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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 10, 2016, is made and executed between Nosth Capital Skokie
LLC, an illinois limited lisbility company, whose address is 8170 McCormick Blvd, Suite 100, Svolde, IL 60076
{referred to helow as "Grantor”) and Devon Bank, whose address Is 6448 N. Western Ave,, Chicago, IL
60645 (referred to below as "Lender™),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing securlly Interest in, and
conveys to Lender all of Grantor's tight, title, and interest in and ta the Rents from the following described
Property located In Cook County, State of lHinois:

LOTS 22 AND 23 IN BLOCK 2 IN OLIVER SALINGER AND COMPANY'S SECOND HOWARD STREET
ADDITION, IN THE SOUTHEAST 1/4 QF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Praperty or-its address ls commonly known as  101-109 Hartrey Ave, Evanston, IL 60202, The Property
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tax ideritiﬁcatian number is 10-25- 112-050~000{)

THIS ASSIGNMENT IS GIVEN TO SECURE " (1) PAYMENT OF THE !NDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND ‘THE RELATED
DOCUMENTS: THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thls Assignment of any Releted Documents,
Grantor shall pay to Lender all afmounts secured by this Assignment as they becoiné due, and shall strictly
parform all of Grantor's obligations under this Assignment. Unless and untl! Lender exerclises its right to collect
the Rents as provided below and so fong as there is no dafault under this Assignment, Grantor may remain in
possession and zon‘tal of and operate and manage the Property and collect the Rents, provided that the
granting of the right 13 collect the Rents shall not constitute Lender's consent to the use of cash collateral In a
bankruptcy proceesimg '

GRANTOR'S REPRESEN AL ‘QN$ AND WARRANTIES, Grantor warrants that:

Ownership, Qrantor Is arutlad to receive the Rents free and clear of all rights, loans, llens, encumbrances,
and claims excapt as disclosed to and sccepted by Lender in writing.

Right to Assign. Grantor has tho full right, power and authority to enter lnto thts Aggtgnment and o assign
and convey the Rents to Lender.

No Prior Asszgnmen’c Grantor has not nrevmusly zzsszgned or canveyed the Rents to any other person by
any instrument now in force.

No Further Transfer, Grantor will not sell, as+an, encumber, or otherwise dispose of any of Grantor's
tights in the Rents oxcapt as provided in this Assignsant,

LENDER'S BIGHT TO RECEIVE AND COLLECT HENTS. Londer shall have the right at any time, and even
though no default shall have doourred under this Assignniznt, to collect end recelve the Rents. For this
purpose, Lendar is hereby glven and granted tha following righia/ howers and authority:

Notice to Tenantq. .Lender may send notices to any and &l tanants of the Property advising them of this
Agsignment and directing all Rents to be paid directly to Lender-or Lendar's agent.

Enter the Proparty. Lender may enter upon and take possession.of *he Property; demand, colfect and
recaive from the tenants or from any other persons ilable therafor, ali of (e Rents; institute and carry on sl
legal procsedings necessary for the protection of the Property, inciuding such proceedings as may be
necessary 1o recover possession of the Praperty; collect the Rents and remove any tenant or tenants or
other parsons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Properily ard keep the seme in
repair; to pay 'the costs thereof and of all services of all employees, including thelr esuinment, and of all
sontinuing costs and expenses of maintaining the Property in proper repalr and conditian; snd also to pay
all taxes, & $seﬁsments and water utllities, and the premiums ont fire and other | insurance eflagted by Lender
on the Property.

Compliance with Lawe, Lender may do any and all things o execute and comply with the laws of the
State of lilinols and also all other laws, rules, orders, ordinances and requirements of alt other governmental
agencl 8s gifacting the Property.

