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This Instrument Prepared By:
GUARANTEED RATE, INC.

After Recording Return To:
@UARANTEED RATE, INC.
3940 N RAVENSWOQD
CHICAGO, ILLINOIS 60613
Loan Number: 161531616

Loan Number 161531616

Y00 542.0 b

[Space Abeve This Line For Recording Data]

MORTGAGE

MIN: 100196398010441804 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document-ars defined below and other words are defined in Scctions 3, 11,
13, 18, 20 and 21. Certain rules regarding the wsage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whigh s dated ~ AUGUST 8, 2016 , together
with all Riders to this document.

(B) "Borrower"is MICHAEL LEVINS AND JES#LQA LEVINS, HUSBAND AND

WIFE AS TENANTS BY THE ENTIRETY

Borrower i3 the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is'a cirarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is thie mortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has anaddzess and telephone number
of P.O. Box 2026, Flint, ML 48501-2026, tel. (§88) 679-MERS.

(©) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organizec‘l
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICACGO, ILLINOIS 60613

(E) 'Note" means the promissory note signed by Borrower and dated AUGUST 8, 2016

The Note states that Bartower owes Lender SIX HUNDRED THIRTY THOUSAND AND 00/1 00
Dollars (U.S. $ 630,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the dsbt in full not later than

SEPTEMBER 1, 2046

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.

lLLINOIS«SmgIe Farmily-Fannle Maa/Freddie Mac UNIFCJRM INSTRUMENT MERS DocMagle EForms
Form 3014 1/01 af 14 www.demagle.com
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{(G) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest, )

(F) *Riders" means all Riders to this Security Instrument tht are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Planned Unit Development Rider
] Balloon Rider [ Biweekly Payment Rider

] 14 Family Rider [] Second Home Rider
Condeminium Rider &} Other(s) [specify]

Fixed Interest Rate Rider

) "Applicable Zas," means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ata orders (that have the effect of law) as well as all applicable final, non-appestable judicial
opinions,

() "Community Associatins Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
taat are imposed on Borrower or‘tte Property by a condominium association, homeowners association or similar
organization,

(K} "Electronic Funds Transter® mens a1y transfer of funds, other than a transaction originated by check, draft,
or sitnilar paper instrutment, which is initiatsd through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or astherize a financial institution 1o debit or credit an accovnt. Such term
includes, but is not limited to, point-of-sale tiazsfirs, automated teller machine transactions, transfers initiated by
telephone, wire transfets, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds" means any corpensatior, settlement, award of damages, or praceeds paid by any
third party (other than insurance proceeds paid wnder the coversges described in Section 5) for: (i) demage to, or
destruction of, the Property; (if) condernation or other taking of il or any part of the Property; (iif) conveyance in
lieu of condemnation; or (iv) misrepresentations of, ot omissions'25 t, the value and/or condition of the Praperty.
(N) "Mortgage Insurance" means insurance protecting Lender agaisst the nonpayment of, or default o, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8,C. 82601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they raight be amended from tirne ta thme, or any additional or
successor legislation or regulation that governs the same subject matter. As used ir this Security Instroment,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "feerally related mortgage loan”
even if the Loan does nat qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Tnterest of Borrower™ means any party that has taken title to the Property, whather or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nate; and (ii) the performance of Borrower's covenants and agreements under this Security Instrurnent and the Neto.
For this purpase, Borrower does hereby morteage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following desoribed property locatad in the

COUNTY of Coak
[Type of Recording Jurisdiction] [Name of Recerding Jurisdiction]
(LLINOIS-Singla Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ’
Form 30%4 101 Page 2 of 14 ﬁ;’,‘:,,‘?’ggi;ﬁf}'@;mm’m
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 14-28-300-050-1001 .

