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Cook County lllinois Recorder of Deeds

AFFIDAVIT OF LOST DOCUMENT

|, Joanna J. Horvat, being duly sworn on oath state the following:

1. Lam an Escrow Officer with Barrister Title, LLC; and
2. | acknowledge that the attached document is a true and accurate copy

of the ofiginal document signed at closing.

anénna J. Horv@t o

State of lllinois )
) SS
County of Cook)

|, the undersigned, a Notary Public, in ano for the County and Siate

aforesaid, DO HEREBY CERTIFY, that Joanna J. Hurvat sarsonally known to me to

be the same person whose name is subscribed to this Afridavit of Lost Document,
appeared before me this day in person, and acknowledged “hat she signed, sealed
and delivered the said Affidavit of Lost Document as her free andi ve luntary act,

for these purposes therein set forth.

Given under my hand and official seal%%Sth day of August , 2016.
\

Y Pl

Notary Public

My Commission expires Dz/7 . 201_1_&. AAAAAAAAAAA -~

LASGEN

M. B
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires

e d i

|
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Return To: Fifth Third Mortgage Co
5001 Kingsley Drive

IMOCBQ

Cincinnati, OH 45227

Prepried By: Fifth Third Montgage
Co

5001 Kinggicy Dr

MD IMOBZX

Cincinnati, OH 4227

Mortgage

Definitions. Words used in multiple sections o€ this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certin rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrument” means this document, whicy is dated August 1, 2016, together with all
Riders to this document.

(B) “Borrower” is Jibo Pan and Zhenjuan Zhang, husbau! anl wife, Borrower is the mortgagor
under this Security lnstrument,

(C) "Lender” is Fifth Third Mortgage Co. Lender is a limited-abilitv.company organized and

existing under the laws of Ohio. Lender's address is 5001 Kingsley [r, WD IMOB2X, Cincinnaty,
OH 45227. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Augusti, 2016. The

Note states that Borrower owes Lender ning hundred sixteen thousand and 00140 Dollars (U.S.
$916,000.00) plus interest at the rate of 2.250%. Borrower bas promised to pay thisdsbt in regular
Periodic Payments and to pay the debt in (Uil not later than August 1, 2046.

(E) "“Property’” means the property that is described below under the heading "Transfer of Rights
in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and larc
charges due under the Note, and all sums due under this Security Instrument, plus interest.

HHKKRHIDIY
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(G) “Riders” means all Riders to this Security Instrument that are executed by Bomower. The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider 0 Second Home Rider
{J Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
0 VA Rider 0O Biweekly Payment Rider 0 Other(s) [specify)

() “Appiicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinarc2s and administrative rules and orders (that have the effect of law) as well as all applicable
final, nen-appealable judicial opinions.

(1) “Comriuniiyv Association Dues, Fees, and Assessmenis” means all dues, fees, assessments
and other chaiges that are imposed on Botrower or the Property by a condominium association,
homeowners ass¢ciation or similar organization.

(J) “Electronic Fund:Transfer” means any transfer of funds, other than a transaction originated

by check, draft, or similaz paner imstrument, which is initiated through an electronic terminal,

telephonic instrument, corsptier, or magnetic tape $0 as to order, instruct, or autharize a financial

institation to debit or credit an apcotnt. Such tesm includes, but is not limited to, point-of-sale

transfers, automated teller mach.ne transactions, transfers initiated by telephone, wire transfers, and ‘
automated clearinghouse transfers. {

(K) "Escrow Ttems” means those items thut ure described in Section 3.

(L) “Miscellaneous Proceeds” means any compenzation, settiement, award of damages, or
proceeds paid by any third party (other than ins arance proceeds paid under the coverages described :
in Section 5) for: (i) damage to, or destruction of, 1k Froperty; (ii) condemnation or other taking of 5
all or any part of the Property; (iii) conveyance in lica o4 condemnation; or {iv) misrepresentations

of, or omissions as to, the value and/or condition of the Progarty,

(M)} “Mortguge Insurance” means insurance protecting Lendr against the nonpayment of, or
default on, the Loan. .

(N} “Periodic Payment' means the regularly scheduled amount dul: for \1) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security irstroment.

(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Scution 2601 et

seq.) and its implementing reguifation, Regulation X (12 C.ER. Part 1024}, asuey right be
amended from time to time, or any additional or successor legislation of regulaion(iiat governs
‘the same subject matter. As used in this Security Instrument, RESPA refers to all 1eyuirements and
restrictions that are imposed in regard to a “federally related mortgage loan* evert if thi: Logn does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Intercst of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andor this Security
Instrament.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey fo Lender and Lender's successors and ussigns, the

KXXNHNXIFE T

ILLINCIS-Singte Faraly-Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 W01
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcet 1D Number: 17-10-208-020-1330 which currently has the address of 600 N LAKE SHORE
DR APT 3412 [Street] Chicago [City], [llinois 60611 [Zip Code] ( “Property Address™ .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall 3140 i:¢ covercd by this Security Instrument. All of the loregoing is referred to in this Security
Instrument 2s the “Propern.”

