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This Instrunent Prepared By: -
. GUARBNTEED RATE, INC. .

After Recording Return To:
GUARMNTEED RATE, INC.
394() N RAVENSWOOD
CHICAGO, ILLINOIS €0813
Loan Numbexr: 161578768

Lozan Numbzr: 161578768

[Space Above This Lina For Raconding Dets)

MORTGAGE

MiN: 100196329010914002 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this doeumezie are defined below and other words are defined in Sections 3, 11,
13, 18, 20 apd 2], Certain rides regarding the wsage of »r-rds wsed in this docnment are also provided in Section 16.

(A) "Secnrity Instrmmend™ means this docement, which is dated  JULY 8, 2016 , together
with all Riders to this document.
B} "Boxrower”is JOSEPH SELLITTO, A SINGLE MAN

Borrower is the morigagor under this Security Instrument.

(C} "MERS" iz Mortgage Elecironic Registration Systems, Inc. MERS is & s pa7ate corperation that is acting
solely as & nominee for Lender and Lender's successors and ansigns. MERS is the nior’gagee under this Security
Instroment. MERS is organized and existing vmder the laws of Delaware, and has 2n adctuss and telsphone number
of .0, Box 2026, Flint, MI 48301-2026, tel. ($38) 679-MERS.

D} "Lender"is GUARANTEED RATE, INC.

lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE :
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E} '"Note" means the promissory note signed by Borrower and dated JULY 8, 2016

The Nots states that Borrower owes Lender TWC HUNDRED FORTY THOUSAND AND 00/100
Dollars(U.8. § 240,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and io pay the debt in full not later than

AUGUST 1, 2046

(12} 'Propu'ty‘mcansﬂmpmputyﬂmlsdesmbedbehwmde:ﬂlehea&mg"TransferoleghrsmﬁnProparty

ILLNGIS=Simle Farrly—Farsic Moe/Freds o UNIEORS NSTRUNENT - MERS ' - S—
Form 3614 1701 Paga 1 of 4 www docmagle. com
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. G "Luan"maansﬂledcbtmdcncedbyﬂ;eNote plusmtemst,anyprcpaymentchm‘gcsaudlatechargesmm

the Note, and &1l smps due under this Security Instrument, plus inferest.
()} "Riders" mesns all Riders io this Security Instrument that are executed by Borrower. The following Riders are
to be exeeuted by Borrower [check box as applicable]:

[] Adjustabls Rate Rider [] Plmned Unit Development Rider
[ Balloon Rider [] Biweeldy Payment Rider

[ 1-4 Family Rider 1:| Second Home Rider

K] Condominiwn Rider Other(s) [specify]

Fixed Interest Rate Rlder

(M “Applicable 7.av " means all controlling epplicable federal, state and locel statutes, regulations, ordinances and
administrative rules arul ¢ rders (that have the effect of faw) as well as all epplicable final, m-appealab]ﬂ judicial
opigians.

() "Community Assaciution Dues, Fees, apd Astessments” means all dues, fees, assessments and other charges
that are itnpoged en Borrower or 7is Property by a condominium asseciation, homeowners association of stnaibac
(E) "Electronic Funds Tramsfer" meeus any transfer of fods, other than 2 transaction originated by check, draft,
of similar paper instrument, which is initated through an electromic terminal, telephonic insirument, comper, or
magretic taps 0 a3 to order, struct, or acthorize o fnancial nstitotion to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale trenifres, mtomated teller machine transacfions, transfers mitisted by
telephope, wire trapsfers, and avtomated clearingh suse transfers.

(L) "Escrow Items"” mesns thoss fterns that are desc ibed in Section 3.

(M) "Miscellaneons Proceeds” meams any compensation seMlement, award of dameges, or proceeds paid by any
third party (other than insurance proceeds paid under the covirsees described in Seetion 5) for: (1) damage to, or
destroetion of, the Property; (it) condermhation or other taking of @) or any pert of the Property; (iif) conveyancs in
lieu of condmymation; or (iv) misrepresentations of, .or omissions 47 to; the value and/or condition of the Property.
(N) ‘"Maortgage Insnramce’ means imsurance protecting Lender ageisi the nonpayment of, or defanlt on, the Loan.
(3} 'Periodic Payment" means the regularly scheduled amount due for (i) prineipal and interet under the Note,
Plas (it} eny amounis under Section 3 of this Security Instrument.

{f) "RESPA" means the Real Estate Settlement Procedwres Act (12 U.S.C. 8001 et seq.) and #ts implementing
regulation, Regulation X (12 C.F.R. Paxt 1024), as they might e amended froan tiris to tims, or any additional or
suegessor legislation or regulation that governs the same subject matter. As vsed in (s Security Instrument,
"RESPA" refers to all requirements and resirictions that are imposed in regard to a "fedaaidy r-1ated mornigage loan”
even if the Yoan doss not qualify ag a "federally rélated maortgage loan" mader RESPA

(Q) “Successor in Interest of Borrower” means any party that lias taken tifle to the Property, =+ oex or not that
pariy bas essmmed Borrower' s obligations wnder the Note and/or this Secutity Tnshurnent

TRANSFER OF RIGHTS IN THE PROPERTY

This Sactrity Instroment secares to Lender: (7) the repayment of the Loan, and all repewals, exiensions and modifications
of the Note; and (ii) the performancs of Borrower' s covensints and apresments vmder fifs Security listnment and the Note.,
Far this purpose, Bocrower does hereby mortgase, prant and convey to MERS {salely as novmnes for Lender and Lender’s
Fuccessors ad essigns) and 1o the snocessors md assigns of MERS the following described propanty located in the

COUNTY of Cook
[Typa of Recordimg Jorisdicdon] [P%me of Recording harfsdiction)
ILLINOIE. Singlo Faniy—Fannie MaeiFvoddie Mac UNFORM INSTRUVENT - MEFRS [ —
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SEIMMWMMMMAMWMMH AN,
B P.N.: 14-28-118-045-1053 : :

v _
which ceresty ias the address of 431 W OAKDALE AVE APT 14B
[Street]
CHICAGO , [linpis 60657 ("Property Address™):
Fiky] iZip Core] .

