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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined ir Scotions 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in-section 16,

{A) "Security Instrument” means this document, which is dated July 19, 2016, tugnther with aft
Riders to this document,

(B) "Borrower” is THE DAVID J. RICE DECLARATION OF TRUST DATED AUGUST 17, 2007.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Ml 48501-2028, tel, (388) 679-MERS,
(D) "Lender”is BBMC Mortgage, LLC.

Lender is a Limited Liability Company, organized and existing under the laws of
Delaware. Lender's address is 100 W. 22nd Street, #101,
Lombard, IL 60148

(E) "Note" mean= the promissory note signed by Borrower and dated July 19, 2018, The Nofe

states that Borrower owes Lender THREE HUNDRED SEVENTY SEVEN THOUSAND AND NO/QQ* * * & # s * s e wxn
*i*tt****l*itnaiﬁ****tttktt'***t****a*l‘ﬁt#******ti*l DolfarS(U.S, 5377,000.00 )

plus interest. Borrower.i22 promised to pay this debt in regular Periodic Payments and to pay the debt in ful not later

than August 1, 2044,

{F) "Property” means the prurarty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan" means the debt evirerced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under dils Security Instrument, plus interest.

(H) "Riders" means all Riders to this Senuriy Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check hox as appicablel:

[ Adjustable Rate Rider (] Cor'dom.inium Rider L) Second Home Rider

(] Balloon Rider ] Plannier Unit Development Rider ] Other(s) [specify]

O 1-4 Family Rider [J Biweekiy Fayment Rider Fixed Interest Rate Rider, Inter
[ vA. Rider Vivos Trust Rider

() "Applicable Law” means all controlling applicable federal. state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law] as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Association Dues, Fees, and Assessments” mzans 2l] dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium essuciation, homeowners assaciation or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than 2 transaction originated by check, draft, or
simitar paper instrument, which is initiated through an efectranic terminal, telepheais instrument, computer, or magnetic
tape s0 as fo order, instruct, or authorize a financial institution to debit or cradit ar, aczeunt. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfs=s iritiated by telephone, wire
transfers, and automated clearinghouse transfers,

{L) “Escrow ltems" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ct proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for. £} damage to, or
destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (i) coovevance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Proge:iy,

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} “Periodic Payment™ means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(it} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time fo time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even i the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor ininterest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY .
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Cook
{Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™,
APN #: 14-32-400-088-1006

which currently has the address of 192/ M. Seminary Ave Apt 1F, Chicago,
{Street] [City]
Hincis 60614 (*Property Ad dress™):
iZip Code]

TOGETHER WITH allthe improvements now or herader erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replaseiments and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Secwity Instrument as the "Property.” Botrower understands and
agrees that MERS holds only legal title to the interests grantec by Rorrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominee for Lender aid "lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not fimited to, the rigat o foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing an capceling this Security Instrument.

BORROWER COVENANTS that Borrower is tawfully seised of the estete hereby conveyed and has the right to
morigage, grant and convey the Properly and that the Properly is unencumbered =xcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all Claris snd demands, subject to any
encumbrances of record. T

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noen-Laiorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proper.v.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Boriovai shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and jate charges
due under the Note. Borrower shall aiso pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, trezsurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enfity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender’is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may haold such unapplied funds until Borrower makes .. -
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. if not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, alt payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the No*2; {c) amounts due under Section 3. Such payments shali be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second fo any other amounts
due under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives & nayment from Bomrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge dus, tiis payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is oulsteriding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the.@x’ent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuil uayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments <ng'i b applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurar.Ce praceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chaige the amaunt, of the Perlodic Payments.

3. Funds for Escrow ltems. Borrower snzil pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds") 1 urovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Se<:rity Instrument as a fien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, i’ any. or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiums in accordance wit's the provisions of Section 10. These items are called
“Escrow ltems." At origination or at any time during the term of the _o=n, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shalt promptly furnish to Lender all notices of anounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Buirower's abiigation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fuids forany or all Escrow ltems at any time.
Any such waiver may only be in writing. Inthe event of such waiver, Borrower shat! pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived ¢ ¥ Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lundar may require, Borrower'’s
obligation to make such payments and to provide receipts shall for all purposes be desined to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” iz used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuantto a waiver, and Borrower fails fo pav..b2 amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Bor:ov.ershall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to ary or all Escrow
lterms at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower zhall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any fime, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a fender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasanable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
ILLINOIS - Single Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 lnitials@@
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LOAN #: 1606EM178530
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds &s required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly -
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lerder,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which car'abain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community 85sosiation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Berrower shall pay therat in tha manner provided in Section 3.

