UNOFFICIAL COPY

Doc#. 1622315057 Fee: $88.00

lllinois Anti-Predatory Karen A.Yarbrough

; Cook County Recorder of Deeds
Lending Database Date: 08/10/2016 10:16 AM Pg: 1 of 21
Program

Certificate of Exemption

ol 1o
Report Mortgaga Fraud
800-532-8785

The property identified as: - | - PIN: 27-07-406-003-0000

Address:

Street: 35 Silo Ridge Rd N

Street line 2:

City: Orland Park State: IL Z|P Code: 60467

Lender JFPMorgan Chase Bank, N.A.

Borrower: Cathleen Joseph, as Trustee of the Cathleen Joseph st dated September 25, 2000

Loan / Mortgage Amount: $584.000.00

el seq. because the application was taken by an exempt entity.

This property is located within the program area and the transaction is exempt from the requilements of 765 ILCS 77/70

Certificate number: G6BE4EDTA-58C7-4DEE-8AE2-CB4907 172806 Execution date: 7/28/2016




1622315057 Page: 2 of 21

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank, NA
601 Oakmont Lane, Suite 300
Westmont, [L 60559

Prepared By: Cesar Alvarez
601 Oakmont Ln

Suite3r)

Westmont,- 11, 605590

OLT o152 i Mortgage

Definitions. Words used in mulipiz sections of this document are defined below and other words are
defined in Sections 3, H, 13, 18,20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section |4

(A) “Security Instrument” means this dsrument, which is dated July 28, 201 6, tagether with all Riders
to this document.

(B} “Borrower™ is Cathleen Joseph, as Trusice of the Cathleen Joseph Trust dated September 25,
2009. Borrower is the mortgagor under this Secuity Instrument,

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender i¢'a national banking association organized
and existing under the laws of United States of AmericalLinder's address is 601 Oakmont Lane,
Suite 300, Westmont, 1L 60559. Lender is the mortgages-under fhis Security Instrument,

(D} "Note" means the promissory note signed by Borrower anc dated J uly 28, 2016. The Note states
that Borrower owes Lender five hundred eighty four thousand and 00/ 100 Dollars (U.S. $584,000.00)
plus interest, Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the
debt in full not later than September 1, 2046,

(E) “Property" means the property that is described below under the heading "Trzncfer of Rights in
the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges-and late
charges due under the Note, and alf sums due under this Security Instrument, plus interes.,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

Adjustable Rate Rider O Condominium Rider 0 Second Home Rider
0 Balloon Rider K Planned Unit Development Rider [ 1-4 Family Rider
[0 VA Rider O Biweekly Payment Rider {7 Other(s) [specify]

1100934234 1P Maegen 108442305
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(H)_ “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions,

() “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(I} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instruraent, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or authorize a financial institution to
deuitor credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
tellerznachine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfe’s,

(K) “Escrow Jrems ” means those items that are described in Section 3.

(L) “Miscellancov, Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third pai?y (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or-destruction of, the Property; (ii} condemnation or other taking of all or any
part of the Property; (ii1y ceiaveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and’or ¢ondition of the Property.

(M) “Morigage Insurance " means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regulérly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Sectio’s 3 of this Security Instrument.

{O) “RESPA" means the Real Estate Settlement Precedures Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regutation X (12 C.ER, Pert 1024), as they might be amended from
time to time, or any additional or successor legislatior, or tpaulation that governs the same subject
matter. As used in this Security Instrument, RESPA refers to, all requirements and restrictions that
are imposed in regard to a "federally related mortgage loai * ever-if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower" means any party that has tal.en title to the Property, whether
or not that party has assumed Borrower's obligations under the Note an4/orthis Security Instrument.