BORROWLR ZOVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has
the right to me(tgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances o1 record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, =ubject to any encumbrances of record.

THIS SECURITY INS TP.{2AENT combines uniform covenants for national use and non-uniform
covenants with limited variatiosz by jurisdiction to constitute a uniform security nstrument covering
real property.

Uniform Covenants. Borrower ard Lender covenant and agree as follows:

1. Payment of Principal, Interest, tscrow ltems, Prepayment Charges, and Late
Charges. Bormower shall pay when due i principal of, and interest on, the debt evidenced by the
Notc and any prepayment charges and late Charces duc under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Paymeris due under the Note and this Security Instrument
shall be made in U.S. currcncy. However, if any chck o other instrument received by Lender as
payment under the Note or this Security Instrument isvetamned to Lender unpaid, Lender may require
that any o all subscquent payments due under the Note ard 2his Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) ~asix{h) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any sub.check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or eatity, or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location desigrated in the Note or :
at such other location as may be designated by Lender in accordance with theqistice provisions in :
Section 15. Lender may return any payment or parttal payment if the paymer:t.or pertial payments are

insufficient to bring the Loan current. Lender may accept any payment of partial psyment insufficient

to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to tefuse

such payment or partial payments in the future, but Lender is not obligated to apply suci payments at

the time such payments are accepted, 1f each Periodic Payment is applied as of its scheduled du; date,

then Lender need not pay interest on unapplied funds. Lender may hoid such unapplied funds

Borrower makes payment 1o bring the Loan current. 1f Borrower does not do so within a reasouabic

period of timie, Lender shall either apply such funds or return them to Borrower. If not applied eariier,

such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender

shall relieve Borrower from making payments due under the Note and this Security Instrument or

performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:

00K b
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(a) interest due under the Note; (b) principal due under the Note: (¢} amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the Jate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received izom Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment ¢2n be paid in full. To the extent that any excess exists after the payment is applied to the

full paynierolone or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepzyments shall be applied first to any prepayment charges and then as described in the
Note.

Any application ol pzytizents, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not exterd o postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Noie:is paid in full, a sum (the “Funds”) to provide for payment of
amounts due for: (a) taxes and assesgmants and other items which can artain priority over this Security
Instrument as a lien or encumbranc on tae Property: (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for ary and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, 1Ty, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance prensiupis in accordance with the provisions of Section 10.
These itens are called “Escrow ltems.” At orig nation or at any time during the term of the Loan, ;
Lender may require that Community Association L ues, “ees, and Asscssments, if any, be escrowed -
by Borrower, and such dues, fees and assessments siell be an Escrow ltem. Borrower shall promptly

farnish to Lender all notices of amounts to be paid under<nis Section. Borrower shall pay Lender the

Funds for Escrow [tems unless Lender waives Borrower's ohlipation to pay the Funds for any orall

Escrow Items. Lender may waive Borower's obligation to pay to Fender Funds for any or all Escrow

Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower

shall pay directly, when and where payable, the amounts due forairy Escrow Ttems for which :
payment of Funds has been waived by Lender and, if Lender requires, ¢nall “urnish to Lender recelpts :
evidencing such payment within such time period as Lender may require:-Beirawer's obligation o
make such payments and to provide receipts shal} for all purposes be deemed i be a covenant and
agreement contained in this Security Instrument, as the phrase “coveran and agreenent” s used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a watver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Stetion 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender ary such
amount. Lender may revoke the waiver as to any or all Escrow items at any fime by a notice given. in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender al Funas apin
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appiy
the Funds at the time specilied under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise inaccordance with

Applicable Law.

XXX X931
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‘The Funds shall be held in an institution whose deposits ase insured by a federal agency,
instrumentality, or entity (including Lender, if Lender 15 an institution whose deposits are so insured)
or in any Federa) Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be »équired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in wittitis, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, 221 arnual accounting of the Funds as required by RESPA.

If there is a sarpius of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower foi the pacess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defined-under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower
shall pay to Lender the-aniount necessary to make up the shortage in accordance with RESPA, but.

in no more than 12 mont™'y payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall cotify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make-ap ine deficiency in accordance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of ail sums secures by this Security Instrumient, Lender shall promptly refund to
Bormrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay ati 17725, assessments, charges, fines, and impositions
attributable to the Property which can attain priority. sver this Security Instrument, feasehold payments
or ground rents on the Property, il any, and Commy ity Association Dues, Fees, arid Assessments, if
any. To the extent that these items are Escrow ltems, Bomywer shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has prionty orer this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in 2 manner
acceptable to Lender, but only so long as Borrower is performing rucn agreement; (b contests the lien
in good faith by, or defends against enforcement of the lien in, legal preceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder 6t <helien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. 1f Leadcr datermines that any
part of the Property is subject to a fien which can attain priority over this Security sisirament, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above n thie Section
4,

Lender may require Borrower to pay a one-time charge fora real estate tax verification and/or.
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bomower shall keep the improvements now existing or hereafter erected
on the Property insured against [oss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not 1imited to, earthquakes and floods, for which Lender requires
‘nsurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

HKRANKNID3 1
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Borrower subject to Lender’s right to disapprove Borrower's choice, which right shali not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-lime charge
for flood 7one determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borroyier,

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, 7« Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type unamount of coverage. Therefore, such coverage shall cover Lender, but might or
might not piotec Soower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or iiebility and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledgss that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance the Sorrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall hecome 2aGitional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest ac#%e . fote rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lendci-to Borrower requesting payment.

