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This Instrument Prepared By:
GUARANTEED RATE, INC.

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWQOOD
CHICAGO, ILLINOIS 60613
Loan Number: 161481517

Loan Numbex; 161481517 [Space Above THs Line For Recording Data]
MORTGAGE

MIN: 100196399009943554d MERS Phone: §38-679-6377

DEFINITIONS

Wards used in multiple sections of this document = e defined below and other words are defined in Sections 3, LI,
13, 18, 20 and 21, Certain rules regarding the usage «f words used in this document are alse provided in Section 16.

(A) “Secarity Instrument" means this document, whichisaaed  JULY 27, 2016 , together
with all Riders to this document.
(B} "Borrower"is BRENNA KANE, A SINGLE WJMusN

Borrowst is the mortgagor under this Security Instrument.

(C) "MERS"is Morigage Elecironic Registration Systems, Inc. MERS is a eparate corporation that is acting
solely as & nominee for Lender and Lender's successors and assigns. MERS is the ine: <@apee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addrers and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. {888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATICN arganized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E} "Note” means the promissory note signed by Borrower and dated JULY 2%, 2016 .
The Note states that Borrower owes Lender TWO HUNDRED SEVENTY THOUSAND AND

00/100 Dollars (US. § 270,C00.00 } plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later than
AUGUST 1, 2046 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS~Single Family-Fannie Mae/Freddie Mac UNIFORM INSTAUMENT - MERS PP —
Form 3014 101 Page 1 of 14 Dackloglc ramme
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders 1o this Securify Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrowet [check box as applicable]:

[[] Adjusiable Rate Rider [0 Planned Unit Development Rider
O Balioon Rider [0) Biweekly Payment Rider

[} 1-4 Family Rider [7] Second Home Rider
Condominium Rider Other{s) [specify]

Fixed Interest Rate Rider

(I) “Applicable L7 w" means all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and criers (that have the effect of law) as well as alt applicable final, non-appealable judicial
opinions,

(5) "Community Assecintior Tues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Preperty by & condominium association, homeowners association or similar
organization,

(K) "“Electronic Funds Transfer” means any transfer of funds, other than a iransaction originated by check, draft,
or similar paper instrumend, which is initbated through an electronic terminal, telephonic instrument, computer, or
magnelic tape so as {o order, instruct, or authorizs & financial institution to debit or credit an account.  Such term
includes, bat is not limited to, point-of-sale transfce, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghou se transfers.

(L) "Escrow ltems" means those items that are descrit'ed it Section 3,

(M) "Miscellaneous Proceeds™ means any compensation, s.aismem, award of damages, or proceeds paid by any
third party (other than insuvance proceeds paid under the coverges described in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of a'2 o any part of the Property; (iil) conveyance in
lieu of condemmation; or (iv) misrepresentations of, or omissions as‘e, the value and/or condition of the Property.
(N) "Mortgage Insurance means insurance protecting Lender against :lic nonpayment of, or defauit on, the Loan.
(0) "Perfodic Payment” means the regularly scheduled amount due for (7 pricipal and interest undes the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA™ means the Real Estate Settfement Procedures Act (12 U.S,C, §260° »#t seq.) and ity implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tiiie %0 time, or any additional or
successor legislation or regulation that governs the same subject matter, As used i1 thiz Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federaily related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Enterest of Borrower™ means any party that has taken title fo the Property, warlaeror not that
party has assumed Borrower's obligations under the Note and/or this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications -
of the Note; and (1i) the parformance of Borrower' s covenants and agresments under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suecessors and assigns) and to the successors and nssigns of MERS the following described property Jocated in the

COUNTY of Cook
(Type of Recording Jurisdiction] [Name of Recerding Jurisdiction]

ILLINOIS—Singie Family—-Fannie Mae/Frecdie Mac UNIFORM msmuman MERS DocMagic Efarmes
Form 2014 5 Page 2 of 14 www.docimagle. com
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SEE LRGAI, DESCRTPTION ATTACHED HERETO AND MADE A PART HEREQOF AS EXHIBIT "A".
A.P.N.: 20-11-409-029-1002

which currep’ty has the address of 5216 S DORCHESTER AVE UNIT 2
[Strest}
CHICAGO , lllinois 60615 ("Property Address™):
(Chy] [Zip Code}

TOGETHER WITH &lt fae improvements now of hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. Afl replacements and additions shall also be
covered by this Security Instrumeni. /.l of the foregoing is refierred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MER S 5olds only legal title to the interests granted by Borrowet in this Security
Instrument, but, if necessary 10 comply w.th taw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exerciseany or 2d o:'those interests, including, but not limited to, the right to foreclose
and sel the Property; and to take any action requirer of Lender inchuding, but not fimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS thet Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbersd, except for encumbrances of
tecord. Borrower warrants and will defend generally the title 2 he Property against ail claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants s siational use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrunseni covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and ageas 27 follows:

