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SUBORDINATION AGREZNENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN Y/JUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER P/9ORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 13th_ day of __ June 2016, by

Pablo Vairus and ) Hae Kyung Im

Cwnerts) of the land hereinafter describe and herelnafler referrad to as “Owner,” and
Citibank, N.A,

present owner and holder of the morigage or deed of trust and related note first hereinafter described and
hereinafter referred to as "Creditor.”
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure anofeinthe sumof §_ 150,000.00 , dated _May 24th | 20M4 | intavar of
Creditor, which mortgage or deed of trust was recorded on June 4th , 2014 | in Book
. Page . and/or Instrument # 1415517000 ,

in the Official’ Records of the Town and/or Count_y of referred to In Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note

in & sum not greater than $_ 506,000.00% te be dated no later than , ,in
favor of , hereinafier referred to as
“Lender”, pavable with interest and upon the terms and condltions described therein, which martgage or

deed of t/ust s 1o be recorded concurrently herewith; and *-Coac.m"-‘\" mlﬁ .

WHEREAS, it1s 1 nendition precedent to obtaining said loan that said morgage or daed of trust last
above mentiongs sk all unconditionally be and remaln at all times a lien or charge wpon the land herein
before described, pucr and suparior to the lien or charge of the mortgage or deed of trust first above
mentionad; and

WHEREAS, Lender is wiiiing f¢-make said loan provided the morlgage or deed of frust securing the same
i & lien of charge upon the abnva Zescribed property prior and suparior ta the llen of charge of the
mortgage or deed of trust flrst above ~iantioned and pravided that Creditor will specifically and
uncanditionally subordinate the lien or charge of the mortgage or deed of trust first above mentioned to
the llen or charge of the mortgage or dead 5f trust in favor of Lender; and

WHEREAS, it Is the mutual benefit of the parfics herefo that Lender make such lean to Owner; and
Creditor is willlng that the mortgage or deed of trus? securing the same shall, when recorded, constitute a
flen or charge upon said land which is uncondltionallv prior and superior to the lien or charge of the
mortgage or deed of trust in favar of the Credltor above raantioned,

NOW, THEREFORE, in conslderation of the mutual benefits ascruing to the parties hereto and other
valuabla consideration, the receipt and sufficiency of which corisideration is hereby acknowledged, and in
order to induce Lender 1o make the loan abave referred 1o, it ic tereby declared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lerde: shall unconditionally be ang
remain at all times a lien or charge on the property therein described, pitor 2nd superior to the lien or
charge of the morigage or deed of trust In favor of the Creditor first above rheriianed.

.{2) That Lender would not make its loan above described without tﬁis subordination £ grae mant.

{(3) That this agreement shall be the whole and only agreement with regard to the subordiration of the
llen or charge of the mortgage or deed of trust In favor of the Creditor first above mentionad to the llen
or charge of the morfgage or deed of trust in faver of the Lender above referred to and shall
supersede and cancel, but only Insofar as would affect the priority between the morigages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provislons, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subardination of the lien or charge thereof to
another mortgage or deed of trust to anather mortgage or deed of trust.
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CONTINUATION OF SUBORDINATION AGREEMENT

Crediter declares, agrees and acknowledges that

(a) It consents to and approves () all provisions of the morigage or deed of trust and the related note in
favar of Lender above referred to, and {il) all agreements, Including but not limited o any loan or
&scrow agreements, between Cwner and Lender for the disbursement of the proceeds of Lender's
loan;

{b) Lender in making dishursements pursuant to any such agreement is under no obligation or duty to, |
nor has :
Lend:: re presented that it will see to the application of such proceeds by the person or persons ta
whom Leader disburses such proceeds and any application or use of such proceads for purposes
other that the se provided for in such agreements shall not defeat the subordination herein made in :
whaole or par’, !

{¢) Rintentionally and.un snditionally waives, relinquishes and subordinates the lien or charge of the i
mortgage or deed of trust.in favor of tha Creditor ta the lien or charge upon said land of the morigage !
or deed of trust in favor of | ander above referred to and understands that in rellance upon, and in :
cansideration of, this waivar, re‘hiquishment and subordination specific loans and advances are baing

» and will be made and, &s pait an' arcel thereof, specific monetary and other cbligations are belng
and will be entered into which wiuld ot be made or entered into but for said reliance upan this
walver, relinquishment and subordiration; and

{d} If requested by Lender, an endorsement ko5 been placed upon the nate secured by the morgage or
- deed of trustfirst above mentioned in favor of 4 Credilor that said mortgage ar deed of :
frust has by this instrument been subordinatec to the lien or charge of the mortgage or deed of trust i

in favor of Lender above referrad to.

NOTICE: THIS SUBORDINATION AGREEMENT CU%TAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPE!DED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR; Citibank, N.A.

B
Printed Name Richard A, Bagget
Title Assistant Vice President

{(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THE'R ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSOURI )

Countyof St Charles ) 8s.

On_ June 13th .~ 2016 beforeme A Maure” , personally appeared
Richard A, Baggett _ Assistanl Vice President  of

Citibank, N.A.,

Personally known to me (or proved to me on the basls of satisfactory eviderice) iz be the person(s)
whose name(s) ls/are subscribed to the within Instrument and acknowledged to me that he/shefthey
executed the same In histher/their authorized capacity(ies), and that by hismerftheir signature(s) on the

instrument the person(s), or the entity upon behalf of which the person{s) acted, execited 'he Inetrument.

Witness my hand and official seal.

7.9,

Ab i ot
5-»"}'.3}5:' 2 Wﬁﬁh{lﬁm Notary Public in said County and State
SHiVera 1T May 16, 2020

BT commris
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ALTA COMMITMENT FOR TITLE INSURANCE
EXHIBIT “A”
LEGAL DESCRIPTION

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Flle No,: 01146-43317
LOT 14 IN THE SUBDIVISION OF BLOCK 8 IN THE SUBDIVISION BY EXECUTORS OF W.E. JONES
OF THAT PART LYING NORTH EAST OF THE CENTER CF LINGOLN AVYENUE CF THE NORTH

WEST QUARTER OF SECTION 29, TOWNSHIP 46 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MZRIDIAN, IN COCK COUNTY, ILLINOIS.

(13- |19-015- 0000
/o”q IR ()Jt”rnj-fo-ﬂ Ave

C‘/L\C'BO,I"* OS5 7

Copyright 2006-2009 American Land Title Association. All ights resenved,

|
The use of this Fomm |s restricisd 1o ALTA licansees and ALTA members in good standing as of the dats of use, AMERTCAH
All other uses are prohibited, Repriniad undsr Bcensa flom the American Land Tile Association. Eﬁzm
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