All insurance policies required by Lander-and rencwals of such policies shail be subject to Lender's :
right to disapprove such policies, shall inelvde a standard mortgage clause, and shali name Lender g
as mortgagee and/or as an additional loss pav.e Lender shall have the right t0 hold the policies and :
renewal certificates. If Lender requires, Borrow er shall promptly give to Lender all receipts of paid

premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise

required by Lender, for damage to, or destruction ¢f. the Property, such policy shall include a standard

mortgage clause and shall name Lender as mortgagee nd or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the iurance cartier and Lender. Lender
may make proof of loss i not made promptly by Borrower. UnlésoLender and Borrower otherwise
agree In writing, any insurance proceeds, whether or not the under!ying insurance was required

by Lender, shall be applied to restoration or repair of the Properiy, if the r2storation or repair is
cconomically fcasible and Lender's sceurity is not icssened. During su( h repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender iz had an opportunity to
inspeet such Property to ensure the work has been completed to Lender's satsction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds fur the repairs and
restoration in a single payment or in a series of progress payments as the work 1s ¢ Hmpleted. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on suck msurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceads. Fees
for public adjusters, or other third parties, retained by Borrower ghall not be paid out of thz insurance
proceeds and shall be the sole obligation of Borrower. If the restoration ot repair is not economiicylry
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sars
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borro ver.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the i

HOCKHXI93N
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Property under Section 22 or otherwise, Bommower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Oczunancy. Bomrower shall occupy, establish, and use the Property as Borrower's principal
resitence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Proportv-as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otl.envine agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating £irgmstances exist which are beyond Borrower's control,

7. Praservation, Miintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damege or impair the Property, aliow the Property to deteriorate or conunit waste
on the Property. Whethe-0r not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent ‘ic Property from deteriorating or decreasing in vatue due to its condition,
Unless it 15 determined pursuant..o Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Tropsrty if damaged to avoid further deterioration or damage.

If insurance or condemnation proce=ds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsibl( for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lendr r.av disburse proceeds for the repairs and restoration

in a single payment or in a series of progress rayments as the work is completed. If the insurance ar
condemnation proceeds are not suflicient te repair i restore the Property, Borrower is not relieved ol
Borrower's obligation for the completion of such rovair or restoration.

Lender or its agent may make reasonable entries upon ar inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the iianovements on the Property. Lender shall
give Borrower notice at the time of or prior to such an intertur irsprction specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, dviing the Loan application
process, Borrower or any persons ot entities acting at the direction of Barrowdr or with Borrower's
knowledge or consent gave materially [alse, misleading, or inaccurate mfo:omation or statemenls to
Lender (or failed to provide Lender with material information) in cormectionwnt'cths Loan. Material
representations include, but are not limited to, representations concerning Borrow<i'soscupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securiy
Instrument. if (a) Barrower fails 10 perform the covenants and agreements contained in tois Seourity
Instrument, {b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate;
for condemnation or forfeiture, for enforcement of 2 lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can inclade, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)

XXAXKXIDIT
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appearing in cowrt; and (c} paying reasonable attorneys' fees fo protect is interest int the Property and/
or rights under this Security Instrumient, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to niake repairs, change
locks, replace or board up doors and windows, drain water {rom pipes, eliminate building or other
code violations or dangerous conditions, and have utilities tamed on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. 1t is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section .

Any amour«: disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by *ius Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement i hall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Security Instrvinert is on a leasehold, Borrower shall comply with all the provisions of the
tease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees toine merger in writing,

10. Mortgage Insurance. ifLeuder required Mortgage Insurance as a condition of making the
Loan, Borrower shal! pay the premiv-is sequired to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurar ce coverage required by Lender ceases to be available from

the mortgage insurer that previously providid such insurance and Borrower was required to make
separately designated payments toward the preininms for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantiztly equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivatent fu the cest to Darrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selecte ] by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shatl continue to pay to Lender the amount of the
separately designated payments that were due when the wswance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-izivudable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithsta-idiiig the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Birrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Martgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an iLsure; selected by Lender
again becomes available, 1s obtained, and Lender requires separately designsied payments toward the
premivms for Mortgage Insurance. If Lender required Mortgage Insurance as a cordition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mo: tgape Insurance in
effect, o to provide a non-refundable loss reserve, until Lender's reguirement for Mor'goge Insurance
ends in accordance with any written agreement between Borrower and Lender providing forsuch
termination or until termination is required by Applicable Law. Nothing in this Section 10 affec’s
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on termis and conditions that are satisfactory to the mortgage insurer and the other

KRNOOB921
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party {or parties) to these agreements. These agreements may require the mortgage insurer o make
payments using any source of funds that the mortgage insurer may have avatlable {which may mclude
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other cntity, or any affiliate of any of the forcgoing, may reccive (directly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums gaid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{A) Any such azreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Irsareoce, or any other terms of the Loan. Such agreements will not increase the
amount Borrow(r v ill owe for Mortgage Insurance, and they will not catitle Borrower to any
refund.