1. Paymentof Principal, Interest, Eserow items, Prepayment Charges, (no Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and 2:y riepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Iterns pursuant (o Section 3. Payments due
under the Note and this Security [nstrument shall be made in U.S. currency. Howewr, f any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returnr d to Lender unpaid,
Lender may require that any or all subseguent payments due under the Note and this Security Instum. ot be made in
ane or more of the foliowing forms, as selected by Lender: (a) cash; (b) money order; {c) certified cher’., Lank check,
treasurer' s check or cashier’ s check, provided any such check is drawn upon an institation whose deposit:. ar insured
by a federal agency, instrumentality, or endity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section [5. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
unitil Borrower makes payment 1o bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS=Sihglo Famiy~Fantio Nae/Freddis Mac UNIFORM INSTRUMENT - WERS Docogic
Fomn 3014 /01 Page 3 of 14 www.docmagic. com
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appiied to the outstanding principal balance under the Note immediasely prior to foreclosare.. Mo offset or claim.
which Borrowar might have now or iy the future against Lender shali relieve Borrower from making payments due
nnder the Note and this Security. Instrument or performing the covenants and agreements seeured by this Security
instrument.

2, Application of Payments or Pmceeds. Except 8 otherwnse descﬂbed in thts Sectmn 2, all paymeuts
(b) pﬂnclpai due under the Note; {©) amounts dug under Section 3  Such paymems shall be applied o each Peuodtc
Payment in the order in which it became due. Any remaining amounts shali be applied first to late charges, second
to any other amounts due under this Security Instrument, end then fo reduce the principal batance of the Note,

i Lender receives a payment from Borrower for-a defingquent Periodic Payment which fncledes a sufficlent
amount to pay any late charge due, the payment may be appligd @ the delinguent paymient and the late charge. If
more than ors Feriodic Payment is outstinding, Lender may apply dny payment reccived from Borrawer ta the
repayment of the 2ericdic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists 7o) the payment is appied to the full payment of one or more Periodic Payments, such excess.may
be applied to any’ Taie chirgesdue. Voluntery prepayments shall be applied fivst 10 any. prepayment charges and then
as described in the Nowe! _

Any application of paymits, insurance proceeds, or Miscellansous Proceeds to principal due under the Note
shall not extend or postpone Jhe dee date, or change the amount, of the Periodic Payments.

3. Funds for Escrow itemw, - Sorrower shall pay 1o Lender on the day Periodic Payments are due under:the
Note, until the Note is paid in full, > s.a (the "Funds®} to provide for payment of amounts due for: {a) taxes and
assesseents and other items which can aiteu priority. over this Security Instrument a8 a lien or encumbrance on the
Property; (b) leasehold paymenis or ground rents on the Property, if any; (¢} premiums for any and ail insurance.
required by Lender under Section 5; and (d) Mot ace Insurance premiums, if any, or any sums payable by Borrower
to Lender in Heu of the payment of Mortgage Inturzar: premiims in accordance with the provisions of Section-10.
These items are catled "Escrow tems,” At arigination or at any time - during the term of the Loan, Lender may require
that Commumzy Association Dues, Fees, and Assessmenty, if uny, be escrowed by Borrower, and such dues, fees and
assexsments shall be an Escrow lem. Borrower shal} pressptiy furnish to Lender all notices of amounts to be paid
ander this Section. Borrower shel] pay Lendér the Finds S Esciow ltems unless Lender waives Borrower's
cbligation to pay-the Funds for any of 8ll Escrow ltems. Lender wup; waive Borrower's obligation to pay io Lender
Funds for ariy or alf Escrow ltems st any time. Afy such waiver may.op’y be in writing. In the eventof such waivér,
Borrower shatl pay divectiy, when and where payable, the amoynts due {07 any Escrow Jtems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lrade; receipls evidencing such payment
within such time period as Lender. may require. Borfower's obligation to make =uck payments and to provide recelpts
shatl for all- purposes be deefried to be acovenant and. agreement contained in this sccarily Instruamisnt, dsthe phragse
"sovenant and agreernent” & used in Section.9. I Borrovier'is obligated to pay Esc/ow ttems directly; pursuant to
a waiver, and Borrower fails to pay the-amount due- for an Escrow Heri, Lender may exe cise its rights under Section
% and pay such amotmt anéd Borrower shal) then be obligated under Section 9 to repRy 10 Lender any such amount,
Lender may revoke the waiver as o any-or-all Escrow lems 2t any time by a notice given in acorrdar ce with Section-
15 and, upon such revocation, Borrower shall pay to Lender-all Funds, and in such smounts, (il o/ tean required
under this Section 3.