Transfer of Rights in the Property. This Security lnstrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) die pavformance of
Borrower's covenants and agreements under this Security Instrument and the Note. For tFis DUFPOSE,
Borrower does hereby mortgage, grant and canvey to Lender and Lender's successors an ausigns, the
following described property located in the County [Type of Recording Jurisdiction] of Coek MMame of
Recording Jurisdiction]: See Attached Schedule A

Parcel 1D Number: 27-07-406-003-0000 which currently has the address of 35 Silo Ridge Rd N {Street]
Orland Park [City], Ulinois 60467-738 [Zip Code] ("Property Address"):

TOGETHER WITH ali the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall

1100534234 4P, Mosgan 109442395
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also be covered by this Security Tnstrument. Afl of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Praperty and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property,

Unifore. Covenants. Borrower and Lender covenant and agree as follows:

1. Payieauof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Bortower sii2l1 pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment ciiarges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Sectiup /3. Payments due under the Note and this Security Instrument shail be made in U.S,
currency. However, it 2av.check or other instrument received by Lender as payment under the Note or
this Security Instroment is returned to Lender unpaid, Lender may require that any or ail subsequent
payments due under the Ndte up i this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) casq; (b money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured bya
federal agency, instrumentality, or erity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendor when received at the location designated in the Note or at such
other location as may be designated by Lencer in.accordance with the notice provisions in Section 15.
Lender may return any payment or partial payn ent :f the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payinent or partial payment insufficient to bring the
Loan current, without waiver of any rights hereundei o prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligatid«o)apply such payments at the time such
payments are accepted. If each Periodic Payment is applied 25 of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold sus% unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so withis a rrasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not apphied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior t foreclosure. No offset or claiim
which Borower might have now or in the future against Lender shall reficve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in thiz Se.tion 2, all
payments accepted and applied by Lender shalt be applied in the following order of priority: {a) interest
due under the Note; (b) principal due under the Note; {c} amounts due under Section 3. Sucli Zaments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining-a:aounts
shall be applied first to late charges, second to any other amounts due under this Security Instrunent,
and then to reduce the principal balance of the Note,

if Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from

1160934234 JP. Morgan 103442395
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Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shatl not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "F unds") to provide for payment of amaunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien Or encumbrance on the Property; (b) leasehoid payments or ground rents on the Property, if any;
(c) preniiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiuris /if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance pieniinms in accordance with the provisions of Section 10. These items are called “Escrow
Items." At origiration or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall bean Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation 2osay the Funds for any or all Escrow items, Lender may waive Borrower's
obligation to pay to Lender Finds far any or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of sucl waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for ' which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipt: evidancing such payment within such time period as Lender
may require. Borrower's obligation to make ~uch payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contalied in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is ohligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for 2n Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower sialVthen be obligated under Section 9 to repay to
Lender any such amount, Lender may revoke the waiveras to.any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such révecation, Borrower shall pay to Lender ail
Funds, and in such amounts, that are then required under this Section 2,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the iz xXimum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the Yasis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shaH be held in an institution whose deposits are insured by a federal agency, irstramentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or i a.uy Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the tirespecified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually anviywing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

00834234 JP Morgan 108442395
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. [fthereis a deficiency of Funds heid in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ail sums secured by this Security Instrument, Lender shali promptly refund to
Borrower any Funds held by Lender.

4. Crarjes; Liens. Borrower shail pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on t'ie Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless
Borrower: (a) agreesin writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so/sng as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enfurcemant of the lien in, legal proceedings which in Lender's opinion operate
io prevent the enforcement o1 fie lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures fron! the holder of the lien an apreement satisfactory to Lender subordinating
the lien to this Security Instrumens. 1# Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sveurity Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on whic that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above ir; this Section 4.