Lease the Property. Lender may rent or leass the whole or any part of the Property for such tarm or terms
and on such conditions ag Lender may deem appropriate,

Employ Agents. Lander may engage such agent or agents as Lender may deem appropriate, either in
bender's name ot in Grantor's name, to remt and marago the Property, including the colleation and
application of Hents,

Other Act's.‘ Lender may do all such other things and acts with respect to the Property as Lender may
desm sppropriste and may act exclusively and solely In the place and stead of Grantor and to have all of
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the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performad one or more of the foregoing acts or things shall not require Lender to do
any othar specific act ot thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in gconnection with the Property shall bs
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall daterming the application of any and all Rents received by ity however, any such Rents received
by Lender which are not applied to such costs and expenses shall be appiied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indehiedness secured by this Assignmont, and shall be payable on demand, with interest at the Nots rate
from date of experditure untit paid. ’ ' :

FULL PERFORMANCE, . If Grantor peys all of the indebtedness when dus and otherwise performs ali the
obligations imposed upin. Grantor under this Assignment, the Naote, and the Refated Documents, Lender shall
execute and deliver to Grantr a sultable satisfaction of this Assignment and suitable statements of termination
of any financing statement on-fle evidencing Lender's security interest in the Rents and the Property. Any
tarmination fge required by law sheil be paid by Grantor, if permittad by applicabla law,

REINSTATEMENT OF SECURITY INYERFST. If paymant is made by Grantor, whether voluntarily or atherwiss,
or by guarantor or by any third party, On tae indebtedness and thereafter Lender is forced to remit the amount
of that paymertt {A} to Grantor's trusice n hankruptey or to any similar person under any federal or state
bankruptoy law or law for the relief of debtors, ) (B} by reason of any judgment, decree or order of any court or
administrative hedy having jurisdiction over vanaer or any of Lender's property, or (C) by reasan of any
sattlement ot sompromiss of any claim made by tender with any claimant {including without limitation
Grantor}, tho Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continug to be effective or shall ba reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other (nstument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid o recovered to tha same extent as if that amount
never had been originally received by Lender, and Grantor cheil be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Ass/gament,

LENDER'S EXPENDITURES, 1f any action or proceeding is commenses that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this ‘Assignment or any Related Documents, Lander an Grantor's behalf may
{but shall not be obligated 1) take any action thet Lender deems appropriaie, Including but not Emited to
discharging or paying all taxes, liens, security interests, encumbrances and other ciaims, at any time leviad or
placed on the Rents or the Property and paying all costs for insurlng, maintaining and pioserving the Property.
- All such expenditures incufred or paid by Lender for such purposes will then bear interés! at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor, All such
axpensss will becoms a part of the Indebtedness and, at Lendsr's option, will (A} be payabla un demand; (B)
he added to the balance of the Note and be apportioned among and be payable with any instaliment paymeants
to become due during either (1) the term of any applicable insurance policy; or (2] the remaining term of the
Note; ar {C) be treasted as a balloon payment which will be dus and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shail be in addition tw all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Agsignmant:

paymenf Default. Grantor fails to maka any payment when due under the Indebitedness,

Qther Defaults. Gronter fails to comply with or to parform any othgr term, obligation, caevenent or
condftion contained in this Assignment or in any of the Related Documents or to comply with or to perfarm
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.
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Default on Other Payments. Feilure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment nagessary ta prevent fillng of or to effect dischargs
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of cradit,
security agresment, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ahility to perform thelr
respective obligaticns under this Assignment or any of the Related Documents.

Environmental Default. Fafiwe of any party to comply with or perform when due any. term, obligation,
covenant or condtion contalned in any environmental agreement executad in connection with tho Property.

Faf_sé Sta_&gmenm, ‘ny warranty, representation or staterhent made or furnished to Lender by Grantor or
on Grantor’'s behaifondor this Assignment or the Related Dosuments [s false or mlsleading in any materlal
respect, sither now or-atiha time made or furnished or becomes false or misleading at any time thereafter,

Defective Collateralization.” T.iis Assignment or any of the Related Documents coases to be in full force and
effect lincluding fellure of any collateral document to create a valld and perfected security interest or lign)
at any tima and for any reason.