which currsitly has the address of 706 W SCHUBERT AVE UNIT A
' [Streal]
CHICAGO ,Ilinois 60614 {"Property Address").
[Clty] [Zip Code)]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now i hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrumets, il of the foregaing is referred to in this Security Instrument as the "Property. "
Bottower understands and agrees that MRS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with !aw or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any ora%; of those interests, including, but not limited to, tho right to foreclose
and sell the Property; and to take any action requized of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lewfully seised of the estate hereby conveyed and has the right
to mortgage, grant and cotvey the Property and that tie Fipperty is unencumbered, except for encumbrances of
record, Barrower warrants and will defend generally the ticie 20 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenasits tor national use and non-uniforma cavenants with
limited variations by jurisdiction to constitute a wniform security inst:ument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrze¢ as followrs:

1. Payment of Principal, [uterest, Escrow Items, Prepayment Chargts,urd Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nate and aiv prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursunt t2 Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. How=ver, if any check or other
instrument received by Lender as payment under the Note or this Socurity Instrument is retirned! 1o Lender unpaid,
Lender may require that any or all subseguent payments due under the Note and this Security Lust vment be made in
one or more of the following forms, as seleoted by Lender: (a) cash; (b) money order; (¢) eertified Znack, bank checlk,
treasurer's check or cashier's check, provided any such check is drawn upon an Institution whase deposits are insured
by a federal agency, instrumentality, ot entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 13, Lender may retun
any payment or partial payment if the payment or partial payments ave ingufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficlent to bring the Loan current, without waiver of any rights
hereunder or prejudioe to its rights to refuse such payment or partial payments in the fomire, but Lender is not
abligated to apply sueh payments at the time such payments are accepted. If each Periodic Payment is applied as of
ity scheduled due date, then Lender nead not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be

LLINOIS—STgie Family—-Fanie MaslFrodde Mac UNIFORM INSTRUMENT - MERS prr—
Fom 304 101 Page 3 of 14 Dacagic f-rarm
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrurnent,

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) princigal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Perfodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

1f Lender roceives 4 payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pav any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than e Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of thé Periodic Payments if, and to the extent that, each payment can be paid in full. Ta the extent that
any excess oxiste affar the payment ig applied ta the full payment of one or more Periodic Payiments, such excess may
be applied to any 1o charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the No'e,

Any application of payrients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the-due date, or change the amount, of the Periodic Payments.

3. Funds for Bserow Ltems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuil; » sum (the "Funds") to pravide for payment of amounts due for: (a) taxes and
assessments and other items which can eitail priority over this Security Instrument as 4 lien or encumbrance on the
Property; (b} leasehold payments or greund-rents on the Property, if any; (c) premiums for any and all insurance
. roquired by Lender under Seetion 3; and (d) Morspage Insurance premiums, if any, or any sums payable by Borrower
to Lendler in lieu of the payment of Mortgage fncurance premiums in accordance with the provisions of Section 10,
These items ate called "Eserow ltems.” At originat on or at any time during the term of the Loan, Lender may require
that Community Assoclation Dues, Fees, and Assessmdnts, f any, be escrowed by Borrower, and such dooes, fees and
assassments shall be an Escrow Liem. Borrower shall prosapdly furnish to Lender all notices of amownts to be paid
under this Section. Borrawer shall pay Lender the Funds ior Eserow Items unless Lender waives Borrower's
obligation to pay the Punds for any or all Escrow Items. Lenderinsy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may oaly be in writtng. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts x5 Tor any Escrow Items for which payment of
Funds has been watved by Lender and, if Lender requires, shall furnish t Lender receipts evidericing such payment
within such time period a5 Lender may require. Borrower's obligation to melkesuch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in tis-3scurity Instrument, as the phrase
"eavenant and agreement” is used in Section 9, If Barrower is obligated to pay wseiow Items directly, pursuant to
a waiver, and Bortower fails to pay the amount due for an Escrow Item, Lender may cxersise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay ¢ Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a natice given i /acco rdance with Section
15 and, upor such revocation, Borrower shall pay to Lender all Funds, and in such arnounts, ws. 472 then. required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to‘anply the Funds
at the time specified under RESPA, and (b) not to exceed the maxinmum amount a lender can require uides RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no laer than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Iterns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires intersst to be paid on the Funds,
Tender shall not be required to pay Borrawer any interest or earnings on the Funds. Borrawer and Lender can agres

TLINO/S—Singie Family—Fannie Maa/Freddia Mac UNIFORM INSTRUMENT - MERS
Form 3014 141 o Page 4 of 14 3:,3,“_’;5@;‘555,,@_ D
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

Tf there is a surplus of Funds held in esctow, as defined under RESPA, Lender shall aecount to Borrower for
the excess funds in accordance with RESPA, Ifthere iy a shortage of Funds held in escraw, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessery to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Tunds held in ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instruznent, Lender shall promptly refund to Borrawer
any Funds held by Lender.

