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Mortgage

State of Illinois FHA Case No.

137-8021372-703

THIS MORTGAGE ("Security Instrument") is g2z on April 27, 2015, The Mortgagor is RAYMUNDQ OROZCO, a
married person; as Individual (*Borrower”). This security Instrument is given to Wells Fargo Bank, N.A , which is

organized and existing under the laws of United States of America, and whose addsess is 101 North Phillips Avenue,
Sioux Falls, SD 57104 ("Lender").

Borrower owes Lender the principal sum of one hundred nitety ive thousand three hundred ninety-five and 00/100
Dollars (U.S. $195,395.00). This debt is evidenced by Berrower's pute dated the sanie date as this Security Instrument
("Note"), which provides for monthly payments, with the full deb., i rot paid earlies, due and payable on May 1, 2045,

This Security Instrument secures to Lender: (a) the repayment of the detit evidenced by the Note, with inferest, and all
renewals, extensions and modifications of the Note; (b) the payment of ait-otlier sums, with interest, advanced under
Paragraph 7 to protect the security of this Security Instrument; and (c) the peormance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrgwei does hereby mortgage, grant and
convey o the Lender the following described property Jocated in Cook County, Tl ois: See Legal Description Attached.

Parce! 1D Number: 19-22-126-024-0000 which has the address of 6610 S Kostner AVE [Streat], Chicago [City], inois
60629-5624 [Zip Code]{"Property Address");

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all ezserients, appurienances
and fixtures now ot bereafter a part of the property. Al replacements and additions shall also be coverzd by this Security
Instrument, All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 15 law#ully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.
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THIIIS _SECUR.I'I'Y I}\ISTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a umform secutity instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall h ingl and
. . pay when due the principal of, and inte
on, the debt evidenced by the Note and late charges due under the Note. PRI o

2. Monthly Payment of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢}
premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium toih¢ Secretary of Housing and Urban Development (*Sceretary”), orin any year in which such premium would
have been requi=d if Lender sull held the Security Instrument, each monthly payment shali also include either: (i) 2 sum
for the annual mongage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
mortgage insuratice prsmium if this Security Instrument is held by the Secretary, ina reasonable amount to be determined

by the Secretary. Exceit for the monthly charge by the Secretary, these items are called "Escrow Items” and the sums
paid to Lender are calicd "Escrow Funds.”

Lender may, at any timg, col’~zi and hold amounts for Escrow Items in an aggregate amount not to cxceed the maximum
amount that may be required for Sutrower's escrow account under the Real Estate Settlement Procedures Act of 1974,
12 U.S.C. Section 2601 et seg. and aplementing regulations, 12 C.F.R, Part 1024, as they may be amended from time
to time ("RESPA"), except that the cuskion or reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's peyments are available in the account may not be bascd on amounts due for the
mortgage insurance premiurm,

1f the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall account
to Borrower for the excess funds as required by FESPA. If the amounts of funds held by Lender at any time are not
sufficient to pay the Escrow Items when due, Lendel may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all urs secured by this Security Instrument. If Borrower tenders
10 Lender the full payment of all such sums, Borrower's account 2onil be credited with the balance remaining for all
installment items (a), (b}, and (¢) and any mortgage insurance preiaiym installment that Lender has not become cbligated
10 pay to the Secretary, and Lender shall promptly refund any excess runds to Borrower Immediately priorto a_fqreclosure
sale of the Property or its acquisition by Lender, Borrower's account shi 1l be credited with any balance remaining for all
installments for items (a), (b), and (c).

3. Application of Payments. All paymens under Paragraphs 1 and 2 shaii b #yplied by Lender as follows:
First, to the mortgage insurance premium to be pgid by Lender to the Secretary or thie monthly chatge by the Secretary
instead of the monthly mortgage insurance premium, .
Second, to any axes, special assessments, leasehold payments or ground rents, and fire, fluod ond cther hazard insurance
premiums, as required;
Thind, to interest due under the Note,
Fourth, to amortization of the principal of the Note, and
Fifih, to late charges due under the Note. "

i d Insurance. Borrower shall insure all improvemens on the Property, whether now
& ::ur;;:::: 2:[ s::;gig:;?:;l;é, ;'g‘ainst any hazart_is, casualties, and contingencips, includingdﬁrc, for‘whmg ];re:;z:
requires insurance. This msurance shall be maintained in the amounts and for the periods that Lender requires. B0
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shall also insure all improvements on the Property, whether now in gxistence or subse i
| ‘ ;) quently erected, against loss b
floods to the extent required by the Secretary. All insurance shall be carried with companies approved ?g Lender. Tl}n{c

insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a
form acceptable to, Lender. ’

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and direcied to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) 1o the
restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone
the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any

excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument sha'l be paid to the entity legally entitled thereto.

