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This Instruraent Prepared By:
GQUARANTEED RATE, INC.

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINQLS 60613
Loan Number: 161562023

Loan Numbek: 161562023

[Space Above This Line For Recording Data)

MORTGAGE

MiN: 1001963990107464%% MERS Phoue; $88-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deflned in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag: of wards used in this document are also provided in Section 16,

(A} "Seeurity Instrument" means this docurnent, whichis dated  JULY 239, 2016 , together
with all Riders to this document.
(B) . "Borrower"is MARCUS $ FRANK AND SHELLZY FRANK, HUSBAND AND WIFE

- Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is ‘Mortgage Electronic Registration Systems, Inc. MERS is-a separate corporation that is acting
solely as a nomines for Lender and Lender's successors and assigns. MERS is the moctgagee under this Seeurity
Tinstrument, MERS is organized and existing under the laws of Delaware, and has anaclaress and telephone pumber
of P.0. Box 2026, Flint, MI 483501-2026, tel. (888) 679-MERS.

() "Lender"is GUARANTEED RATE, INC,

Lender is¢ DELAWARE CORPORATION organizeci
and existing under the laws of DELAWARE .
Lendér's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(£) "Note" means the promissory note signed by Borrower and dated JULY 29, 2016

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
00/100 Dollars (U.S. $ 417,000.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2046 ; .

(Fy "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIE-—SIngle Family—Farnie Mao/Freddie Mac UNIFORM INSTRUMENT « MERS Doetagle EFommng
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(G) "Loan" theans the debt evidenced by the Note, plus interest, any prepayment charges and late chatges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H)- "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

‘ Adjustable Rate Rider [] Planned Unit Development Rider
. <[] Balloon Rider 7] Biweekly Payment Rider
(] 1-4 Family Rider [] Second Home Rider
[] Condominium Rider [ Other(s) [specify]

() "Applicable Tav* means all controlling applicable federal, state and local statutes, regulations, erdinances and
"administrative rules aud arslers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.
(J) "Community Associatior’ Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower ot tha Property by a condominium association, homeowners assaciation or similar
organization.
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated. through an electronic terminal, telepbonic instrument, computer, or
. magnetic tape 5o as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not Hmited to, point-of-sale transiels, automated toller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghiuse transfers,
(L) "Bscrow Items" means those items that are desc ibec in Section 3.
(M) "Miscellaneous Proceeds" means any compensation; sottlement, award of damages, or proceeds paid by any
third pacty (other than insurance proceeds paid under the covernges described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking ol ail or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions #s tJ, the value and/or condition of the Property.
(N) "Mortgage Insurance® means insurance protecting Lender agaiust thenonpayment of, or default on, the Loan,
(0) “'Periodic Payment" means the regularly scheduled amaunt due fo- (i) principal and interest under the Note,
. plus (i) any amounts inder Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C.-3200) et seq.) and its ihplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from ‘s %0 time, or any additional ar
successor legislation or regulation that governs the same subject matter. As used in'this Security Tnstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.
(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, -wiréther or not that
party has assumed Borrower's obligations uader the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Thig Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agresments under this Security Instrument and the Note,
For this purpose, Barrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Couk !

{Type of Reoording Jurisdiction) [Name of Recording Jurisdiction]
ILLINOIS—8ingle Family-Fannia Mae/Fraddle Mag UNIFORM INSTRUMENT - MERS EFame
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SFE IEGAT, DESCRIPTICN ATTACHED HERETO AND MADE. A PART HEREQOF AS EXHIEIT "A".
AP,N.: 13-14-408-030-0000

which curcentls hds the address of . 4232 N DRAKE AVE

[Gtreet]
CHICAGO , [linois 60618 ("Property Address"):
[City] [Zip Cada] '

TOGETHER WITH #il ‘he improvements now or hereafter erected on the property, and all sasements,
. appurtenances, and fixiures ww or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumett. Al of the foregoing is referred to in this Security Instrument as the "Praperty.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Botrower in this Security
Instrument, but, if necessary to comply ‘vith 1aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any orall'of those interasts, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requir:dof Lender including, but not limited to, releasing and canceling
this Security Instrument,