4, Ciarzes; Liens. Borrower shall pay all taxes, assessments, cherges, fines, and impositions attributable to
the Property wiish can attain priority aver this Security Instrument, [easehold payments or ground rents on the
Property, if any, ard Community Assoclation Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Items, Jorcower shall pay them in the manner provided in Section 3,

Barrower shall peoriptly discharge any lien which has priority over this Security Instrument unless Botrower:
(a) agrees in writing ta the puyment of the obligation secured by the lien n a manner zcceptable to Lender, but only
s long as Borrower ig perfariing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal provsedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings ars pendiug, Lut only uitil such proceedings ave conctuded; or (c) secures from the holder
of the lien an agreement satisfactary *0 Lander subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property-is subiect to 4 lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identif sirzthe lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or imeiewf the actions set forth above in this Section 4,

T.ender may require Borrower to pay a ane-tin.e charge for a reql estate tax verification and/cr reporting service
used by Lender in connection with thia Loan,

5. Property Insurance, Borrowet shall keep thie invrovements now existing or bereafter erected on the
Property insured against luss by fire, hazards included witiirthe term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whicii Zender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for'the periods that Lender requires. What Lender

requires pursuznt to the preceding sentences can change during the tarw ot the Loan. The insurance carrier providing

the insurance shall be chosen by Borrower subject to Lender' s right to disag prave Borrower' s choice, which right shall
not be exercised unteasonably., Lender may require Borrower to pay, in cotwosuan with this Loan, either: (2) 8 one-
time charae for flood zone determination, cartification and tracking services; ¢e {4).a one-time charge for flood zone
dotermination and certification services and subsequent charges each time remapping or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be ressansible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with thy review of any flood zone
determination resulting fram an abjection by Borrawer,

1f Borrower fails to maintain any of the coverages described above, Lender may obtain inguransce coverage, at
Lender' s option and Borrower' 5 expense, Lender is under no obligation to purchase any particuiar tvoe or amount
of caverage, Therefare, such coverage shall cover Lender, but might or might not protect Borrovzer, Rorrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage 50
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall became additional debt of Barrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall bs subject to Lender's right to
disapprave such policies, shall include a standard mortgage clause, and ghall name Lender as mortgagee and/ar as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal natices. If Borrower obtains any

ILLINGIS—Single Family—Fanmie Mae/Freddie Mac UNIFORM ING TRUMENT - MERS -
Form 301 401 ! Page 5 of 14 D o
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payes.

In the event of loss, Borrower shall give prompt notice to the Insurance catrier and Lender. Lender may make
proof of 10ss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, amy
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or tepair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 2 single payment or in & series of progress payments as the work is completed. Unless an agreement
is made inwwiting or Applicable Law requires interest to be pald on such insurance proceeds, Lender shall not be
required to pay Sorrower any interest or earnings on such proceeds. Fees for public adjusters, or ather third parties,
retained by Borrowsr shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repir is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the s0ins secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insuranes nraceeds shall be applied in the arder provided for in Section 2.

If Borrower abandans the-Property, Lender may file, negotiate and settle any available insurance claim and
related matters, I¥ Borrower dospiict respond within 30 days to a notice from Lender that the insurance carrier has
offered to settls a claim, then Lenae: may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Leiden acquires the Property under Ssetion 22 or atherwise, Borrower hereby
assigns to Lender (a) Borrower's rights o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sseurity Instrument, ans 75) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) underallinsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the fnsurance proceeds either to repair or restore the-
Property or to pay amounts unpaid under the Note or (his Security Instrument, whether or not then due.

