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DEFINITIONS

A oa07Te
Words used in multiple sections of this document are defined below and other words are defined in Gesaens 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated AUGUST 05, 2016 , together with all Riders to
this document.
{B) "Borrower" is

JOONG B LEE, AKA JOONG BAE LEE, AND YOON J LEE, AKA YOON JA LEE, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting éolgéagi!i
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.’ MER
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint; ]
2026, tel, (888) 679-MERS. Loty
(D) "Lender" is o
BANK OF AMERICA, N.A.

Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES

Lender's address is

101 South Tryon Street, Charlotte, NC 28255

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 05, 2016 . The Note states that
Borrower owes Lendar
NINETY THREE/IHAUSAND EIGHT HUNDRED FIVE and 00/100

LTINS
Dollars {(U.S. § 93,805.4n ) plus interest. Borrower has promised to pay this debt in regular Periodic Payn@i;ﬁi arni;
to pay the debt in full notate: than SEPTEMBER 01, 2046 . T GkR

(F) "Property" means the prope:éy that is described below under the heading "Transfer of Rights in the Property.”  : 3.48:7.
(G) "Loan" means the debt evidsncad by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security-instrument, plus interest, '
(H) "Riders" means alt Riders to this Secvsity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

] Adjustable Rate Rider K] Coadominium Rider ] Second Home Rider
(O Balloon Rider [ Plannzd iJnit Development Rider J 1-4 Family Rider
[0 VA Rider [0 Biweekiy ayment Rider (] Othen(s) [specify] s

(1) "Applicable Law" means all controlling applicable edeial, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions. "=~
(5) "Community Association Dues, Fees, and Assessments” mears all dues, fees, assessments and other charges,;ﬂ;ht e
imposed on Borrower or the Property by a condominium association, horeowners association or similar orgamization.  f .y - o
(K) "Electronic Funds Transfer" means any transfer of funds, other tha -4 transaction originated by check, drat’t,aor‘;.-iinilar
paper instrument, which is initiated through an electronic terminal, telephonic ‘nstrvment, computer, or magnetic tape iso asto
order, instruct, or authorize a financial institution to debit or credit an accouli: /Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by izlephone, wire transfers, and;automated
clearinghouse transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o= proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
(ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in iizu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property. L

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, tre L 2an. o
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus'tii) Hiiy
amounts under Section 3 of this Security Instrument. R
(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its imi:leiﬁé‘ﬁﬁﬂﬁ
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or suéc;‘éssg_r
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" rc;fei‘_sfft}_‘ a1l
requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not quatify &
a "federally related mortgage loan" under RESPA., el o
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party Has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY Lard s
This Security Instrument secures to Lender; (i) the repayment of the Loan, and ali renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. ' For: this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE BEXHIBIT "A" ATTACHED HERETQ AND MADE A PART HERECF.

oLy vh,

Parcel ID Number: 09104012921099 which currently has the address of
9064 W HEATHWOOD CIR, NILES
[Street/City]
Tllinois 60714-5801 ("Property Address"y:
[Zip Code]

TOGETHER WITH all the improvements ncw or hereafier erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replucoments and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrumert as the "Property,” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Sccur’y Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreciose and sell the Miogerty; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the <siate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower warrants and
will defend generally the title to the Property against all claims and demands, subict iy any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! vze and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ~.ad late charges dug ufider:the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due uncer.in~ Note and tHis Seciwity
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lendir as payment uhder the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequeric paymentsidwe tinder
the Note and this Security Instrument be made in one or more of the following forms, as selsizd by -lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check isidrawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location.as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or: partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied“gqﬂi?ﬁ
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No oftset b‘n‘h’la“l?ﬁ
ot

dh

which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due uncfér:é}_fg:" N

and this Security Instrument or performing the covenants and agreements secured by this Security Instrument. * .. ‘{ N

o udling,
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments acpepfed and

applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, second 1o any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note. R
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Paymcnts’jf, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note. R
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shal! not extend
or postpone the dv~ dat:, or change the amount, of the Periodic Payments, Co
3. Funds for Fscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the No‘tg,-;gi]‘tli! the
Note is paid in full, a sim {the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority over his Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments of gtounid
rents on the Property, if any; (<) premiums for any and all insurance required by Lender under Section 5; and (dj Miitaae
Insurance premiums, if any, or aiy sums payable by Borrower fo Lender in lieu of the payment of Mortgage Insurance p }ﬁ‘ihﬂfé
in accordance with the provisions of Asction 10. These items are called "Escrow Ttems." At origination or at any time duriii} the
term of the Loan, Lender may require tiat Community Association Dues, Fees, and Assessments, if any, be escrowed b
Borrower, and such dues, fees and assessnieris shall be an Escrow Item. Borrower shall promptly furnish to Lender all n@ﬁ&eg,‘
amounts to be paid under this Section. Borrower svall pay Lender the Funds for Escrow Items unless Lender waives Bortdiver's
obligation to pay the Funds for any or all Escrov-Iizins. Lender may waive Borrower's obligation to pay to Lender Fufidd” or ?.hﬂ
or all Escrow Items at any time. Any such waiver‘may only be in writing. In the event of such waiver, Borrower ¢ ﬁ]p
directly, when and where payable, the amounts due for-=uEscrow Items for which payment of Funds has been waived'by Létider
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provice receipts shall for all purposes be deemed to be a covehant' and
agreement contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Bor:ower fails to pay the amount due for an Escrow tém: Ehdt
may exercise its rights under Section 9 and pay such amount and Borowsr shall then be obligated under Section 9 fo ‘fép‘asf‘lf‘
Lender any such amount. Lender may revoke the waiver as to any or all Esirow Items at any time by a notice given in et b‘@‘ nce
with Section 15 and, upon such revocation, Borrower shall pay to Lender-2li Funds, and in such amounts, that are then rgqifu‘gﬂ
under this Section 3. i
Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1w jermit Lender to apply the Funds at t‘Hféijiiﬁé
specified under RESPA, and (b) not to exceed the maximum amount a lender can require vader RESPA. Lender shall e‘stihﬁ'ﬁ}&tﬂ'g
amount of Funds due on the basis of current data and reasonable estimates of expenditures ¢ future Escrow Items or othérwise fin
accordance with Applicable Law. L
The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or entitf(ihdi}d__iﬁfg
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Banb. Lender sha!l aiiﬂy ‘t'fl'e
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Iso-iower for holdi g aﬂﬁ
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender p2ys Borrower 'i*figé]f@’s;
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or ;Aﬁﬁlibahlé
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earaings on’_'thé”,F‘gn:dgf
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to. BQ@_WE:“,
without charge, an annual accounting of the Funds as required by RESPA. R
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the ei(celf{{ s
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Bdrrowet
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordange with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under ii'.'ESPH}'LL
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to mak?é_?_\*l‘k thé
deficiency in accordance with RESPA, but in no more than 12 monthly payments. U
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any ,Fupds
held by Lender. oo
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the ‘E‘rope?'&
which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, iiE' él’; l,‘ahg