Borrower shail promptly ciccharge any lien which has priarity over this Security instrument unless Borrower: {a)
agrees in writing to the payment Of the obligation secured by the lien in a manner acceplable to Lender, but only so long
as Borrower is performing such agieement; (b) contests the lien in goed faith by, or defends against enforcement of the
tien in, legal proceedings which in "_erdar's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such rroceedings are concluded:; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordina ing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can abair priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dat= 03 which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectin 4.

Lender may require Borrower to pay a one-time charge fura real estate tax verification and/or reporling service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improviments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exterided coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires ir.gurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lende: requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The iisuranse carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrowar’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, ether: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge i flood zone determination and
certification services and subsequent charges each time remappings or similar changes woour which reasonably might
affect such determination or certification. Borrower shall also be responsibie for the paymént of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zune rietsrmination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain instiarce coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular {ypz or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrwees equity in
the Property, or the contents of the Property, against any risk, hazard or fiability and might provide greaier or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section & shall become additional debt of Bomower securad by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any for
ILLINOIS - Singie Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: «%‘ZEL
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof -
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is econormically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untif Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interast or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance pivceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lencer's security would be lessened, the insurance praceeds shall be applied to the sums secured by this
Security Instrument, whother or not then due, with the excess, if any, pald to Borrower. Such insurance proceeds shall
be applied in the order . vided for in Section 2,

If Borrower abandcinz 4% Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Barrower does net rmapond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender may e gotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquiies the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance prr.ceads in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any cther o/ Borrnwer's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use fhe insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Iieirument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within
B0 days after the execution of this Security Instrument and s'at continue to accupy the Property as Borrower's principal
residence for at least onie year after the date of cccupanc,. untess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circurastances exist which are beyond Borrower's control,

1. Preservation, Maintenance and Protection of the Prope tv; inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on ke Property. Whether or not Borrower is residing
in the Property, Borower shall maintain the Property in order to prevent the Praperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or rostoration is not economically feasibie,
Borrower shall promptly repair the Property if damaged to avoid further ceterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the ruperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposcs, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments ¢ s ike work is completed. If the
insurance or condemnation proceeds are not sufficient fo repair or restore the Property, Borrowei is not refieved of Borrower's
abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower 70ta at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application procers, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (suchas a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights und
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/os repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrunient; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited fo, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous -
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securibinstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the icusehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the exzress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Praperty, the leasehc!d ard the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insuranies, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required.tu »aaintain the Morigage Insurance in effect, if, for any reascn, the Mortgage Insurance
coverage required by Lender ceasus to be available from the mortgage insurer that previcusly provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanliz'iy evrivalent to the cost fo Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer s :lectad by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay io.ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effeci. “enderwil accept, use and refain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance, Such loss rcarve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in fult, and Lender shall nict be reguied to pay Berrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve paymants if Mortgage Insurance coverage {in the amount-and for
the period that Lender requires) provided by an insurer selec’ed by Lender again becomes available, is oblained; and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowe. was required to make separately designated
payments toward the premiums for Merigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, nfil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and . ander providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affecis Sorrower's obligation to pay interest
at the rate pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) ci cortain losses it may incur if "
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuiance.

Mortgage insurers evaluate their totaf risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreessents 2re on terms and
conditions that are satisfactory to the morlgage insurer and the other party (or parties) to these apiesments. These
agreements may require the morigage insurer to make payments using any source of funds that the {punjage insurer
may have available (which may include funds obtained from Martgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any otiier entity, or
any afflliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums pald to the insurer, the arrangement is cften termed “captive reinsurance.” Further:

(a)} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan, Such agreements wiil not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to anhy refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of the Property, if the
restoration or repalr is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bomower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repa’. is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Preceeds shall be applied in the order provided for in Section 2.