6. Occupancy, Botrower shall occupy, establisiy acd use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumen a:d shall continue to occupy the Property as Batrower's
principal residence for at least one yeat after the date of oceupaiicy, vnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ciicnmstances exist which are beyond Borrower's
contral,

7. Preservation, Maintenance and Protection of the Property; inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commiv-waste on the Property. Whether or not
Botrower is residing in the Property, Borrower shall meintain the Property in ccder to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursvant to Section 5 that repair or
regtoration s not economically feasible, Borrower shell promptty repair the Propeity i€ damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in connectien w-th damageto, or the taking
of, the Property, Borrawer shall be responsible for repairing or restoring the Property only if J.ender has released
praceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in'a s%:z'e payment or in
a series of progress payments as the work is completed. If the insurance or condemnotion proceeds rianot sufficient
to repair or restore the Property, Botrower is not refieved of Borrewer' s obligation for the completicn of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrawer notige at the time
af or prior ta such an interior ingpection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower ar any persois or entities acting at the direction of Borrawer or with Borrower' s knawledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's ocoupancy of the Property as Borrower's principal residence.

[LLINOIS—Singls Family—-Fannia Maa/rreddie Mac UNIFORM INSTRUMENT - MERS pErT—
Form 3014 1/01 Y Paga B of 14 ﬂﬁ,i,”fgg;;ag,mm
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9, Protection of Lender's Interest in the Property and Rights Under this Seeurity Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as & proceeding in bankruptey, probate, for condemnation ar forfeiture, for enforcement of 4 lien which may
attain priority over this Security Instrument or to enforee laws or regulations), or (¢) Borrower has shandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Praperty,
and securing and/or repairing the Property. Lender' s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
pasition in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
meake repairc, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violsiions or dangerous conditions, and have utilities twrned on or off. Although Lender may take action
under this Sectica 9, Lender does not have to do so and is not under any duty or obligation to do so, [t is agreed that
Lender incurs no Jability for not taking any or all actions autharized under this Section 9,

Any amounts distuzed by Lender under this Section 9 shall become additional debt of Bortower secured by this
Seourity Instrument, These winounts shall bear interest at the Note rate fram the date of disbursement and shall be
payable, with such interest, oo notice from Lender to Borrower requesting payment,

If this Security Instrument 35 on a leasehold, Borrower shall comply with all the provisions of the lease.
Botrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall nat, without the exprese wricten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leacehald and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, IfLender required Mortgage Insurance as & condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortaage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava'lablk from the mortgage insurer that previously provided such
insurance and Borrower was required to make ssparately designated payments toward the premiums for Mortgage
Tngurance, Borrower shall pay the premiums required to oltzin soverage substantially equivalent to the Mortgage
[nsurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected ty fender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue te pay to Léndet the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effec., Londer will accept, use and retain these
payments a5 a non-refundable loss reserve in liew of Mortgage Insurance. Juek lass reserve shall be non-refindable,
notwithstanding the fact that the Loan'is ultimately paid in full, and Lender sha'l putbe required to pay Borrower any
interest or ¢arnings on such loss reserve. Lender can no longer require loss reserve ravments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an irsures. selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymene toward the premiums for
Mortgage Tnsurance. If Lender required Mortgage Insurance as 4 condition of making the Loan and Borrgwer was
tequired to make separately designated payments toward the premiums for Mortgage Insuranve, Lorzower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable 10ss reserve, until
Lender's requirement for Mortgags Insurance ends in accordance with any written agreement betwecn borrawer and
Lender providing for such termination ot until termination is required by Applicable Law. Nothing in tiis Section
10 affects Borrower's cbligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does nat repay the Loan as agreed, Borrower is not a party to the Mortgage Tnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shars or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the ofher party {ar parties) to these agreements. These
agreements may require the mattgage fnsurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

ILLINGIS—Singla Family—~Fannie MaslFreddie Mac UNIFORM INSTRUMENT - MERS '
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or madifying
the mortgage insurer's rigk, or reducing losses. If'such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
Yeaptive reinsurance,” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will net increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitlo Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recetve Lartiin disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the
Martgage Inspz ance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncaraer at the time of guch ¢ancellation or termination,

