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This Instrument Prepared By:

MB FINANCIAL BANK N.A.
2350 GREEN ROAD SULTE #100
AN ARBOR, MICHIGEN
48105-1588

After Recording Return To:

MB FINANCIAL BANK, N.A.
2251 ROMBACH AVENUE
WILMINGTON, OHIO 45177
Loan Number: 1104529

Loan Number: 1104529 [Space Above This Line For Recording Data]
MORTGAGE

MIN: 1008808000110458227 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeis; = defined below and other words are defined In Sections 3, 1,
13, 18, 20 and 21. Certain rules regarding the usage of vurds used in this document are also provided in Section 16.

(A) “Security Instrument" means this document, whichis ratled  JULY 29, 2016 » together
with all Riders to this document.
(B) “Borrower"is Matthew L. Polakow

Borrower is the mortgagor under this Security Instrument,

(Cy "MIERS" is Mortgage Electronic Registration Systems, Inc. MERS is a s¢racete corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the rawigagee under this Security
Tnstrument, MERS is organized and existing under the laws of Delaware, and has an add12s and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel, (888) 679-MERS,

(D) "Lender"is WMB FINANCIAL BANK, N.A.

Lenderisa NATIONAL BANK organized
and existing under the laws of UNITED STATES .
Lender's addressis 2350 GREEN ROAD, SUITE 100, ANN ARBOR, MICHIGAN
48105

(E) "Note" means the promissory note signed by Borrower and dated JULY 29, 20146

The Nofe states that Borrower owes Lender TWO HUNDRED SIXTY-FIVE THOUSAND AND
00/100 Dollars (U.S. $ 265,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 204¢ .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property,”

ILLINOIS-Sir}%Ia Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and &l sums due under this Security Instrument, plus interest,

() “Riders" means ali Riders to this Security Instrument that are executed by Barrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [7] Planned Unit Development Rider
] Bailoon Rider ] Biweekly Payment Rider

(7 1-4 Family Rider ] Second Home Rider
Condominium Rider Other(s) specify}

Fixed Interest Rate Rider

) "Applicable 2" means all controlting applicable federal, state and locel statutes, regulations, ordinances and
administrative rules and uiders (that have the effect of law) s well as alt applicable final, non-appealabie judicial
opinions.

() "Community Associati*u Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" mez.1s any transfer of funds, other than a transaction orlginated by check, drzft,
or similar paper instrument, which is intiazd through an electronic terminal, telephonic instrument, compter, or
magnetic tape 5o as to order, instruct, or auioriz? a financiel institution to debit of ¢credit an account. Such term
includes, but is not limited to, point-of-sale transfes, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghcuse toasfers,

(L) “Escrow Items" means those items that are descitbed in Section 3.

(M) *Miscellaneous Proceeds” means any compensation, se/llement, award of demages, or proceeds paid by any
third party (other than insurance proceeds paid under the covrages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation ot other taking of all or any part of the Property; (iif) conveyance in
liew of condemnation; or (iv) mistepresentations of, or omissions as <o, the value and/or condition of the Property.
(N) “Mortgage Insurance" means insurance protecting Lender againat the nanpayment of, or defauit on, the Loan,
(0) “Periodic Payment" means the regularly scheduled amount due for (i} ptircipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrsment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U,8.C. 42000 ¢ seq.) and its implementing
reguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tiriv o %me, or any additional or
successor fepislation or regulation that governs the same subject matter. As used in s Seourity [nstrument,
SRESPA" refers to all requirements and resirictions that are imposed in regard to 2 "federaiy relsted mortgage loan”
even if the Loan does not qualify as a "federally related rortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, vietler of not that
party has assumed Borrower's obligations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors end assigns) and 10 the successors and assigns of MERS the following described property located in the

COUNTY of Cook !

{Type of Recording Jurisdiciion] {Name of Recording Jurisdiction}
ILLINGIS-Single Fanily—Fannie Mae/Freddo Nac UNIFORM INGTRUMENT - MERS DocMaglc CRanys
Form 3014 ;’%!1 d Page 2 0f 14 wWww,docmagie.com
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SER BXHIBIT "A® ATTACHFD HERETC AND BY THIS REFERENCE MADE A PART HEREOF.
A.P.N.: 17-09-241-036~1228

which currinth has the sddress of E45 NORTH DEARBORN ST 2911
[Street}
CHICAGO , lllincis 60654 ("Property Address"):
[City} (2ip Code)

TOGETHER WITH al' %ic improvements now or hersafter erected on the property, and ail easements,
appurtenances, and fixtures now s hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrumens. i} of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees thet MERS bolds onfy legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with faw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or 2! ~7those interests, including, but not limited {0, the right to foreclase
and sl the Property; and to take any action requira of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is la viully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Troparty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encuntbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis Zor aational use and non-tmiform covenants with
limited varlations by jurisdiction to constitute a uniform security inst.anent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agies 2 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ai.¢ E.ate Charges. Borrower shalt
pay when due the principal of, and intetest on, the debt evidenced by the Note and ar prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuan: 1o Soction 3. Payments due
under the Note and this Security Instrument shalf be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retured t Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Iastran=a be made in
one or more of the fotlowing forms, as selected by Lender: {a) cash; (b} money order; {c) certified cherls. bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposite 27< insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may rewrn
any payment of partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unappfied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within 4 reasonable peried of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be

ILLENOIS-Single Famity-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFprms
Fom 3014 11%1 Page 3 of 14 wiww.darmagic.com




1622222123 Page: 5 of 21

UNOFFICIAL COPY

applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to redusce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pav any late cherge due, the payment may be applied to the delinquent payment and the late charge. If
more thanne Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of %ic Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exist afler the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any =g riarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the No'e.