Death or Insolvency. The dissolutich of Grantor's {regardless of whether eloction to continue is mada), any
member withdraws from the limited lizoility company, or any other termination of Grantor's existence as a
going business or the death of any member) the Insolvency of Grantor, the appoiritment of a receiver for

. any part of Grantor's property, any assignmeit for the benefit of creditors, any type of creditor workout, or
tha commencement of any procesding under any, Lankruptey or Insclvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commencemet o’ foreclosure or forfelture proceedings, whether by
judicial proceeding, self-halp, reposssssion or any wthes methad, by any creditor of Grantor or by any
governmental ‘agency against the Rents or any propérty securing the Indebtedness. This Includes a
garnishment of any of Grantor's accounts, including depusi* zccounts, ‘with Lender. However, this Event
of Default shafl not apply If there is a good faith dispute by Grauntot as to the validity or reasonableness of

the claim which is the basis of the creditor or forfelture procesding and If Grantor glves Lender written
natice of the credztcr or forfeiture proceeding and deposits with Lander monies or a surety bond for the
credttor or forfelture proceeding, in an amount determined by Lendar, in its sole discretion, zs being an
fsdequata teserve or bond for the dispute.

Pmperty Damage or Loss, The Property is lost, stolen, substantially d amage aosold, or horrowed egainst,

Events Affacting Guarantor. Any of the preceding events ccours with respecttc eny Guarantor of any of
the Indehtedness or any Guarantor dies or bacomes incompetent, or revekas or disnuten the validity of, or
liability under, any Guaranty of the Indebtadness.

Adverse Change. A materlel adverse change occurs in Grantor's financial condition, or Lezier believes the
prospect of payment or perfgrmance of the lndebtedness is impaired.

fnsecurity, Lender in good faith balicves itsolf insecura,

Cure Provistons. I any default, other than a default in payment, is curable and If Grantor has not been
given a notice of a breach of the same provislon of this Assignment within the preceding twelve (12
months, it may be cured If Grantor, after Lender sends written notice to Grantor demanding cure of such
default: {1} cures the default within seven (7} days; or. (2) If the cure requires more than seyen (7} days,
immediately initiates steps which Lender desms In Lender's sole discration to be suificlent to oure the
default and thereafter continues and completes all reasonable and nacessary steps sufficlent to produce
compliance as soon as reasonably practical.

RIGHTS AND ﬁéMED?ES ON DEFAULT. Upon the oceurrence of any Event of Default and at any time
thereafter, Lender may exorcise any dne or more of the following rights and remedies, in addition to any other
rights or remadies provided by law:
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Accelerate Indebtedness. Lender shall have the right at its optlon without notice to Grantor to declare the
entire Indebtedness immediately due and payabie. including eny prepaymant penalty that Grantor would be
_requ:red to pay, .

Collect Rents. Lender shall have the right, without notice to Grantor, 16 take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this righf, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rerits Section, above. If the Rents are collected
by Lender, then Grantor irrevacably designates Lender as Granter's attorney-in-fact to endorse instruments
received In payment thereof in the name of Grantor and to negotiste the same and collect the procesds.
Payment: by tenants or other users to Lender in rosponse to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed, Lender may
exercise its rghts under this subparagraph elther in person, by agent, or through a recaiver.

Mortgagee in Fossension, Lender shall have the right to be placed as mortgagee in possession or to have a
raceiver appointed o zks possession of all or any part of the Property, with the power to protect and
areserve the Froperty, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from

~ the Property and apply he proceeds, over and abovae the cost of the receivership, against the Indehbtedness.”
The mortgagee in possession o zzoeiver may serve without bond i permitted by law, Lender's right to the
appointment of a receiver shul exist whather or not the apparcnt value of the Property exceeds the
Indebtadness by a substantial amcunt. Employment by Lender shall not disqualify a person from serving as
a receiver,

QOther Rermedies. Londer shall have all othurtights and ramedies provided in thig Assignment or the Nate ot
by law,

Election of Remedies. Election by Lender to nursue any remedy shall not exclude pursuit of any other
rermedy, and an election to make expenditures orlto/take action to perform an obligation of Grantor under
this Assignment, after Granter's failure to perform, Ghal not effect Lendar's nght to declare a default and
exercise its remedies.