11. Assignmeat bf Miscellancous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned to
and shall bs paid to Leader,

If the Property is dariagsd, such Miscellansous Proceeds shall be applied to restoration or repair ¢fthe Property,
if the restoration or repair 18 seanomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall lisve the right to hold such Miscellansous Proceeds until Lender has had an
opportunity to inspect such Propeiiy to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promatly, Lender may pay for the repaits and restoration in 4 single disbursement
or in a series of progress payments as the-worl is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mizeci!aneous Procesds, Lender shall not be required to pay Borrower anty
interest or sarnings on such Miscellaneous Plocseds, IF the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellane aus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, 'f any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the arder provided for in Section 2.

Tn the event of a total taking, destruction, or loss in vaing of the Property, the Miscellaneous Praceeds shall be
applied to the sums secured by this Security Instrument, whetie. o~ not then due, with the excess, if any, paid to
Borrower.

In the event of a pertial taking, destruction, or Joss in value of “a¢ Property in which the fair market value of
the Propetty immediately before the partial taking, destruction, or loss in valueiis equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the patia® taking, destruction, or logs in value,
unless Barrower and Lender otherwise agtee in writing, the sums secured by this Scoarity Instrument shall be reduced
by the swmount of the Miscellaneous Proceeds muitiplied by the following fraction: £a) the total amount of the sutns
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balanca shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valve of the Property in which the 1air market value of
the Property immediately before the partial taking, destruction, or loss in value is less than this sucunt of the sums
secured tmmediately before the partial taking, destruction, or loss in valus, unless Borrower and ender otherwise
agres in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instcument whether
or not the sums ate then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to ssttle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to colloct and apply the Miscellatneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrawer ghall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property

or rights under this Security Instrument. Borrower can cure such a default and, if aceeleration has oceurred, reinstate
(

)
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as provided in Section 19, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or ¢laim for damages that are attribusable to the
{mpairment of Lender' s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence praceedings against any Successor in Interest of Borrower
or to refise fo extend time for payment or otherwise modify amortization of the sums secured by this Security
Tnstrurnent v r2ason of any demand mads by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from {nird nersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be 2/ waiver of or precluds the exercise of any right or remedy. ‘

13, Joint and Séveusl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations s liability shall be joint and several, However, any Borrower who co-signs this Security
Ingtrumment but does not executsihe Note (a "eo-signer"): (a) is co-signing this Security Instrument only to mortgage,
prant and convey the co-signer' s ihterest in the Property under the terms of this Security Insirument; (b) is not
personally obligated to pay the sune secured by this Seeurity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer't congent,

Subject to the provisions of Secton-1¢~any Successor in Interest of Borrower who assumes Borrowert's
obligations under this Security Instrument in weitins, and is approved by Lender, shall obtain all of Borrawer's rights
and benefits under this Security Tnstrusment. Borrorver shall not be released from Barrowet's obligations and liability
under this Security Instrument unless Lender agrees to/such release in writing. The covenants and agreements of this
Security Instroment shall bind (except as provided in Section 20) and benefit the successars aud assigns of Lender,

14, Loan Charges, Lender may charge Borrower feesdor services performed in conaection with Borrower's
default, for the purpose of protecting Lender's interest in the Proverty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any ather fees, the
absence of express autharity in this Security Insttument to charge 2.<yecific fée to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that ars expressly prohibited by this Security
Instrument or by Applicable Law, ‘

If the Loan is subjsct to a law which sets maximum loan charges, and that uw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lran exceed the permitted lirnits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wil. be refinded to Barrowaer,
Lender may choose to make this refund by reducing the principal owed under the Nate or by mak ng a direct payrment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepaymert charge (whether or not a prepayment charge is provided for under the Note). Borrowe: s acceptance of

any such refund made by direct payment to Borrower will conatitute 8 waiver of any right of action Borrower might
have arising out of’ such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instroment must be in
writing, Any notice to Borrower in comnection with this Security Instrument shall be deemed to have bean given to
Borrower when mailed by first ¢lass mall or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notlee o all Borrowers unless Applicable Law expressly requires
otherwiss. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