Any application of yayzaents, insurance proceeds, or Miscellanecus Proceeds to principai due under the Note
shall not extend or postpone F'»zGue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, ) Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, urtit the Note is paid in fuli, > 'sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
a53¢ssments and other items which can 2’(in priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grozad rents on the Property, if any; (¢) premiums for any and alt insurance
required by Lender under Section 5; and (d) :4urgage Insurance premiuens, if any, or any sums payable by Borrower
to Lender in Jieu of the payment of Mortgage lucurunce premiums in accordance with the provisions of Section 10,
These items are cafled "Escrow ftems." At origination or 2t any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessme!ts, ii'any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ftem. Bortower shall proriptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds ‘or Sscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or al} Escrow ltems. Lender zaay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may.on'y be in writing. in the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts de. tor any Escrow ftems for which payment of
Funds has been waived by Lender and, if Lender requires, shatl furnish to \.enczr receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to meke s’ payments and 1o provide receipts
shalf for atl purposes be deemed to be a covenant and agreement contained in this Serawity Instrument, a3 the phrase
“covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow liams directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may exercis s rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or i} Escrow ltems at any time by a notice given in accord mee with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thaf ar uhen required
under this Section 3.

Lender may, atany time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply sis Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 3 lender can require under KESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow jtems ot otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds o pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shalt not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS-SIn
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in writing, however, that lnterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
-annual accommng of the Funds as required by RESPA,

H there isa surplus of Fuuds held in escrow, as deﬁned umier RESPA, Lender shuli account o Bormwer for
.Lemlcr sha!l nntify Bnrrower as raquired by RESPA, and Bormwer shall payto Lendcr the amaunt necessary 1o make
up the shoriage in accordance with RESPA, but it rio‘tmore ‘than £2 manthly payments.. If there is a deficiency of
Funds held in escrow, as défined under RESPA, Lender shalf notify Borrower as fequired by RESPA, and Borrower
shall pay to Lender the amotint necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments

Upon payment in fall-of sl stims secured by this Security Instruinent, Lender shall. promptly refimd to Borrower
any Funds held by Lender,

4. fnarges; Liens. Borrower shall pay afl taxés, assessinents, charges, fines, and impositions atiributable to
“thie: Pmperty waich can atiain priotity ovér this Secunty Ingtrument; leaschold payments or ground rents on the
‘Preperty, if any. ard Community Association Dues, Fees, and Assesswients, if any, To'the exteni that these items.
are Escrow ftems. [sorower shall pay them in‘the manner provided in Section 3.

Borrgwer shall pesptly discharge any lien which has priovity over this Security Instrument unless Borrower:-
'(a} agrees in writing tothe puyment of the obligation secured by the Fen in a manner acceptable to Lender, but onty

g0 Tang as Borrower is perfemiing such agreement; (b) contests the len. in good faith by, or defends against
enforcement of the len i, legal procvedings which In Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pendivg. ut only until such proceedings are concluded; or {¢) secures from the holder
of the lien an ageeement satisfactory to Lender subordinating the lien fo this. Secunty Instrument. If Lender
determines that any part of the Property =gisiect to & lien which can attam priority over this Becurity - Tnstrument,
Lender may give Borrower a notice tdennfy ing she lign, Within [0 days of the date on which that notice s given,
Borrower shall satisfy the lien or take one or move of the actions set forth above in this Section 4,

Lender may vequire Borrower to pay 2 ong-tim : charas for sreal estate tax verification and/or reporting service
used by Lendet in connection with this Loan.

5. Preperty Insurance. Borrower shall keep the ‘nprovements now existing or hereafter erected on the
Property Insured against loss by five, hazards included within e term “exiended coverage," and any other hazards
including, but not limrted to, earthquakes and floods, for whick T:2niler requires insurance. This insurance shall be
maintained I the amounts {including deductibiz fevels) and for ip< periods that Lender requires. What Lender
requires pursuant fo the preceding sentences can change during the term of the Loan, The insurance carrier providing
the Insurance shall be chosen by Borrower subject to Lender"s right to disapg ove Borrower' schoice, which right shall
fiot be exercised unreasonably, Lender may require Borrower to pay, i conneetion with this Loan, either: (a) aone-
time chargs for flood zone determination, certification and tracking services; or {h) 2 anestime charge for flood zone
determination and certification services and subsequent charges each time remappings <~ similar changes cocur which
reasongbly might affeit such decerminution or certification. Borrower shell also be respeacible for the payment of
sy fees imposed by the Federal Emergency Management Agency in-connection with the (eview.of any flood zone
determination resuliing from an objection by Borrower.