Lender may, a1 any time; collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds.
at the tine specified under RESPA, and (b) not to exceed the meximum amount a.lender can require under KT SPA,
Lender shail estimate the amount of Funds die.on the basls of current data and feasonable estimates of expenditures
of future Escrow ltems or otherwise in-accordanice with Applicable Law.

The Funds shatl be held in an institution whise depusits are insured. by a “federal agency, insrumentality, or
entity (ingluding Lender, if Lender is an institution’ whose depasits are s insyred) or in any Federal Home Loan
Bank. Lender sirall apply the Pimds to pay the Escrow Ttems no laier than the time specified under RESPA, Lender
stk not charge Borrowes for holding and applying the Funds, annually enalyzing the escrow accound, or ven!)nrig
the:Escrow ftems, unless Lender pays Borrower interest.on the Funds and Applicable Law permits Lender 1 make
such a charge. Unless an agreement is made in writing or Applicable Law requires interést 1o be paid on the Funds,
Lender shall not berequired to pay Borrower any inierest or carnings:on the:Funds. Borrower and Lender can agree

JLUNOIE—Singte Famiy~Faniis Mao/treone Nag URFORM INSTRUNENT - WERS ' R
Forn-3034 2}%'6 d Paga 4 of 14 W %;na‘km



1622255282 Page: 6 of 20

UNOFFICIAL COPY

in writing, bowever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
aniival accounting of the Funds:as required by RESPA.

1f there is-a surplus of Funds held in escrow, s defined under RESPA, Lender shal) ascount to Borrower for
the excess funds in accordance with RESPA. if there s ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Boreower as required by RESPA, and Borrower shall pay fo Lerider the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 mionthly payments. if there is a deficiency of
Funds held in escrow, as defined undes RESPA, Lender shall noiffy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necassary to make up the deficiency in sccordance with RESPA, but in o more than
12 monthly. paymenis

‘Upon paymeni in full of ali sums secured by this Sécurity Instrumen, Lender shalf promptly refimd to Borrower
any Punds held by Lender,

4. Cburgrs; Liens. Borrower shaif pay ail txes, assessmonts, charges, fines, and impositions attributable to
the Property whih can attain prioriy over this. Security Instriiment, leasshold payments or-ground reats on the
Property, If any, «ng Community Assaciation Dues, Fees, and Assesamients, if any.. To the extent that these items
are Escrow tiems, Brarcwer shall pay them in the manner jprovided in Section 3.

Boreower shail pro.colly discharpe any tien which has priority over this Security instrument unless Borrower:
(2) agrees in writing to the zayent of the-cbligation secured by the lien in & manner acceptable to Lender, but only
so long as Borrower is. periorning such agreement; (b) contesis the lien In good faith by, or defends against
enforcement of the lien in, legal proesedings which in Lendar's opinion operate to prevent the enforcement of the tien
while those proceedings are pending, o only untif such proceedings are concluded; or (c) secures from the holder
of the len-an agreement satssfacwry to, Yeader subordinating the. lien to this Secunty {nstrument. 1) Lender
deterniines that any part of the Property i subtect {0 2 lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyiig fae lien. Within 10 days of the date on which that notice is given,
Rorrower shall satisfy the lien or take one or mcte JF e actions set forth above in this Section 4,

Lender may réquire Borrower 10 pay-# onestime :narge for a real estale tax verification anctfer reporting service:
used by Lander in connection with this Loan.

5. Properly Insurance. Borrower shail keep the-inyisvements now existing or hereafter erected on the
Property insured againsi toss by fire, hazards included withiv- %7 term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lénder requires insitrance. This insurance shatl be
maintainéd in the amounts {including deductible tevels) and for: the roribds that Lender requires. What Lender
requires pursuant to the preceding sentanices can change during the termi o'iie Loan. The inisurance sarrier providing
the insurance shal] be chosen by Borrower subject 1o Lender’ s right to d’is'apprr.vc torrower’s.choice, which right shall
not be exercised urtreasonably. Lender may require Borrower 1o pay, in conmctior with this Loan, either: (a)aote-
time charge for flood zone determination, certification and tracking services; or {1} = one-time charge for flood zone
determination and certification services and subsequent charges eachtime remappings or stmiler changes ocourwhich
rensonably might affect-such defermination ot certification. Berrower shafl also be reésponsible for the-payment of
any fees iniposed by the Federal Emergency Msinagement: Agency” in conngetion with the review of any flood zone
determination resulting from:ai objection by Berfower.