[LLINOIS--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS RS
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice requived by this Security Instrument is also required under Applicable Law, the Applicable Law
requiternent will satisfy the corresponding requirement under this Security Instrumnent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Tnstrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instroment: (a) words of the masculine gender shall mean and include corresponding
neuter words or‘words of the farninine gender; (b) wards in the singular shall mean and include the plural and vice
versa; and (¢) ths word "may" gives sole diseretion without any obligation to take any action.

17, Borrowe:'s Zopy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of (o Property or a Beneficial Yuterest in Borrower, As used in this Section 18, "Interest in
the Property" means ary-isgai ot bensficial interest in the Property, including, but not limited to, those beneficial
interests transferved in a bond 21 deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Sorrower at a future date to a purchaser,

If all or any part of the Propeity or any Interest in the Property ig sold or transferved (or if Borrower i3 not a
natural person and a beneficial interest i Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment 1 firll af all sums secured by this Security Instrument, Hawever, this option
shall not be exercised by Lender if such excrolssis prohibited by Applicable Law.

If Lender exsroises this option, Lender shal? ¢ive Borrower notice of acceleration, The notice shall provide a
period of not tess than 30 days from the date the not ce is given in accordance with Section 15 within which Borrower
raust pay all sums secured by this Security Instrument, (If Barrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by At Security Instrament without further no tice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, “[Forrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discrarnned at any time prior to the earliest oft (a)
five days before sale of the Property pucsuant to Seetion 22 of thie Sccurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to refastats; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a) pays Learar all sums which then would be due
under this Security Instrument and the Note as if no acceleration had aceurrdd, (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Irstyument, including, but not
limited to, reagonable attorneys' fees, property inspection and valuation fees, and other fees inourred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument,.ind (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rigits wader this Security
Tnsteumment, and Barrower's obligation to pay the sums secured by this Security Instrument, shail cutinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such elustatement sums
and expenses in one or more of the following forms, es selected by Lender: (a) cash; (b) money orcer; £2) certified
chieck, bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an institmion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations sscured hereby shall remain fully effective ag if
no acceleration had ocourred, However, this right to reinstate shall not apply in the case of acceleration vnder Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs ather mortgage foan servicing obligations under the Note, this Security
Ingtrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sele
of the Note, Ifthers is a change of the Loan Servicer, Borrower will be given writtan notice of the change which will
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state the narme and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Botrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that avises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Soction 15) of such alleged breach and afforded the ather party hereto a reasonable period after the giving of such
natice to take corrective sction, If Applicable Law provides a time period which must elapse before certain action
can be takoi, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration apd opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuzat to Section 18 shall be deerned to satisfy the notice and oppartunity to take cortective action
provisions of this Szeticn 20,

21. Hazardous Swostanees. As vsed in this Saction 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Enviconmental Law and the following substances:
gasoline, kerosene, other flarimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or farmaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wiirz tae Property is located that relats to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, ot removal action, as defined in
Envirormental Law; and (d) an "Envirermental Condition" means a condition that can cause, contribute to, or
otherwige trigger an Bnvironmental Claamp

Borrower shall not cause or permit the presedes, use, disposal, starage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else:
to do, anything affecting the Property (a) that is in/violution of any Environmental Law, (b) which creates an
Envirenmental Condition, or {¢) which, due to the preseucey, use, or relese of a Hazardous Subsiance, creates a
condition that adverscly affects the value of the Property. [he preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities o1 Fiazardous Substances that are generally recognized
to be sppropriste to normal residential uses and to maintenance & the Property (including, but not limited to,
hazardous substances in consumer products),