I Borrower fails to-maintain any of the coverages described above, | Lender may: abtam inswans mvernge, at
Lender' e option and Borrower's expense. Lender ls under no. obiigation to purchiase asy. particulas ¥;pz-or amount
of coverage. Therefore, such-coverage shall cover Lender, but might or might ot protect Borrom; Brorower's
equity in the Property, or the contents of the Property; against any risk; hiazard or liability and might provide preater
or Tesser coversge than wag previously in effect, Borrower ackaowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower conid havecbtained. Any amounts:disbursed
By Lender under this Section 5 shali bemme additional debt of Borrower sscured by this Security Instrument, Thase
amounts shall bear interesd at thie Note rate from the date of disbursement and shall be paysble, with such interest,
upon. notice from Lender to Borrower requesting payment.

All insurance policies-required by Lender and renewals of. sitch puiwxes shall be'subjéct o Lender' s eight to-
disspprove such policies, shall include a standard mortgage clavse, and shall name Leénder a8 morigagee and/or asan.
additional loss payee. Lefider shall hiave the sight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly. give to Lender all receipts of puid premiums and renewal notices, 1f Borrower obtaings any

|Lumes-sm s Farnily-Fannlo Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forme.
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lendsr as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shalt be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Praperty 1o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made i weitng or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pav Burrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bor/ower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration o rerair is not economicaily feasible or Lender's security would be lessened, the insusance proceeds
shall be applied to the sunts secured by this Security Instrument, whether er not then due, with the excess, if any, paid
to Borrower, Such insuranc nroceeds shalf be applied in the order provided for in Section 2.

1f Borrower abandons 1 Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does a0’ respond within 30 days to a notice from Lender thai the insurance carvier has
offered to settle a claim, then Lend=: may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In cither event, or if Le der acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights io-o7y insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, a=< 74} any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) undey-wi insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propetty. Lencer mey use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or t1is Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, an/l use the Property as Borrower's princlpal residence
within 60 days after the execution of this Security Instrument arid shall continu¢ to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, w.less Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ¢fr.av astances exist which are beyond Borrower's
control.

7, Preservation, Maintenance and Protection of the Property; Iispections. Borrower shall niot destroy,
damage or impair the Property, allow the Property to deteriorate or commit westz-on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in orez tn prevent the Property from
detetiorating or decreasing in value due to its condition. Unless it is determined pursunnt o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if Gumaged to avoid further
deterioration or damage, Ef insurance or condemnation proceeds are paid in connection wid damageto, or the teking
of, the Property, Borrower shall be responsible for vepairing or restoring the Property only f Leader has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a sirgte jreyment or in
a series of progress payments as the work is completed, 1f'the insurance or condemnation proceeds arc rit sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion ofguch repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f'it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shalt give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apylication process,
Borrower or any persons or entities acting at the direction of Bortower or with Borrower's knowledge or conse¢nt gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
matesial information) in conmection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower' s accupancy of the Property as Borrower's principal residence.

ILLINOIS-Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMeghc ERamms
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9. Protection of Lender's Interest In the Property and Rights Under this Sccurity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2 Jegal
proceading that might significantly affect Lender’ s interest in the Property andfor rights under this Security Instrument
(such as a proceeding in bankruptcy, probaie, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 10 enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (s) paying any sums
secured by a lien which has priotity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a hankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make reps’:s, cange locks, replace or board up doots and windows, drain water from pipes, eliminate building or
other code viol-siuns or dangerous conditions, and have utitities turned on or off. Although Lender may take action
under this Sectica 9, ].ender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Jibiltv for not laking any or all actions authorized under this Section 9.

Any amounts dislaureen by Lender under this Section 9 shatl become additional debt of Borrower secured by this
Security Instrument. These <wounts shall bear interest at the Note rate from ihe date of disbursement and shall be
payable, with such interest, uru notice from Lender to Borrower requesting payment.

if this Security Instrument s ¢n a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shal not surrender the leasehoid estate and interests herein conveyed or terminate or cance! the ground lease.
Borrower shall not, without the express writien consent of Lender, alter or amend the ground lease. If Borrower
aequires fee title to the Propesty, the leascko'd-and the fee titfe shatl not merge unless Lender agrees to the merger
in writing.

0. Mortgage Insurance. IfLender requivey Mortgage Insurance as a condition of making the Loan, Borrower
shalf pay the premiums required to maintain the Mortgaa= Insurance in effect. If, for any reason, the Morigage
Insurance coveragerequired by Lender ceases to be avail ible irom the morigage insurer that previously provided such
insurance and Borrower was required to make separatefy cesinated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obiafa coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent ¥ thz cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgags insurer selected by wender. If substantially equivalent Mortgage
Insurance coverag is ot available, Borrower shal continue to pay tc Luader the smount of the separately designated
payments that were due when the insurance coverage ceased to be in effect,  LenJer will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such los: reserveshall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall o b2 required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve peisnts if Mortgage Tnsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available, is obtained, and Lender requires separately designmted payments iwward the premiums for
Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Lean aud Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Burrowar shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lose e2csrve, until
Lender' s cequirement for Mortgage Insurance ends in accordancs with any written agreement between Lormoiyer and
Lender providing for such termination or untit termination is required by Applicable Law. Nothing int thic Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may Incur
if Borrower does not repay the Loan as agreed. Borrower is niot a party to the Mortgage Insurance.