(B) Any such agreemen s will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under i Homcowners Protection Act of 1998 or any other Faw, These
vights may incude the right « eceive certain disclosures, to request and obtain cancellation of
the Mortgage Insorance, to have t'c rfortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Tnsurance premiums that were unearned at the time of such
cancellation or termination. -

14, Assignment of Miscellaneous Procseds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Prc ceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicailv 1ensible and Lender's security is not lessened.
During such repair and restoration petiod, Lender shall liav¢ the right to hold such Miscellaneous
Procesds until Lender has bad an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspectiod siiall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in2 sertes of progress payments as
the work is completed. Unless an agreement is made in writing or Applizatle Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required (» pay Borrower any interest or
camings on such Miscellancous Proceeds. Il the restoration or repair is nobranomically [easible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applicdto the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid #3 Borrower. Such
Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaiicous Proceeds
shall be applied to the sums sceurcd by this Security Instrument, whether or not then duc, (vith ‘he
excess, if any, paid to Borower.

In the event of a partial taking, destruction, or foss in valug of the Property in which the fair markc
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or foss in value, unless Borrower and Lender otherwiss agree n writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscetianeous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the

HAXRXXISI
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Property immediately before the partial taking, destruction, or loss in vaiue, Any balance shall be paid
to Borrower.

In the event of 4 partial taking, destruction, or luss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sccurcd immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respons. tn Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apiiy tae Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by /s Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default ifaiy action or proceeding, whether civil or criminal, is began that, in
Lender's judgment, could resultin torfeiture of the Property or other matenial impairment of Lender's
interest in the Property or rights unde:isis Sceurity Instrument. Borrower can curc such a default and,
if acceleration has occurred, reinstato as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lerder's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in tie Property or rights under this Security lostrument., The
proceeds of any award or claim for Jamages i< <.are attributable to the impainment of Lender's interest
in the Property are herehy assigned and shall be paid +2 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. i

12. Borrower Not Released; Forbearance By Lenaar Mot a Waiver. Extension of the

time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Burower shall not operate to rekease
the Jiability of Borrower or any Successors in Interest of Borrowes. Lender <hall not be tequired to
commence proceedings against any Successor in Interest of Borrawer o' to rufisse to extend time

for payment or otherwise modify amostization of the sums secured by this Siecty Instrument by
reason of any demand made by the original Borrower or any Successors in Irtev.s? of Borrower.
Any forbearance by Lender in exercising any right or remedy including, withou! liratation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borower o in
amounts less than the amount then due, shall not be 4 waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Buirover
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer"):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; {b) 1s not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
Instrument o the Note without the co-signer's consent.

KOO
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shali
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borroviar's default, for the purpose of protecting Lender's inferest in the Property and rights under this
Security Inszrument, including, but not limited to, attomeys' fees, property inspection and valuation
fees. In régead 1o any other fees, the absence of express authonty in this Security hnstrument to charge
a specific fet o Barrower shall not be construzd as a prohibition on the charging of such fee. Lender
mmay not charge Serihat are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjecti0 @ law which sets maxinm loan charges, and that law is finally interpreted
so that the interest or o’ loan charges collected or to be collected in connection with the Loan
exceed the permitted litiits, then: (a) any such Joan charge shall be reduced by the amount necessary
10 reduce the charge to the pe/mi‘zeZ-limit; and (b) any sums already coltected from Borrower which
exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under th2 No'e or by making a direct payment to Borower. If a refund
reduces principal, the reduction will betrzated as a partial prepayment without any prepayment
charge (whether or not a prepayment charss i5-orovided for under the Note). Borrower's acceptance
of any such refund made by direct payment o oirower will constitute a waiver of any right of action
Borrower might have arising out of such overcnirge.

15. Notices~All notices given by Borrower or Ler der in connection with this Security Instrument
must be in writing. Any notice to Borrower in connecuca with this Security Instrument shall be
deemed to have been given to Borrower when mailed by firsi class mail or when actually delivered

to Borrower's notice address if sent by other means. Notice i ariy,one Borrower shail constitute
notice to all Borrowers unless Applicable Law expressly requires ofierwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's charige of adress. I Lender specifies
2 procedure for reporting Borrower's change of address, then Borrower chail un'y report a change of
address through that specified procedure. There may be only one designated <wice address under this
Security Instrument at any one time. Any notice to Lender shall be given by a=hi cenng it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated ~nother address
by notice to Borrower. Any notice in connection with this Security Instrament shall ot be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satiory the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall e
governed by federal law and the law of the jurisdiction in which the Property 1s located. All nights ard
obligations contained in this Security Tnstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parlics 1o agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

podbibecky)
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As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation
to take any action.

47. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

48, Trnsfer of the Property or a Beneficial Interast in Borrower. As used in this Section
18, "Interest in the Propesty” means any legal or beneficial interest in the Property, including, but not
Jimited to, thase beneficial interests transferred in a bond for deed, contract for deed, nstallment sales
contract or co4rn’ agreement, the intent of which is the trans(er ol title by Borrower at a future date to
a purchaser.

1{ all or any part of ths Froperty or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a aeneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender zudy require immediate payment in full of all sums secured by this Security
Instrament. Bowever, this oprion'shail not be exercised by Lender if such cxercisc is prohibited by
Applicable Law,

If Lender exercises this option, Lencer shall give Borower notice of acceleration. The notice shall
provide a period of not less than 30 days irom the date the notice is given in accordance with Section
15 within which Borrower must pay all suirs seeured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of thisperiod, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Berrower's Right to Reinstate After Acceleration. ([ Bemower meets certain conditions,
Borrower shall have the right to have enforcement of this S2curity Instrument discontinued at any time
prior to the earfiest of: (a) five days before sale of the Prop.rtv pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specif)y for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (2) pays Lender ail sums which then would be due-under this Security Instrument
and the Note as if no acceteration had occurred; (b) cures any default of Zny other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Insirumerit, including, but

not Limited 10, reasonable attorneys' fees, property inspection and valuation‘ess, and other fecs
incurred for the purpose of protecting Lender's interest in the Property and righats uirder this Security
Instrument; and {d) takes such action as Lender may reasonably require to assurc that Lrnder's interest
in the Property and rights under this Security Instrument, and Bormower's obligation to fay the sums
secured by this Security [nstrument, shall continue unchanged unless as otherwise proviled under
Applicable Law. Lender may require that Borrower pay such reinstaternent surns and expen’ses 1) one
ot more of the following forms, as selected by Lender: {a) cash; (b} money order: (¢) certified-cnrik
bank check, treasurer's check or cashier's check, provided any such check is dsawn upon an ingubzaen
whase deposits are insured by a federal apency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Botrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {togeiher with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer”)

XAXOO093
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
nortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. 1f the Note
is sold and therealter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mostgace loan servicing abligations to Borrower will remain with the Loan Servicer or be transferred
10 a.succtssor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note Zurchaser.

Neither Borrswar nor Lender may commence, join, or be joined to any judicial action (as either an
individual li%i zar. ¢ the member of a class) that arises {rom the other party's actions pursuant to this
Security Instrum>ni-or that alleges that the other party has breached any provision of, or any duty
owed by reason of, {nig Security Instrument, until such Borrower or Lender has notified the other
party {(with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice fo take
corrective action. If Applicadle Lxw provides a time period which must elapse before certain action
can he taken, that time period vall be.dcemed to be rcasonable for purposes of this paragraph, The
notice of acceleration and opportur ity tc cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursvant to Section 18 shall be deemed to satisfy the notice and
opportunity to take cosrective action provisiuns of this Section 20.

21. Hazardous Substances. As used in thiGection 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances; pallutants, or wastes by Environmental

Law and the following substances: gasoline, keros:ne, vther flarmmable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvints, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmerial Law" means federal laws and laws of
the jurisdiction where the Praperty is located that relate to lieziti, safety or environmental protection,
(¢) "Environmental Cleanup" includes any respense action, reriestzl action, or removal action, as
defined in Eavironmental Law; and (d) an "Environmentat Condit'o=" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, v rriease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is i vivlation of any
Environmental Law, (b} which creates an Environmental Condition, or (¢) whick, ue o the presence,
use, or release of a2 Hazardous Substance, creates a condition that adversely affects the vilue of the
Property. The preceding two sentences shall not apply to the presence, use, of storage on thz Troperty
of smal quantities of Hazardous Substances that are generally recognized to be appropria:s to /iormal
residential uses and to maintenance of the Property (including, but not limited to, hazardous svhsiraices
in consumer products).

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, tawsui:
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reiease o
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or

release of a Hazardous Substance which adversely affects the value of the Property. If Borower leams,

000X X3931
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or is notified by any governmental or regulatory autherity, or any private party, that any removal or
ather remediation of any Bazardous Substance affecting the Property 18 necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration
followir g Borrower's breach of any covenant or agreement in this Secarity Instrement (but not
prior’ o2 celeration under Section 18 unless Applicable Law provides otherwise). The notice
shall spesity: (a) the default; (b) the action required to cure the default; (c) a date, aot less than
30 days from fae date the notice is given to Borrower, by which the default must be cured; and
{d) that failur to cure the default on or before the date specified in the notice may resalt in
acceleration of the s1ms secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Propzrty The notice shall further infoerm Borrower of the right to reinstate after
acceleration and the r'gh( to assert in the foreclosure proceeding the non-existence of a default
or any other defense 6 sorreer to acceleration and foreclosure, If the default is not cured on
or before the date specified 'n tae 2otice, Lender at its option may require immediate payment in
full of a1 sums secured by this Secvrity Instrument without further demand and may foreclose
this Security Instrument by judici:{ proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, incinding, but not limited to,
reasonable attorneys' fees and costs of fizieovidence.

