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DEFINITIONS

Words used in multiple sections of this document are defiuel below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the uesge of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated fdaust 5, 2016
together with all Riders to this document.

(B) "Borrower"is Greg Uebele, Alsa Known As Gregory Uebele ard Dana Uebele,
husband and wife

*

. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's ssocessors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS,
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(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation :
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated August 5, 2016

The Note states that Borrower owes Lender Nine Hundred Twenty Five Thousand and

00/100 Dollars
(U.S. $925,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments aor] to pay the debt in full not later than September 1, 2046

(F) "Proper«y™means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meaxs e debt evidenced by the Note, plus interest, any prepayment charges and late charges
dug under the Note, 2ad 2:!] sums due under this Security Instrument, plus interest.

(H) "Riders" means all XKiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed }y Borrower [check box as applicable):

(XX Adjustable Rate Rider [ ) Candominium Rider [ ] Second Home Rider
[ Balloon Rider [_J Plaraied Unit Development Rider L] 1-4 Family Rider
[ 1vA Rider [} Biweekh: Payment Rider Other(s) [specify]

Legal Attached

(D "Applicable Law" means all controlling aprlicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessnier " means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by = condomimium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” meaos any transfer of funds, otlwr than a fransaction originated by
check, draft, or similar paper instrument, which is initiated through am electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autkorizy a financial istitution to debit
or credit an account. Such term includes, but is not limited to, point-oi-puic iransfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, zad zatomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages crproceeds paid
by any third party (other than insurance procceds paid under the coverages described in Seoaon 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 23 to, the
value and/or condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due fer (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Pant 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage foan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Jostrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook {Name of Recording Jurisdiction):

SEE EXHIBLT "A" ATTACHED HERETQ AND MADE A PART HEREOF.
SUZIECT TO COVENANTS OF RECORD.

Parcel ID Number: 05-07-405-018-0000 which currently has the address of
421 Adams Ave [Street]
Glencoe ic:, inois 60022-1816 [zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecter Gu-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Security Instrument. All of the foregoisy is r=ferred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS Dold: ouly legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: ‘o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling thiz Jecurity
lpstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform scourity instrument covering real
property.

d UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymeats
due under the Note and this Security Instroment be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or
cashiet's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial paymeuais are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ~withut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such paymeunts are
accepted. If ¢acli Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplisd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Boriower does not do so within a reasonabie period of time, Lender shall either apply
such funds or return theri to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tic Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire azainst Lender shall relieve Bortower from making payments due under
the Note and this Security Instruiaent 4+ performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or ‘Pryceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <hul)'be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tlie Nete; (c) amouats due under Section 3. Such payments
shall be applied to cach Periodic Payment in the 'order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otier amounts due uader this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borower for 2 deliuquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lewider may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the <xtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is app/ice to the fult payment of one or
more Pgriodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to rrincipal due uader
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Pr yments.

3. Funds for Escrow Items. Bommower shall pay to Lender on the day Periodic Puyricnts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of zinpunts dve
for: (a) taxes and assessments and other items which can attain priority over this Security Instroingat as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Leader the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Fuads for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alf Funds, and in
such amouots, that are then required under this Section 3.

Lerucr raay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at'tbe time specified under RESPA, and (b} not to exceed the maximum amouet a lender can
require under RLSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriatss o€ expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so tnsured) or in
any Federal Home Loan Bank. I.cpler shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal’ not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender t>.make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pai< 2a the Funds, Lender shall not be required to pay Bommower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to ‘Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deiined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1f “o-¢e is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirzd-by RESPA, and Bormrower shall pay to
Lender the amount necessary to make up the shortage in accordance »vitt RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, us defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month!y payments.