. BORROWER COVENANTS that Borrower is lewfuily seised of the estate hereby conveyed and has the right
to: mortgage, grant and convey the Property and that s Tupperty is unencunibered, except for encumbrances of
- récord, Barrawet watrants and will defend generally the titie % the Property against all claims and demands, subject

to any encumbrances of record. '

* THIS SECURITY INSTRUMENT combines uniform covenaitz 101 national use and non-uniform covenants with
. limited variations by jurisdiction to constitute a uniform security insirument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agzes.as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, pad Late Charges, Borrower shall
pay when due the principal of, dnd interest on, the debt evidenced by the Note and xy prepayment charges and late
charges due under the Note. Borrawer shall also pay funds for Escrow Items pursuant(ie Section 3. Payments due
under the Note and this Securily Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as paymentunder the Nots or this Security Instrument is return.d. to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Tagt ument be made in
one or more of the following forrus, as selected by Lender: () cash; (b) money order; (¢) certified chatk, bank check,
{reasurer’ s check or cashier' s check, provided any such check is drawn upon an institution whose deposlrs are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

.. Payments are deemed received by Lender when received at the location designated i the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuise such payment or partial payments in the future, but Lendet is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such usapplied finds
until Bortawer makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
tine, Lender shall either apply such funds or return them to Borrower. If not applied eatlier, such funds will be

ILLINOIS~Sngle Farmily—Fannle Mag/Freddie Mac UNIFORM INSTRUMENT - MERS Je] BT
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- applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offfset or claim
. which Borrewer might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Ingtrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted end applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periadic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, sccond
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrawer for a delinquent Periodic Payment which includes 4 sufficient
© amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If

more than one Deriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists affor the payment is applied to the full payment of one or more Periodic Payments, such sxoess may
bs epplied to any luts siarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
“as described in the Not

Any application of paviceats, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postponechs, due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid ia full,_= suta (the "Funds") to provide for payment of amounts due for: (a) taxes and

_assessments and other items which can attsin priority over this Security Instrurent as a lien or encumbrance on the
Property; (b) leasehold payments or grcund rents on the Property, if any; (o) premiums for any and all insurance
required by Lender under Section 5; and (d) ido.toage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liou of the payment of Mortgage Igizdice premivms in accordance with the provisions of Section 10,
These items are called "Bscrow Items.” At origination or at any time during the term of the Loan, Lender may recuire
that Conununity Association Dues, Fees, and Assessmeats, 'fany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow [tem. Borrower shall proraply furnish to Lender all notices of amouats to be paid
under this Section. Botrower shall pay Lender the Funds {or. Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lendermny waive Borrower's obligation to pay to Lender
Funds for any or all Bscrow Items at any time. Any such waiver miey caly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts-<ug for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish t5 Leader receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mais such payments and to provide veceipts
shall for all purposes be deemed to be a covenant and agreement contained in this Ssenrity Instrument, as the plirase
"eovanant and agresment" is used in Section 9. If Borrower is obligated to pay Fasraw Items directly, pursuant to
a waiver, and Borrower fails to pay the amouat due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay Lzider any such amount,

_Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given it acardance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, wz. aie then required
under this Section 3.

 Lender may, at any time, collect and hold Funds in an amount (z) sufficient to permit Lender to ayply tha Funds
at the time specified under RESPA, and (b) not to exceed the maximuni amount a lendsr can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estitates of expenditures

“of future Bscrow Tters or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (ineluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow ltems no later than the time specified under RESPA. Lender
shall not charge Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Rscrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is madie in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Fuads, Borrower and Lender can agree

. ILLINOIS~&Ingle Family—-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT - MERS
Form 3014 1/%1 y Page 4 of 14 3%‘“&7?31%
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in writing, however, that interest shall be paid on the Funds, Tender shall give to Borrawer, without charge, an

aniual accounting of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to trake
up the shortage in accardance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount vecessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
-~ the Praperty which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any; and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shali promaptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the rayment of the obligation secured by the len in a manner acceptable to Lender, but only
50 long as Borrower is perforiing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procredings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendive, bt only until such proceedings are cancluded; or (o) secures from the holder
© of the lien an agreement satisfactory to-Leuder subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property 's subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower & notice identifyng the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or niars 4t the actions set forth above in this Section 4.