Mortgege insurers evaluate their total risk on alf such insurance in force from time to time, and may enter inlo
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

(LLINOIS-Single Family~Fannie MagiFreddie Mac UNEFORM INSTRUMENT - MERS DocMagle €Tamms
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As a result of thess agreements, Letder, any purchaser of the Nate, another insurer, any reinsarer, any other-
entity, or any affitiate of eny of the foregoing, may receive {dircetly or indiractly) amounts that derive from (or might
be characterized as) a porsion of Borrowes' s payments for Mortgage Insurance, In exchange for sharing o modifying -
the mortgage insurer’s tisk.or reducing fosses. 1'such agreetnent provides that an affiliate of Lender takes a share-
of the ingurey’s risk in exchange for a share of the premiums paid 10 the insurer, the arrangement is often térmed
“captive reinsurance,” Further:

(%) Asy such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insursnee, and they will not entitle Borrower to any refund.
(b} Any such agreements will ot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance upder the Homeéowners Protection Act of 1998 or any other law, These rights may iiclude the vight
to receive corfain disclosurés, fo reqiest and obtain cancelistion of the Morigagé Insurance, to have the
Mortpage Insr ancs terminated avtomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unientnie’; At the tirme of sueh cancellation or termination.

11. Asshgnipint of Miscellaseous Proceeds; Forfeture, Al Miscelianeous Proceeds are hereby dssigned to-
and shall e paid to Lendu

1fthe Property is darsased, such Miscellansoys Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is /sunomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall Jave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Properiy %o ensure the- work has beent complesed 1o Lendor’s satisfaction, pravided that
‘such inspiection shall be undertaken promvaly. | Lender may pay for the repairs and restoration in a single disbursement
or in 4 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misc=izasous Proceeds, Lender shall not be required.to pity Borrowet any
interest or earnings on such Miscellaneous Procsedss If the restoration aor repair is not economically feasible or
Lender' s security would be lessened, the Miscelianecus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, il any, paid to Barrawer, Such Miscelianeous Praceeds shall
be applied in the order provided for in Section 2.

In the gvent of a total taking, destruction, or loss in.vaiu of the Property, the Miscetiancous Proceeds shall be
applied to the sums secured by this Security Instrument, whethes of nof then due, with the excess, if any, paid 1o
‘Botrower.

In the event of & partisl taking, destriction, of loss in valug of tho Property in which the faic market value of
the Property immediately befor the paitial taking, destruction, or loss in veiue iv equal to Or greater than the amount
of the sums secired by this Security Instrument immediately before the partiai ‘a%ing, destruction, or loss in value,
‘unfess Borrower and Lender othorwise agree in writing, the sums secured by this Jevyrity nstrument shail be reduced
by the amount of the Miscellangous Proceeds miltiplied by the following fraction: (7 the total amount of the sums
seeured immedistely before the partial taking, desteuction, or oss in value divided by (o) th« fair market value of the
‘Progerty immeiliately before the partial taking, destruction, or lossin valve. Any batance suall b vaid fo Borrower:

Tor the everit of a partial takisg, destruction, or loss in value-of the Property in-which th: fai market valug of
‘the Property intnediately bafors the partial takiog, destruction, of loss in value:fs less than the amour of the sbms
sécured immediately before-the partial taking, destruction, o loss in value, unless Borrower and Lendze otherwise
agree i writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Seourity Instrusent whiether
“or riot the sims are-then due: , 7

If the Property is abandoned by Borrower, ot if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers ta make an award.to seitfe-a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the natice is given, Lenderis authorized to-cellect.and apply the Miscellaneous.
Proceeds either to-vestoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party® means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrawer. has & right of action in regard to Miscellancous Proceeds, o _

‘Borrower shall b in-default if any action or proceeding, whether civil or:criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impalrment of Lender's interest n the Property
or rights under this Security Instrument. Borrower can cure:such adefault and, if acoeleration hias eccurred, reinstate
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as provided in Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borzawer ot any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amartization of the sums secured by this Security
Instrument vy £2ason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance bv Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from {airJ nersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be 2 wai ver of or preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-siguers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower' s obligatiois #: linbility shall be joint and several. However, any Borrower who co-sigas this Seourity
Instrument but does not execy = e Note (2 "co-signer®): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's inistest in the Property under the terms of this Security Instrument; (b} is not
personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, fvrbesy or make any accommedations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent, :

Subject to the provisions of Section 1S.-any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writiup. and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrow et shatt not be released from Borrower's abligations and liability
under this Security Instroment unless Lender agtees to ¢uch selease in writing. The covenants and agresments of this
Security Instrument shall bind (except as provided in Sectiun 20) and benefit the successors and assigns of Lender,

{4, Losn Charges. Lender may charge Borrower fees fur services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propertv and righis under this Security Instrument,
including, but not Jimited to, attorneys' fees, property inspection aud vz luation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a sguific fee to Borrower shall not be construed
as a probibition on the charging of such fae, Lender may not charge fees tha, are »xpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject t0 a law which sets maximum loan charges, and that 'av. = finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lozt =xreed the permitted limits,
then: (a) any such loan charge shail be reduced by the amount necessary to reduce the chaige to the permitted fimit;
and (b) any sums already collected from Borrower which exceeded permitted limits wili Le refimded to Borrower.
Lender may choose to make this refund by reducing the principat owed under the Note or by makiny, a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayzie:i without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower' s poceptance of
any such refind made by direct payment to Borrower witl constitute a waiver of any right of action Boerover might
have arising out of such overcharge.