if Borrower fails fo. ma:ntam any of the-coverages described above, Leonder may obtain insizapie ﬂoverage,
Lender's aptio_n and Borrower's sxpense. Lender is under no obligation to: puwhase any par:scu!ar *4P% o amount
of coverags. Therefore, such coverage shait cover Lender, but might oF migh: not protect Borrower, Boirower's
equity in the Property, or the contents.of the Property, sgainst.any risk, hazard o lisbility and might provice geedter
or lesser coverage than was previously in effect. Boreower ackriowledges that the cost of the insurancé coverage so
abtained. might significantly exceed the cost of insurance that Borrower could have obtained. -Any arounts disbirsed
by Lender indér this Section 5 shall become additional debt of Borrower secured by this Seciirity Tnistruient. These
amownts shall bear intérest at he Note rate from the date of disbursement and'shall be payable, with such interest,
upon noticé from Lender to Borcower requesting payment,

All Insurance policies Tequired by Lender and renewals of such policies shall be subject to Lender's right to.
disapprove such policies, shall ichude a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional Joss payee, Lender shall have the right to hold the policies and renewal certificates, I Lender requires,
Borrower shall prompily give to Lender all receipts of paid prémivmse:and renewal notices, IF Borrower obtains any

LLINGIS--Singgle Famis -Famﬁe Mae/Fraddie. Mac UMFORM INSTRUMENT - MERS -
Form 3014 101 Pages of 14 M
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inclede & standard mortgage clause and shall name Lender as moregages and/or as an additional loss
payee.

In the event of loss, Borrower shail give prompt notice o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance procesds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment ot in a series of progress payments as the work is completed. Unless an agreement
is made in witing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay t2rTower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrcwen shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If'the restoration or Topar is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sui:s ecured by this Security Instrument, whether or not then dug, with the excess, if any, paid
to Borrower. Such insurarce svoceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lende, r.iay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lendz: 2equires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender () Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (') any other of Borrower' s rights (other than the right 10 any refimd
of unearned premiums paid by Borrower) under all ipsarance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lenuer may use the insutance procoeds gither to repalr or restore the
Property of to pay amounts unpaid under the Note or this Sevurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish;-and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument 2 nall continue to occupy the Property as Borrower's
principal residence for st least one year after the date of occupanuy, valess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless sxtenuating cirarastances exist which are beyond Borrower's
control,

7. Preservation, Malntenance and Protection of the Property; Insgeciions, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit stz on the Property. Whether or not
Borrower is residing in the Properly, Borrower shafl matntain the Property in csle: to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursua:t to Section 5 that repair or
restoration is not economically feasible, Borrower shail promptly repair the Property |f demaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with y'amage to, or the taking
of, the Property, Borrower shall be responsible for repeiring or restering the Property only if Lemler has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singte peyrment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds ar: put sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obigation for the completion o! such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may fnspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of ot prior 2o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting al the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misieading, or inaccurate information or statements to Lender (or failed to provide Lender with
materia! information) in connection with the Loan, Material representations inciude, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS~Singie Family—Fanmie MaefFreddie Mac UNIFORM INGTRUMENT - MERS e
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9. Protection of Lender's Interest in the Preperty and Rights Under this Security Ingirument, 1If {a}
Borrower fails to petform the covenants and agreemenis contamed in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Leader' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
sitain priority over this Security Instrument or to enforce taws or regulations), or {c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights urder this Security Instrument, including protecting and/or assessing the vafue of the Property,
and securing and/or repairing the Property, Lender's actions can include, but arz not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in coutt; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
posilion in a bankruptcy proceeding. Securing ihe Property includes, but is not limited to, entering the Property to
make repairs, cliange bocks, replace or board up doors and windows, drain water from pipes, eliminate butlding or
othet code violartzns or dangerous conditions, and have wiilities turned on or off. Although Lender may take action
under this Sectior ¥, Lender does not have to do 50 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lakitiy for not taking any or all actions authorized under this Section 9.

