purpose of profecting Lender's intarest in
the Property and rights under this Security instrurnent; and () takes such actien as Lender may reasonably require to
assure that Lander’s inferest in the Prop2riv and rights under this Securlty Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instturient, shall sontinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatemant stims and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money ordar: (¢) certified chack, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an inst#utian whosse deposits are insured by a federal agency, instrumantality
or entity; or (d) Electronic Funds Transfer. Upon soinstatement by Botrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to relnstate shall not
apply in the case of aceeleration under Section 18, .

20. Sale of Note; Change of Loan Serviger; Notica of Grisvance, The Note or a partial interest in the Note
(together with this Security Instrurment) can be sold one or e fimes without prior notice to Barrower. A sale might
result in a change in the entity (krnown as the “Loan Servicer’; Yiat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage losnservicing obligations under the Nota, this
Security Instrument, and Applicable Law. There also might be one arwiore changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the changs which
will state the name and address of the new Loan Servicer, the addrass towhich payments should be made and any
other information RESPA requires in connaction with a notice of transfer of setvicing. If the Note is sold and thereafter
the Loan is satviced by a Loan Sewvicer other than the purchaser of the Note, the murtgage loan servicing obligations
to Borrower will remaln with the Loan Servicer or be transfarred 0 2 sugcessor Loan Serndeer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (g eittier an individuad fitigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Inst-ument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securiiy instrument, until such

- Borrower ar Lender has notified the other party (with such notlce giver in compliance with the requireinents of Section
18) of such alleged breach and afforded the other party hereto a reasonable pariod after the giving of stich notice fo take
corrective action, if Applicable Law pravides a fime period which must elapse bafore certain acfion can be taken, that
time period will be deemed to be reasonabla for purposes of this paragraph. The notice of acceleration and upportunity
to cure glven to Borrower pursuant fo Sectlon 22 and the rotice of acceleration glven to Borrower pursuant to Section
18 shall ba deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used In this Saction 21; (a) “Hazardous Substances” are those substances
deflnad as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasaline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatiie solvents,
materials containing ashestos or formaldehyds, and radioactive materials; (b) “Environmental Law" means federal
laws and (aws of the jurisdiction whers the Property Is located that relate to health, safety or environmental protection;
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{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined In

Environmental Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. ‘

Borrower shall not causs or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that Is In viclation of any Environmental Law, (b) which creates an
Environmental Conditioh, or (¢} which, dus to the presence, use, or release of a Hazardous Substance, craates a
condition that adversely affects the value of the Property. The praceding two sentences shall not apply to the presence,
use, or starage on the Praperty of small quantitias of Hazardous Substances that are genarally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrowsr shal nromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governrientul or regulatory agency or private party involving the Property and any Hazardous SBubstance or
Environmental Lav, of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilliig leaking, discharge, release or threst of release of any Hazardous Substance, and (g) any
condition caused by the prasence, use of release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learr.s, or Is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation'of 4ny Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actionsin accerdance with Envicanmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleaiip.

NON-UNIFORM COVENANTS. Borrovier end Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall-qive notlce to Borrawer prior to acceieration following Borrower's
breach of any covenant or agreement in this ®ocurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise).t e notlse shall spacify: (a) the default; (b) the action required
ta cure the default; (c) a date, not less than 38 davs from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure ths default on or before the date specified in the notice may
result in acceleration of the sums secured by this Sevurity Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Bortawar of the right to reinstate after acceloration and the
right to assert In the foreclosure proceeding the non-exisiunze of a default or any other defense of Borrower
to accalaration and foreclosure. If the default is not cured on ¢r Lefore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums 2scured by this Security Instrument without
further demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to
collact all expenses incurved in pursuing the remedias provided in thic Section 22, including, but not limitad to,
reasonable attomays’ fees and costs of title evidence, : _

23. Release. Upon payment of all sums secured by this Security Instrumeny, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowsr a fee for releasing this Sacurity
Instrument, but only if the fea Is paid to a third party for services rendered and the chargltg of the fee is permitied under
Applicable Law.

24. Waiver of Homestsad. In accordance with lifinols law, the Borrower hereby releases and valves all rights under
and by virtue of tha llinois homestead exemption Jaws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wihievidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurarwa at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, hut need not, protect Borrower's
interests. The coverage that Lender purchases may nat pay any claim that Borrower makes or any claim that is macle
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrowsr’s and
Lender’s agreement, If Lerder purchases Insuranca for the collateral, Borrower will be responsible fur the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the Insurance. The costs of the Insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be maore than the cost of
insuranice Borrower may be able to obtaln on its own.
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with It

W /b( Gzﬁ"-—\ ' ' 5////6 (Seal)

KEVIN M COLLINS DATE
L%é‘w % ML | e
RACLA COLLINS TIDATE
State of ILLINOIS

County of COOK

The foregoing Instrument was asknowledyged before me this AUGUST 1 6 (date) by KEVIN M
COLLINS AND TRACI A GOLLINS \nnow of person acknowledged).

oo

ighitute of Person Taklng Acknowledgement)

\\l Q\—D\)ﬂ A (Titla or Rank)

(Serial Number, if any)

[

CFFICIAL SEAL (S
LINDA QLSEN

Notary Public - State of Winois

{ My Conimission Explres Apr 16, 2017

Lender: Liberty Bank for Bavings
NMLS i0: 787575
Loan Griginator: Gabrlela Roman

NMLS 1D: 799298
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