IS. Notices. All natices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when ailed by first class mail or when actually delivered to Borrower's nofice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promply notify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security lnstrument
at any one time. Any notice to Lender shafl be given by delivering it or by mailing it by first class mail to Lender's
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‘address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connéction.
with this Security Instrament shall not be deemed to have been given to Lender until actually rectived by Laider,
If any notice required by this Security Instrument is also required ynder Applicable Law, the Applicable Law
requirement will safisfy the corresponding requiremeént under this Seourity Instrument, )

16, Governing Law; Severability; Rules of Construction. This Security Instrumént shall be governed by

federal law and the law of the jurlsdiction in which the Property is located. Al rights and obligations contained i
‘this Security Instrument are subject to any Tequiremeénis and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties fo agree by contract or it might be silent, but such silence shali not be
-construed as a prohibition against agreement by contract, In the event that any provision o clause of this Security
Insteument or the Note conflicts with Applicable Law, such conflict shall not affect sther provisidns of this Security-
Instrument or the Note which can be given effect without the conflicting provision. ‘

Asurat It this Secuvity Instrument: (a) words of the masculine genider shall mean and include corresponding
neuter words o wotds of the feminine gender; (b) words in the singufar shall mean and include the plural and vice
versa; and (c) the v ord "may" gives sole discretion without any obligation to take any action.

}7. Borrowe ‘s ‘Copy. Borrower shall be givenone copy of the Note and of this Security Instrument.

18, Trangfer of the Propecty or a Beneficial Interest in Borrower. As used in this Section 13, "Interest in
‘the: Property” means any iepza or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfeered in 8 bond o deed, contract for deed, installment sales contract or-escrow agreement, the intent
of which is the transfer of title by Burrower at 2 future date to-a purchaser.

1f all of any part of the Propuity ur any Interest in the Property iz sold ar transferred (or if Borrower is nota
netural person and a beneficial interest 4 Burrower is sold or transférred) without Lender's prior written consent,
Lender miay require immidiate paymend iv; fal'-of all sums seoured by this Security Instrument.. However, this option
shafl not be exercised by Lender if such exersise is prohibited by Applicable Law. ‘

if Lender exercises this option, Lender shal! pive Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the date the notise is #iven in acoordance with Section 13 within which Borrowet
mwst pay all sums secured by this Security Enstrument. - if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permittod by t's Security instrument without further notice or demand
-on Borrower.

19, Borrower's Right to Relustate After Acceleration, if Zoirower meets certain conditions, Borrower shalt

have the kight to tiave snforcement of this-Security Insirament disconcirued at any tms prior to the earliest of. (a)
five days before sale of the Property pursant o Section 22 of this Sourity Instrument; (b) such other pericd s
Applicable Law might specify-for the termination of Borrower's right to reinitate; or {¢)entry of s judgment enforcing
this Security Instrument, Those conditions are that Borrower: {a} pays Leude: =H sums which. then would be due
under this Security Insirument and the Note as if no acceleration had ocourres; {\/)ures any default of any other
covenaaly or agiesmenits; (¢) pays all expenses incurred in enforcing this Security Tuct-ument, inciuding, but aot
linsited to, reasonablé attorneys’ fees; property inspection and valuation fees, and other fee; Incurred for-the purpose
of protecting Lender's interest in the Property and rights vader this Security hnstrument; s () takes such action as
Lenidor tnay reasonably require to assure thet Lender's intorest in the Property and rightt unver this " Security
tnstrutient, and Borrower's obligation 1o pay the sums secured by this Security Insirument, shall conius unchanged
unless 4 otherwise provided under Applicable Law. Lender may require that Borcower pay suoh rein=(s*=ment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (o} certified
check, bank check, treasurer’s check or-cashier' s check, provided any such check is drawn upon ar instiion: whose
deposits are insured by @ federsl agency, instrumentality or entity; or {d) Electronic' Funds Transfer. Upon
reinsintement by Borrower, this Security Instrument and obligations-sceured hereby shall remain fully effectivess If
a0 acoeleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under: Section 18,

20, Sale of Note; Change of Loan Servicer; Notioe of Grievance. The Note or & partial interest in the Note
{together with this Security Instrument) can be sold one of more times without prior natice to Borrower. A sale might
resultin a change in the enfity (known as the "Loan Servicer”) that collects Periodic Payments due ander the Note
and this Security Instrument, and performs other mortgage loan servicing obfigations under the Note, this Security

Tnstrument, and Applicable Law. There also might be bne or more changes of the Loan Servicer unrelated to 3 sale
of the Note. if there is a change:of the Loan Servicer, Borrower will be given written natice of the charige which wall
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‘state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, themortgage loan servicing obligations
to Bosrower will remain with-the Loan Servicer or be transferred to a successor Loan Servicer and are not-assumed
by the Noi¢ purchaser unless otherwise provided by the Noté purchaser,