Upon payment in full of all sums secured by this Security Instrument, Lcader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, finss, apd impositions
attributable to the Property which caan attain priority over this Security Instrument, leasekol< paymeants or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeuts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iu Seciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uvaless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which ¢an attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shalt keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's
right to_lisanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrsiver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination_cvrtification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior. se:vices and subsequent charges each time remappings or similar changes occur which
reasonably might aftect-such determination or certification. Borrower shall also be responsible for the
payment of any fees 1mposed by the Federal Emergency Management Agency in connection with the
review of any flood zone <crermination resulting from an objection by Borrower.

If Borrower fails to maiatziv-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aud Bomrower's expense. Lender is under mo obligation to purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ir the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greater o1 lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢)verage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall oe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard niortgapz-clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender i receipts of paid premiums and
renewal notices. If Borrower obtains any form of insuraoce coverage, not sibeiwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stzadard mortgage clause and
shall name Leader as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oitorwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by 4 snder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f275ible and
Lender's security is oot lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds uatil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeant or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotials and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amoust not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) nnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouuts nnpaid under the Note or this Security Instrument, whether or not then due.

6. Occapeury, Bormrower shall occupy, establish, and use the Property as Borrower's principal
residence withiu EC 7ays after the execution of this Security Instrument and shall continue to occupy the
Property as Bommowei's piincipal resideace for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bsvond Borrower's control.

7. Preservation, Mainteup.e and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progeriy, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower (e reciding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaii #r testoration is not ccopomically feasible, Borrower shall
promaptly repair the Property if damaged to' aveid. further deterioration or damage. If insurance or
condermnation proceeds are paid in connection with damape to, or the taking of, the Property, Bomrower
shall be responsible for repairing or restoring the Prcoecty only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds for the repairs aad ceatoration in a single payment or in a series of
progress payments as the work is completed. If the insurance o7 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Berrswer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inzpestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oo ike Property. Lender shall give
Bomrower notice at the time of or prior to such an interior inspection specifying cucb reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or cotities acting at the direction of Borrower er-with Borrower's
knowledge or consent gave matcrially false, misleading, or inaccurate information or :tate.nents to Lender
(or failed to provide Lender with material information) in comncction with the “Lzen. Material
representations inclyde, but are not limited fo, representations concerning Borrower's occurancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2)- Borrower fails to perform the covenants and agreements contained in this Security lostroment, (b) there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnatioa or forfeiture, for
caforcement of a licn whick may attain priority over this Security Insirument or to enforce laws or
repulations), ot {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to:; (a) paying any swms secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, in¢luding
its secured position in a benkrupicy proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If thi< Security Instrument is on a leasehold, Bortower shall comply with all the provisions of the
lease. If Boriower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrecs to-the merger in writing.

10. Morizas: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay -+ vremivms required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck misurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalint to-the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrovier of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendur. )f substantizlly equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pav i Lender the amount of the separately designated payments that
were due when the insurance coverage cinsed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve-ir liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tle Loon is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or camings on sJch loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage {in (n¢ amount and for the period that Lender requires}
provided by an insurer selected by Lender again becories available, is obtained, and Lender requires
separately designated payments toward the premiums for Mozc@1ge Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower way required to make separately designated
payments toward the preminms for Mortgage Insurance, Borreswer shall pay the premiums required to
maintaia Mortgage Insuracce in effect, or to provide a mon-refindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriiian wpreement between Borrower and
Lender providing for such termination or until termination is required by Arplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided 17 th< Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 15 not & sarty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiine *o.%ime, and may
enter intg agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (e« partics) to
these agreements. These agreements may require the mortgage insurer to make payments using 2.,V source
of funds that the mortgage insurer may have available (which may include funds obtained from nortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a pertion of Borrower's paymeats for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiyms paid to the insurer, the arrangement is often tertned "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the ri i
A ghts Borrower has - if any - with
x:rt%ag;: f;nst:;ancg under the !iomeowqers Protection Act of 1998 or any ofher Iaw.re;ll::sc; :‘(: :lht:
Mog'r.‘ :c uI ¢ the right to receive certain disclosures, to request and obtain cancellation of glhe
refun?l og: a:;“;;::tza‘g"e l;:::rgl:]e Monggge Insurance terminated automatically, andfor to receive a
o an c¢ premiums that were unearned at the time of such cancellation or