Lender may require Borrawer to pay a one-tim 2 charge for a real estate tax verification and/or teporting service
used by Lender in connestion with this Loan.

_ 5, Property Insurance, Borrower shall keep thie dmnrovements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included wittin the term "extended coverage," and any other hazards
including, but pot limited to, earthequakes and floods, for whicn Zender requires insurance. This insurance shall be

-maintained in the amounts (including deductible levels) and for’ the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tevatof the Loan, The insurance catrier providing
the insurance shall be chosen by Borrower subject to Lender' s tight ta disapprove Barrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connsction with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; cr.(r}-a ane-time charge for flood zone
determination and certification services and subsequent charges each time remapping’ <r similar changes oveur which
réasonably might affect such determination or certification. Borrower shall also be rel mnmble for the payment of
any fees imposed by the Federal Emergency Management Agency in connecnon with the roview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abave, Lender may obtain inguiauce caverage, at
Lender's option and Borrower's expense, Lender is under no abligation to purchase any particuies tpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowsr, Borrower's
squity in the Property, or the contents of the Property, against eny risk, hazard or lability and mlght prowd@ greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

-by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Barrower requesting payraent.

All insurauce policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or a5 an
additional loss payee. Lender shall have the right to hold the pohcjes and renewal certificates. If Lender requires,
Botrower shall promptly give ta Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any

ILLlNOlS«Sin%Ie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERZ BocMaglc €Frms
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formn of insurance coverage, nat otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
. Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period,. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
- provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writieg or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Dortower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration ot rénair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to thie surds secured by this Security Instrument, whether ot not then due, with the excess, if any, paid
to Borrawer. Such insuranse proceeds shall be applied in the order provided for in Section 2,
If Borrower abandons ‘he Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance cattier has
offered to setile a claim, then Lendse @ay negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lenderacquires the Property under Section 22 or otherwise, Borrower hereby
 agsigns to Lender (a) Borrowet's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (h) any other of Borrower's rights (other than the right to any refund
- of unearned premiurs paid by Borrower) undér 24l insurance policies covering the Propetty, insofar as such rights
are applicable to the coverage of the Property. Lenler may use the insurance proceeds either to repair ot restore the
Property or to pay amounts unpaid under the Note or ‘nis fecurity Instrument, whether or not then due.
6. Occupancy. Borrower shall occupy, establisi“and use the Property as Borrower's principal residence
within 60 days after the execution of this Scourity Instrument ead shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of ocoupancy, vnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,
" 1. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comumit/2ste on the Property. Whethier or not
. Borrower is residing In the Property, Borrower shall maintain the Property in ovder to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined puisueat to Section 5 that repait or
restoration is not economically feasible, Borrawer shall promptly tepair the Property it damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with<iamage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if l.ender has released

-proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in & siugle payraent o in
a séries of progress payments as the work is completed. T€the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dicection of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate Information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

(LLINOIS—8Ingle Farnlly--Fanmie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS Magle EFprme
Form 3014 /04 g Page 6 of 14 33&.§gc§1agi¢.com
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9, Protection of Lender's Intercst in the Property and Rights Under this Security ustrument. " If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender'sinterest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attafn priority over this Security Instryment or to enforce laws or regulations), or (¢) Borrower has ebandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to: (2) paying any sums
sectred by a len which has priority over this Security Instryment; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
* make repairs, shangs locks, replace or board up doars and windows, drain water from pipes, eliminate building or
other code viotations ar dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section &, Lender doss not have to do so and is not under any duty or obligation to do so. Itis agreed that
.Lender incurs no 1zbiity for not taking any or all actions authorized under this Section 9. '

Any amounts disbirsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amaunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, Gpon notice from Lender to Borrower requesting payment,

If this Security Instrutsent is-on a leasehold, Borrower shall comply with all the provisions of the lease.

Borrawer shall not surrender the loasen=id estate and interests herein conveyed or terminate or cancel the ground lease.