Nelther Borrower nor Lendér may commence, joln, or be joined to.any judicial dction: (as either an individual
itigant or the mémber of a class) that arises from the other party' s actions pursuant to this Security tistroment or that
alleges that the other party has bieached any. provision of, or any duty. owed by réason of, this Security Instrument,
‘until such Borrower or Lender has niotified the other party (with sueh notice given it compliance with the requiréthents
of Section 15) of such alleged breach afd afforded the other pérty heréto a ressohuble period after the giving of such
notice to take sorrective action, I Applicable Law provides « timeé period which wust elapse before certain action
car be 1aksi: hat time period ‘will be deemed to be reasonable for purposes of this paragraph. The notice of
secelération s vpportunity to cure given 16 Botrower pursuant to Section 22 dnd the notice of aecsierasion glven
to Borrower puisueat to Section 18 shall be deemed to-sutisty the riotics and oppostunity to take corvective action
provisions of this S:etim 20, N 7 '

21, Hazardous Sulstances. As used in this Seetion 21 (a) "Hazardous Substances” are those substances-
defined as toxle br hazardour sibstances; poliutants, or wastes by Environmental Law and the following substances:
gasoline, ketosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, velatile sobvents,
materials conaining asbestes or furnaldehyde, and radioactive materials; (b} “Environmental Law" means federal
‘Juws and Taws of the jurisdiction where die Froperty islocated that relate to health, safely ot envircumental protection;
{c} “Environmental Cleanup® includes any respomse action, remedial action, or removal action, as defined in
Envitonmental Law; and (d) an "Envireameitsl Condition” means a condition that can cause, contribute o, of
atherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseruwr. use, disposal, storage, or release of any Hazardous Substances;
or threaten to releass any Hazardous Substances, on o in tha Property. Borrower shall not do, nor atiow anyone else
to do, anything affecting the Property (a) that is in “iolalion of any Envirenmentat Law, (b) which creates an
‘Environmental Condition, -or {c} which, due to the presende, use, or release of a Hazardous Substance, ¢reates a
condition that adversely affects the valie of the Property. The preceding two sentences shall not apply w the
presence, use, or storage on the Property of small quantities of Biza dous Substances that are generally recognized
1o be appropriate to normal fesidential wses and to maintenance of the Property (inchiding, but mot- limited to;
hazardous substznces in consurner prodiets). _ _ _

Bosrower shall promptly give Lender written notice of (a) any invest/gaticn. claim, demand, lawsuit or other
sétion by any governmental of régulatory agency or private party invoiving the 2ronerty and any Hazardous Substance
or Environmentat Law of which Borrower has actual knowledge, (b} any Environmsatat Condition, including but not
Timited to, any spilling, léaking, discharge, release or threat of release of any Haz=-dous Substance, and (c) any-
-coridition cased by the presence, use of release of a Hazardous Substance which adversely affects the value of the.
‘Projiérty, 1f Borrower Jearns, or s notified By any governmenta! os regulatory. authority, ur ary rivaie party, that
any femoval oF other femediation of any Hazardous Substance affecting the Property Is necessary , Borrower shall
protiptly take all fiecessaty remedial actions in aceordance with Environmental Law. Nothing hierefis £ all cresteany
obligation an Lender for-an Environmental Cleanup,

NON-UNFORM COVENANTS. Borrower and Lender further covenanit and agree as follows.

22.. Acceleration; Remedies, Leoder shall give notice to Boreower prior to acceleration following
Borrawer's breach of any covenant ov agreementin this Security Instrument (but not prior ta acceleration under
Section 8 unless Applicable Law provides otherwiss): The notice shall specify: (a) the default; (b} the action

-required te eure the defaults (c) a-date, not less than 30-days from the date the notice Js given to Borrower, by
‘which the default must be cured; and {d) that fallure to cure the default on or hefore the date specified in the
wotice may. result in acceleration of the swms secured by this Security Instrument, foreclosure by judicial
proceeding and sate of the Property, The notice shilt further inform Borrower of the right to reinstate after
acocleration and the right to assert in the foreclosure proceeding fhie non-existence of a default or any other
defense of Burrower to acceleration and foreclosure, If the default is not cuved on or before the dale specified
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in the notice, Lender at s opfion may reqiiire: immediste payment in full.of all sumy secured by this Security
Instremint without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shell be entitled to-collect all expenses incurred in pursuing the remedies provided in s Section 22, including,
but not lmited to, reasonable; 4ttorneys’ fees and vosts of titke evidence,

23. Release. Upon payment of alf sums secured by this Security Instrument, Lender shalt release this Security
instrument, Borrower shalt pay any recordation-costs. Lender may charge Borrower 2 fee for releasing this Security
lostrusment, but onty if.the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. ‘Waiyer_ of Homestead. In accordance with lilinois law, the Borrower hereby releases mnd waives all rights
under and by virtue of the lilinols homestead exemption laws,

25. ‘Placement of Coliateral Protection tnsurance. Unless Borrower provides Lender with evidence of the
insurance cove age reghired by Borrower's agreément with Lender, Lender may piirchase insufancs at Borrower’s
expense to pro*eci Lender' s interesis in Borrowes" s collateral. This insurance may, bist need not, protect Borrower’s
interests. The cuve.ae that Lender puichiases may not pay any claim that Borrower mizkes or any claim that is made
against Borrower 74 ceanection with the collsteral, Borrower may later dancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained Insurance as required by Borrower's and
‘Lender's agreement. If Lepuer purchases insurance for the coliateral, Barrower will be regpongible for the costs of
that trsurance, including inter#si and any othier charges Lender may fmpase in connection with the placement of the
insurance; until the effective date 41 1he cancallation or expiration of the insurance. The costs of the insurance may
beadded 1o Borrawer' s10tal omstand’ig batance or obligation. The costs of the insurance may be more than the cosi
of insurance Bosrower may be able to obtaimon its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT SLANK]
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BY SIGNING BELOW, Boprower accepts and agrees to the-terms and covenants contaited in this Security
Sastruntent and inany Rider execwed by Berrower and recorded with i