Attorneys’ Feas; Expenses. If Lender institutes any suit 2i action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum @z the court may adiudge reasonable as
attornays' fees at trial and upon any appeal. Whether or not any-zourt action is invelved, and to the exten?

" not prohibitad by law, all reasonable expenses Lender incurg that in Lupded’s oplnion are necessary at any
tima for the protection of its interest or the enforcement of its riehts shall become a part of the
indebtadness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repald. Expenses covered by this paragraph include, without limitatiov. howaver subject to any limits
under applicable law, Lender's sttorneys' fees and Lender's legal expenses,  whither or not thers is a
fawsuit, including attorneys' fees and expenses for bankruptey proceedings (Inciading afforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgman’ collection services,
the cost of searching records, obtaining title reports: {including foreclosure reports}, su'vevars' reports, and
appraisal fees, title insurance, and feas for tha Trustes, to the axtent permitted by applidavle law. Grantor
also will pay any court gosts, in addition to all ather sums provided by law,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understending and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shail be effective unless given In writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenisnce purposes only and are not to
be used 1o interpret or define the provisions of this Assignment.

Choice of Venue, If there is a lawsuit, Grantor agrees upon Lender's request to submit io the jurisdiction
of the courts of Cook County, State of lllinois.
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Merger. There shall be no merger of the interest or estata created by this assignment with any other
interest or estate In the Property at any time held by or for the benefit of Lender in eny capacity, without
the written consent of Lender.

Interpretation. (1} In all cases whare there is mord than one Borrower or Grantor, then ¢ll words used In
this Assngnmant in the singular shall be deemed to have been used in the plural where the context and
gonstruction so reguire, {2) If more than one person signs this Assignment as "Grantor," the obligations
of sach Grantor are joint and several, This means that if Lender brings a lawsult, Lander may sue any ona
or roore of the Grartors. [f Borrower and Grantor ara not the same person, Lender need not sue Borrower
first, and that Dorrower need not be joined in any lawsult, {3) The names given to paragraphs or sections
in this Assignnicnt are for convenience purposes only. They are hot 1o be used to interpret or define the
provisions of this Assignment.,

No Waiver by Lende!. _ender shall not be desmad to have waived any rights under this Assignmant uniass
such wailver Is given lnunriting and signed by Lender. No delay or omission on the part of Lender in
exercising any right shail‘orcrate as a walver of such right or any other right. A walver by Lender of a
provision of this Assignmenc.shall not prejudice or constitute a walver of Lender's right otherwise 10
demand strict compliance with thai provision or.any other provision of this Assignment. No nprior walver by
Lender, nor any course of dealing-Lriween Lender and Grantor, shall constitute a waiver of any of Lender's
tights or of any. of Grantor's cbligatiors as to any future transactions. Whenaver the consent of Lender ig
required under this-Assignment, the granting of such consent by Lender in any instance shall not constiiuts
continuing consent to subsequent ingtanues whera such congent is reguired and in &ll cases such consent .
may be granted or withheld In the sole discrotizpof Lander,

Notices. Any notlce required te be given under this Assignment shall be given in writing, and shall be
sifoctive when actually delivered, when actually veceived by telefacsimile {unless otherwlise recuired by
law), when deposited with a natlonally recognized overright courier, or, if malled, when deposited In the
United States mail, as first class, certlfied or registerad mall postege prepald, directed to the addresses
shown near the beginning of this Assighment. Any party mav change its sddress for notices under this
Assigniment by giving formal written notice to the other partie’, spacifying that the purpose of the notice is
to chonge the perty’s address. For notice purposes, Grantor agrees to.kesp Lender informed at all times of
Grantor's current address, Unless otherwlse provided or required by law -if there is mors than one Grantor,
any notice given by Lender to any Granter is desmead to be notice giver toall Grantors,