TOGETHER, WITH ail /o improvements now or hereafter erected on the property, and #ll eassments,
appurtenances, and fixtures now ¢ hisreafier a part of the property. All replacements and additions shall also be
covered by ihis Secerity Instrument. A2t of the foregoing is referredto in this Security Instrument as the "Property.”
Boscower understands and agrees that ME'-S halds only legal titls to the interests granted by Borrower in this Security
Instruoment, but, if necessary to comply with Io=r or custom, MERS (s norrines for Lender and Leader's successors
and assigns) bas the right: to exercise any or &11.0f Those interests, including, but nof hmndted to, the right to foreclose
and sell the Property; and to tke auy action requircd of Lender ncluding, bt not Hndted to, releasing and canceling
this Security Instrwment. ‘

BORROWER. COVENANTS that Borrower is lav fully seisad of the estate hereby conveyed and bas the right
10 mortgage, grant and convey the Property and that the Fioperty is unsocumbered, exoept for encumbrances of
record  Borrower warrants and will defend generally the fifls 1 the Property against all clsims and demands, sobject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemants £t iational use and non-mniforn covenants with
Timited variations by jurisdiction to constifite a uniform secarity istruaees cavering real property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agrer #2 follows:

1. Paymentof Principal, Tnterest, Escrow Lems, Prepayment Charges, sxd Tate Charges. Borrower shall
pay when duve the principal of, and interest on, the debt evidenced by the Note aud ay; prepayment charges apd Lats
charges dus under the Note. Boszower shall also pay funds for Escrow Ttems pursna. to Sectien 3. Payments due
under the Note and this Security Instroment shall be made in U.S, currency. However, if 2ny check or other
instrument received by Lender a2 paymeni under the Note or this Security Instrement is retur 1ed ¢ Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secnrity Instrum oot be made in
cme or more of the following forms, as selectedby Lender: {a) cash; (b) money order; (c) certified cherk ank check,
treasurer’s check o cashier's check, provided any such check is drawnupon an mstitution whose deposits 27< tnsured
by & federal agency, instrumentelity, or eutity; or (d) Blectronic Funds Transfer.

Payments are deemped recsived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender i accordance with the notice provisions in Section 15. Lender may rehun
ay payment of partial payment if the payment or partial payments are insufficient to bring the Loan cwrrent. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prefudice to its tights to refise such payment or partial payments in. the future, but Lender s not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due dats, then Lender need not pay interest on wapplied fands  Lender may hold such vnapplied fimds
1mitil Borrower mokes payment to bring the Loan cureent. If Borrower does not do so within @ reasonable period of
time, Lender shall cither apply such finds or return them to Borrower. If not applied earTier, such funds will be

lLLlNGIS—-Sit%]& Family-Fannis Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagi: Efamind
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applied to the outstanding principal balancs undsr the Note tmmediately prior to foreelosure. No offsei ar clzim

which Borrower might have now or in the fiture against Lender shall selieve Borrower from making payments due:
upder the Mete and this Security Instrument or performing the covenants and agréements ssciured by this Security -+ -

Iistrument

2. Appleation of Payments or Procecds. Excepi as otherwise deseribed in this Section 2, all payments
acoepted and applied by Lender shall be applied in the following order of prionity: (2) tntérest due vnder the Note;
(b) principal due under the Note; (¢) amoumts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became dve. Any remaining amomis shall be applied first to lats charges, second
to any other amounts due under this Secority Instrnment, 2nd then to reducs the principal halance of the Nots.

If Lender 1eceives a payment from Borrower for a delinguent Periodic Payment wiich includes = suificfent

amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. I

more than zae Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
fepayment of the Periodic Payments if, and to the extent that, sach payment can be paid in full. To the exient that
any exceas extet! afier the payment 15 applied to the full payment of one or more Periodic Payments, such excass may
be applied 1o any 17 chorges due. Volumtary prepayments shall be applied first to any prepayment charges and then
a5 described in the Noie,

Any application of rayr.ents, insurance proceeds, or Miscellansous Proceeds to principal due umder the Note
shall not exiend ar postpons fae-due dats, or change the amongt, of the Periodic Payments.

3. Funds for Escrow ltens, Borrower shall pay to Lender on the dey Periodic Payments are due under the
Nots, umtil the Note is paid in fill,; 5 sum (the "Fands") to provide for payment of amiounts dus for: (2) tazes and
assessments atd other items which ¢an #%am. priority over this Security Instrument as a len or encumbrance on the
Property; (b) leasebold payments or gromnd rents on the Property, if any, (¢) premiuims for any and sll surance
required by Lender under Sectior 5; and (d) Mausrage Insurance preminms, if ay, or any sums payable by Bommower
to Lender o liet of the payment of Mortgage In=uriace premivms in accordance with the provigions of Section. 10.
These items are called "Baerow Itees.” At originati>n of &t any time during the term of the Loan, Lender may requice
that Community Associstion Dues, Fess, and Assessrms s, 1f amry, be escrowed by Barrower, and such dues, fees and
assessments shall be aa Escrow ftem.  Borrower shall prorapily firnish to Xender all notices of amouais io be patd
under tis Seetion. Bomrower shali pay Lender the Fumds Zw Bscrow Iems uoless Lender wrives Borrower's
obligation ie pay the Funds for 20y or all Escrow liems. Lendcrzaay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items af auy tine. Aoy such waiver mav orly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dr.a tor any Escrow Items for which payroent of
Funds has bsen wdived by Lender and, if Lender requires, shall fornish to Lender receipts evidencing such payment
within such fime period as Lender may require. Borrower's obligation to make 20<h payments and o provide receipts
shall for alt parposes be deemed 0 be a covenant and agresment contained in thiz Geority Instrument, as the phrase
"covenant and sgreepent” is used in Section 9. If Borrower is obligaied to pay Esriow- Fams dirsctly, pursuant io
awaiver, and Borrower fails to pay the amovnt due for an Escrow Item, Lendar may exerc &= its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay tu-Lend=r any such amovnt.
Lendar may revalks the waiver 25 to aty o all Eserow Itams at any time by a notice given in a xor ance with Sectien
15 and, upot such revocation, Bbrrower shall pay to Lender all Funds, and in such amounts, tha? a4 then required
undzr this Section 3. '

Lender may, at any time, collect and hold Funds in an amount (2) sofficient to permit Lender to apply e Funds
at the time spetified tnder RESPA, and (b) not to excesd the maximim amowt a Jender can require onoir RESPA.
Lender chall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of firture Escrow Tiems or otherwise in accordance with Applicable Law.

The Funds shall be held in am, instittion, whose deposite are insured iy & federal agency, mstrumeniality, or
entity (inchiding Lender, if Lender iz an institution whose deposits are so insured) or'in any Fedaral Bome Loan
Bark, Lender shell apply the Funds to pay te Escrow Items no later than the {ime specified wnder RESFA. Lender
shall oot charge Borrower for hoiding and applying the Funds, aumually apalyzing the sscrow accounnt, or verifying
the Escrow Items, unless Leader pays Borrower intersst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an apreement ic made in writing or Applicable Law raquires interest to be paid on the Funds,
Lendar shall not be required to pay Borrower any inierest or earnings on the Funds, Bomrower and Lender can agree

ILLINCIS—Single Family—Fannis Mas/Fraddle Mac UNJFORM INSTRUMENT - MERS P T
Form 3014 1404 Page 4 of 14 s she- sy
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in writing, however, ﬂmtmtermtshallbepmdonﬂ:el"un&. Lender shal] give to Borrm, wnhomchaxgg,an
annual aceounting of the Fonds a5 required by RESPA :