' B -‘ ‘;;i.l.u‘j’l‘l.‘
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014, 1/01
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Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, BorrowEr shall péy
them in the manner provided in Section 3. )
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Insttument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. e
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan. Cofe s
5. Propert; Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hoZards included within the term "extended coverage,” and any other hazards including, but not limjted.to,
earthquakes and floods| for which Lender requires insurance. This insurance shall be maintained in the amounts (incl ding
deductible levels) and for *'ie neriods that Lender requires. What Lender requires pursuant to the preceding sentences %’al:}’g atie
during the term of the Loan. ‘Liy insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right
to disapprove Borrower's choicc, witich right shall not be exercised unreasonably. Lender may require Borrower' t6'] 4y, it
connection with this Loan, either. /(=) a one-time charge for flood zone determination, certification and tracking $&Mice§;
or (b) a one-time charge for flood zone d<iermination and certification services and subsequent charges each time remappifigs'ot
similar changes occur which reasonably wigln affect such determination or certification. Borrower shall also be responﬁi[:}lé'ffff
the payment of any fees imposed by the Federa) cnizrgency Management Agency in connection with the review of any flodd zgft
determination resulting from an objection by Borrower, T Tl
If Borrower fails to maintain any of the coveragss dascribed above, Lender may obtain insurance coverage, at Lender'§ ojtion
and Borrower's expense. Lender is under no obligation-o‘purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not prot:ct Borrower, Borrower's equity in the Property, or the confents of the
Property, against any risk, hazard or liability and might provice greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtaincd might significantly exceed the cost of insurance thai, Bdﬁé“j"e‘n"
could have obtained. Any amounts disbursed by Lender under this 3zction 5 shall become additional debt of Borrower Sebﬁf‘e‘gj_‘&?
this Security Instrument. These amounts shall bear interest at the Neie tae from the date of disbursement and shall b payable;
with such interest, upon notice from Lender to Borrower requesting paymer?. Vo
All insurance policies required by Lender and renewals of such policie: siall be subject to Lender's right to disapprove Such
policies, shall include a standard mortgage clause, and shall name Lender as moitgagee and/or as an additional lbs};‘ pdyee.
Lender shall have the right to hold the policies and renewal certificates. If Leide: requires, Borrower shall promptlf?gj\%eft:c)
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any fo.m of insurance coverage, not o 'éf'w i
required by Lender, for damage to, or destruction of, the Property, such policy shall inciud~ a standard mortgage clause aﬁ&'%ha]]
name Lender as mortgagee and/or as an additional loss payee. Vi
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insuranc:; proceeds, whgthe‘r‘éif.ﬁqfl
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Fioraity, if the reéfofﬁiiohfidf
repair is economically feasible and Lender's security is not lessened. During such repair and restoration pe-iod, Lender'sall hdVe
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to encure the work iias' ‘636
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse ﬁroceéH%‘tb?
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an ag‘rééfﬁb}j‘tj [
made in writing or Applicable Law requires intetest to be paid on such insurance proceeds, Lender shall not be requited 16’ piy
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Botrower. If the restoration or repair is not economiclly
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Sécuiity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be appliqd'-;’iﬁ'tl"fé
order provided for in Section 2. e
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related ‘Hihtters:
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, thep
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In ¢ither event, or if,'_l.féﬁdéx"
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any, inSuiraft c
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any :0‘&;&3»?

AT I

R

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form :igw ;.1{9:1"
MERS Mortgage-IL ;.E:,n
1006A-IL. (08/13) Page 5 of 12 NI Sy




1622557210 Page: 7 of 17

UNOFFICIAL COPY

e oAy

DOC ID #: #**#**x++505608016
Borrower's Tights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance: policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the ifiShrante
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due. S

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. ‘

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allyw the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shzii maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is ‘detearmined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Properiv if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress cayments as the work is completed. If the insurance or condemnation proceeils Pa?e: }jﬁi
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of suth géﬁiﬁi;"’tfr’
restoration. Vo

Lender or its agent may make reasonable eiitries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior'to Siich dn
interior inspection specifying such reasonable cause. v

8. Borrower's Loan Application. Borrower skall he in default if, during the Loan application process, Borrowet"or arly
persons or entities acting at the direction of Borrower or with Rorrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed 1) provide Lender with material information) in connection Wi‘t’fi‘t[f‘é
Loan. Material representations include, but are not limited to, representations concerning Borrower's occupancy of the P ety &
Borrower's principal residence. A AR IR

9,  Protection of Lender's Interest in the Property and Rign%s Under this Security Instrument. If (a) BorroWérTaﬂA
to perform the covenants and agreements contained in this Security irstrument, (b) there is a legal proceeding iha"f' Yight
significantly affect Lender's interest in the Property and/or rights under'inis Security Instrument (such as a prodesdit} m
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a liea which may attain priority over this Slcé", tity
Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the Proverty, then Lender may do aﬁd-.p‘g& for
whatever is reasonable or appropriate to protect Lender's interest in the Property ond #ights under this Security Ihstrliriient,
including protecting and/or assessing the value of the Property, and securing and/or repairi: g the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Tistruhelt;
(b) appearing in court; and (c) paying reasonable attomeys' fees to protect its interest in the-Prop=rty and/or rights unifér'this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
1o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain wate . from pipes, é(ir‘ﬁ‘inﬁié
building or other code violations or dangerous conditions, and have utilities turned on or off. Althougii Lexder may tak_&féfétf‘(jh
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agted {zat Lender ’ft?clif‘é
no liability for not taking any or all actions authorized under this Section 9. R A