Any amounts disorised by Lerder under this Section 9 shall become additional debt of Boreower secured by this
Security Instrument. Thes: apounts shali bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, uprp notice from Lender to Borrower requesting payment,

If this Security Instrument is.cn a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leazeliold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express winicn consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title ta the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requited 'Jurigage Insurance as a condition of making the Loan, Borrower
shall pay the preminms required to maintain the Mo rtgage Insurance in effect. I, for any reason, the Mortgage
Insurance coveragerequired by Lender ceasesto be availa’sle fiom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately Jecignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obusia soverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalemt o S cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lavder, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shatl continue to pay to Le +Zcr the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. ".ender will accept, use and retain these
payments as a non-refundable loss reserve in Hew of Mortgage Ensurance. Sucl:loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uhtimately paid in foll, and Lender shall ¥z required to pay Borrower any
interest or earnings on such oss reserve. Lender can no longer require foss reserve payrients if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selecled by Lender again
becomes available, is oblained, and Lender requires separately designated payments tovard the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loz a an! Borrower wag
required to make separately designated payments toward the premiums for Mortgage Insurance, Dorrover shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss r-serve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in thiz Suction
10 affects Borsower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Eender (or any entity that purchasas the Note) for certain losses it may fncur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuranee.

Mortgage insurers evaluate their total risk on alt such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on tetms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINGIS—Single Family—Fannie MaelF reddie Mac UNIFORM INSTRUMENT - MERS Bockiogle EFETS
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchenge for sharing or medifying
the morigage insurer's risk, or reducing losses. Ifsuch agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect {0 the Mortgage
Insuracce nrder the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive ¢/ ctuin disclosures, to request and obiain cancellatien of the Mortgage Insurance, to have the
Mortzage Insursace terminated automatically, and/or to receive a refund of any Morigage Insurance premiums
that were unearr<a at the time of such cancellation or termination.

1. Assignmers o7 Miscellaneous Proceeds; Forfeiture, Al Miscellansous Proceeds are hereby assigned to
and shall be paid to Lepasr.

If the Property is dam<ger'; such Miscellaneous Proceeds shali be applied to restoration or repair of the Property,
if the restoration or repair is ecorsmically feasible and Lender's security is not lessened. During such sepair and
restorstion period, Lender snatl hewe the right to hold such Misceflaneous Proceeds until Lender has hed an
opportunity to inspect such Properivio insure the work has been completed to Lender's satisfaction, provided that
such inspection shall be umdertaken prompt’y. - Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the vork is completed. Unless an agreement is made in writing or Applicable
Law requires interest to bs paid on such Miscell~.neous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such MisceHlaneous Proceens  [f the restoration or repair is not economically feasibie or
Lender' s security would be fessened, the Miscetlanea s Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if ray, natd to Borrower. Such Miscellaneous Procseds shal
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or foss in vatus of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethcr oo "not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markst value of
the Property immediately before the partial taking, destruction, or loss in valre is 2qual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partiz! taking, destruction, or Joss in value,
untess Borrower and Lender otherwise agree in writing, the sums secured by this S:cuv ity instroment shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) tie total amount of the sums
secured immediately before the partiaf taking, destruction, or loss in value divided by (b the fair market value of the
Property immediately before the pattiaf taking, destruction, or loss in value. Any balance thli be paid to Borrower.

In the event of a partial taking, destruction, or loss in vajue of the Property in which the tair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the wiovust of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leadzs otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrunient whether
or niot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the Miscelluneous
Proceeds either to restoration or repair of the Property ot to the sums secured by this Security instrument, whether
ot not then due. "Opposing Party” means the third party that owes Borrower Misceliancous Procseds or the party
against whom Borrower has & right of action in regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiure of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINQIS-Singte Family—Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS e
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
Impairment of Lender's interest in the Property are hereby assigned and shali be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Nat a Waiver, Extension of the time for payment or
meodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment of otherwise modify amortization of the sums secured by this Security
Instrument b2 reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by J.znder in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thicd rersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a wavir of or preclude the exercise of any right or remedy.

13. Joint and Sev.aw’ Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and ‘iability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this Security instrument only fo morigage,
grant and convay the co-signer’s irtacest in the Praperty under the terms of this Security Instrument; (b} is not
personally obligated to pay the sumecesared by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forkaa or make any accommaodations with regard to the terms of this Security
Instrument or the Note without the co-sigier's consent.

Subject to the provisions of Section 18, anv Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writiap, pud is approved by Lender, shall obtain all of Botrower' s rights
and benefits under this Security Insteument. Borrowes shali not be released from Borrower' s obligations and lisbility
under this Security Instrument unbess Lender agrees to su.n re'easg in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Seciicp Z0) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees Yur services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest i the Frorcily and rights under this Secority Instrument,
inchuding, but not limited to, attorneys' fees, property inspection anc vavation fees. In regard (o any other fees, the
absence of express authority in this Security Instrument to charge a speri£ic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that 7ce e;pressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that it w73 finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lecan <xceed the permitied limits,
then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charp= to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will ve refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making ¢ direct payment
to Borrawer. If a refund reduces principal, the reduction will be treated as a partial prepayiaen: without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's suceptance of
any such refimd made by direct payment to Borrower will constitute a waiver of any right of action Boriower might
have arising out of such overcharge.