" Botrower shall not, without the express vritten consent of Lender, alter or amend the ground leage. If Borrower

. acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage lnsurance, IfLender required Mortgage lnsurance as a condition of making the Loan, Borrawer
shall pay the premiums required to maintain the hiortgage Insurance in effect, 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava'lable from the mortgage insurer that previously providad such
. insurance and Borrower was required to make separately derignated payments toward the premiums for Mortgage
Instrance, Borrower shall pay the premiurms required to oUinin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleit <o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by “ender. If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay 2 Leader the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refindable loss reserve in lieu of Mortgage Insurance. bucp-loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall 1et bs required to pay Borrower any
interest or earnings on such loss reserve, Lender canno longer require loss reservs sayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insu‘er selected by Lender again
becomes available, is obtained, and Leader requires separately designated paymentis towvard the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loun and Borrower was
required to make separately designated payments toward the premiuns for Mortgage Insurancs, Larrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable’foss regerve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement betwesr S¢rrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing i this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

_ Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan s agreed. Borrower s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tine, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These agreements ate on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may includs funds obtained from Mortgage Insurance premiums}.

LLINOIS _Single Family—-Fannle Maa/Freddle Mac UNIFORM INSTRUMENT - MERS Je EFgvem
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As a result of these agreerments, Lendet, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
‘the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangerment is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrawer will owe
for Mortgage Insurance, and they will not entltle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certein disclosures, to request and obtain canceflation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned-at the time of such cancellation or termination.

11. Assignmeutcf Miscellaneous Proceeds; Forfeiture. All Miscellansous Froceads are hereby assigned to

“and shall be paid to Leadss,

" If the Property is dampged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair ieeconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender siall have the right to hold such Miscellancous Proceeds until Lender has had an
apportunity to inspect such Propeity-oensure the work has been conpleted to Lender's satisfaction, pravided that
such inspection shall be undertaken promptiy. Lender may pay for the repairs and restoration in a single disbursement

-or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Midoe!ianeous Proceeds, Lender shall not be required to pay Borrower any

. interest or earnings on such Miscellaneous Procesds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Seourity
Instrument, whether or not then due, with the excess, it any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2. _

Tn the event of 4 total taking, destruction, or loss in vaive of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetss or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value efiiie Proverty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valus is equal to or greater than the amount
of the sums secured by this Security Instriument immediately before the partial 1aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced
hy the amount of the Miscellaneous Proceeds multiplied by the following fraction:” (&) the total amount of the surus
secured immediately before the partial taking, destruction, or loss in value divided by (£ the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shail be paid to Borrower.

- Inthe svent of a partial taking, destruction, or loss in value of the Property in whicn the fair market value of
thie Property immediately befare the partial taking, destruction, or loss in value is less than th sacunt of the sums
secured immmediately before the partial taking, destruction, or loss in value, unless Borrower and Zeader otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insurimant whethsr
or not the sums are then due.

If the Property is sbandened by Botrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either ta restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ot not then dus, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

" Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
judgrnent, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
ar rights under this Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate

[CLINGIS-8ingle Family—Fanrie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS S —
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a3 provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impatrment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repait of the Property shall be applied in the

“order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time far payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successar in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower

_or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

Instrument by reason of any demand made by the original Barrower o any Successors in Interest of Borrower, Any
. forbearance 0y -Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from £iir<-persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
dus, shall nat be awaivar of or preclude the exercise of any right ov remedy.

13, Joint and'Several Liability; Co-stgners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s abligations «ad liability shall be joint and several. However, any Borrower who co-sigus this Security
Instrument but does not execiite the Note (a "eco-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigucr’s inferest in the Property under the terms of this Security Instrument; (b) is not
personally obligated ta pay the swinesedured by this Security Instrument; and (c) agrees that Lender and any other
Barrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Becurity
Instrument or the Note without the co-signer's consent,

. Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sceurity Instrument in writirg,‘and is approved by Lender, shall abtain all of Borrowet's rights
and benefits under this Security Instrurnent, Borrow er shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to suchirelease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectvn 20) and benefit the successors and assigns of Lender,