11. Assigoment of Miscellaneou ; i i
mis?;".:"gg sha!t be paid to Lender. # Proceeds; Forfeiture. Al Miscellaucous Proceeds are hercby
the Property is damaged, such Miscellane ; .
the Property, if the restoration o repair f oon :r:'l?cpall?;efzgiits;]l]:l; l;:lc E};Plled to restoration or repair of
During such repair and restoration period, Lender shall h S 1o hog s Socurity i no lessened
until Lendzhas had an opportunity t0 i‘n e ha ave the right to hold such Misccllaneous Proceeds
Lender's satisfaction, provided that such insﬂ:e;:ti%:f hpﬁ’)cny tertapre the work bes been completed to
repawrs and esiaration in g single disbursement :rai ; unqertaken promptly. Lender may pay for the
Kdo.mplﬁt ed. U“!;i-‘ £ agreement is made in writing or ;p:"g:rblles O Progress paymcals a5 the work is
Iscellancous Pioncrdz, Lender shall i
adlicellaneedoush Procecds. € the I’esto:;ﬁgztote l'CQul.l'Od
¢ lcssened, the Miscellauerus Proceeds shall i
whct_hcr'or not then due, /i the excess. if amlg:'e ;ﬁﬁgg’ the sums
apphclg n}l the order provided fcr i, F:Ctio’n 3. orrower. S
the event of a total takiag, destruction or loss ;
Proceeds shall be applied to the sum! secured by’thi; Szif:r[i't]y Y:i:i. o oroperty, the Miscellancous
the e);ccsg, if any, paid to Borrower. ment, whether or not then due, with
n the event of a partial taking, destric:i i : :
value of the Property immcdiatelygbefor;“m?}ag;a:otiskli:gv aLt;zggct‘t;g'f ";ge;gs’? Wh'lch the fair :'“ar"et
greater than the amount of the sums securcd by this-Securi t i catel b dual to or
taking, destruction, 0r loss io value, 4oy y th’s-Security Instrumnent immediately before the partial
, - ) s Borrower and Lender otherwise a in writi

secured by this Security Instrument shall be reduced by th §rov.n wnitiog, the suns
multiplied by the following fraction: (a) the total amom}t, of ih:msm, ;)cfc;?gd ?éﬁgg?ﬁg?usb?mefgs
partial taking, destruction, or loss in valpe divided by «b) the fair market value of t}l;c ‘::Pn(:owertj,‘r3
immediately before the partial taking, destruction, or loss in vaive, Any balance shall be paid to Bo v

In the event of a parlial taking, destruction, or foss in valve o the Property in wh?ch the failrmm\:slr::et
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediatcly before the partial taking, destrartion, or loss in value unless
Bomower and Lender otherwise agree in writing, the Miscellaneous Procetd: hall be applied to ll'1c sums
secured by this Sccurity Instrument whether or not the sums are then due.

H" the Property is abandoned by Borrower, or if, afier notice by Leauer to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settiz 2 claim for damages,
Borrower fails to respond to Lender within 30 days afier the datc the notice is given, Linde- is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Fropaity or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mcans e third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right ¢ f action in

regard to Miscellaneous Proceeds. . )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or otber material impairment of Lender's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other maierial
impairment of Leader's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

arc hereby assigned and shall be paid to Lender. _ )
All Miscellaneous Proceeds that arc not applied to vestoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbenrance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in ¢xercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persens, eniities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (2) is co-signing this
Security Jrstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ap3-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accenimadations with regard to the terms of this Security Instrument or the Note without the
CO-SIGNET'S CORTent:

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations viozr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights. a2 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizotiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrcements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors aad assigns of Lender.

14, Loan Charges. Lender may siiarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pioeting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitid to, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of exprass anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Inszramznt of by Applicable Law.