In the event of foraclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, al ripht title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Presaryation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowershiz!l occupy, establish, and use the Property as Boower's principal residence within sixty days
after the execution of this Se urity Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one vear after the date of occupancy, unless
Lender determines that requiretiier. il} cause unduc hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borrower's contiol, Berrower shall notify Lender of any extenuating circumstances. Borrower shal
not commit waste or destroy, damage cr substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may mspect the Property if the Property is vacant or abandoned ot the loan is in default.
Lender may take reasonable action to protectand preserve such vacant or abandoned Property, Borrower shall also be in
default if Borrower, during the loan application i recess, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material iformation) in connection with the loan evidenced by the Note,
including, but not limited to, representations concen ing Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower sk all somply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leaschold and fee title shall not oe merged unless Lender agrees to the merger in wrhing.

8. Condemnation. The proceeds of any award or claim fordazges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convryance m place of condemnation, are hereby assigned
and shall be paid to Lendet to the extent of the full amount of the indebtainess that remains unpaid under the Noto and
this Security Instrument. Lender shall apply such proceeds to the reduc’ion q"‘ the indebtedness under the Note and this
Security Instrument, first to any delinquent amounts applied in the order proviaed in Paragraph 3, and then to prepayment
of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of sgch prynents, Any cxcess proceeds over an
amount required o pay all outstanding ‘ndebtedness under the Note and this Secuntyiastrument shall be paid 10 the
entity legally entitled thereto.

i : i rty. Bonowe . shall pay all govemmental
_Charges to Borrower and Protection of Lender's Rights inthe Prope ish e
Zr g&umrcgipal charges, fines and impositions that are not included in Paragraph 2. Borrower chak r:ay thesc(obhgats'ons
on time directly to the entity which is owed the payment. If failure 10 pay would adversely a.ﬂe’zl,“.ai?del"s interest in the
Property, upon Lender's request Borrowes shalt promptly furnish to Lender receipts evidencing thzs® payments.

if Borrower fails to make these payrents of the payments required by Paragraph 2, o1 fails to pgrfqrm anyla o;hé:r ﬁ?ﬁﬁ
and agreements contained in this Secunty Instrument, ot there is a Jegal prqceedmg that may significant ? ffe t; d
rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), the
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Lender ma.y do and pay whatever is necessa
_ . 1y to protect the value of the Prope 's rights i
including payment of taxes, hazard insurance and other items mentioned in I?argrzgg %ender *rghs n the Property,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by

this Security Instrument. These amounts shall bear interest from the d i
_ .T ate of disb
option of Lender, shall be immediately due and payable. isbursement, i the Rote ate, and at the

Borrower shall promptly discharge any lien which has prionity over this Security Instrument :

in writing to the payment of thclobligation secured by the lien in a manner acc?ptablc to Lsnﬁ?ssb?gon;;:;. i(:) 3303& ;
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Léndcn’s opinion ogperate
to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrumsnt. If Lender determines that any part of the Property is subject 1o a lien
which may atfmn.pnonty ovet this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy e lien or take one or more of the actions set forth above within 10 days of the giving of notice, '

8. Fees. Lendrzmay collect fees and charpes authorized by the Secretary.
9. Grounds fcr Aceceleration of Debt.

{A) I;)efau!t. 1@1:(’0* nay, except as limited by regulations issued by the Sccretary, in the case of payment defaults,
require immediate payinent in full of all sums secured by this Security Instrument if.

(i) Borrower defaults ' failing to pay in full any monthly payment required by this Security Instrument prior fo
or on the due date of the noxymonthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(B) Sale Without Credit Approval. Londer shall, if pemmitted by applicable law (including Section 34 1{d) of the
Garn-St. Germain Depository Institutions Ar. «f 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in fullct all sums secured by this Security Instrument if.

(i) All or part of the Property, ora bencficial in(3rest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise ot descent), and

(ii) The Property is not occupied by the purchaser or granee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or het creditaas s { been approved in accordance with the requirements
of the Secretary.

(C) No Waiver, If circumstances oceur that would permit Lender to tequire immediate payment in full, but Lender
does not require such payments, Lender does not waive its nghts witlsrespect to subsequent events.

{D) Regulations of HUD Secretary. In many circumstances regulatione issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in fill a4 foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulaiions of the Secretary.

(E) Mortgage Not Insured. Botrower agrees that if this Security Instrument and the INute are not determined to be
cligible for insurance under the National Housing Act within 60 days from the datc hgrco*‘, 1 ender may, at its option,
require immediate payment n full of all sums secured by this Security Instrument. A writen a‘t;"}??lﬂnt of any authorized
agent of the Secretary dated subsequent to 60 days from the date bereof, dqclmmg to insure 0% Sgcunt_y Instryment
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding tt{e foregorg, this option may
not be exercised by Lender when the unavailability of insurance 1s salely due to Lender's failure toremit mortgage
insurance premium to the Secretary.