Borrawer shall promptly give Lender written notice of (a) any investigaion, claim, demand, lawsuit or other
action by any governmental or regulatory ageney or private party jnvolving due T raperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledgs, (b) any Envirenrental Condition, including but not
limited to, any spilling, leaking, discherge, velease or threat of release of any Hedardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversoly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal ar other remediation of any Hazardous Substance affecting the Property is nccessiry, Barrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing liervir chall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follo ws:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acccleration under
Scction 18 unless Applicable Law provides otherwisc), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) s date, not less than 30 days from the date the notice Is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acecleration of the sums secured by this Security Instrument, forcclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acccleration and foreclosure, If the default is not cured on or before the date specified

b
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in the notice, Lender at fts option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
hut not limited fo, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tnstrument, but only if the fee is pald to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Barrower hereby releases and waives all rights
under and by vittue of the [llinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance ruverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protsct Lender' s interests in Borrower's coltateral. This insurance may, but need not, protect Borrower's
interests. The c(verage that Lender purchases may not pay any claim that Borraiver makes or any claim that is made
against Borrower i coanection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providirg Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. IF Lenger purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interesi and any other charges Lender may irmpose in connection with the placernent of the
insurance, until the effective date 01 the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrowet' s total outstandiag balance or obligation, The costs of the insurance may be more thaa the cost
of insurance Borrower may be abls to o'tait, on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the' terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

Opooire. dorong

(Seal) s (Seal)
ichael Levins -Borrawer Jedsgica Levins -Botrower
4 {Seal) _ (Seal)
-Borrawer -Barrower
—= (Seal) — (Seal)
Bo.rowat -Barrawer
Witness: Witness;
ILLINOISv-Sin%r15 Family=-Farnle Maa/Freddis Mag UNIFO&M INSBTRfU[\IILENT - MGRS DocMagic €Farmmss
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[Bpace Below This Line Fur Acknowledgrment]

State of ILLINOIS
County of ook
The foregoing instrument was acknowledged before me this AUGUST §, 2016

by Michael ZLevine AND Jessica Leving

B e & AL AL XU L ] M%

% "OFEICIAL SEALS ﬁ Signature of Person Taking Acknowledgment
v DANIELLE C. TENCZA- ¢ / _ {

) Notary Public, State of Hlincis ¢ ﬁzﬁ/

? My Comemission Expires 08M6£2012 .

3060000 HLRPEHLD0OPOOEBLL Title

5

{Seal) Sotial Number, If any

Loan Qriginator: Michael Garbatese, NMLER ID 222968
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Nunber: 161531616

FIXED INTEREST RATE RIDER
Date: AUGUST 8, 2016
Lender: GUARANTEED RATE, INC,

Borrewer(s): Michael Leving, Jessica Leving

THI3 EIXED INTEREST RATE RIDER is made this  8th day of AUGUST, 2016
and is incorporated into and shatl be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Bretrity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower" )4 seoure repayment of the Borrower's fixed rate promissory note (the "Note")'in favor of
UARANTEEL wATE, INC.
(the "Lendet"), The Security Instrutnent encumbers the property more specifically described in the Security
Instrument and located «c

706 W SCHUBERT AVE UNIT A, CHICAGO, ILLINOIS 60614
[Property Address]

ADDITIONAL COVENANTY, In addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender fucthir covenant and agree as follows:

A. Definition ( E ) "Note" of the Zocurity Instrument is hereby deleted and the following
provision is substituted in its place in the SecurityInstraments

(B )}'Note" means the promissory note signed by “ng Borrower and dated AUGUST 8, 2016 .
The Note states that Borrawer owes Lender SIX HUNORED THIRTY THOQUSAND AND

00/100 . 2ollars (1.8, § 630, 000,00 )
plug interest. Borrower has promised to pay this debt in regiiar Periodic Payments and to pay the debt in
full not later than SEPTEMBER 1, 2046 at the rate of 3.625 %.

BY SIGNING BELOW, Borrower accepts and agress to the tarms a1d covanants contained in thig Fixed
InteresyyRate Rider.