5. Nofices. Al notices given by Borrower ot Lender in connection with this Security Instrument nust be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mai! to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shail not be deerved 10 have been given to Lender vatil actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Apphcable Law
requirement will salisfy the corresponding requirement under this Secarity Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is focated. Al rights and obligations contained in
this Security Instroment are subject to any requirements and limitations of Applicable Law. Applicable Law might
axplicitly or implicidy allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreament by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As user’ sn this Security Instrument: () words of the masculine gender shall mean and include corresponding
neuter words ot »zords of the feminine gender; (b) words in the singular shalk mean and include the plural and vice
varsa; and (c) the word "may" gives sole discretion without any obligation to 1ake any action,

17, Borrower', Capy. Borrower shafl be given one copy of the Note and of this Security Instrument.

18, Transfer o1 t'.2 Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any iezai or beneficial intevest in the Property, including, but not limited to, those beneficial
interests transferred in a bond fur Aced, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titie by Barrower at a future date 1o a purchaser.

If all or any part of the Propurt;, < any Interest in the Propetty is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Susrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exeriise is prohibited by Applicable Law.

If Lender exercises this option, Lender sha'l #'v» Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 15 given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. |f Sor-ower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by thir Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right {o Reinstate After Acceleration, 17 3e.7ower meets certain conditions, Borrowaer shafl
have the right to have enforcement of this Security Instrument disceuti:wed at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Serrciiy Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstte; or () eniry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (&) pays Lender =i sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (u) cures any default of any other
covenants or agreements; (¢) pays &ll expenses incurred in enforcing this Security instsument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation foes, and other f2es incurred for the purpose
of protecting Lender's inlerest in the Property and rights under this Security Instrument; aixd {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights nder this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall coati.e unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such remzp’ement sums
and expenses in ene or mare of the follewing forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer' s check or cashier’s check, provided any such check is drawn upon an institution <vhose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o reinstate shalt not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Insivument) can be sold one or more times without prior notice to Borrower. A salemight
result in a change in the entity (known as the "Loan Servieer” ) that collects Periodie Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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stats the name and addrass of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in comnection with & notice.of transfer of servicing. If the Note is sold and thereafer
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
t0 Borrower will remain with.the Loan Servicer or be transferred to & successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender ey commence, join, or be joined to any judiciat action (as either an individual
litigant or the member of g class) that arises from the othef party's- actions parsuant ta this Security Insn'ument or that
alleges that the other party has breached any provision of, or any- duty owed by reason of, this Security lmtrmuent
unii! such Bormwer oF Lender has notified the other party (with such notice givenin compliance with the requirements
of Sﬁcnon i5) of such alleged breach and afforded the other party hersto a reasonable period afier the giving of such
notice to take cortective action. If Applicable Law- provides atime peariod which must efapse before certain action
can be taken, i3t time period will be deemed o be reasonablé for purposes of this paragraph. The notice of
acceleration ana #pporiunity 10 cure given to Borrower pursuant to. Section 22 and the notice of acceleration given
to Borrower purstiani to Seetion 18 shall be deemed to satisfy_the notice and opportunity to lake corrective action
provisions of this Serion 20.

21, Hazardous Ssbstances. As used in this Section 21 {a) "Hazardous Substances® are those substances
defined as toxic or hazardors sestances, pollytants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flaiuyable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents,
materials conptaining. asbestos or formssidehyde, and radioactive materials; (b} *Environmenial Law® means federal.
laws and laws of the jurisdiction whars &b Property is located that relale to health, safety or environmental protection;
() "Environmental Cleanup" ‘includes any tesponse miicm, rernediak m!im&, or removal action, as deﬁned in:
Environmental Law; and {d) an. *Envirormental Condition” means 2 condition that can cause, contribute o, or
mherwise trigger an Environmental Cleanup.