1 i i red immediate payment in full because of
10. Reinstatement, Borrower has a right to be reinstated if Lender has required imme ‘
Borrower's failure to pay an amount due under the Note or this Secunty Istrument, This right applics even aftet foreclosure
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proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum all i
to bring Borrower's account current in¢luding, to the extent they are obligations of Borrower undlzzr this chrunn%yur};ss;q::;z
foreclosgrc costs anq reasonabie and customary attorneys' fees and expenses properly associated with the foreclosure

proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
gfcht as if Lender had not required immediate payment in full. However, Lender is not required to pemmit reinstatement
if. (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preced ing the commencement of a current foreclosurs proceeding, (if) reinstatement will preclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instroment,

1. ﬁonpwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intesest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successer in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or thsrwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exereising any right
or remedy shall Zioy be a waiver of or preclude the exercise of any right or remedy. ’

12. Successore an< Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instruxvat shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph %(B;. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but nocs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interssi in the Property under the terms of this Security Instrument; {b) is not personally
obligated o pay the sums securedby tis Security Instrument, and {c) agrees that Lender and any other Borrower may

agree to extend, modify, forbear or makc any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requirr < nse of another method. The notice shall be directed to the Property
Address or any other address Borrower designate. by retice to Lender, Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrument shall be deemed to have beer given to Borrower or Lender when given as provided in this
paragraph.

14. Governing Law; Severability. This Security Instrument szl be govemed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conilicts with applicable law, such conflict shall not affect otier provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note-and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, Lse, Esposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow apyons-:lse fo do, anything affecting the
Property that is i violation of any Environmental Law. The preceding two sentences shal niot apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gencrally recog.uz=d to be appropriate to
normal residential uses and to maintenance of the Property.

hall promptly give Lender written notice of any investigation, claim, demand, lawsuit ot sther action by any
ggwrrrccr)r‘:’::;ta.l ofregu‘l)at)c,agf agency ot private party invotving the Property a.nq any Hazardous Substan; or Env:l E;lomema]
Law of which Borrower has actual knowledge. If Borrower leams, or 1S notified by any govermnmen or reg Bor?-:) er
authority, that any rernoval or other remediation of any Hazardous Substances affecting tlﬁe Property is necessary,
shall prompily take all necessary remedial actions in accordance with Environmental Law.
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As used in this Paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentzl Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materals containing asbestos or formaldshyds, and radicactive materials, As
used in this Paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Bormower authorizes Lender o Lender's agents to collect the rents and revenues and hereby directs each tenant
ofthe Property to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (8) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lende: only, to be applied to the sums secured by the Security Instrument, (b) Lender shall be entitled to collect

and receive all of 1o reats ofthe Property; and (c) each tenant of the Property shall pay ail rents due and unpaid to Lender
or Lender's agent on Lzp22r's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its nght=-ander this Paragraph 17,

Lender shall not be required to entsxupyn, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judici=!y appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any defuult or invalidate any other right or remedy of Lender. This assigoment of rents
of the Property shall terminate when the delt secured by the Sccurity Instrument is paid in full.

18. Foraclosure Procedure. If Lender regures immediate payment in full under Paragraph 9, Lender may
foreclose this Security Instrument by judicial presceding. Lender shall be entifled to collect all expenses
incurred in purswing the remedies provided in tais Yaragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

If the Lender's interest in this Security Instrument is 1:¢lé-by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foredosure Act of 197 ("Act") (12 US.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commer ce yoreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shali depiive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Release. Upon paymentof all sums secured by this Security Instrument, Lend/r sliall release this Security Instrument
without charge to Borrower. Borower shall pay any recordation costs.

20, Walver of Homestead. Bommower waives all right of homestead exemption m the Praterty,

21. Riders to this Security Instrument. If ons or more riders are exscuted by Borrower sad recorded together with
this Security Instrument, the covenants of each guch rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Seeurity Instrument as if the sider(s) were a part of this Security tws.omment. (Check
applicable box(es)].

O Condominium Rider O Growing Equity Rider 0 Other [specify]
O Planned Unit Development Rider O Graduated Payment Rider
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BY SIGNING BELOW, Borrower aceepts and agreesto the & ined in this Securi —
executed by Borrower and recorded wilt)h it. ® @ terms oontained in this Security Instrument and in any rider(s)

Borrower
W 42745 @mmw (\)m 0 {-23-t5
Date  Hosari Orozco Date
Seal Seal
Acknowledgment
State of IVao's
County of _ 400k / A
This instrument waz acknowledged before me on f,[ / 27 /5 by
Aadmunss)  ORUzco AN
Rosnlip "/ PRv2cc
/
,U ) %LL a3 0 csiwwod A
/ ! 3 D
ofary Public ~ 77 S oo o 9“’;‘38"3\2&““ )
My commission expires. 289 [BOW0
Loan Origination Organization: Wells Fargo Losan Urgiritor: JOE BERRIOS
Bank N.A. NMLSR [1L:218365
NMLSR ID: 399801
Ruvi'dbm
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EXHIBIT A:

LOT 4 [N 2ND ADDITION TG PRINCE BUILDERS SUBDIVISION BEING A SUBDIVISION IN THE SOUTHWEST
QUARTER OF THE NORTHEAST QUARTER AND IN THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER
OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY , ILLINOIS,

FOR INFORMATION ONLY: 19-22-126-024-0000
6610 S. KOSTNER AVE., CHICAGO IL 60629
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