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Securi
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with stth
interest, upon notice from Lender to Borrower requesting payment. Pt

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower ycéfmrgs
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. el

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrowe! shiall da;’«
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance ooveraﬁc.i’éﬁﬁir’éﬂ
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was ;feki@iii’edjtﬂ
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the pmmiums‘feqififéﬁf.tq
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to thé
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by ‘L’éﬁdéﬁ
If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the an‘i'éﬁﬁt‘o‘f
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, 08¢ aiid
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundible;
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or

Ol s

Wtk
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earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any ‘written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. o

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreerents
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the (noitgage insurer and the other party (or parties) to these agreements. These agreements may require ‘the
mortgage insurer to m2kz payments using any source of funds that the mortgage insurer may have available (which may jnclude
funds obtained from Martg:ige Insurance premiums). TR

As a result of these zgre»ments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity. Gt iy
affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive from {or might be charactéﬁi%ﬁ’aé‘j‘%’l
portion of Borrower's payments-for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's Yisk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for'a SHibe 0f
the premiums paid to the insurer, the arrarzement is often termed "captive reinsurance.” Further: fatoan b

(a) Any such agreements will no¢ a%cect the amounts that Borrower has agreed to pay for Mortgage lnsi'lr"ql'l‘éﬁi‘ﬁrf'
any other terms of the Loan. Such agreemeuts will not increase the amount Borrower will owe for Mortgage Tnsiiranc,
and they will not entitle Borrower to any refund, .

(b) Any such agreements will not affect the riohts Borrower has - if any - with respect to the Mortgage InstFadéee
under the Homeowners Protection Act of 1998 or suv other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortzage Insurance, to have the Mortgage Insurance terﬁ!‘iﬁ‘ét}f}d
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the tite of suth
cancellation or termination. L

11. Assignment of Miscellaneous Proceeds; Forfeiture. /1" Miscellaneous Proceeds are hereby assigned to and Halree
paid to Lender. C Ay

If the Property is damaged, such Miscellaneous Proceeds shall bc 2pplied to restoration or repair of the Propgrfy, if‘ime
restoration or repair is economically feasible and Lender's security is not I:ssened. During such repair and restoraﬂon?i_ Hod,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender hs had an opportunity to inspect such Pro, erty t
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. “Leridet
may pay for the repairs and restoration in a single disbursement or in a series of piogress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid-on such Miscellaneous Proceedis, Tiéndér
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds - If the restoration or repalt’ is nbt
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds sha.l »e apolied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misce'laneous Proceeds ¢Hall'b
applied in the order provided for in Section 2. e f-?::

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procesds shall be applidi 1 the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. o i

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market voluc of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums %eci:ifépﬁ By'
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agres in writing, the sums secured by this Security Instrument shalf be reduced by the amount of the Miscellaneous Brocedds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destn?cliﬁi‘}i'br
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction; dﬁ‘&éégliﬁ
value. Any balance shall be paid to Borrower. e e

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of thie ' Prbpe
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediatel ,b‘éfd‘r‘é
the partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneotis Pr(gﬁi:%&s
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due. o N R

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offets to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 da_ys.@{flsg t'l}?
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date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair.of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellanesiis
Proceeds. ro

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes fotfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2. T

12. Borrow.r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor ianntggég;li;_f
Borrower shall not ope/ate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence procerdings against any Successor in Interest of Borrower or to refuse to extend time for ﬁ,aﬁﬁéh}t,%?
otherwise modify amortizatiod o the sums secured by this Security Instrument by reason of any demand made by the figitii
Borrower or any Successors in Inteicst of Borrower. Any forbearance by Lender in exercising any right or remedy intliiding;
without limitation, Lender's accepiacc of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shai} not be a waiver of or preclude the exercise of any right or remedy. it

13. Joint and Several Liability; Cr-signers; Successors and Assigns Bound. Borrower covenants and sfgré,éé:‘tﬂﬁt
Borrower's obligations and liability shall be joint aiid several. However, any Bomower who co-signs this Security Instrurtient bt
does not execute the Note (a "co-signer”): (a)-is so-signing this Security Instrument only to mortgage, grant and Lor{vey thie
co-signer’s interest in the Property under the term: <7 this Security Instrument; (b) is not personally obligated to pay the Syims
secured by this Security Instrument; and (c) agrees that't ¢nder and any other Borrower can agree to extend, modify,\‘fofb%é_‘l"i'ﬁ;
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent. T !