© 14. Loan Charges. Lender may charge Botrower fecs Zor services performed in connection with Borrowet's
default, for the purpose of protecting Lendet' s interest in the Pioperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection ard valuation fees. In regard to any other faes, the
absence of express authority in this Security Instrument to charge asgecific fee to Borrower shall nat be construcd
aga prohibition on the charging of such fee, Lender may not charge fees tl.at a1e expressly prohibited by this Security
Instrument or by Applicable Law, '

If the Loan is subject to a law which sets maximum loan charges, and thet g e finally interpreted so that the
interest or other loan charges collected or to be cotlected in connection with the fioan 2xceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce tne Carge to the permitted lirnit;
and (b) any sums already collecied from Borrower which exceeded permitted limits wiil be rafunded to Borrower,
Lender may choose to malke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower." If a refund reduces principal, the reduction will be treated as a partial pregayinent without any
. prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe:'s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Prrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumeht must be in
. writing. Any notice to Borrawer in connection with this Security Instrument shall be deented to have been given to
Borrower when mailed by first class meil or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrawer shall constitute notice to all Borrowers uniess Applicable Law expressly requires

otherwise. The notice address shall be the Property Address unless Borrower hag designated a substitute notice
address by notice to Lender. Borrower shall promptly rotify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specitied procedure, There may be only one designated notice address under this Security Instrument
‘gt any one time, Any notice to Lender shall be given by delivering it or by mailing it by firat class mail to Lender's

TLINOIS-Single Family=Fannle Mae/Freddle Mac UNIFORM INSTRUMENT - MERS ERarns
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection

. with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.

If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisly the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed ag a prohibition against agreement by contract. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used jrthis Security Instrument: (a) words of the masculine gender shall mesn and include corresponding
neuter words orwords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the vord "may" gives sole discretion without any obligation to take any action.

17, Borrowes's Capy. Borrower shall be given ong copy of the Note and of this Security Instrument,
18, Transferot-tos Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
thie Property" mieans any-lezal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond fur deed, contract for deed, installment sales contract or eserow agreement, the intent
of which is the transfer of tilic by Boarrower at a future date to 4 purchaser,
 Ifall or any part of the Proparty ut any Interest in the Property is sold or transferred (or if Borrower isnota
natural person and a beneficial interest in-Barrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not ba exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender skall give Botrower natice of acceleration. The notice shall provide a
period of not less than 30 days from the date the not'ce is ziven in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. | If Borrawer fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted uy 2z Seurity Instrument without further notice or detnand
on Botrower, < .

19. Borrower's Right to Reinstate After Aceeleration.” 17 Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disoon‘inued at any time prior to the earliest of: {a)
five days before sale of the Property pursuant to Section 22 of thie/Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforeing
thig Security Instrument, Those conditions are that Borrower: (a) pays Lendsr all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred, ) cures any defauit of any other
covenants or agreements; (¢) pays all expenses inourred in enforcing this Security Instrument, including, but not
limited to, reasonable attorrieys’ fees, property inspection and valuation fees, and otner ‘e=s incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; an<{d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights/under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrurnent, sheit rontinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such ceinstatement sums
and expenses In one or more of the following forms, as selected by Lender: (a) cash; (b) money orda; ic) certified
check, bank check, treasurer' s check or cashier's check, provided any such check is dravri upon an instintion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Tnstrument and obligations secured hereby shall remain fully effective as if

- no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nota
(together with this Security Instrument) can be sold one or mare times without prior notice to Borrawer. A sale might
result in & change in the entity (kaown as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one ar more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ItLINOIS«-Sln lo Famlly--Fannie Maa/Fraddle Mac UNIFORM INSTRUMENT - MERS Magie ERormes
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Ssrvicer ar be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant tq this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,

“until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action

"can be taken, ‘hat time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration‘and oppottunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pu:suant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Szction 20

2L Hazardous-Grbstances. As used in this Section 21 (a) "Hazardous Substances” are thase substances
dafined as toxic or hazardons anbstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fleimaable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos-or formaldehyde, and radioactive materials; (b) "Environmental Law'" means federal
Taws and laws of the jurisdiction whaers “1e Property is located that relate to health, safety or environmental protection;
(¢) “Bnvironmental Cleanup" includes siy response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means & condition that can cause, contribute to, or
otherwise trigget an Environmental Clsanuy.