If the Loan is subject to a law which sets maximuii ‘oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collevted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected Som Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosc to make ihis refund by reducing the principal
owed under the Note or by making a direct payment to Borrowei~1#'a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaynicnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancé o7 any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

I5. Notices, All notices given by Bomower or Lender in connection with this Secirity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumenisaeit b2 deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to a Bormowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Addrcss
uniess Borrower has designated a substitute notice address by motice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desigoated notice address under this Security Instrument at any one¢ time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall ot be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Insirument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instmmeut_shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by confract of it
might be sileat, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole diseretion without any obligation to
take any aziion.

17. becrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Tiarsier of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Iriperty” means any legal or beneficial interest in the Property, including, but ot limited
to, those beneficiz! yatarests transferred 1n a bond for deed, contract for deed, installment sales contract or
escrow agreement, 1he ytent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of thz Property or any Interest in the Property is sold or transferred (cr if Borrower
is not a natural person ans-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may revire immediate payment in full of all sums secured by this Security
Instrument. However, this optiza shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender cxercises this option, Leadcr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se~ored by this Security Instrument. If Bomower fails to pay
these sums prior to the expiration of this period - T.ender may invoke any remedies permitted by this
Security Instrument without further notice or demznd 0a Borrower.

19. Borrower's Right to Reinstate After Alceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tais Security lostrument discontinued at any time
prior to the earliest of: (a) five days before salc of the ¥ropery pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spsciy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secuwiiy Tnstrument, Those conditions are that
Borrower: (a) pays Leader all sums which then would be due under this Security Instroraent and the Note
a3 if po acceleration had occurred; (b) cures any default of any other covénants or agreements; {c) pays all
cxpenses incurred in enforcing this Security Instrument, including, but not iinited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fecs incurred for the purnase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably requirc to assure that Lender's interest in the Property and righ's under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Instrumen’, shall continye
unchanged unless as otherwise provided under Applicable Law. Lender may require izt Porrower pay
such reinstatement sumns and expenses in one or more of the following forms, as sclectedov Tender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeniulity or
eetity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no ‘acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the catity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notc and this Security Instrument and perfonms other mortgage loan
servieing obligations wnder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicet unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be givea written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
scrviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commeace, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wntil such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party bereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
petiod will b: d2emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.curs civen to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o S:ction 18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of this e tion 20.

21. Hazardous Supstans2s. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic or Lazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssen:, other flammable or toxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, mateii<is containing asbestos or formaldehyde, and tadioactive materials;
{b) "Environmental Eaw" means federal tatss hnd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preicciion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, coriritute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not czuse or permit the presence, use, dispusal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oa rin the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) tha!'is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due 1 the presence, use, or release of a
Hazardoys Substance, creates a condition that adversely affects the value-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prop iy’ of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nermil residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in copsumit products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, 4ermand, lawsuit
or other action by any govemmental or regulatory agency or private party involving the Prepeicy and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, "{t) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which advessely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrc 2 rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclorare. If the default is not cured on or before the date specified in the notice, Lender at its
option may ceqe’re immediate payment in full of all sums secured by this Security Imstrument
without furthe: d2m2ad and may foreclose this Secarity Instrument by judicial proceeding, Lender
shall be entitled to cadcct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit~.d ‘o, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payneer. #¢ all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasiug this Security [nstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apn'icable Law.

24, Waiver of Homestead, In accordanc: with-illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois homesi=ad cxemption laws.

25. Placement of Collateral Protection Insurancc. Ioless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeut ¥ 1% Lender, Lender may purchase insurance
at Borrower's ¢xpense to protect Lender's interests in Borrower's _collateral. This insurance may, but need
not, protect Bomrower's interests. The coverage that Lender purcnases may not pay any claim that
Bomrower makes or any claim that is made against Borrower in conzect:on with the collateral. Borrower
may later cancel any insurance puschased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreemeat. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement ot'{he i=surance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurince nay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morz than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower aad recorded with it.