Lender may require Borrower to pay a one-timu.charee for a real estate tax verification and/or reporting
service used by Lender in connection with this Logn

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included widrn the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and fl<'ads, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including dedictib'e levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senteices can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosea vy Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised dnreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time harge for flood zone
determination, certification and tracking services; or (b) a one-time charge for finyd zone determination
and certification services and subsequent charges each time remappings or similar cliang:s occur which
reasonably might affect such determination or certification. Borrower shall also be responsitle for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resuiting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance cuverage,
at Lender's option and Borrower's expense. Lender is under o obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shail cover Lender, but might or might not protect

Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that

1100934334 JP. Morgan 1059442385
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Borrower could have obtained, Any amounts disbursed by Lender under this Section $ shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shalf include a standard mortgage clause, and shall name Lender as mortgagee

notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
damags to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the everi uf loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of fuss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insiiance proceeds, whether or not the underlying insurance was required by Lender, shal}
be applied to restarziivs or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is rot fessened. During such repair and restoration period, Lender shail have the right
to hold such insurance proceeds untit Lender has had an opportunity to inspect such Property to ensure
the work has been completad .o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse presaeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on sutn ihsurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. l'ees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the instir-rce proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economicaliy frasihle or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums cecured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower, Suck jpsvrance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiaté 7nd settle any available insurance claim
and related matters. If Borrower does not respond within 30 days *o'a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate an¢ sett'e the claim. The 30-~day period
will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1021y insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Inst:ument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicablé.to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restare the Property or t» pay amounts _
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principafcesidence
within 60 days after the execution of this Security Instrument and shall continue to occupy the-Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender othiorwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the

1100934234 J.P. Margan 109442395
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Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section § that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lencer o its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at tie tume of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's .oan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persors or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave mateliallv false, m isleading, or inaccurate information or statements to Lender {or failed
to provide Lender with material information) in conneetion with the Loan. Material representations
include, but are not limited 1o, r-presentations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interasin the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perionm the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding ti<t might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (siich as.a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which m 1y atain priority over this Security Instrument or to
enforce Jaws or regulations), or (¢) Borrower has atanidoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lepder's interest in the Property and rights under this
Security Instrument, including protectin g and/or assessig/fi value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but arc pot dimited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) an;.caring in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights undzr th's Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Propesty ficludes, but is not limited to,
entering the Property to make repaits, change locks, replace or board up dosrs and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions. and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not-have to do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no liabjt ¥ for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrorver secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disharsement
and shalt be payable, with such interest, upon notice from Lender to Borrower requesting paymeau

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the feasehold and the fee title shali not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage [nsurance in effect. If, for any reason,

1100834234 ' J.P Morgan 109442305
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the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shal{ continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require 10ss reserve payments if Mortgage Insurance coverage {in the amount and for the period that
Lender reqaives) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requircs separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Morigege tnsurance as a condition of making the Loan and Borrawer was required to make
separately designatzd rayments toward the premiums for Mortgage Insurance, Borrower shail pay the
premiums required t¢ maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requiresient for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providise {or such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Sarrower's abligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Londss (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the canas agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk o: aii such insurance in force from time to time, and may enter
into agreements with other parties that share or moaify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to vhe martgage insurer and the other party (or parties) to
these agreements, These agreements may require the niertgage insurer to make payments using any
source of funds that the mortgage insurer may have availible (which may include funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the HMaie, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (Cirecily or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in excharize for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsu anc=," Further:

(A) Any such agreements will not affect the amounts that Borrower has agrezd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not .nerease the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Boriorver to any
refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with respec( 1o the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to reccive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance ferminated automatically, and/or
to receive a refund of any Mortgage Insurance premittms that were unearned at the time of
such cancellation or termination.

1100034224 J£ Morgan 09442585
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11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.

Miscellarzous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be iessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, »/nether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shaii t¢ applied in the order provided for in Section 2,

In the event of a total teking, destruction, or loss in value of the Propetty, the Miscellaneous Proceeds
shall be applied to the s s secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In'the event of a partial taking, destiuction, or loss in value of the Property in which the fair market value
of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bor'ov erand Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced oy the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the tair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any ba.arce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vajus o the Property in which the fair market value
of the Property immediately before the partial taking, destruczion, or loss in value is less than the amount
of the sums secured immediately before the partial taking, des‘raction, or 1oss in value, unless Borrower
and Lender otherwise agrec in writing, the Miscellaneous Proceed: sha'l be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender 1o PUirawer that the Opposing
Party (as defined in the next sentence) offers to make an award to settie a cldint for damages, Borrower
fatls to respond to Lender within 30 days after the date the notice is given, Lender (s authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or t% 1= sums secured
by this Security Instrument, whether or not then due. "Opposing Party" means the thrd rarty that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of actiop i cegard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun thal_ iy
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of