Borrawer shall not cause ar permit the preseres; use, disposal, storage, ot release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyong else
to do, anything affscting the Property {2) that is in/violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, dug to the preseuce, use, or releass of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ~Lhe preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities o1 Fiazardous Substances that are generally recognized
1o be appropriats to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer produets).

Borrower shall promyptly give Lender written niotice of (a) any investigetion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving e Praperty and any Hazardous Substance

_or Bnvironmental Law of which Borrower has actual knowledge, (b) any Enviromipzntal Condition, ineluding but not
limited to, any spilling, leaking, discherge, release or threat of relsase of any Fozardous Substance, and (<) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, er-eny private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is 1.ecessary, Borrower shall
prompély take all necessary remedial actions in accordance with Environmental Law, Nothing lerim shall create any
obligation on Lender for an Environmenlal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

22. Acceleration; Remedies. Lender shall give notice to Borrower priar to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specity: (a) the default; (b} the action
required fo cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or auy other
defense of Borrower to acceleration and foreclosure. Tf the default is not cured on or before the date specified

“
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fes is paid to a third party for services rendered and the charging of the fes is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iilinois homestead exemption laws.

35, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to plotes, Lender's interests in Borrawer's collateral. This insurance miay, but need not, protect Borrower's
interests. The cuverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower L-Goiinection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but ounly after providing Tender with evidence that Borrower has obtained insurance as required by Borrower's and

.Lender's agreement, If Lerier purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intcrest and any other charges Lender may impose in connection with the placerment of the

.insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtaliz on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LE:T BLANK]
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BY SIGNING BELOW, Bortower accepts and agrees to the tetms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

//éé/lf/ (seal) /QMQ.QMM (;cal)

Marcus § Frank -Borrower SHELLEY FRA@ -Borrower
- (Seal) ‘ (Seal)
-Barrower “Borrower
(Seal) (Seal)
~Tiotower -Borrawet
.YI

Witness: Witness;
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[Space Below This Lina Far Acknowledgmant]

‘County of Cock

The foregoing instrument was acknowledged before me this _ JJULY 23, 2016

py __Marcus 8 Frank AND SHELLEY FRANK

<3

wmwwwwwwwwv?@«ww% : L
3 -OFHICIAL g;g SO l
b 1el LE . Tt ol : : ‘
3 ?ﬁ%ﬁ pobiic, Stats of mm(‘;# ?o Signature of Person Taking Acknowledgment
3 wy Comenlsaion Exple ﬁ%%ﬂgﬂi & ‘
T oasabsobasosvivhonrsboey U“/Q/
{ Title
(Seal) Serial Number, if any

Loan Originator: Curtis Kessler, NMLGR ID 557490
- Loan Ori%inator Organizat?on: Guaranteed Rate, Inc, MMLSR ID 2611
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FIXED/ADJUSTABLE RATE RIDER
o (LIBOR One-Year Index (As Published InThe Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of JULY ,
2016 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
* Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixod/ Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.,
A DELAVARE CORPORATION
("Lendér" J OF the same date and cavering the property described in the Security Instrument and located at:

4232 N DRAKE AVE, CHICAGO, ILLINOIS 60618
[Property Address]

THE NOTE PRCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLZ INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUS 1 ABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME,
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, L cddition to the covenants and agreements made in the Security
" Instrument, Borrower and Lender further covedant and agree as follows:

A. ADJUSTABLE RATE AND MONTH.Y PAYMENT CHANGES
. The Note provides for an initial fixed interest rate of 3.500 %. The Note also provides
for a change in the initial fixed rate to an adjustable intecest rate, as follows:

"4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :

The initial fixed interast rate I will pay will change to an adjustable interest rate on the first day of
AUGUST, 2023 , and the adjustable interistirate [ will pay may change on
that day every 12th month thereafter. The date on which my initial fixcd interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate couid change, is called a "Changs
Date."

(B) The Index

Beginning with the first Chenge Date, my adjnstable interest rate will be based-wo'ap.Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the .
Loundon market ("LIBOR"), as priblished in The Wail Street Journal. The most recent Index figure available
as of the date 45 days before each Change Date is called the "Current [ndex."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give ms notice of this choice.

-MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W&J One-Year LIBOR DocMagle ERpnms
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND 2850/1000 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0,125%). Subject to the limits stated in Section 4(I)) below, this rounded amount will be -
my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new intorest rate in substantially equal payments, The result of this calculation will be the new amount of
ty rmonthly payment,

(0> Limits on Interest Rate Changes

The inicrest rate I am required to pay at the first Change Date will not be greater than

8.500 % or less than 2,250 %, Thereafter, my adjustable interest rate will never
be increased or Jecreased on any single Change Date by more than two percentage points from the rate of
interest | have beel paving for the preceding 12 months, My interest rate will never be greater than

8.500 %.

(E) Effcetive Date/n Changes

My new interest rate wili become effective on each Change Date. I will pay the amount of My new
monthly payment beginning on th¢ tirst monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail0 me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes i my adjustable interest rate before the effective date of any
change. The notice will include the amount of ty masthly payment, any information required by law to be
given to me and also the title and telephone number of 4 person who will answer any question I may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENZFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes (o anadjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Inst:ament shall read as follows:

Transfer of the Property or a Beneticial Interest in Borrower. As used in this Scetion
18, "Interest in the Property" means any legal or beneficial interest in‘the Property, including,
but not Jimited to, those beneficial interests transferred in a bond for decd, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Bortower at a future date (o a purchaser. :

If all or any part of the Property or any Interest in the Property is sold or transierred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or trunsierred)
without Lender's prior written consent, Lender may require immediate payment in fuleofall ~
sums secured by this Security Instrument, However, this option shall not be exerciseq by
Lender if such exercise is prohibited by Applicable Law,

. MULTISTATE FIXEDJADJUSTABLE RATE RIDER - WSJ One-Year LIBOR TS
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If Lender exercises this option, Lender shall give Barrower notice of acceleration. The
riotice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender
.may tnvoke any remedies permitted by this Security lostrument without further notice or demand
on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable intsrest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security [nstrument described in Section BI abave

" shall then cease to be in effect, and the provisions of Uniforra Covenant 18 of the Security Instrument shall
be amenr=d (o read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower, As used in this Section
18, "Intersst ia the Property" means any legal or beneficial interest in the Property, including,
but not limited ), those benaficial interests transferred in 8 bond for deed, contract for deed,
installment sales coufract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower Is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writte: consent, Lender may require immediate paytnent in full of all
sums secured by thig Security Irstoument. However, this option shall not be exercised by
Lender if such exercise i3 prohibiicc oy Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be gubmitted to Lender information required by Lender to
evaluate the intended transferee as if a newivan were being made to the transferee; and (b)
Lender reasonably determines that Lender' s security will not be impaired by the Joan assumption
and that the risk of a breach of any covenart c¢ agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lerder may charge a reasonable fee as 4
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender rud that obligates the transferee
to keep all the promises and agreements made in the Note and in/this Security Instrument.
Borrower will continue to be abligated under the Nots and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in fill, L.ender shall give
Borrawer notice of acceleration, The notice shall provide a period of not lesz vhan 30 days from
the date the notice iz given in accordance with Section 15 within which Borrow/r myst pay all
sums secured by this Security Instrument. If Borrower fails to pay these sumsprior-to the
expiration of this period, Lender may invoke any remedies permitted by this Security Lust-ument
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR D prrne—
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

| | A%Z/ (Seal) m Meﬂl)

Marcus 8§ Frank . -Bortower ‘SHELLEY FRANEK -Borrower

-~ {Seal) (Seal)

-Borrower -Borrower

= (Beal) {Beal)

-Eorrower -Borrower

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagie EFmmS
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EXHIBIT "A"

LOT 11 AND THE SOUTH 1/2 OF LOT 10 IN BLOCK 11 IN MAMEROW BOULEVARD
ADDITION TO IRVING PARK, SAID ADDITION, BEING A SUBDIVISION OF THE WEST 1/2 OF
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS,

Property address: 4232 North Drake Avenue, Chicago, IL 60613
Tax Number: 13-14-40%8-030