// ﬁ“/ z‘i«“ ~ﬁ’e¢"’f ) (Seal)

rﬂy E}&W Ea{“"’*ﬁél alg.é ~Botrower -Bervower

4. £Seal) {Seal)

Bareaver ~Boerawer

~{Seal) ' . {Seal)

LJorcower -Borroasr
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[Space Betow This Line For Acknowiedgment}

State of ILLINOIS

County of COOK

“The foregping instrument was acknowledged before inie this *} % @(”f g “{‘

by Matthew L. Polakcw

o . _
Sodtase LA B o s e ol Y
o ';f § %,’ Y "“ﬁwhwi%{? .

3%' Siznatwre of Person Taking Ackaowledgment
&

{Sea) Sreial Number, ifany
Loan Originator: David Angres, NMESR ID 144562 - o
%{}m -{}ﬁgifnétor Grqaniﬁai:.%@n:i MB Financial Bank, N.A., NMLSRE ID 401467
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LEGAL DESCRIPTION
Order No.:  16PST0571365K

Parcel 1:

Unit W2811, the residences at Grand Plaza Condominiums, as delineated on a Plat of survey of the
following described tract of land: Lots 4A and 4B, in the Subdivision at Grand Plaza, as said Lots are
located ar o anlineated both horizontally and vertically in said Subdivision, being a Resubdivision of all of
Block 25, in Kinzie's Addition to Chicago, in Section 10, also of Block 16 in Wolcoit's Addition to
Chicago, in Sertior 8, and also all of the vacated alley, 18 feet wide, in said Blocks 16 and 25 heretofore
described, all in"'ewnship 39 North, Range 14 East of the Third Principal Meridian, according to the Plat
thereof racorded Detersoer 22, 2003 as document no. 0336327024 which Plat of survey is attached as
Exhibit “A" {0 the Declarctinn of Condominium Ownership recorded October 26, 2005, as document
0529910137, as amended fror ¥ime to time, togsther with its undivided percentage interest in the
common elements, alt in Cook Crunty, lilinois.

Parcel 2:

Easements for the benefit of Parcel 1 as cai#~ined in Article 3.4 of the Declaration of Covenants,
Conq:litions, Rastrictions and Easements recoided August 3, 2005 as document 0621518064
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Loan Humber: 1104523

FIXED INTEREST RATE RIDER
Date: JULY 29, 2018

Lenidst: Mg PINANCIAL BANY, N.A.

Borrewer(shMatthew L. Polakow

OIS PINED INTEREST RATE RIDER is made this  28¢h dayof JULY, 2018
and is faey ;araten ino and shall be deemed 1o amend and supplement the Sccuﬂ}' Insttument, Deed of
Trasy, or Seovrity Deed (the *Security Instr umeni”} of the sané date given by the undersigned (the
*Borrower' § 1o stoure repavment of the Barrower's fixed rate promissory note (the "Note') in faver of

MB FINANCIAL BANK, N.A.
(the “Lender™): The Yolurity Tnstrament encumbers the property more spacifically. deseribed i the Security.

Instrtrment and located an

545 NORTH DEARBORN 8T 2911, CHICAGD, JLLINOIS &0854
{Propet‘tv Add:e'-;s}

~ ADBITIONAL COVENANTY In addition to the covenants and ngroements made in the Security
‘tpstrument, Borrower and Lender Tiethir covenant and naree as follows:

A, Defivition ( £ ) "Note! of the Sovarity Instrument hereby deleted wnd the Dilowing
provision s substituted i its place i the Secury Instrament:

{ B ) "Nate" means the promissary note signed by ‘ne Borrowst and dated JULY 29, 201&
The Note states that Borrower ewes Lender 'THO HUNURED SIXTY-PIVE "‘HOUSAND

AND D0/100 ukwl’ara(US §265,800,460 Y
pius interest. Borrower has promised to pay This debt reguiar Cariodic Fa} Pty ‘and o pay the debt i
fall not later flidgn  AUCUET 1 , 2046 g he gt of 3,500 %

BY SIGNING BELOW, Borrower aecepts and agress to the tenms and coyznants contaissed in this Fixad
[nterest Rate Rider,

{Seal)
“Borrowear
{Bealy (Seal)
-Barrower -Barrower
{Seal) - (Seal)
“Borrower -Borrgwear
ILLINOIS FIXED INTEREST RATE RIDER ' Backagic Swnss

WFIREOR D283 mm‘dmraag.‘c ot
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Loan Number: 1104529

CONDOMINIUM RIDER

'THIS CONDOMINIUM RIDER s made this 29¢h day of JULY, 2016
and is Incorporated into and shall be deemed to-amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (ihe “Botrower") to
secure Borrower's Note to MB FINANCIAL BANK, N.A., A NATIONMAL BANK

{the L aavr™) of lhe same date and covering the Property described in the Security Instriment and located t:

54% NORTH DEARBORN ST 2911, CHICAGO, ILLINOIS 60654
[Peoperty Address]

The Property includis » unit in; together with-an undivided - interest in the common elements of, a
condominiim project kat ws as!