If there is a surphas of Funds held in escrow, as defined under RESPA, Lender siall aceount 1o Bowower for -
the excess funds in accordance with RESPA. I there is 2 shortage of Fumds beld Tx escrow, a5 defined wnder RESPA,
Lander ghal) notify Borrower as required by RESPA, and Borrower shall pay to Lender the amom necessary to make
up the shortegs in accordance with RESPA, but in no more then 12 monthly payments. If there is 4 deficiemcy of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Eender the momtneoamzytomalnuﬂh:dnﬁmmcymmdanmwﬁhRESPA, turt in ro more than
12 monthly paymeuts,

Upon payment in full of zll surs secured by this Security Instrument, Lender shal! prompily refund to Borrower
agy Funds beld by Lender,

4. Charess; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attribatable to
the Property wirch can, attain priovity over this Sseunty Jostonment, leaschold payments or groond remts on the
Property, if any, ane! Commmmity Association Drass, Fess, and Assessments, # any. To the exteagt that these ftems
ate Fserow Items, Varrower chall pay them m fhe manner providsd in Section 3.

Borrower shall proas tly discharge any lise whick has priotity over this Seouity Instrument wnless Bormowen:
(2) agrees in writing to the pav . cent of the gbligation secursd by the lien in a marmer acceptable to Lender, but only
s¢ leng as Borrower s periormiag such sgreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, Iegal pros.adings which it Lender' s opinion opetate to prevent the enforcement of the lien.
while those procesdings are pending; Fut only miil such proceedings are concluded; or (c} secures from the holder
of the lien an agreement satisfactory to Leoder subordinating the lien to this Secwrity Instrument. If Lender
determines that amy part of the Property 1o subdact to a lien which can aftain prierity over this Security Instroment,
Lendsr may give Borrower a notics identifying b lien. Within 10 days of the dete on which that notice is given,
Borrower shall satisfy the lien or take one or mure of the actions set forth above in this Section 4.

Lender may require Borrower to pay 8 one-time dmrnforarealestatetaxvmﬁcatmandforrworhngmw
used by Lender in comsction with this Loan.

5. Property Insurance. Borrower shall keep the Tigu¢véments now existing or hereafter erected cn the
Property msured against loss by fire, bazards includsd wiflu e t=r "exténded coverage,” and suy ofher hazards
Including, but not limited to, sarthquakes and floods, for which 1 <nd or requires insurance. This insurance shall be
maintained in the amounts (including dednciible levels) and for the pariods that Lender requires. What Leader
requires pursuant to the preceding sentences can changs duribg the tetme uf the Loan. The ingurance carries providing
the ihivrancs ghall bie chossn by Borrowrar suliact to Lender' s ripht to disapp: ove 3arrower’ s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conascion with this Loan, epher; (4)a ane-
time charge for flood zone determination, cerification and tracking services; or \hya Jue-time charge for flood 2one
determination end certification services imd subsequent charges ¢ach Hime remappings o7 2irilat changes ocsur which
reasonably might affect such determination or certification.  Borrower shall also be respausible for the payment of
any fees mposed by the Federal Emergency Management Agency m copnection with the 2 evies of any flood zone
determination resulting from am objection by Botrower.

I Borrower fails to mamtain any of the coverages described above, Lender may obizin insw.oi < coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to parchase agy particelay typ=-or axpount
of coverage. Therefore, snch coverage shail cover Lender, but might ot might not proteet Borrowa, Buarower's
equity in the Property, or the contenis of the Property, agaimst amy risk, hazard ot Lability and might trovide preater
or lesser coverage than was previously i effsct. Borrower acknowiedges that the cost of the insurance coverage so
obtained might significantly exceed the cost of msurance that Borrower could bave obtained. Any amguats disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrament. These
amowmss shall bear interest af the Motz rate from the date of dishuisement and ghall be payabls, with such interest,
upon notice from Lender to Borrower requesting payment

All insurance policies reqnirad by Lender apd repewals of such policias shall ba subject to Lender's right to
disapprove such policiss, shall inclade a standard mortgage clause, and shall name Lender as mortgagee and/or a5 an
additional loss payee, Lender shall have the right to hold the policies and renswal certificates. If Lender requires,
Borrower shall prompity give to Lander all receipts of paid premiums and renewal notices. If Borrower obisins auy

ILLINOIS-Single Family—Fannte Mae/Freddie Mac UNIFORM rNSTH.IMEI\tT WERS - —
Form 3014 101 Page 5 af 14 %m
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farmofinsmannecoverage,notutherwisereqfuiedb}’L@der, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause &ng shall name Lender a3 mortgagee and/or as an addifional loss

payee.

In the event of Joss, Boryower shall give prampt nofice to the Insurance carrier and Lender. Yender may make
ptoof of loss if not made promptly by Borower. Unless Lender snd Borrawer otherwise agree in writing, any
ingurazce proceeds, whether or not the tmderlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econoumically feasible and Lender's security is not lessened.
Dniring such repair and restoration period, Lender shall have the right to hold such insurance proceeds vntil Lender
bas had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be mderteken promptly. Lender may disburse proceeds for the repairs and
restoration in 2 siogle paywuent or in 2 series of progress payments as the work s completed. Unless an agreement
1§ made i 4m'ing or Applicable Law requires intarest to be paid on such insurance proceeds, Lender shall not be
raquired to pay Rorrower sy imterest or earnings on such proceeds. Fees for public adjusters, or ofher third parties,
retained by Borlower shail not be paid out of the insurance proceeds and shall be the sole obligation of Bormowes.
Iftbe restoration or cet air is not ccanomically feasible or Lender's security would be lessened, the insurance procseds
shall be zpplied to the uv's secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Barrower, Sweh mswranc: proceeds ghall be applied in the order pravided for in Section 2.

I Borrower abandons o= Property, Lender may file, negotiate and settle any available insurance claim and
telated matiers, If Borrower does wot respond within 30 days to a notice from Lénder that the insatance carrier hag
offered to settle a clatn, then Loziis: may negotiate and settle the claim.  The 30-day period will begin when the
notice is given. In either event, ot 1If Lesasr acgquites the Property ender Section 22 or ofherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insiwence procesds in an amount not to exceed the amounts nnpaid
tnrder the Note or this Security Instrument, w2 &} any other of Borrower' s rights (other than the right to oy refimd
of wnearned prerafums paid by Borrower) under J7 meurance policies covering the Proparty, insofar as such rights
are applicable 1o the coverage of the Property. Ler der may use the insurance proceeds either & vepair or restore the
Property or to pay amounts unpaid under the Note or (his Uscurity Ingtrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisn ad use the Property 25 Borrower's principal residence
within 60 days after the execufion of this Security Instrument pad <hall continne to oceupy the Property as Bortowar's
principal residence for ab least one year after the date of occnpaisy, voless Lender otherwise agrees in writing, which
consemt shall not be voreasonably withheld, or unless extepuating 7 crimstances exist which are beyond Borrower's
centrol