1100934234 J.P. Morgan 1094472205
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any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of

originai Porrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any rigiit ¢ vemedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Su<cvssors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of oipraclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
Covenants and agrees thal Borrower's obligations and liability shalt be joint and several. However, any
Borrower who co-signs this Sscirity Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Insirvimnent only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Secu ity Instrument; (b) is not personally obligated to pay the sums
secured by this Security instrument; 264 (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any aczommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's conser..

Subject to the provisions of Section 18, any Succeszor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiiting, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security lnstrment. Borrower shall not be released from
Borrower's obligations and lizbility under this Securit Istrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Inst-ument shall bind (except as provided in
Section 20 and benefit the successors and assigns of Lendel.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest 1i-the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, propeity ‘nspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security last;ument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fez. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finilly iatorpreted so
that the interest or other loan charges coliected or to be collected in connection with the Laar exceed the
permitted limits, then: (a) any such Joan charge shalf be reduced by the amount necessary to réguce the
charge to the permitted limit; and (b) any sums already coflected from Borrower which exceeded prititted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

1100934234 L8 Morgan 109442385
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15.. Not!’c.es. Allnotices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's

stated lretein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this'Security Instroment shall not be deemed to have been given to Lender until actually received

by Lender I pny notice required by this Security Instrument is also required under Applicable Law, the
Applicable Zay raquirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing i «w; Severability; Rules of Construction. This Security Instrument shall be
governed by federal ‘ays and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in thic Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicab.e Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shail not be construed as a prohibition against agreement by contract.
{n the event that any provision or =lause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect ot'ier provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisioe:

As used in this Security Instrument: (a) worls of the masculine gender shall mean and include
corresponding neuter words or words of the fer\inine gender; (b) words in the singular shail mean and

include the plural and vice versa; and (c} the word "inay" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shali be given one copy-of<he Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest i". Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Pr perty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contraci {or deed, installment sales coniract
or escrow agreement, the intent of which is the transfer of title by Borrowel aha future date to a purchaser,

if'all or any part of the Property or any Interest in the Property is sold or tradsierred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is nrelibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice skali provide
a period of not less than 30 days from the date the notice is given in accordance with Section 12 wauthin
which Borrower must pay ail sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shail have the right to have enforcement of this Security [nstrument discontinued at any time

1100934234 J.P. Morgan 109442395
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Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrum ent, including, but not limited to, reasonable
attorneys’ fees, property nspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require 10 assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
contixue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Boirower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lenaer:{a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any.ich check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentaiity ny entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and oby izations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right 20 “einstate shal} not apply in the case of acceleration under Section 18.

20. Sale of Note; Chansge of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (together with e security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resultin a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Nots and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Serviter w-felated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written nctice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer o7 séivicing, If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser o/ the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be t-ansiaired to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise proviged by the Note purchaser,

Neither Borrower nor Lender Mmay commence, join, or be jcined to sy judicial action (as either an
individual litigant or the member of a class) that arises from the o her prrty's actions pursuant to this
Security Instrument or that alleges that the other party has breached anv-grovision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has pétified the other party (with
such notice given in com pliance with the requirements of Section 15} of sucha'leged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take Corrective action. If
Applicable Law provides a time period which must elapse before certain action van boiaken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice o1 acc sleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleratiop aiven to
Borrower pursuant to Section 18 shal be deemed to satisfy the notice and opportunity to taka sorrective