The regidences at Grand Plaza
tt«iame of Condominiim Project]

(the "Condominium Project”). if the.cwnre association or other entity which acts for the Condominium
Project (the. *Cwmers. Association®) hold: tids to property for the benefit or wse of lis members or
shareholders, the Property also includes Borrowrr's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

% 'ONDOMINIUM CQVENANTS ln additian ta s covmmts and agreements made ia the Security

A, Condominium Obligations. Borrower shiall perfar > ail of Borrower' s obligations under the
Cmdomammn Project' s Constituent Documerits. The "Coustituent D cumants” are the: (i} Declaration or
any other document which creates the Condominium Project, (§) by- faws; Fad code of regulations; and {iv)
other equivalenit documents, Borrowe shall promptly pay, when due, all duzs and assessments iraposed
pursuant to the Constituent Documedts:

B. Property Insurance. So long ss the Cwaers Association maintzins, wisha generally accepted
insurance carrier, a "master” or "blanker" pshcy o the Condominium Project which is satit factery to Lender
and which provides insurance coverage in the amounts. (including deductible. levels), for wie: ,r:" ods, and
against oss by fire, hazards included wilhin the term "extended coverage,” and-any other bazards, including,
but ot limited to,  earthquakes and floods, from which Lender requirss insurance, then: (i} Lendir waives
the pmvismn in Section 3 for the Periodic Payment to Lender of the yearly premium instaflmerits dor.

property insurance on the Property; and {ii) Borrower's obligation under Section 3 to maintain property
insurance. coverage on the Prapesty is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as-a condition of this walver can change during the term of the loan,

MULTISTATE CONDOMIMIUM —
Fannle MaeiFreddie Mac UNIFORM INSTRL@.ET[ L n-ﬂd;!”&- & W-_ e
Form 3140 1/01 " PageVobd Www. docmagié. com
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair foliowing
& oss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Bosrower shall take such actions asmay be reasonable (o insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of voverage to Lender,

D. Zondemnation. The proceeds of any award or claim for damages, direst or consequential,
payable to Boriover in connection with any condemnation or other taking of all or any part of the Property,
whether of thy il 2« of the commeon elements, or for any conveyanoe in lieu of condemnation, are hereby
assigned and shall he prid to Lender. Such proceeds shall be applied by Lender to the sums socured by the
Security Instrument &s rcovided in Section 11

E. Lenders Prior Consent. Borrower shall not, except afier notice to Lender awd with Lender’s
prior written consent, either perdition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condoriniutn Preject) except for abandonment or termination required by law in the case
of substantia) destruction by fire or utheicasualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (ii) termination of profossicial management and assumption of seif-management of the
Owners Association; of (iv) any action which weuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association i acceable to Lender.

F. Remedies. IfBotrower does not pay condoriinium dues and assessments when due, then Lender
may pay them. Aty amounts disbursed by Lender under Gie psvagraph F shafl become additional debt of
Borrowe secured by the Security [nstrument. Unless Borrowes #".d Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 2 tiie Note rate and shail be payable, with
interest, upon notice from Lender to Botrower requesting payment,

WULTISTATE, CONDOMINIUM RIDER DocMaglc EForms
Fannia Mae/Freddie Mac UNIFORM INSTRUMENT e e, o
Form 3140 1701 Page 2 of 3
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BY SIONING BELOW, Borrowet accepts and agrees 1o the terms-and covenants contained in this
Condontiniut Rider. '

,s
T I -
F Ly (Seal) - : {Seal)
M@‘Etk:,ew 5 Pofﬁféﬁw ;‘ ~Borrower —Borroweg
x (Seal) : (Seal)
-Borrpwer -Bogiower
(‘! n r {Sea])
Borowy -Borrowet:
ML TISTATE CONDOMIRILM RIDER . DacMagic ERnmmis
Fennie MasiFreddie Mag UNIFORM INST ROMENT wwrw.daemagic. com

Form 3140 401 Page 3 of
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LEGAL DESCRIPTION
Order No,:  16PST0571368K

Parcel 1:

Unit W2911, the residences al Grand Plaza Condominiums, as delineated on a Plat of survey of the
following described tract of land: Lots 4A and 4B, in the Subdivision al Grand Plaza, as said Lots are
jocated ar< de lineated both horizontally and vertically in said Subdivision, being a Resubdivision of all of
Block 25, in Kinrie's Addition to Chicago, in Section 10, also of Block 16 in Wolcott's Addition to
Chicago, in Sectiun-9, and also all of the vacated alley, 18 fest wide, in said Blocks 16 and 25 herstofore
described, all in ‘(cwnship 39 North, Range 14 East of the Third Principal Meridian, according to the Plat
thereof racorded Decerioer 29, 2003 as document no. 0336327024 which Plat of survey is attached as
Exhibit “A" to the Declaraticn of Condominium Ownership recorded October 26, 2005, as document
0529910137, as amended fror. ime {o time, fogether with its undivided percantage interast in the
common elements, alf in Cook Crunty, Hinols.

Parcel 2

Easements for the benefit of Parcel 1 as cuitanad in Article 3.4 of the Declaration of Covenants,
Conditions, Restrictions and Easements recorded “ugust 3, 2005 as document $521518064.