7. Preservation, Maintenance and Protection of the Property; 'mspuctions. Bormower shall not destroy,
damage or impait the Propatty, allovw the Property to deteriorats or commn waste on the Property. Whether or not
Botrower is residing in the Property, Borrower shall maintain the Property i a2 fo prevent the Property fom
deteriorating or decreasing in valve due to ifs condition. Unless it is determuined purczayt fo Section 5 that repair o
restoration is oot economically feasible, Borrower shall promptly repair the Propery if (ameged to avoid furiher
deterioration or damage. If insurance or condemnation proceeds are paid in commection wid dr=ags to, or the taking
of, the Property, Borrower shall be vegponsible for repaiting or restoring the Property only if I ander bas released
procesds for such purposes. Lecder may disburss proceeds for the repairs and restoration in a 8746 payment or in
a series of progress payments 5 the work is campleted. If the nsurance or condemsnation procesds soe oot sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower™s obligation for the completion of such repam
or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. Ifithasreaconable canse,
Lender may mspect the integior of the improvemenis on the Property. Lendes shall give Borrower notice at the tims
of or prior o such an interior fuspevtion specifymg such reasonable canse, )

8. Borrower's Loan Applicatior. Borrower shall be in defuult if, doring the Loan application procass,
Borrower or any persons or entitiss acting at the direction of Bormowser or with Borrower' s knowledse v conaent gave
materially falze, misleeding, or maccurate information ot statements to Lender {cr feiled fo provide Lender with
taterial information) in commection with the Loan. Material representations imclude, but ars not Imited to,
representations concerning Borrower's ocoupancy of the Property as Borrower's prineipal residenee.

ILLINCIS=Single Family=Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3074 101 Page 6 of 14 moctlaglc CTemi
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9. TProtection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Botrower fails to perform the covenamts and agreaments contzined in this Security Instrument, (b) thers js a lapal
procesding that paight significantly affect Lender’ s interest in the Property snd/or rights upder this Security Instrament
{such as a proceeding in bankruptcy, probate, for condemmation or forfeitars, for snforcement of a hen which way
aftaim, pricity over this Security Instrument or 10 enforce laws or regulatians), or (¢} Borrowsr has sbandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lander's mterest in the
Praperty and rights under this Security Instrment, Inchiding protecting and/or assessing the value of the Property,
and seetwing snd/cr repatring the Property. Lender's actions caninchude, but are nat limited tor (3) paying any sums
gecured by a lien which hag priority over this Security Instroment; (b) appearing in comrt; and (¢} paying reascmable
atfornays' foes to protect its interest in the Property and/or righis mder this Security Tostrument, including its secured
position In 4 bankyuptcy proceeding. Secmring the Property inchudes, hut is not Emited to, eitering the Property to
make repaivs, vhange locks, replace or board up doors and windows, drain water fiom pipes, eliminate building or
other code viorrions or dangerous conditions, and have utilities tamed om or off  Alihough Lender may talce action
tmder this Sectica 5, Lepder does not have to do 50 and is not nnder any duty or obligation to do so. It is apreed that
Lender incurs no 1uon'tty for not taking any or all acfions antharized under this Section 9.

Any ameunts mslceed by Lender nnder this Section 9 shall become additional dabt of Barrowar gecired by this
Seqmity Tostroment, 1orse ropounts shall bear intapest 2t the Note rate ffom the date of disbuwrsement and shall be
payable, with sueh mteregt, wiom notice froin Lender 10 BormoweT requasting paymeat

If this Security Instrument iz-on a leasehold, Borrower shall comply with 2ll the provisions of the lease.
Borrgwer shall not surrender the loacak.1d estate and imterests herein conveyed or terminate or cancel the ground Lease,
Borrower stall uof, without the express miitten consent of Lender, alter or amend the pround lease. If Borrowar
acquires fee title fo the Property, the leavchold and the fee tithe shall not merge unless Lender agress to the merger
in writing,

10, Mertpage Insurance, IfLender requivedXdortgage Innurance asa condition of meking the Loen, Botrower
shall pay the premiums required to maintain the & .ortgaees Insurance in stibet If, for oy reasom, the Mortgage
Insurance coverage required by Lender caases fo be avaizble from the mortgage ineursr that previously provided such
insurencs and Borrower was required to make separately Zesigmated payments toward the premiums for Mertgage
Insurance, Borrower shall pay the premiums required to oliz’a coverage substantially equivalent to the Mortgage
Insurance previonsly i effect, at 2 cost subsizntialfly equivaler: to ihe cost to Barrower of the Mortgage Insuranes
previpusly in effect, from an altemate morigage ingurer selected oo 'L=ndey, If substantially squivalent Mortpags
Insurance coverage is not available, Borrower shall continue to pay to T.cader the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Leader will aceept, use and retain these
payments as a nop-reftmdable loss reserve in lisu of Mortgage Insmance. Such ioes reserve shall be non-refimdable,
netwithetanding the fact that the Loan is ultimately paid in full, and Lender shall oo be raquired to pay Borrower any
interest or earnings oz snch loss reserve. Lender cap no longer require logs reserve pr-vments if Mortgage Insurance
coverage {in the amount 20d for the period that Lander requires) provided by sn imsarer-2elected by Lender again
becomes available, is obtained, znd Lender roquires separatsly dagipuated paypuents <oward the premivms for
Mortgage Insarance. If Lender required Mortgage Insurance as & condition of making the I oan ‘md Borrower was
required to mmke separately designated payments toward the premioms for Morigrage Ingurance, Parower shall pay
the premiurns required to maintain Meortgags Insurance im sffect, or to provide a non-refimdable lors reserve, yuiil
Lender' s requirement for Mortgage Insurance ends in accordance with any wrilten agresment between Romower and
Lender providing for such termination or umtil termination is required by Applicable Law, Nothing in i Section
10 affecis Borgower's obligation to pay interest at the rate provided in the Note.

Mottgage Insurance reimburses Leader (or any emtity that purchases the Note) for certain. losses it may incur
if Borrowsr dees not repay the Loan as agreed. Borrower is hot a party to the Mortgage Inenrance.

Mortgages insvrers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreaments with other parties that share or modify their risk, or reduce losses. These agreements are on tearms amd
copdifions that are satisfactory to the mortgage insurer and the other parcty (or parties) to these agreements. These
agTeerments may require the mortgags insurer to make paymenits using any source of funds that the mortgage insurer
may have available (which may include fands obtained from Mortgage Tnsurance premiums).
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As 8 result of these sgreements, Lender, any purchaser of the Note, another insurer, sy reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) 2 poction of Borrower' s paymerts for Mortgags Insursnce, in exchange for sharing or modifying
the morfgage insurer’s visk, or reducing losses. If such agreement provides that an. affiliate of Lender takes a share
of the Mmsurer's risk in exchangs for a share of the premiums paid to the msurer, the arrangement is cffen termed
Teaptive reinsurance.”  Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any viher texins of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will net entitle Borrower fo any refand.