23. Release, Upon payment of all sums secur<-by this Security Instrument, Lender shall refease this i
Security Instrument, Borrower shalt pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fe(; is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois Jaw «be Borrower hereby refeases and
waives all rights under and by virtue of the linois homestead éxe.nrtion laws.

25. Placement of Collateral Protection Insurance, Unless Burrswer provides Lender with

evidence of the insurance coverage required by Bomawer's agreement witli Lender, Lender may

purchase insurance at Borrower's expense to protect Lender's interests ir. Bonwwer's collateral. This i
insurance may, but need not, protect Borrower's interests. The coverage that Lasder purchases may ;
not pay any claim that Borrower makes or any claim that is made against Borvowerin.connection with :
the collateral. Borrower may later cancel any insurance purchased by Lender, buc or1v.after providing

Lender with evidence that Borrower has obtained insurance as required by Borrowe!'s and Lender's

agreement. If Lender purchases insurance for the collateral, Borrower will be responsivle tor the costs

of that insurance, including interest and any other charges Lender may impose in connectior with the

placement of the insurance, until the effective date of the cancellation or expiration of the insurtasg:

The costs of the insurance may be added to Bomrower's total outstanding balance or obligation. “hs

costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on it

own.
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BY SIGNING BELOW, Bormuwer accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
Yivo Pan Seal "
OFFICIAL SEAL"
2&\‘&7( CLAUDIA CRTEGA- -SALGADQ
7:] Notary Public, State of lllinois
o na" Toal My Cormmission Expires 9/19/2017
Acknowiedgm..nr

State of [linois

County of _@_ A }40 f‘ /
This instrument was acknowled-ed belore me on ;‘/ S / } 0/6 by Jibo Pan,

marricd to Zhenjuan Zhang,

(7% -

Ulids (Y-S

(Prinf Name} " by -
My commigsion expires: 07/!// y/ 7/, 7
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Acknowledgment

State of Illinois

County of GOQ/C ;! f / é
This instrument was acknowledged before me on _y ‘/M # ZQ/ by Zhenjuan

Zhang, married to Jibo Pan.

(10 l}’ ublic [ "OF_ICIAL C,,[:AL»

W LAUDIA CRTEGA-SALGADO
‘ Notary Public, State of Hincis
/,/) / My C\,mmlssmn Explres 9/19:2017
Prmﬁ

{ Naonz)
My comumission expires:. 07 / / 7
Loan Origination Organization: Fifth Th d Mortgage Loan Originator: Mauricio Benavente
Co NMLS ID: 608614

NMLS ID: 134100
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EXHIBIT A
LEGAL DESCRIPTION

UNIT 3412 TOGETHER WITH THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-244 AND
STORAGE LOCKER SL-3412 BOTH LIMITED COMMON ELEMENTS IN 600 NORTH LAKE SHORE
DRIVE CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PARCELS OF REAL ESTATE:

THAT PART GFLOTS 17 AND 28 {EXCEPT THAT PART OF LOT 28 TAKEN IN CONDEMNATION
CASE 821111163} IN-BLOCK 31 IN CIRCUIT COURT PARTITION OF OGDEN ESTATES
SUBDIVISION OF PARTS OF BLOCKS 20,31 AND 32 IN KINZIE'S ADDITION TO CHICAGO IN THE
NORTH HALF OF SECTON 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT D TO THE DECLARATION OF CONDOMINIUM
RECORDED OCTOBER 2,2007 A3 LGCUMENT NUMBER 0727515047, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH THEIR UNDJviDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 600 North Lake Shore Drive, Unit 3412, Chicago, IL 60611
PIN # 17-10-208-020-1330
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LEGAL DESCRIPTION OF PROPERTY

Borrower Mame: dibo Pan, Zhenjuan Zhang

Property Adiecs: 600 N LAKE SHORE DR APT 3412, Chicage. IL 60611
Date: 08/01/16

Property Descrip ion:

Legal Description Rider
VMP @ VAIP4034 {0805)
Wailters Kluw es Firancial Setvices ©2001, 2004
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CONDOMINIUM RIDER

TH2 CONDOMINIUM RIDER is made this Ist day of August, 2016 )
and is ircorporated into and shalt be deemad 1o amend and supplement the Mortgage, Deed
of Trust;“o/ Security Deed (the *Security Instrument”) of the same date given by the
undersigrey-firz " Borrower" ) Lo secure Borrower's Note to Fifth Third Mortgage Co

{the
Lender" ) of the sama-date and covering the Property described in the Security Instrument
and located at:
ofv N LAKE SHORE DR APT 3412
Chicago, IL 60611
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as.
6§00 N Lake Shore Drive Condo
[Name of Candeminium Project}
(the “Condominium Project™). If the owners assuciation or ather entity which acts for the
Condominium Project (the "Owners Association” }oids titie to property for the benafit or use
of its members or shareholders, the Property also-iiriudes Borrower's interest in the Owners
Assaciation and the uses, proceeds and benefits of boroirer's interest.