Powers of Attorney. The varlous agencies and powers of attorney <onveyed on Lender under this
Asslgnment are granted fot purposes of security and may not be revoked by Grantor until such time as the
sameé are fenounced by Lender, -

Severability, If a court of competent jurisdietion finds any provision of thls Assigrmant to be illegal,
invalid, or unenforceable as to any clrcumstance, that finding shail not make the offending provision illegal,
invalid, or unenforcesble as to any other circumstance. [f feasible, the offending piovision shall be
congidered modified so that it-hecomes legal, valid and enforceabla. If the offending provisivn <ennot be so
modified, It shall be considered deleted from this Assignment, Unless otherwise required-by law, the
Hlegality, invalidity, or unenforceability of any provision .of this Assignmant shall not affest the [egahw.
validity or enforceability of any other provislon of this Assignment.

Succassors and Assigns. Subject to any Hmitations stated in this Assignment on transfer of Grantar 5
intarast, this Assigrnment. shall be binding upon and inure to the benefit of the patties, thelr successors and
assigns. [ ownership of the Property becomes vested in a person other than Grantor, Lender, without
notica to Grantor, may deal with Grantor's successors with reference to this Assignment and the
indsbtedness by way of forbesrance or extension without releasing Grantor from the ohligations of this
Agsignment or Habllity undur tha Indebtadness.

Time is of the Essenca. Time Is of the essenca in the parformance of this Assignment,

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.
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Walver of Homestead Exemption. Grantor hereby releases and walves all rights and henefits of the
kormestead exemption laws of the State of Hlinols as to all Indebtedness secured by this Assignment,

Waiver of Right of Redemption. NOTWI[THSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE OGN GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEFT JUDGMENT CREDITORS OF
GRANTQR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE QF
THIS ASSIGNMENT.

DEFINITIONS, - The following capitalized words and terms shali have the following meanings when used in this
Assigmment. Uruess specifically stated to the contrary, all references to dollar afmounts shall mean amounts in
tawful money of the United States of America, Words and terms used in the singular shall include the plural,
‘and the plural shai-pdvde the singular, as the context may requira. Words and terms not otherwise defined in
this Assignment shalivizve the meanings attributed to such terms in the Uniform Commercial Code:

Assignment, The wurd "Assignment” means this ASBIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amendesd Soinodified from time to time, together, with all exhibits and schedules attached 1o
this ASSIGNMENT OF RENTS Tiom time 1o time. '

Borrower. The word "Borrower™ mesns North Caplital Skokis LLC,

Default. The word "Default" meanz-thz Default set forth in this Assignment in the section titled "Default"

Event of Default., The words "Event ot/ cefauit® mean any of the events of default set forth in this
Asstgnment in the default section of this Assignimeat.

Grantor. The word “Grantor” means North Capital Skokie LLC.

Guarantor. The word "Guarantor” means any guarantdr. surety, or sccommodation party of any or all of
the indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Cuarantor to Lender, including without limitation
a guaranty of all or part of the Note,

Indebtedness, The word “Indebtedness" means all principal, Kiterest, and other amounts, costs and
expanses payable under the Note or Heleted Documents, togather viip all renewals of, extensions of,
modifications of, consolidations of and subsiitutions for the Nota or Reizted Documents and any amounts
axpended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to

eriforce Grantor's obligations under this Assignment, fogether with interest on such amounts as provided in
this Assignment.