(b) Any sueh agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Tnsurance ander ¢he Homeowners Protection Act of 1998 or any other law. These rights may include the right
o receive ¢ota'n disclosures, to request and obtain cancellation of the Mortgage Inswragce, to have the
Mortgage Insuryace terminated automatically, andfor to receive a refund of any Mortgage Insurance premiumms
that were anearr<a at ihe time of such cancellation or termination.

11. Assignmer: of Miscellaneaus Proceeds; Forfeiture. All Miscellaneous Procoeds are hereby assigned to
and shall be paid to Laxat.

If the Property is dame2e. such Miscellznecus Proceeds shall be applied to restoration or repair of the Property,
i the restoration or repair i eccpomically fsasible and Lender's seowrity is not lessensd  Yuring such repair and
restoration period, Lender shall bove the right to hold guch Miscellaneous Proceeds wntl Lender hes had an
opportunity to mspect such Proparsy o cnsure the work has been compietad to Lander's saiisfaction, provided that
such inspection shall be undertalten promp?ly.  Lender may pay for the repairs and restoration in 2 single disbursement
or in & series of progress payments as the work is completed. Unless an agreement is made in writmg or Applicable
Law requires interest to be paid on such Mistell.neous Proceeds, Lender shall not be required to pay Borrower any
fnerest or earnings on such Miscellaneous Prozerds. If ihe restoration or repalr is not economically feagihle or
Lender s security would be lessened, the Miscellanso1s Procseds shall be applied to the sums secored by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscelkansous Proceeds shall
be applied in the order provided for in Section 2.

In the event of 4 total taking, destruction, or Joss in vaiaz % the Property, the Miscellansous Procesds shall be
applied to the soms sscrred by this Secarity Instrument, Whettiel 2 not then due, with the excess, if eny, paid to
Botrower.

In the event of a partial taking, destruction, of loss in value of thy- Troperty n which the fair market value of
the Properiy immediately before the partial taking, destruction, or loss in valae ix equal to or greater than the amoat
of the surns secared by this Security Instrument immediately before the parual tiging, destruction, or loss in value,
mless Borrower and Lender otherwise agree in writing, the sums secured by this {iexurity Instrument shall be reduced
by the amomt of the Miscellaneons Proceeds snltiplied by the following fraction: ‘(8> ¢he fotal amount of the sums
secured immediately before the partisl taking, destruction, or loss in value divided by () tho fair market value of the
Property immediately befors the partal taling, destruction, or loss in value. Any balance 9.4l be paid to Borrower.

In the event of a partia] taking, destruction, or loss in vahe of the Property in which th: fan market value of
the Property immediatety before the partial isking, dsstruction, or loss in value is less than the amer: of the sums
secured immediately before the partial taking, destruction, or Joss in vaimz, wnless Barrower ad Lenser otherwise
agree in writing, the Miscellanesous Proceeds shall be applied to the sums secured by this Sectirity Instrunevt whethet
¢ not the sums ere them dug, ‘

If the Property is sbandopad by Borrower, or if, after notice by Lender to Borrowes that the Opposing Patty (s
defined in the next sentence) offers to make zn award to settle a claim for damages, Barrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums sscured by this Security Instrument, whether
ot not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
ageingt whom Borrower has a right of action in regard to Miscellaneous Froceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or arimina), is begun that, in Lemder's
jodgmoent, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or tights under this Security Tostrimnent. Borrower cant cure such a default and, if acceleration has oecurred, remstate
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as provided in Section 19, by causing the action or proceedng to be dismissed with a ra]mg that, in Lerder's
judgment, precludss forfeiture of the Property or ofher material impaitment of Lender's micrest in the Property or
rights under this Security Instrmeant. The proceeds of any award or claim for damages thet are attributzhle to-the
impairment of Lender's interest in the Property are hereby assigned and shall be peid fo Lender.

All Miscallaneous Procepds that are not applied to restoration or repair of the Property shall be spplied in the
order provided for in Section 2.

12. Borrower Noi Released; Forbearance By Lendex Not 2 Waiver. Extension of the time for payment or
modification of amprtization of the swms gecured by this Security Instrumert granted by Lender to Domower or any

. Successor in Interest of Borrower shall not operate to release the liability of Borrowsr o any Successors in Interest
of Barrower. Tender shall not be required to comumence procsedings against any Successor in Interest of Borrower
or to refisa tp axtend time for payment ov ofherwise modify amertization of the sums secured by this Security
Tnstrument ¥ ré3son of any demand made by the original Borrower or any Successors in Interest of Barrower. Any
forbearance by Lender in exercising any right or remedy including, without Linmitation, Lendes's acceptance of
payments from tird persons, entities or Successors in Interest of Borrower or in amotnts less than the amount thea
due, shall not be a /aly & of or prectude the exercise of any right or remedy.

13, Joint and Sevecs) Uiabdity; Co-slgmers; Successors and Assins Bound. Borrower covenants and agrees
that Borrower's abligations ar; liability shall bejoint and several. However, suy Bormower who co-signs this Security
Instrament but does not execat; <z Note (a "co-signer™): (a) is co-signing this Security Instrument oaly to mortgage,
prent and convey the co-siguer's ‘aisrest in the Property wnder the terms of fthis Security Instrumeat; (b) i3 not
pecsonally obligated to pay the suns saiursd by this Security Iustrument; and (c) agrees that Lender and amy other
Borrower can agres to extend, modify, for'osar or make any agcommodations with regard to the ferrns of this Secarity
Instrument or the Note without the co-sigm=r' < consent.

Subject to the provisions of Section 1%, =y Successor in Imterest of Borrower who asswnes Bomower's
obligations under this Security Tustomment in writing -and is approved by Lendar, shall obtain all of Borrower' s rights
and benefits under this Security ostoanent. Bofraw x shell not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to s ich ralease in writing.  The covenants and agreements of this
Security Instrument shall hind (except as provided in Seonca 0) and benefit the sucoessors and assipns of Lender.

14, Loan Charges. Lender may charge Bomrower fees for sorvices performed in comection with Borrower's
defoult, for the purpose of protecting Lender's interest in the Eruperty and rights under this Seeurity nstrument,
inchuding, but xot limited 1o, attorneys' fees, property inspaction ewd veiuation fees. In tegard to any other fees, the
absence of express awbority i this Security Instrument to charge a epcfic fee to Borrower shall not be construed
as aprohibition on the charging of such fee. Lender muay not charge fees tha are sxpressly prohibited by this Security
Instrument or by Applicable Lavw.