Bormwer sha!l not cause of permtt the prese ner, u.se, ﬂlsposal smrage, of reieaseof any Hazarduus Substauces,
to do, anything affecnng the Property (a) that is i vistation of any Enviranmenital Law (b) which creatés an’
Envnronmemal Condition, ar {c) which, dueto the presv:v ~1se, or release of a Hazardous Substance, createsa

condition that adverseiy affects the value of the Property. Tl preceding two sentences shali ‘not apply to the
prasence; Use; of storage on the Property of smail quantities of i¥:z7sdous Substances that are generatly recognized
to be appropriate to normal residential uses aitd to- aintenance of i Property (inchuding, but not fimited 10,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of () ahy investigidon,-claim, demand, lawsuit or other
action by any poveramental or regulatory dgeicy arprivate party involving the 2rorrty andany. Hazzardous Subitance
or Environmental Lew of which Bartawer hias actual knowledge, (b) any Environw el Condition, -including: but ot
limited to, any sp;lhng, feaking, discharge; release or threat of release of any Hazardous Substance, and (¢} any
condition ceused by the presenice, use o release of a Hazardous Substance which adver sely affects the value of the
Property. If Borrower learns, or-is.notified by any goveramental or regulatory aﬂﬂlﬂmy, o any private party, that
any remaval or ofher reme;dmm of any Hazardous Substance affecting the Property i3 neces: ary. Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing hevzii <oa'! creale any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fufther covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreenient in this Security Insirument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (d)the defaully {b) the action
required to cure Hie defsult; (c) & date, not less than 30 days from the date the notice is given {0 Borvower, by
witich the default must be cured; and (d) that failore to cure the default on or before the date speceﬁed inthe
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall farther inform Borrower of the right fo reinstate after
acceleration and the right to assert in the foreclogure proceeding the non-existence of a default or any other
defense of Borrawer to accelevation and foreclosure, If the default is:not cured on or before the date specified.
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in the notice, Lender at ils option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this Sectior 22, inclnding,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, bat only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the fllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrawer provides Lender with evidence of the
insurance coverage required by Borrowoer's agreement with Lerder, Lender may purchase insurance at Borrower's
expense to protec? Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower iy romection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing .eider with evidence that Borrower has obtained insurance as requited by Borrower's and
Lender's agreement. [f Lerider purchases ingurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inte-er( and any other charges Lender may impose in connection with the plscement of the
insurance, until the affective date of *he cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstandiag oalance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtzlicon its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF¢ SLANK]
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BY SIGNING BELOW, Borrower accépls- angd agrees 1o the torms ang covenanits coniained in this S-.curity

nstrument and in any Rider esecuted by Borrower ind recorded with it

Y o

Brehna Kane ~Borrowes-

) B - {Seal)
~Barrower

- {82l
=B UTT I AVEY

Wiltdss:

{Seal)

-Borrower.

{Seal)

~Borroswer

{Sealy

Witness:

-Borrower
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{Space. Betow This Ling Fat Acknowledument]’

Staie of LLLINQIS

Connty of -COOJ

JULY 27, 2016

“The foregoing instrunient was ackrowledged before me this

by __Branna Kane

VA TR
?w.w«m\.«ssg-\.-\'-\-_%«*&gm-wm*:; AR AR Sighﬁx:re of Persun Taking Acknowledgment
ROV 7
H Roxs o
EA : by Wb e TS N 2
§ Molazy Bubl i A e e A
R My Come y 2 A, Titké: :
éfu\-\« 2
: ARG TSN NN

Serinl Nuf T any
{Seal) Serial Munber, i any

Loan Origihator: Tori Crausmnachk, IMLSR IR 1033788 . o

Loan Grigina?tor; Organization: (Guaranreed Rate, Inc, MNMLER ID 2811
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Loan Number: 161481517

FIXED INTEREST RATE RIDER
Date: JULY 27, 2016
Lender: GUARANTESD RATE, INC.

Borrower(sh Brenna Kane

THIS PIXBEINTEREST RATE RIDER is modethis. 27th day of JULY, 2016
s Tsancarrseated o and shall bedeemed 1o amend and snppiemem g Scwnty Instrument, Deed of
Trost, or Gecwity Deed {the "Se:uurm tastrument”s of “the sarie date given by the umlusnbned {the
“ Botrower 40 seure repayment ol the Barrower's fixed rate promissory oote (the "Note") in favor. of
BUARBNTELD PATE, INC..
{ihe “Lender” ), Fhe Suor ity Instrument encurbers the progiesty smore specificudly descrivied in the Security
Ihstrueneat ang loepied

3216 § DORCHESTER BVE UNIT 2, CHICARGO, ILLINOIS &C81%
[Properiy Address]

ADDITIONAL COVENANTS. 1n addition to the covenaniy and agreements anade in the Security
lstriinent, Borpower mnd Lender furtiion tovensnt and agree as follows:

A. Definition ( B ) "Nate® of the Sesarity Instrument iy hereby deleted and the foliowing
pravision is substifuted in its place in the Securily Ixirament:

{ B )'Note" means the promissory note signed by T Borrower and dated JULY 27, 2016
The Note states that Borrower owes Lender PO HUNDRED SEVENTY THOUSAND AND