Subject to the provisions of Section 18, any Successor inInterest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shil Gbiain all of Borrower's rights and benefits under this Sectrity
Instrument. Borrower shall not be released from Borrower's obligaiieds and liability under this Security Instrument unlesi"ﬂk?i 'é_f'
agrees to such release in writing, The covenants and agreements of this)Security Instrument shall bind (except as Qro;’{iﬁé;d,.?j
Section 20) and benefit the successors and assigns of Lender. L e o

14, Loan Charges. Lender may charge Borrower fees for services <rformed in connection with Borrower's defé’pfi’* 18t
the purpose of protecting Lender's interest in the Property and rights under this Secur'ty Instrument, including, but not ‘]il‘ﬁ@_té‘él i&_;
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the ahsence of express authority in this Sechrity
Instrument to charge a specific fee to Borrower shall not be construed as a prohibiticn cn.the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable'Lew ’ ‘L:_’ o

If the Loan is subject to a law which sets maximum loan charges, and that law is firally iaterpreted so that thé"int,?rrggt'_:&['
other loan charges collected or to be collected in connection with the Loan exceed the permiit=d limits, then: (a) any ‘such’ lodn
kharge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) a1y sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to inal *his refund by reduting
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principi. the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under ﬂ;lé
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a walver of any tfg[jnt 'b‘f
action Borrower might have arising out of such overcharge. L L\

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in-Wiritin.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any ont:.B,?))"-'r’cm{r'éiL
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address sﬁaff“l:'iié' t’l@é
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly hotify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change o “addtess,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mail "g‘i'f\t}j
first class mail to Lendet's address stated herein unless Lender has designated another address by notice to Borrower. “Ariy féticé
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received']:yll.eﬁdéi'i

-
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument. I

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words ot
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may"
gives sole discretion without any obligation to take any action. S

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument, : :

18. Transfér of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Propérty”
means any legal or beiieficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for de=, iastallment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchuser: S

If all or any part of the Froprsty or any Interest in the Property is sold or transferred (or if Borrower is not a natura] person
and a beneficial interest in Borrowsr 15 sold or transferred) without Lender's prior written consent, Lender may require imm ediaté
payment in full of all sums secured 5y this Security Instrument, However, this option shall not be exercised by Lenﬁe?_’#‘éﬁ‘é
exercise is prohibited by Applicable Law: wile b

If Lender exercises this option, Lende: shall give Borrower notice of acceleration. The notice shall provide 2 péﬁq‘é’_'c‘ﬁ" ?fc_it
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pa'y hI_lisfﬁ‘l‘l‘l‘é
secured by this Security Instrument. [f Borrower fils)to pay these sums prior to the expiration of this period, Lender maig“im;oke
any remedies permitted by this Security Instrument witiiont further notice or demand on Borrower. e

19. Borrower's Right to Reinstate After Acceieiation. If Borrower meets certain conditions, Borrower shall hiav‘é‘ the
right to have enforcement of this Security Instrument discontirued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entry of a judzm-.ot enforcing this Security Instrument. Those cori:difiﬁﬁ?‘é'?el
that Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note as if no abc%lérgti’é'ﬁ
had occurred; (b) cures any default of any other covenants or agreemens; /c)-pays all expenses incurred in enforcing this Si’a@:‘fnﬁfﬁ
Instrument, including, but not limited to, reasonable attomeys' fees, proper.y inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights uiider this-Security Instrument; and (d) takes such actian
as Lender may reasonably require to assure that Lender's interest in the Propeny and zights under this Security lnstrumé’ﬂ‘f.‘f'ﬁﬁﬂ
Borrower's obligation to pay the sums secured by this Security Instrument, shall cortirae unchanged unless as otherwise erV]H'éH
under Applicable Law. Lender may require that Borrower pay such reinstatement suris 2ad expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, ban’ check, treasurer's check ot "(':h'shieir"ﬁ
check, provided any such check is drawn upon an institution whose deposits are insured by 2 federal agency, instrurr'\érii'aﬂiW of
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument 2:i obligations secuired liereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall rot apply in the, case of
acceleration under Section 13. v e