Tf the Loan is subject to a law which sets meximmm loan charges, mmd that 'av, iz Sually intarpreted so that the
interest or other lom charges collected or to be collected in commection with the Low: =xcesd the permitted limits,
then: {g) auy stick loan charge shall be redused by the amount necessary to reduoe the chaige to the permitted Firmit;
and (b) any sums already collected from Borrower which exceedsd permiteed Limits wili Le refnded to Borrower.
Lender may choose to meke this refimd by recucing tbe principal owed wder the Note o by m ikdiny, a direct payment
to Borrower. If a refund rednces principal, the reduction will be treated as & partial prepaywaet without any
prepayment cherge (whether or nok a prepayment charge is provided for vnder the Note). Borrower's 2zoeptancs of
any such refizid oade by direct payment to Boarvowsr will eonstitnte a waiver of any right of action Bumrewor might
have arising out of such overchaige.

15. Notices. All notices given by Borrower or Lender in cannection with this Security Instrument must be in
writing. Aay notice to Borrowet in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall canstitute notice to all Borrowers unless Applicable Lavw exprescly requires
otherwise. The potice address shall be the Property Address wniless Borrower bas degignatsd a substituic notice
address by notice to Lender. Borrower shail promptly notify Lender of Bortower's change of addrese. If Lender
specifies a procsdure for reporting Borrower's changs of address, then Borrower shall only repart a chenge of address
through that specified procedure. There may be onty one designated notice address under this Security Instrument
ot any one time. Amy notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein uniess Lender has designated another address by notics to Borrower, Any notics in connection
with this Security Instrument shall not be deemed to have besn given to Lender until actually recsived by Lender.
If any potice required by this- Security [nstrurnent is also vequired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement vnder this Secunty [ostroment.

16, Goverving Law; Severability; Rules of Construction. This Security Iostrument shali be gcmzdhy
faderal Jaw and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrumient are subject to any requirements and Huitations of Applicable Taw. Applicable Law might
explicitly or implicitty allow the parties to agree by contract or it might be silent, but such silence shall nat be
comstrued as a prohibition against agrssment by contract. In the event that any provision of clause of this Security
Tnstriznent or the Note conflicts with Applicahle Law, such conflict shall not affect other provisions of this Security
Tostrument or the Note whick cen be given sffect withom the conflicting provision

As use in this Security Instrament: (a) words of the mesculine gender shall mesn and include corresponding
neuter words or words of the faminine gender; (b) wards in the singular shall mean and inclade the plural and vice
versa; snd {c) the wnd "may" gives sole discretion without any obligntion. to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of {ac Property or a Bemeficial Interest in Borrower, As used in this Section 18, "Inferest in
the Property” means any légst or beneficial interest in the Property, inchading, but not limited to, those beneficial
mterests transfarred in a bond ‘or-deed, comtract for deed, installwent sales coniract or escrow agresment, the intent
of which is the transfer of title by Rorrower at & fuburs date to a purchaser.

If all or auy pari of the Propeaiy or ey Interest in the Property is sold or transferred (or if Bertower is oot a
natural person and a beneficial interest ir Borrower is sold or transferrad) without Lender's prior writien consent,
Lemder may raquire immediate payme in. il of all sums secursd by this Security Jnstoument. However, this option
shall niot be exercised by Lender if such exeieize is prohibited by Applicable Law.

K Lender exercises this option, Lender shull zive Barrower notics of accsleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordmmee with Section 135 within which Borrower
must pey all sums secored by this Security Instrument. f Bo.rowsr fails to pay thess sums prior to the expiration of
this period, Lender may invele any remedies permitted by s Sectmity Instrument without fiwther notice of demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. irDovsower mueets certain conditions, Borrower shall
have the right to heve enforcement of this Security Instrument discomsrned at any time prior to the earliest of (2)
five days before sale of the Propérty pursnant to Section 22 of this. S2curity Instument; (b) such other period a5
Applicable Law might specify for the termination of Borrower' sright to rein date; or (c) entry of a judgment enforcing
this Secuzity Tnstrument. Those conditions are that Barrower: (2) pays Leudel s11 sumos which then would be due
under fiis Security Instrument and the Note as if no aceeleration had ocourrsd; (V) rures any default of any other
covensmls or agreements; {c) pays zil expenses meurred in enforcing this Security Y etrpment, including, but not
limited to, reasonsble attorneys' foes, property inspection and valustion fees, aud othei fees mourred for the putpose
of protecting Lender' s interest in the Property and rights wnder this Secunty Instrument; axd () takes snck action as
Lender may reascusbly require fo assure {hat Lender's mterest in the Property amd night!, unses this Security
[ostrument, and Barrower' s obligation to pay the summs secured by this Security Instrument, shall cputue vnchanged
amless a8 otherwise provided under Applicable Law. Lender muy require that Barrower pay such redp7istement sums
and expenses in one or more of the following forms, 25 selected by Lender: (g) cash; (b) money order: () certified
check, bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an institwion whose
deposits aremsurcdbyafedcralagmcy mstrumentality or entity; or (d) Electronic Fumds Transfar. Tpon
reinstaternent by Borrower, this Security Instrunent and obligations secured bereby shall remam fully effective as if
1o aceeleration had occurred. Howeser, this right to reinstta shall not apply in the cage of acosleration umder Section 18.

20. Sale of Note; Change of Loan Servicer; Notiee of Grievance, The Note or 2 partial interest i the Note
(together with this Security Instrument) can be sold one or more times withme prier notice to Bomower. A sale might
result in a change i the eatity (known as the "Loan Servicar”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other martgngs loan servicing obligations wmdar the Note, this Security
Tnstrmment, and Applicable Law. There also might be-0ne or more changes of the Loan Servicer mrelated to 2 sale
of the Nove. I thers is a changs of the Loan Servicer, Borrowes will be given written notice of the change which will
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state the name and address of fae new Loan Setvicer, the address & which payments should be made and any ofber
information RESPA requirss in connection with a notice of tramafer of seyvicing. If the Note is sold and thereafter

- fhe Loan is servited by aLoan Servicer other tham the purchaser of the Note, the mortgage loan servicing obligations - - -

o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser wnless otherwise provided by the Note parchaser,

Neither Botrower nor L4nder may commence, join, or be joined to any judicial action (as either an individual
Litigaut or the metniber of & class) that arises from the other party’ s actions pursuant to thgs Secitrity Instrument or that
allsges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
it such Borrower of Lender has notified the other party (with such actice given in compliance with the requirements
of Section 13) of such. alleged breach and afforded the othex party hereto a reasonsble period afier the giving of such
notice to take corrective action. If Applicable Law provides o time period which must elapse before certain action
czn be tnkey, hat time period will be deemed o be reasemable for purposes of this paragraph  The netice of
acceleration anr' opportunity to ¢ure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower pursuaat to Section 18 shall be deemed to satisfy the notice and opportumity to tele cersective action
provisions of this Fuetan 20,

21. Hazardoms iw)stanees, As used in this Section 21: (2) "Hazardous Substances" are those substances
defined as toxic of hazardius ubstances, pollutants, or wastes by Environmental Law and the following sabstances:
gasoline, Terosene, other flagmable or toxis petraleum products, toxic pesticides and herbicides, volatile solvents,
oaaterials containing asbestos or frumaldehyde, and radicective materials; (b) "Eovironmental Law® means federal
Larwvs and laws of the jurisdiction wizs» Gi¢ Property is located that relate to health, safety or environmental protection;
(¢) "Eavironmental Cleapup” inchudes any Tesponse action, remedial action, or rémoval action, as defined in
Envirommentsl Law; and (d) an "Envircemestal Condition” means a condition that can cause, comtribute to, or
otherwife trigger an Bovircumensal Cleags,.