CONDOMINIUM COVENANTS. In addition to the covensate and agreements made in the
Security Instrument, Borrower and Lender further covenant and ap»c2 as follows:

A. Condominium Obligations. Borrower shall perform afl of Borrewer’ s obligations under
the Condominium Project’s Constituent Documents. The "Constituept Documents™ are the: {i)
Declaration or any other dogument which creates the Condominium 2rggest; (if) by-laws; (iii)
code of regulations: and (iv) other equivalent documents. Borrower shali promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Praperty insurance. So long as tha Owners Association maintains, viih a generally
accepted insurance carrier, @ "master” or "blanket” policy on the Condominium Project which
is satisfaclory to Lender and which provides insurance coverage in the amounts.(in.tiding
deductibie levels), for the periods, and against loss by fire, hazards included within the tarri
-extended coveragse,” and any other hazards, including, but not limited to, earthquakes. ard
floods, from which Lender requires insurance, then: (i} Lender waives the provision \in

XXXXX3831 XXXXX3531

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01 i i ! |
Wollers Kwr Fancil Snvics R G R A
11223010 1

VYMP®-8R (0810} 42216393
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
inst(anse on the Property; and (i) Borrow er' s obligation under Section 5 o maintain property
insuranra coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Ow ners Association policy.

Whet“tsnder requires as a condition of this waiver can change during the term of the
foan.

Borrower siial'_give Lender prompt natice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of 2-distribution of property insurance proceeds in lieu of restoration or
repair foliowing @ loss to-the Property, whether to the unit or to common elemenis, any
proceeds payable to Boniov/e'‘are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with {the excess, if
any, paid to Borrowser.

C. Public Liability Insurance. Toriower shall take such actions as may be reasonabie 1o
insure that the Qwners Associatiol miantains a public liability insurance policy acceptable in
form, amount, and extent of coverage {v !ender.

D. Condemnation. The proceeds o anv. award or claim for demages, direct or
consequential, payable to Barrower in connec ion with any condemnalion or other taking of all
or any part of the Property, whether of the upiior of the common elements, or for any
conveyance in lieu of condemnation, are hereby 2ssigned and shall be paid to Lender. Such
proceeds shall be applied by tender to the sums.eecured by the Security Instrument as
provided in Section 11. -

E. Lenders Prior Consent. Borrower shall not, except /after notice to Lender and with
Lender's prior written consent, either partition or subdivide-ine Prenerty or consent to: (i) the
abandonment or termination of the Condominium Project, (Gxcept. for abandonment or
termination required by law in the case of substantial destruction uy /(ire or other casualty or
in the case of a taking by condemnation or eminent dormain; (i) @y amendment to any
provision of the Constiluent Documents if the provision is for the expruss benefit of Lender;
(i) termination of professional management and assumption of self-rnénagement of the
Owners Association; or {iv) any action which would have the effect of rend=iing the public
lighitity insurance coverage maintained by the Ow ners Association unacceptable to Jander.

F. Remedies. |f Borrower does not pay condominium dues and assessments wheo due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph. - sh2!l
become additionat debt of Borrower secured by the Security Instrument. Unless Borrowerard
Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment. :

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
VMP#®-8R (0810) Page 2 of 3 initials: ZE Form 3140 1/01

Z .
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained

in thic Condominium Rider.

:bw 2&.—-—

Jibo Pan

Y
(Seal) %JA"!W"" ZA‘O‘ZS (Seal)

-Borrow er Zhenjuan / Zhang -Borrower
{Seal) (Seal)
~2orrow er -Borrower
(Sea} - {Seal)
-Borrower . -Borrower
(Seal) f . {Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddic Mac UNIFORM

INSTRUMENT
VMP$-8R (0810)

Form 3140 1/01

Page 3 of 3
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS M ED/ADJUSTABLE RATE RIDER is made this 1st  day of August, 2016
, and is incorporated into and shall be deemed to amend and suppiement the
Martgage, Deva of Trust, or Security Deed (the “Security Instrument”) of the same date given
by the undersignes (*Borrower”) to secure Borower's Fixed/Adjustable Rate Note (the
"Note*}to Fifth Third Mortgage Co

(*Lender*) of the same Jdat2 nd covering the property described in the Security Instrument
and located at: 600 N LAKE SH2RE DR APT 3412, Chicago, IL 60611

jProperty Address)

THE NOTE PROVIDES FOR A-LHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INFEREST RATE. THE NOTE LUMITS THE
AMOUNT BORROWER'S ADJUSTAE.E NWITEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATZS BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the
Security Instrument, Borrower and Lender furlher covenan? and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCS
The Note provides for an initial fixed interest rate of 2.250 %. The Nole also
provides for a change in the initial fixed rate to an adjustable interest sate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENY CHANGEE

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of Augusi, 2023 , and the adjustable interest rate I will pay muy change
on that day every 12th month thereafter. The date on which my initial fixed irteret rate
changes to an adjustable interesl rate, and each date on which my adjustable interest ‘ais
could change, is called a "Change Date.”