C’iﬁ&é_&ﬁﬁf‘g(m@ﬁ&?ﬂ]ﬁ (Seal)
Greg Uebele AKAGregory %wer

Uebele

Witnesses:

o U DAL s (Seal)

Dana Uebele -Botrower

~{Seal) (Seal)
\wlodlonie: -Botrower
(Seal) (Seal)
-Bomrower -Bosrower
(Seal) w2 (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:

I, , 2 Notary Public in and for said covaty and
state do hereby certify that Greg Uebele, Also Known As Gregary Uebele and Dana
Uebele, hushand and wife

petsonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and ackmowledged that he/she/they signed and delivered the said
instrumera as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given ader my hand and official scal, this bth day of August, 2016

O 6. (ohvap

Notary Pubﬁc\-\Q S SL\j n A e,hris%mas

My Comemission Expires: 531 ,‘J.or\

OFFICIAL SEAL
JOSSLYN A CHRISTMAS

Notary Public - State of HiihoI§
My Commission Expires Feb 11, 201}

Loan origination organization QuUicken Loans Inc.
NMLSID 3030

Loan originator Heather Santos

NMLSID 31720
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All Purpose Acknowledgement

State of: -ZLUN NS
County of: &00 L

On this _5_ day of QL\%USJF , before me
el
MN A - ‘;'Hﬂ STme’: , a Notary Public, parsonally appeared

Gﬂi‘ﬂ Ue\ao\e. v @_CL@&YC\U&JA{ and m'\‘l- Uﬂb&t(_. personally known

to me or proved to me on tiie Lasis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed
to the within instrument and ac%iiowledged to me that he/she/they executed the same in his/her/their

authorized capacity(ies), and that ty bis/herftheir signature{s) on the instrument the person(s), or the entity
upon behalf of which the person(s) acced, =recuted this instrument.

Witness my hand and seal: - - QFFICIAL SEAL

| §  JossomACHRISTMAS
" Motasy Public - State of liinals
4 p» Commission Expires Feb 1, 2017

Quolipn . Chifs "

{Seal)

printed Name: UoSS (rd @- CHES T <
My commission expires: ¢ | |} IzD\j

DESCRIPTION OF ATTACHED DOCUMENT

Loan Number: 3350|2[ 3’%1(0
Document Type: f\/\o{ J(SQﬁC .
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MERS MIN: 100039033592139160 3359213916
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

TH!Z F'XED/ADJUSTABLE RATE RIDERis made this 5th dayof  August, 2016
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Ceed.of Trust, or Security Deed (the "Security instrument") of the same date given
by the underswored ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note" to  Quicken-Loans Inc.

("Lender”} of the sar< date and covering the property described in the Security Instrument
and located at: 421 Adams Ave
Glencoe, IL 60022-1816
(Property Addressj

THE NOTE PROVIDES FOR i\ Z'ANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE (NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTA'SLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM R/.TE. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenans en agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGLS
The Note pravides for an initial fixed interest rate of 2.800 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest raie -as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} ChangeDates

The initial fixed interest rate | will pay will change to an adjustable interest iate on the
first day of September 2021, and the adjustable interest rate | will pay may cihange
on that day every 12th month thereafter. The date on which my initial fixed intercsi rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."
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(8) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the average of interbank offered rates for one-year US.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal, Ttie most recent index figure available as of the date 45 days before each Change
Date is called the "Current Index.”

If the Irdex s no longer available, the Note Holder wilt choose a new index that is based
upon comparak’e irformation. The Note Holder will give me notice of this choice.

{C) Calculatianof Changes

Before each Chargr. Date, the Note Holder will calculate my new interest rate by adding
Two and One-Quarte:. percentage points
( 2.250 %)t the Current Index. The Note Holder will then round the resuit
of this addition to the nearest ornz-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) belcw, ihis rounded amount will be my new intersst rate until the
next Change Date.