Bomower shall not camse or permt the precemcs, use, disposal, storage, or release of any Hazardous Substances,
or. theeaten to telenss any Bazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, amything affscting the Property (z) that is in violadon of any Tivironmental Law, (b} which creates an
Enviroennental Condition, of (c) which, due to the preserie) use, or release of 2 Hazardons Substance, creates a
cendition that adversely affects the vaine of fhe Property. ihe preceding two semtences shall not apply to the
presence, use, or storage on the Property of small quantities of €az rdons Substances that are generally recognized
to be approprisis fo normal residsntial uses and to maintenance ol tie Property (inchuding, but not Mimited to,
hazardous substances m consumer products).

Borrower shall prenuptly give Lender written notice of (a) any invesgetioo, claim, démand, lawstit or other
action bry any governinantal ar regtilatory agency or private party involving the P emerty and any Hazardous Substanee
or Environmental Law of which Borrawer has actual inerwledse, (W) any Bavirormormal Condition, melading it not
limited to, any spilling, ieaking, discharge, release or threat of reiease of any Ha+Z»s Substance, and (c) any
cobdition caused by the presence, use of release of a Hazapdous Substance which adverscy; affects the value of the
Proparty. T Borrower learns, or 18 notified by any governmental ox repulatory aithewity, or snw private party, that
any removal or other remediation of amy Hazardous Substance affecting the Property is nec 35547 7, Borrower shall
promptly talee all seeessary remedial actions in ascordanes with Environmental Taw. Nothing herzin - ue]lcrwemy
cobligation on Lender for an Envicenmental Clsanup,

NON-UNIFORM COVENANTS. Borrower and Lendér firther covenant and agree a3 follows:

22, Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of mmy covenzait or agreement in this Seewrity Instruyment (but pot prior o acceleration under
Section 18 unless Applcable Lavw provides otherwise). The motice shaH speciy: (a) the default; () the action
required to cure the defanli; (¢) a date, not less than 30 days from the date the notice s given to Borrower, by
Which the defanlt must be cured; and (d} that fallure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foredosnre by judicial
proceeding and sale of the Property. The notice shall further fuform Borrower of the right to reinstate after
acceleration and the right to assert in {be foreclosure proceeding the non-existemce of a defaulf or any other
defense of Barrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in ﬁaenoﬁue, Lender o its optive may require immediate paymenf im full of aJl snxus secwred by this Security
Instroment withont forther demand and may foreclose this Security Instrument by jndicial proceeding. Lender

.ghall he entitled tvo collect all expenses incurred in pursuing the remedies provided in this Section 22, including,

but not [imited to, reasonable attorneys' foes and costs of tithe evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relessing this Security
Tpstrutnent, but onlly if the fee is paid to & third party for services rendered and the charging of the fee is permitted
wmder Appliceble Law.

24. ‘Waiver of Homestead, In accordancewith Illinois law, the Borrower hereby releases aud watves all rights
under and by virtue of the Wlinois homestead exemption laws.

2%, Placement of Collateral Protection Insurance. TFaless Bortower provides Lender with evidencs of the
Insuranee o verage required by Borrower' s agreament with Lender, Lender may purchase insurance at Borrowa's
expenss t protret Lender' s oterests in Borrower's collateral. This msurance may, it nesd not, rotect Borrower' s
inerasts. The eove-ape that Lender purchases may not pey any claim that Borrower makes or any claim, that is made
agaist Borrower i coanection with the collateral. Borrower may laier cancel agy insurance purchased by Lender,
but only after provicir g Usnder with evidence thet Borrower has obtained insurance as required by Borrowes’ s and
Lender's agrsement. It Tenier purchases insirance for the collateral, Borrower will be responsible for the costs of
that insurance, inchuding inbes et and any other charges Iender may fmpose in comnection with the placement of the
insurance, miil the effective date o the cancellaticn or expiration of the msuragee. The costs of the msvwrance may
be 2dded to Borrower’ s total outnauding balance or obligation. The costs of the insurance may be more then the cost
of inturance Borroeer may be able to oYt on its own,
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BYSIGNJNGBELDW Borrower accepts and agress tothetamsﬂndnoveuntsemtamndmﬂns&wnty
hmmandmanym&erexecmedb}'mfmw and recorded with it.

(\ J\ t {Seal) . ' (Seal)

Jogseph Jéllitfgo -Borrower -Borrowar
- Seal
.Bou{'ﬂ -Bm‘goweg
S 1)
Bosomer Tortoner
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ACKNOWLEDGEMENTS

Acknowledgemsitt taken i New York State

STATEOF%@ ﬂ -

o /‘”ﬂ ,inmeyaarm/‘,f?.bufmememewderslgned.petsonaw

: of satistactory. same i (bis)
gﬁﬁw kn ,m&mm ie.on e Basis of salstech Sy ‘2““&%’%5?%“‘@ o the

is (are) Wbﬂihedtoﬂ'ﬂ\ﬁﬁh instcurmnent ‘“d; :NI‘) (thair) signature{s) on 4 W

e ' and that by this ‘ n
&”&iﬁfﬂnﬁm"ﬁﬁ% the individual(s) atia, sxsouted the instrume ;

ovidonce, to be the indvidualis) whose namels) .

NotargPublic
Nolary Publio=Stats of New York
No. 015T
New York Cﬁ?ﬂUBE?(IB?gms?ﬁsom

.
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Loan Number: 161578768

FIXED INTEREST RATE RIDER
Date: JULY &, 2016
Lender: GUARANTEED RATE, INC.
Borrower(s): Joseph Sellitto

THS FTXED INTEREST RATE RIDER ismade this 8th dsyof JULY, 2016
and is mevrrorated inte and shall be deemed to ammdmdsupplmanth\:SecmﬂyInsmm Deed of
Trust, or Gerafty Desd (the "Security Insivment*) of the same date given by the vndersigned {the
"Borrower") t /¢ oure repayment of the Borrower's fixed rate promissory note {the "Note") favor of
GUARANTELZD FP2ATE, INC.
{the "Lender"). The Scosrity Insument encumbers the property mors specifically described in the Security
Instroment sod located at:

431 W OAKDALF AVE APT 14B, CHICAGC, ILLINCIS &0&57
Property Address]
ADDITIONAY COVENANTS. In addition to the covenanfs and agreéments made in the Security
Enstrument, Borrower and Lender fur'ae) covenant and agree as follows:

A, Definitlon ( E ) "Nete® of the 57 ity Inshrument is hereby deleted and the following
providon is sobsituted in jts place in the Security "oviramest:

{ E ) "Note" means the promissory note signed by s Barrower and dated JULY 8, 2016
The Note sigtes that Borrower owes Lender TWO HUNLKFD FORTY THOUSAND AND

00/100 CMars (U5 § 220, 000,00 )
plus interest. Borrower Lag promised to pay this debf m regule: Vmodeammisandwpaythedebtm
full not later tham  AUGUST 1, 2046 at the vatz o7 3.875 %.