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substarices defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatife solvents, materials containing asbestos or formaidehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
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that relate to health, safety or environmental protection; (¢) "Environmenta} Cleanup"” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storags, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmenta! Condition, or (c) which, due to the presence, use, or release of

two sentences shall not apply to the presence, use, or storage on the Property of smali guantities of
Hazzidons Substances that are generally recognized to be appropriate to normal residential uses and to
maintenzuice of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shiali promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other actior by 24y, governmental or regulatory agency or private party invelving the Property and any
Hazardous Subsiensenr Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition. including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazzidous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which ad versely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory. anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affec ing tae Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Znvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta) Cleanup, :

Non-Uniform Covenants. Borrower arid Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shali. give notice to Borrower prior to acceleration
following Borrower's breach of any covenant br.oagreement in this Security Instrument (but
not prior to acceleration under Section 18 unles Apnlicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action régrarad to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Brrrower, by which the default must
be cured; and (d) that failure to cure the default on oi pefor=-the date specified in the notice
may result in acceleration of the sums secured by this Secw ity {ustrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furtaor inform Berrower of the
right to reinstate after acceleration and the right fo assert in the-foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to accelérgiisn and foreclosure,
If the default is not cured on or before the date specified in the notice, Leader at its option
may require immediate payment in full of all sums secured by this Security Inciroment without
further demand and may foreclose this Security Instrument by judicial procsedias. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided iw this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of tit’s svidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby refeases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

1100934234 JLP Morgan 109442385
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25. Placement of Collaterai Protection Insurance. Unless Borrower provides Lender with evidence
ofthe insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchagses may not pay any claim that Borrower
makes or any clajm that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender m ay impose in connection with the placement of the insurance, until the effective

Borrawe''s total outstanding batance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGN.NG 2ZELOW, Borrower accepts and agrees to the terms and covenants containted in this Security
Instrument 44 4n-2ny Rider executed by Borrower and recorded with it.

Borrower

/’; . /..
Y e I . e ;‘/
Qﬁ-@-w iy L 7 /4 i
Cathleen Joseph, Tristee of Cathleon Date
Joseph Trust under trust instrument

dated September 25, 2009
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Acknowledgment
State of Illinois

County of Cook ’j f . )
This instrument was acknowledged before me on Wiy Zg; Z/OI Zf’ by
'athleen Soseph _

NN W W Y, A

s OFFICEAL SEAL P
¢ ANGEL R ALLEN ’
[ Hotary Public - State of (lineis D
‘ >

/ My Commission £xpires Sep 28, 708
W (N

7 /'2 4 (‘“

Notary PulUC

My commission expires: = Z’%’/ g)\)

(Seal)

Loan Origination Organization; Loan Origina or: Brian C King
JPMorgan Chase Bank, N.A. NMLS 1D: 13723¢

NMLS ID: 399798
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of July, 2016, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the “Borrower ™} to secure Borrower's
Note to JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described
in the Security Instrument and located at:

35 Silo Ridge Rd N, Oriand Park, IL 60467-738]
[Property Address]

The Properivincludes, but is not timited to, a parcel of land improved with a dwelling, together with
other such-parieis and certain common areas and facilities, as described in Silo Ridge Estates (the
“Declaration”}.'{ ke Property is a part of a planned unit development known as

Silo Ridge Estates
{Name of Planned Unit Development]

{“the PUD™). The Property aiso iciudes Borrower's interest in the homeowners association or equivalent
entity owning or managing the cemmen areas and facilities of the PUD (the “Owners Association ") and
the uses, benefits and proceeds of Barrawer's interest,

PUD Covenant, In addition to the covenarsand agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follovs,

A.PUD Obligations. Borrower shail perform ail ol Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the (i) Declaration; (i) articles of incorporation, trust
instrument or any equivalent document which creates tie Siwners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrawer shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documenzs,

B. Property Insurance. So long as the Owners Association maintaing, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy insuring the Properiv-which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductibls wevels), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage”, aiidany other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insirance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly presuiem installments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 t5 me mtain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverdgs s provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower

100934234 JP. Morgan 109442305
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at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment,

(D) Limits on Interest Rate Changes. The interest rate 1 am required to pay at the first Change
Date will not be greater than 5.000% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 8.000%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date.
Pwill pay the amount of my new monthly payment beginning on the first monthly payment date after
th< Change Date until the amount of my monthly payment changes again.