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest ir te Note (loéeﬂiéf\éﬂﬂ
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resal: 1 a chan'gg"}'iﬁ thié
entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note and this Securiiy Insn‘un’\,‘éy't?ahd
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. Théfé“a[‘sjﬁ
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Setvickr,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the addiess Yo
which payments should be made and any other information RESPA requires in connection with a notice of transfer of sewfﬁ:iﬁg."_ff
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mon_'tg%é&.lq_d‘ri
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer anEl".‘él‘r‘e“‘
assumed by the Note purchaser unless otherwise provided by the Note purchaset. E

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual Iitigai‘lf.ﬁi‘iﬁé
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the Btlfe)‘ fia‘ 1
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender Hgs"'né'tifié_
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and affordéd the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides ,ﬁ‘v-ti“}‘?

Bt ‘lu' '.!::"
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period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this

paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the’ notfce of

acceleration given to Borrower pursuant to Section 18 shali be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. -

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos- or
formaldehyde, and radioactive materials; (b) “Envitonmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means, a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. S

Botrower shall ~ot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazar:ous 3ubstances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in10i2tion of any Environmental Law, (b} which creates an Environmental Condition, or (c) whichzdue4g the
presenice, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two senterices shall not apply to the presence, use, or storage on the Property of small quantities of Ha’zéillt,idﬁ%
Substances that are generally_i:cognized to be appropriate to normal residential uses and to maintenance of the ] r}éb’e;jt?
(including, but not limited to, hazar-ons substances in consumer products). e

Borrower shall promptly give L.ciider written notice of (a) any investigation, claim, demand, lawsuit or other action by any
gsovernmental or regulatory agency or privat: party involving the Property and any Hazardous Substance or Environmental Lat 6f
which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling, feakif
discharge, release or threat of release of any Hezaraous Substance, and (c) any condition caused by the presence, use ot r'é;"ll‘e‘éiiq foé"
a Hazardous Substance which adversely affects ilie value of the Property. If Borrower learns, or is notified by any gqyelfﬁ“ih‘é;i[}h‘i
or regulatory authority, or any private party, that iy vemoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take-al’ necessary remedial actions in accordance with Environmental Liw'
Nothing herein shall create any obligation on Lender for ar. Enviranmental Cleanup. : n’;m’_“‘ N

NON-UNIFORM COVENANTS. Borrower and Lender furiner covenant and agree as follows: g

22, Acceleration; Remedies. Lender shall give notice to Borrswer prior to acceleration following Borrowér'é”iyﬁa'%h
of any covenant or agreement in this Security Instrument (but not priec to acceleration under Section 18 unless 'pr)lfé‘@’ﬁle
Law provides otherwise). The notice shall specify: (a) the default; (k) tiie action required to cure the default; (c] K date,
not less than 30 days from the date the notice is given to Borrower, by suich the default must be cured; and (d) tha fainire
to cure the default on or before the date specified in the notice may resu't in'acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Frupssty. The notice shall further, nforth
Borrower of the right to reinstate after acceleration and the right to assert in the for<elesure proceeding the non—e’?gﬂ;hhfe
of a default or any other defense of Borrower to acceleration and foreclosure. If the <'cfault is not cured on or bef b the
date specified in the notice, Lender at its option may require immediate payment in ful) of 4i! sums secured by this Sécﬁr&y
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lend 'r'éf!'ﬁil 'pe
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, inchiding, but not lrh’it'(;d‘th,
reasonable attorneys' fees and costs of title evidence, oo

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release #iis-Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Insureat, but only. if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law. e

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all righﬁ:u‘i‘:déf"éﬁﬂ

. + . . VES! l 1eh

by virtue of the Tllinois homestead exemption laws. L ‘: N .:‘f
1 ’ LY L
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage thaf
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument an_d'in
any Rider executed oy Borrower and recorded with it,

TR
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ANDRES MARTINEZ NMLSH#
Home Loan Consultant -External 960097
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PRI B

CONDOMINIUM RIDER

21164335 00026210805608016
[Escrow/Closing #] [Doc ID #]
THIS <~ ZONDOMINIUM RIDER is made this FIFTH day of
AUGUST, 201e ,and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Secviity Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Boircws’s Note to

BANK OF AMERICA, N/Aa.