Lenider. The word "Lender" means Devon Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated August 10, 2018, in tie giginal principal
arnount of $550,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agresement. The interest
rata on the Note is a variable interest rate based upon an index. The index currently is 1.100% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: €0 monthly
consecutive principal and interest payments in the initial amount of $2,882,27 each, beginning September
10, 2016, with interest calculated on the unpaid ptincipal balances at an interest rate of 3.875% based on
a year of 360 days; 59 monthly consscutive principal and Interest payments in the initial amount of
$3,004.80 each, beginning September 10, 2021, with interest caloulated on the unpald principal balances
at an interest rate based on the b Years Swap Market Rates as set forth on the Dally Rate Indications set
by the Federal Homs Loan Bank of Chicago et FHLBC.com at the Fixed-Rate Advances section {currently
1.100%), plus a margin of 3.250 percentage points, resulting in an initial interest rate of 4.350% based on
a year of 360 days; and one principal and interest paymaent of $398,061.87 on August 10, 2028, with
interest calculated on the unpaid princips) balances at an interest rete based on the & Years Swap Market
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Rates as set forth on the Daity Ra’ce Indleations set by the Federal Home Loan Bank of Chicago at
FHLEC.com at tho Fixed-Rate Advences section {(curreitly 1.100%), plus @ margin af 3.250 percentage’
points, resulting In an Initial interest rate of 4.350% baged on a year of 360 days, This estimated finat
payment Is based on the assumption that all payments will be made exactly as scheduled and thet the

index does not chtmge, the actual final payment will be for all prinai pal and accrued Interest not yet pald,

togsther with any other unpaid amounts under the Note. If the index Incroasesy, the payments tied to the
index, and therefore the total amount secured hereunder, will increase. Any varigble interest fate tied 10
the index shall be calculated as of, and shall begin on, the commencement date Indicated for tha applicable
payment stream. NOTICE: Under no clrcumstances shall the Interest rate on this Note ba mote than the
maxzmum ratn a!mwed by applicable law

Proparty. The ! w" "Property” means all of Grantor's tight, title and mterest in and to all the Property as
described in the "Ace’snment” section of this Assignment.

Ralated Dm’:umants Tha wards "Related Documents” mean all promissory notes, credit agreements, loan
agraements, snviranmentsl ggreemants, guaranties, securlty agreements, mortgages, deeds of trust,
sacurlty deeds, collateral mor toages, and all other instruments, agreements and documents, whethar now
of hereafter existing, executed In sannaction with the Indabtedness

Rents. The word "Rents" means.all of Grantor's present and future rights, title and interest in, to and
under any.and all present and future Icasey, including, without limftation, all rents, revenue, income, Issues,
royalties, bonuses, accounts receivable, Savh or security deposits, advance rentals, profits and proceeds
from the Fmperty, -and other payments and enefits derived or to be derived from such leases of every kind
and nature, whether due now or later, incluur”' without Bmitation Grantor's right to enforce such leases
and to receive and collect payment and preceeds therounder.

THE UNDERSIGNED ACKNOWLEDGES HAVING REALALL THE ‘PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAC CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 10, 2018

GRANTOR:

NORTH CAPITAL SKOKIE LLG

By:

lsaas J. Welss, Marljééé & Sole Member of North Capital
Skaokis LLC
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LIVHTED LIA‘BILiTY COMPANY. ACKNOWLEDGMENT
STATE OF 1 L ' ' )
: )88
COUNTY OF M\'} ' L ) ‘
it . ;/[3 |
On this ‘@TI f day of [{/%W ' ' ]b before me, the undersigned Notary

Public, personally ‘enprared Isaac J. Weiss, Ménager & Sole Member of North Capital Skokie LLC, and known
to me to be a memberor-designated agent of the limited lighility company that executed the ASSIGNMENT OF
RENTS and acknowledgeu the Assignment to be the fres and voluntary act and deed of the limited liability
comparly, by authority ot otowte, its articles of organization or its operating agreemaont, for tho uses and
purpoges therein mentiongd, i'g on oath stated that he or she is authorized 10 execute this Assignment and in
fact e ,ﬁ\u}é the Assignment on/pehsif Gy & limited ligbllity company.

By y - Residing at
Notary P(:}:iic in and for the State of l‘ _l;(

e s b 0 2 Pl Fheiraitinel

“WOFFICIAL SEAL"
‘ | LJILJANA STOJANOVICH

HOTARY PUSLIC, BTATE OF HLUNCI
Ry Cormission Explres 05/11/201 &

My commission expires
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