004100 Jolles (U8 $ 270, 000,00 }
plus eresi. Besrower has promised to-pay this debt i reguiasdiciodic Payments’ and 1o pay the debt i
fult not fater thay  AUGUST 1, 2046 at the rate of 3.590 %,

BY SIGNING BELOW, Boriower accépls and agrfees 10 the terms o Covendnits contained in (his Fined
fnterest Rae Rider,

ﬂ

fof . Aﬁ»\,........._...\ (Seal} _ A i ('.Sﬁ..ﬁli
_Bfa:ma Kane Jorrower ~Borrower
{Sealy (Seal)

~Borrower -Borrower

{Seal) {Seal}

-Borrower ~Borrower

ILLINGIS FIXED INTEREST HATE RIDER Boc#ﬁagfcﬂdmmaw
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Loan Number: 161481517

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of JULY, 2016 '
and is incorporated into and shall be deemed io amend and supplement the Mortgage, Deed of Trust, o
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Barrower™) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Lene") of the same date and covering the Property described in the Security Instrument and located at:

52165 DORCHESTER AVE UNIT 2, CHICAGQ, ILLINQIS 60615
[Property Address)

The Property incluges a vnit in, together with an undivided interest in the common elements of, 8
condominium project know.1 as:

The 521¢-17 South Dorchester Condominium
™ame of Condominium Project)

{the "Condominium Project”). 1f the owaner; association or other entity which acts for the Condominium
Project {the "Owners Association") holds (it *o property for the benefit or use of its members of
shareholders, (he Property also includes Borrow:r s interest inthe Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, in addition to \he covenants and agreements made in the Security
Instrument, Borcower and Lender further covenant and agi e» - follows:

A. Condominium Obligations. Borrower shall perforn 4F of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Docruncats™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-law.: {iii} code of regulations; and (iv)
other equivalent documents. Borrower shalt promptly pay, when dug, alf dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “blanket” policy on the Condominium Project which is satisfcto1y to Lender
and which provides insurance coverage in the amounts (including deductible levels), for U eriuds, and
apainst loss by fire, hazards included within the terem “extended coverage," and any other hazards, #c’uding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender wrives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installment. for
propsrty insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the reguived coverage is provided
by the Owners Association policy.

What Lender requires as a condlition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIGER DocMaglc Eamms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmangic.com
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of properly insurance proceeds in lieu of restoration or repair following
a Juss 10 the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Leader for application 1o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liabifity Insurance. Borrower shalf take such actions asmay be reasonable to insure
that the Owners Asseciation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Crademnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borower in conpection with any condemnation or other taking of ali or any part of the Property,
whether of the vt 2r of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned ant shatl be i to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instnizment as pre vided in Section |1

E. Lender's Prigr Coraant. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, either puid*wn or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projecr, vxcept for abandonment or termination required by law in the case
of substantia} destruction by fire or other rasuaky or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provis.op of the Constituent Documents if the provision is for the express
benefit of Lender; (iif) termination of professic.?! management and assumption of self-management of the
Owners Association; or {iv) any action which wau id have the effect of rendering the public liability insurance
coverage maintained by the Owners Association une cepiable to Lender.

F. Remedies. IfBorrower does not pay condominiora dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thiz pragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower 22,8 _ander agree to other terms of payment,
these amounts shall bear interest from the date of dishursement ar the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

WULTISTATE CONDOMINIUM, RIDER Docktoglc €R0rme
Fannie Maa/Freddie Mac UNIFORM INSTRUMENT e
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BY SIGNING BELGW, Borrower aceepts and agrees 10 the termi and covanants contained i this
Condominivss Rider,

S
. z/ ’5:“«:
e ?&?f? . g L (Seal) {Seal)

‘Brenna Kane -Borrower -Borrower
£ e 4 S0l (Seal)

«Borrower =Borrower

{Seal (Beah)

+Borrever -~ Boreawsr

MULTISTATE CONDUTHAIRILIA RICER DocMagle @R
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.:  16SA4189050LF

For APN/Parc:! ID(s): 20-11-409-029-1002

UNIT 5216-2 IN T+ 5216-18 SOUTH DORCHESTER CONDOMINIUM, AS DELINEATED ON A
SURVEY OF ThE FCuUL.OWING DESCRIBED REAL ESTATE:

THE EAST 155 FEET OF LOT 8 IN BLOCK 23 IN KIMBARK'S ADDITION TO HYDE PARKIN THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 38NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MER!DAN, IN COOK COUNTY, ILLINOIS; WHICH SBURVEY i8S ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
26144498, TOGETHER WITH ITS LUNDVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.