(the “Lender”) of the same date and cc verir g the Property described in the Security Instrument and located at.
9064 W HEATHWOOD CIR, NILES, IL 60714-5801

[“roperty Address]
The Property includes a unit in, together with an undiviavd interest in the common elements of, a condominium
project known as:
CONCORL~LAKE

[Name of Condominium Pioizct]
(the “Condominium Project”). If the owners association or other entiy which acts for the Condominium Project (tl;e
“Owners Association”) holds title to property for the benefit or use of its wembrs or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds 2nd benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agzeements made in the Security
Instrument, Borrowet and Lender further covenant and agree as follows:
A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are tne: £3} Declaration or
any other document which creates the Condominium Project; (i) by-laws; (jii) code of rezulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessrieris imposed
pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally we<=pted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the periods,
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and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
inclue:ag, but not limited to, earthquakes and floods, from which Lender requires insurance, then: {i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i} Borrower’s obligation under Section 5 to maintain property
insurance cov_ra‘e on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assosiation policy.

What Lencer roquires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blsal-et policy.

In the event of a diseioution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, yzneiher to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and-<ha!! be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then-Jue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Boriower shall take such actions as may be reasonable to insure
that the Owners Association maintains a publi: liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any 7wa-d or claim for damages, direct or consequential,
payable to Botrowet in connection with any condemnaticd or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any coaviyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, Such proceeds shall be applizd by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except aftr no.ice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or cupsent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or terminatiur-renuired by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by ccndsmnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents i\’ th¢ provision is for the
express benefit of Lender; (iii) termination of professional management and assumptici: of s2!f-management
of the Owners Association; or (iv) any action which would have the effect of rendering (he priblic liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lendérmiiy pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Ruriower secured by the Security [nstrument. Unless Borrower and Lender agree to other terms of
payment, {here amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, wit% intzrest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Rarrower accepts and agrees fo the terms and covenants contained in this Condominium

Rider.
ka meﬂ@f p/ \;;’b— (Seal)

OONG B LEE Al JCGONG BEE LEE - Borrower
%&MJ_LM._#A Ve ‘A % (Seal)
Y@ON J LEE AKA YOON JA LEE <& - Borrower

oy (Seal)
- Borrower

A) {Seal)

- Borrower
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Loan No.: 262108056

Exhibit A

The following Gescribed property:

Parcel I:

Unit 15-C-9064 in Concord Lake-Condominium, as delineated on a survey of the following
described real estate:

Lots and parts of certain lots in Concord-Lake Subdivision, being a part of the southeast
1/4 of fractional Section 10, Township <1 north, range 12 east of the Third Principal
Meridian, according to the plat thereof recordad March 22, 1994 as Document Number
94-258,024, in Cook County, Illinois; whicivsuivey is attached as exhibit "A" to the
Declaration of Condominium ownership recordes as document 94-478,290, together with
a percentage of the common elements appurtenunrt to said unit as set forth in said
declaration, as amended from time to time, which percentage shall automatically change
in accordance with the amended declarations as same are filed of record, in Cook County,
Illinols.

Parcel II:

Non-exclusive easement appurtenant to and for the benefit of aforesiid parcel for ingress,
egress and driveway purposes, as created by agreement dated May 20, 1279 and recorded
September 6, 1979 as document 25,132,650, made by and between La Sal'e National -
Bank, as trustee under trust agreement dated January 20, 1978 and knowr: 2 trust
number 53789, and La Salle National Bank, as trustee under trust agreement fiated
January 20, 1978 and known as Trust number 53790, and La Salle National Baiik, os
trustee under a trust agreement dated December 15, 1978 and known as trust number
100430 over, across and upon the areas designated therein, in Cook County, Tllinois.

Assessor’s Parcel No: 09-10-401-102-1099