//%%W/ (Seal) %ML@M@ UUAG=  (sea)
Jéspica Levins

Michael Levins -Borrower -Borrower

{Seal) (Seal)
-Borrower -Botrower
(Seal) (Beal)
~Borrower -Borrower
ILLINGIS FIXED INTEREST RATE RIDER DycMagic
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Loan Number: 161531616

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER {s tnade thig 8th day of AUGUST, 2016 ’
and is incorporated inte and shall be deemed to arend and supplement the Mortpage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Barrower") to
secure Borrower's Note to  GUARANTHED RATE, INC., A DELAWARE
CORPORATION
(the "Leade:") of the same date and covering the Property described in the Security Instrument and located at:

706 W SCHUBERT AVE UNIT A, CHICAGO, ILLINOIS 60614
[Property Address]

The Property includss s unit in, together with an undivided interest in the cormon elements of, a
condominium project knowr as:

705 wWest Schubert Condominiums
‘Name of Candominlum Fraject]

(the "Condominium Project). If the ¢wrers assoclation or other entity which acts for the Condominium
Project (the "Ownets Association") holcs ttlé to property for the benefit or use of its members or
ghareholders, the Property also includes Borrow er' sintereat in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition winé covenants and agreements made in the Security
JInstrument, Borrower and Lender further covenant and agiez as follows:

A. Condominium Obligations. Botrower shall pertorwll of Barrawer' s obligations under the
Condominium Project s Constituent Docurnents, The "Constituent Docuinents™ are the: (f) Declaration or
any other document which creates the Condominium Project; (if) by-laws; {1if) code of regulations; and (iv)
other squivalent documents, Borrower shall promptly pay, when due, ail daes and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vivh a generally accepted
insurance cattiet, a "master or "blanket" policy on the Condominium Project which is sausfastory to Lender
and which provides insurance coverage in the amounts (including deduetible levels), fur-ns orriods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, including,
but not Limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Londe: waives
the provision in Section 3 for the Periodic Payment to Lendet of the yearly premium instalinien's for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 10 maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

Wlhat Lender requires a5 a condition of this waiver can change during the term of the loan,
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of & distribution of property insurance proceeds in Heu of restoration or repair following
4 loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Earrawver in connection with any condemnation or other taking of all or any part of the Property,
whether of the ini. or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall'be paid 1o Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Ingtrument s regvided in Section 11

E, Lenders Prior Cunsent. Borrower shall not, except after notice to Lender and with Lender' s
prior written consent, either pariion or subdivide the Property or consent ta: (i) the abandonment or
tarmination of the Condominium Projecy. except for abandanment or termination required by law in the ¢ase
of substantial destruction by five or othes-casualty or in the case of a taking by condemnation or eminent
domain; (1) any amendment to any provision-af the Constituent Documents if the provision is for the express
benefit of Lender; (ili) termination of protassiedal management and assumption of self-management of the
‘Owners Assaciation; or (iv) any action which would have the effect of rendering the public liaility ingurance
coverage maintained by the Ownets Association vaacesptable to Lender.

F. Remedies. IfBorrower does not pay condondrimm dues and assessments when due, then Lender
_may pay them. Any amounts disbursed by Lender undet iz paragraph F shall become additional debt of
Borrower sscured by the Security Instroment, Unless Borrowe: zad Lender agree to other terms of payment,
these armounts shall bear interest from the date of disbursement 7 4lie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominiumn Rider.

O,WOQJQM f)QﬂW (Seal)

(Seal) ‘ ‘
Michaal Lev -Borrower Jésfsica Levins -Borrower
(Seal) (Seal)
-Barrawer -Borrower
Ry (Seal)
-Bomgov. e? -Barrowet

)
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EXHIBIT "A"

PARCEL 1: UNIT A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 706 WEST SCHUBERT CONDOMINIUM AS DELINEATEL AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO, 00845368, AS AMENDED,
IN THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

PARCEL 2; EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. G-2
AND PATIO AREA P-A, LIMITED COMMON ELEMENTS, A8 SET FORTH AND DEFINED IN
SAID DECLAPATION OF CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK
COUNTY, ILLiNQILS.

Property address; 706 West Schubert Avenue, Unit A, Chicago, [L 60614
Tax Number: 14-28-300-050-1001