(F) Mctice of Changes. The Note Holder will deliver or mail to me z notice of any changes in my
initial fived interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate befr e tae effective date of any change. The notice will include the amount of my monthly
payment, ar'y @\formaticn required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

BY SIGNING BELCY, Borrower accepts and agrees to the terins and covenants contained in this
Fixed/Adjustable Rate Rifer

Borrower

(LeQ S

Cuthleen Josep}xf,'”ﬁustee of Cathleen Pate
Joseph Trust whder trust instrument
dated September 25, 2009

1100834234 J.P. Morgan 105447305
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Fixed/Adjustable Rate Rider
One Year Wall Street Journal LIBOR Index - Rate Caps

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th day of July, 2016, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date given by the undersigned ( “Borrower "} to secure Borrower's
Fixed/Adjustable Rate Note (the “Note'") to JPMorgan Chase Bank, N.A. (“Lender") of the same date
and cuvering the property described in the Security Instrument and located at:

35 Silo Ridge Rd N, Orland Park, 1L 60467-7381
[Property Address]

THE NOTE ¥ECVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTERLST RATE, THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CA'N. CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER
MUST PAY.

Additional Covenants. Inaddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Adjustable Rate and Monthly Puyment Changes. The Note provides for an initial fixed interest
rafe of 3.000%. The Note also provides for » change in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustablie Interest Rate and Monthly Payment Changes.

(A) Change Dates. The initial fixed interest raic "'will pay will change to an adjustable interest rate
on the first day of September, 2023, and the adjustaie inizrest rate [ will pay may change on that day
every 12th month thereafter. The date on which my initialfied interest rate changes to an adjustable
interest rate, and each date on which my adjustable interes’vate could change, is called a “Change
Date ",

(B} The Index. Beginning with the first Change Date, my adjustuo!s interest rate will be based on
an Index,

The “Index” is the One Year Wall Street Journal LIBOR. The most recent Inday figure available as
of the date 45 days before each Change Date is called the "Current Index".

If the Index is no tonger available, the Note Holder will choose a new index that |5 besed upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes. Before each Change Date, the Note Holder will calculats my.new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. Fhe
Note Holder will then round the result of this addition to the nearest one-cighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date

1100934234 J.P Morgan 108442395
FixediAdiustabie Rale Rider-1L
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are hereby assigned and shall be paid to Lender. Lender shali apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for démages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of ali or any part of the Property or
the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the S=iurity Instrument as provided in Section 11,

E. Lenrler's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination
of the PUD. xcept for abandonment or termination required by law in the case of substantial destruction
by fire or other Casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment
to any provision el the “Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of prosessional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the-Jwners Association unacceptable to Lender,

F. Remedies. If Borrower doe! not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lende) under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date o disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower riquesting payment.

BY SIGNING BELOW, Borrower accepts and agices 1o the terms and covenants contained in this PUD
Rider.

Borrower

) ? ' :
/ﬂ?‘“ﬁ{\ /47?7”7/ 728 1(,
Cathleen Joseph, Trustee of Cathleen Date
Joseph Trast under-thust instrument

dated September 25, 2009

1300534234 4P Morgan 108442385
MULTISTATE PUD RIDER - Single Farily - Fannia MaefFreddie Mac UNIFORM INSTRUMENT Farmn 3150 1101
WiMP®
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LEGAL DESCRIPTION

LOT 35 IN SILO RIDGE ESTATES UNIT 3, PHASE 2, A PLANNED UNIT DEVELOPMENT OF
PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND PART OF THE WEST 1/2 OF THE

SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

Address commonly known as:
35 Silo Kidge Rd. N
Orland Park, IL 60467

PIN#: 27-07-404-003-0000