KXXXX3931 XXXXX3931

MULTISTATE FiXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

.. B

VMP&-168R {0807) 123230 63¢3
Page 1 of 4 initiats: 7
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(B} The Index

Peginning with the first Change Date, my adjustable interest rate will be based on an
Indéx. “t%e “Index* is the average of interbenk offered rates for one-year U.S.
dollar-dénrinated deposits in the London market (" UBOR’), as published in The Wall Sireet
Journal. Yhe raost recent Index figure avaiiable as of the date 45 days before each Change
Date is calizc the Current Index.”

If the Indeyx is'n longer available, the Note Holder will choose a new index that is hased
upon comparable infor.nation. The Note Holder will give me notice of this choice.

(C) Calculation of Chonges

Before each Change Dats, the Note Holder will calculate my new interest rate by adding
Two and one gquarter percentage points

2.250 %)to thoCurrent Index. The Note Holder will then round the result
of this addition to the nearest ¢re-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D} below-this rounded amount will be my new interest rate untit the
next Change Date.

The Note Holder will then determiie tae-amount of the monthly payment that would be
sufficient to repay the unpald principal tna: Lam expected to owe &t the Change Date in full
on the Maturity Date at my new interest rute in_substantially equal payments. The result of
this calculation will be the new amount of my nionthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the firo Change Uate will not be greater than

7.250 % or less than - /%.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any cingle Change Date by more than
two percentage points {rom the rate of interest | have ‘brer paying for the preceding 12
months. My interest rate will never be greater than 7.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change ate. will pay the amount
of my new monthly payment beginning on the first monthly paymeri (aie after the Change
Dale until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ir. rm-initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabie ‘nterest rate
befare the affective date of any change. The notice will include the amount of my munthly
payment, any information required by faw 1o be given to me and aiso the title and “elepnone
number of a person who will answer any question | may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Govenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficial interest in Lhe

Froperty, including, but not limited to, those beneficial interests transferred in a
422163031 _ _ 422163931

Fannie Mae Uniform {nstrument
VMP£-168R (0807) Page 2 of 4 Initials: 7‘) Form 3187 6/01
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bond for dead, contract for deed, installment sales contract or escrow agreement,
+1a intent of which is the transfer of title by Borrower at a future dale to a
urchaser.

¥ ' all or any part of the Property or any [nierest in the Property is sold or
transiewred (or f Borrower is nol a natural person and a beneficial interest in
Borrew. e-is sold or transferred) without Lender's prior writlen consent, Lender may
requirs im.nadiate payment in full of all sums secured by this Security Instrument.
However, e, option shall not be exercised by Lender if such exercise is prohibited
by Applicabie/av’. :

If Lender. e.orcises this option, Lender shall give Borrower notice of

acceleration. The rotice shall provide a period of not less than 30 days from the date
the notice is given in-accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the axpiration ¢ this.neriod, Lender may invoke any remedies permitted by
this Security instrurment witnout furiher notice or demand on Borrower.
2. When Borrower's initial rivad.interest rate changes to an adjustable interest rate under
the terms stated in Section A alov:, Uniform Covenant 18 of the Security Instrumeni
described in Section BY above shall then :erse to be in effect, and the provisions of Uniform
Cavenant 18 of the Security Instrument-sr4t.be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, *Interest in the Property meuans)any legaf or beneficial interest in the
Property, including, but not limited to, :hose beneficial interesis transferred in a
bond for deed, cantract for deed, installmen siles contract or escrow agreement,
the intent of which is the transfer of title oy Borrower at a future date to a
purchaser.

If all or any parl of the Property or any lmersst in the Property is sold or
transferred (or if Borrower is nol a natural person z1d a beneficial interest in
Borrower is sold or transferred) without Lender's prior »:itten consent, Lender may
require immediate payment in full of all sums secured by this Jecurity Instrument.
However, this option shall nat be exercised by Lender if such exe/cise is prahibited
by Applicable Law. Lender also shali not exercise this option it: 42 Sorrower causes
to be submitted 1o Lender information required by Lender to evaluite the intended
transferee as if a new loan were being made lo the transferee;’and (b} Lender
reasonably determines that Lender's security will not be impairet by ‘the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonat e fez
as a condition to Lender's consent to the loan assumption. Lender also may fuasie
the transferee 1o sign an assumption agreement that is acceptable 10 Lender and thaot
obligates tha transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be cbligated under the
Note and this Security Instrument unless Lender releases Borrow er in writing.

If Lender exarcises the option o require immediate payment in full, Lender shail
give Borrower notice of acceleration. The notice shall provide a period of not less
{han 30 days from the date the notice is given in accordance with Section 15 within
w hich Borrow er must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
422163931 . .. . _4s3sdl
Fannie Mae Uniform Instrument
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8Y SIGNING BELOW, Borrow er accepls and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider.

j?”‘ ’__%" (Seal)

Jibo Pan ~Borrow er

(Seal)

-Borrow er

Sam)

-Borrow ar

(Seal)

-Borrower

422163931

|
7/£V4 { WMZL\—@‘-’)((SM)
-

Zhend uar,' Zhang -Bofrower

(Seal)

-Borrowar

(Seal)

-Borrower

(Seal)
-Borrower

422163931
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