BY SIGI*-ING BELOW, Borrower accepts end agrees to the ternms and coverants comtained in this Foad
Interest Rate Rider.

4

(S ' (Seal)

Jose ligto Borrower Bommower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) (Seal)
Borrower _ -Borrower
ILLINOIS FIXED INTEREST RATE RIOER DocMagic €M
ILFRRDR 0215113 ‘ W, docaTagre.com
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Loan Number: 161578768

CONDOMINIUM RIDER

TRIS CONDOMINIUM RIDER is meade this 8th day of JULY, 2016 ,
and is incorposated into and shall be deemed to amend #nd supplement the Morigage, Deed of Trust, or
Security Deed (the " Security Instrument") of the same date given by the vndersigned (the "Borrower™} to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATICON
(the "Lralr") of the same date end covering the Property described in the Security Instrument end located at:

+34 W OAKDALE AVE APT 14B, CHICAGO, ILLINCQIS 50657
[Property Addeeg] ‘

The Property imciudss » wndt in, together with an undivided imterest in the common elements of, a
condominfnn project Loe mm as:

Cal'dale Towers Condominium
MName of Condominimm Project]

(the "Condonrinium Projeet™). If fhe (avr2xs asgociation or other entity which acts for the Condomininm
Project (the "Owners Association"} hol(s t.0z to property for the benefit or use of its members o
shareholders, the Property also inchndss Borro w1 sinterest in the Owners Association and the uses, proceeds
and benefits of Borrowar's interest.

CONDOMINIUM COVENANTS. In addition 1c{o< covenents and agreements mada in the Security
Insttyment, Borrower and Lender further covenant and ag e7/a3 follows:

A Condominium Obligations. Borrower shall perfor= dll of Borrower' s obligations under the
Comdomririum Project's Constitnent Documents. The *Constitvent D oaments” are the: (7) Declaration or
any other docutnent which creates the Condomingum: Project; (i) by-lavrs; £ai) code of regulations; aod (iv)
other equivalent documents. Borrower shall prounptly pay, when due, al{ ies and assessments imposed
pursuant to the Constifuent Docurnents.

B. Property Insurance. So long as the Owners Association maintains, wifh. a generally accepted
insurance carrier, 2 "mester” or "blanket" policy on the Condominium Project which is sat sfaciory to Lender
and which provides inswrance coverage in the amomis {including deductible levels), for e p~cinds, and
against Yoss by fire, hazards included within the term "extended coverage, " and any other hazards inclnding,
bt not limited to, earthquakes and floods, from which Lender raqnires insurance, then: () Lender emaives
the provisicn in Section 3 for the Paxiodic Payment ic Lender of the yearly premimm installments for
property insurance on the Property; and (i} Borrower's obligation under Secticn 5 to maintain property
insurancs sovarage on the Property is desmed satisfied to the sutert that the required coverage is provided
by the Oomers Associztion policy.

‘What Lender requires as 2 condition, of this waiver can change during the term of the loan,

MULTISTATE CONDOMINILM RIDER P —
Fenrve Maa/Freddie Mac UNIFORM INSTRUMENT fmwﬁm

Fom 3140 V61  Pagelcf3
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Borrower shall give Lender prompt notice of any lapse fo sequired property nsurance coverage provided
by the master or blanket policy. ‘

In the event of a distribution of property nsurance proceeds in lien of restoratin or repair following
a loss to the Property, whether to the mit or to common elemenits, sny procesds payable to Borrower are
bereby assigned and shall be paid to Lender for application to the sums seovred by the Security Instrumenn,
whether or oot then due, with the excess, if any, paid to Borrower.

C. Public Lizbllity Insurance, Borrower shall teke such actions asmay be reasonable to insurs
that the Ownars Association maintains a public Hability itsurance policy accepieble in foom, ameunt, and
extent of coverage io Lander,

D. Ceidemnation. The proceeds of any award or clain for damapss, direct or comsequential,
paysble to Bo7o rer in cmuection with any condemnation or other taking of all or any part of the Property,
whether of the 7.t .1 of the commaon elements, or for any cogveyapes in Heu of condemnation, are hereby
asgigned and shall b pid to Lendsr. Such proceeds shall be applied by Lender to the sums secured by the
Security Insirument as prrvided im Section 11

E. Lender's Prior Corissnt. Borrower shall not, except after notice to Lender and with Lender's
prior writtenn consent, either paidtion or subdivide the Property or cansent to: {3 the abandanment or
termination of the Condominium Projrst, vxeept for ehandonment or tenmination required by Law in the case
of substantial destruction by fire or oer ~asualty or in the case of & taking by condemmation or emiment
dornain; (i) amy awendment to any provisior ofthe Constitsent Docoments if the provision is for the express
benefit of Lender: (iii) termination of professico<i management and assumgption of self-management of the
Orwoers Association; or (iv) any action which would have the effact of rendering the public Hahility insurance
coverege maintained by the Owners Association wne scepable to Lender.

F. Remedles: I{Borrower does not pay condomivirin Anes and assessments when due, then Lender
may pey them. Any amounts diskursed by Lender wnder this naragraph F shall become additional debt of
Borrawer sscared by the Security Instrumeant, Unless Borrower w6’ 1 =nder ggree to other terms of payment,
these amomis shall bear interest from, the date of disbursement at fa2 Note rate and shall be payable, with
interast, wpon notice from Lender to Borrowesr requesting paymment,

MULTISTATE CONDOMNIUN RIDER ] e Elgrmne
Fannie Mae/Freddie Mac UNTFORM INSTRUMENT ) W, . com
Fom 3140 1701 Page 2 oF 8 . i
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. .. BY SIGNING BELOW, Borrower accepis and agrees to the tsrms and covenants contained in this

Ok dsdon -
Joseph &j—ﬂtto J -Borrower Borrower

rad Seal
-Borrcgﬂ —Bon('ufwe;
(57 : (Seal)
-Borrower -Borrower
LILTISTATE CONDOMINIUM RIDER
l!glamm Mae/Freddie Mec UNIFORM INSTRUMENT m

Form 3440 1701 Page 3cf 3