The Note Holder will then deteiirine the amount of the monthly payment that would be
sufficient to repay the unpaid principait+:2t | am expected to owe at the Change Date in full
oh the Maturity Date at my new interest rate-in substantially equal payments. The result of
this caleulation will be the new amount of my monthly payment.

(D) Limitson Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

4,800 % or less than 2,250 %. Thereafter, my adjustable
Interest rate will never be increased or decreased on any single Change Date by more than
two percentage points from the rate of interest | have bezivpaying for the preceding 12
months. My interest rate will never be greater than 8. 800 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Cats. | will pay the amount
of my new monthly payment beginning on the first monthly paymen. date after the Change
Date until the amount ef my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes m-in; initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabie irierest rate
before the effective date of any change. The notice will include the amount of iy monthly
payment, any information required by law to be given to me and also the title and t:ianhone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property™ means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of fitle by Borrower at a future date to a

purchaser. : . .
If all or any part of the Property or any Interest in the Property is sold or

transfarred {(or if Borrower is not a natural person and a beneficial interest in

Borivwer is sold or transferred) without Lender's prior written consent, Lender may

require irnmediate payment in full of all sums secured by this Security Instrument.

Howeve, ‘'his option shall not be exercised by Lender if such exercise is prohibited

by Applicatte _aw.

If Lender. exercises this option, Lender shall give Borrower notice of
acceleration. Tha putice shali provide a period of not less than 30 days from the date
the notice is given in.accordance with Section 15 within which Borrower must pay
all sums secured oy this Security Instrument. If Borrower fails to pay these sums
prior to the expiration ‘of this period, Lender may invoke any remedies permitted by
this Security Instrument withovt further notice or demand on Borrower.

2. When Borrower's initial ‘ixec interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section Bt above shall inen cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument sii2%_he amended to read as follows:

Transfer of the Property or a EenefizlalInterest in Borrower. As used in this
Section 18, "Interest in the Property” ‘neans any lega! or beneficial interast in the
Property, including, but not limited to, thos: beneficial interests transferred in a
bond for deed, contract for deed, installmeist sales contract or escrow agreement,
the intent of which is the transfer of titie ‘o Sorrower at a future date to a
purchaser.

If all or any part of the Property or any Intecat in the Property is sokl or
transferred (or i Borrower is not a natural person =na, a beneficial interest in
Borrower is sold or transferred) without Lender’s prier written consent, Lender may
require immediate payment in full of all sums secured by tis Security Instrument.
However, this option shall not be exercised by Lender if suci-exsrcise is prohibited
by Applicable Law. Lender alse shall not exercise this option if: /(1) Dorrower causes
to be submitted to Lender information required by Lender to evalucte the intended
transferee as if a new loan were being made to the transferee; an< (h) Lender
reasonably determines that Lender's security will not be impaired ‘by the loan
assumption and that the risk of a breach of any covenant or agreemeni i this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonakla fae
as a condition to Lender's consent to the loan assumption. Lender also may reqiiie
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration” of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on
Barrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

Gﬂﬂﬁ—&w@m (Seal) m 08/05/2016 (Seal)

Greg Uehdle A6A Gregory Uebele -Borower  [Jana Uebele -Bofmower

- (Seal) (Seal)
-Barrower -Borrower

Gral) (Seal)

Bormrpwmer Bormower

(Seal) / (Seal)

-Bomower -Bamower

L
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EXHIBIT A - LEGAL DESCRIPTION
Tax ld Number(s): 05-07-A405-018-0000

Land Situated in the County 0! Cook in the State of IL

LOT 171N BLOCK 4 IN CULVER ANL 5ANSON'S ADDITION TO GLENCOE IN THE NORTHWEST 1/4 OF
THE SOUTHEAST 174 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

THE PROPERTY ADDRESS AND TAX PARCEL IDENZ-ICATION NUMBER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOSES.

Commonly known as: 421 Adams Avenue, Glencoe, IL £0022-1816