in the event of a tot=! tuking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this, Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partial {aking, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partiat t=xing, destruction, or loss in value is equai to or greater than the amount of the sums
secured by this Security Instrume: i immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or los; in value divided by (b) the fair market value of the Properly immediately
before the partial taking, destruction, or loss v vaive. Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, orioss W value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction; =« loss In value is less than the amount of the sums secured
immediately before the partial taking, destruction, or .0ss ii»value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shali be applied to tie sums secured by this Security Instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, orif, after notice by ender to Borrower that the Opposing Parly {as defined
in the hext sentence) offers to make an award to settle a clalm for damupes, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coliect ind apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this-Gecurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneo1s Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is kooun that, In Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interes” in the Property or rights under
this Securily Instrument. Borrower can cure such a default and, if acceleration has occurric. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a tuling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or riahts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaiment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiiact i the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor In interest of Borsrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shali not be awaiver
of ar preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrurrient but does not execute the Note (a *co-signer’). (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Berrower shall not be released from Bomower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Ch~yqes. Lender may charge Borrower fees for services petformed in connection with Borrower’s default,
for the purpose of ziotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorrevs' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
autharity in this Securify !astrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee./.endzr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected £ @ be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduc:d v the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
chaose to make this refund by reducing the printipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wi' o= treated as z partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided tor vnder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waive. of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrim 2nt shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Boriovier's notice address if sent by other means, Notice
to any one Borrower shail constitute notice to ail Borrowers unless Ar plicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dasi Jnated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change-ur addrass, if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a shanga of address through that specified
procedure. There may be only one designated notice address under this Securly Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mailto Lender's address stated herein unless
Lender has designated another address by notice fo Borrower. Any notice in connecti-with this Security Instrument
shall not be deemed to have been given to Lender until aclually received by Lender. If ahy notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will s2tizfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gouarned by federal
taw and the law of the jurisdiction in which the Property is located. Alf rights and obligations contained & this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explisith; or implicitfy
allow the parties to agree by contract or it might be sitent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Securlty Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future dateto a purchaser,

If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not & natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower -
must pay all sums secured by this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have siforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of the P:operty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the *srmination of Borrower's right fo reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conriizns are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Nots a< i no acceleration had occurred: (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurisC i+.enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and vaiurtion fees, and other faes incurred for the purpose of protecting Lender’s interest in
the Property and rights under thie Security Instrument; and (d) takes such action as Lender may reasenably require to
assure that Lender’s interest in the Properhvand rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay s ich 1 einstatement sums and expenses in one or more of the following forme,
as selected by Lender: (a} cash; (b) money oide:; {3) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instiutian whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinsztement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accaleraticn had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ¢f Crievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mor tiries without prior notice to Borrower. A sale might
result in & change in the entity (known as the "Loan Servicer®) that coll.cts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable L.aw. There also might be one or more chainges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten paotice of the change which will state
the name and address of the new Loan Servicer, the address to which paymreniz should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if the Nete is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sciviring obligations to Borrower
will remain with the Loan Servicer or be transfetred to a successor Loan Servicer and are rot assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either wn individual litigant
or the member of a class) that atises from the other party’s actions pursuant to this Security Instrurie:it or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instriment, until such
Borrower or Lender has nofified the other party (with such notice given in compliance with the requiremen’s vf Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrawer pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and jaws
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of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection; {(¢)
“Environmental Cleanup' includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower sha', oromptly give Lender written hotice of (a) any investigation, claim, demand, lawsuit or other action
by any govemriental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of hich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakine, ~ischarge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, 1s2.or release of a Hazardous Substance which adversely affects the value of the Property,
If Borrower learns, or is nodifier by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in acrzigance with Environmenta) Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.,

NON-UNIFORM COVENANTS, Borrow:r ar'd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal' give notice to Borrower prior to acceleration foliowing Borrower’s
breach of any covenant or agreement in this Seruarity Instrument {(but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The n-tice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days fron the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default ¢n or before the data specified in the notice may result in
acceleration of the sums secured by this Security Instrumnt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righttorzinstate after acceleration and theright to assert
in the foreclosure proceeding the non-existence of a default o ar.y other defense of Borrower to acceleration
and foreclosure, if the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secu ity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender hal. be entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, burintlimited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Leii3zr shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee ior releasing this Security
Instrument, but only if the fee is pald to a third party for services rendered and the charging us the e is permitted under
Appilicable Law.

24. Waiver of Homestead. In accordance with Hllinois Jaw, the Borrower hereby releases and wzives all rights under
and by virtue of the Ilinois homestead exemption laws.

25. Placement of Colfateral Protection Insurance. Unless Rorrower provides Lender with evid=ice of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance ai-Bormower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collataral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added fo
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

C@J_x,@, @?wﬁ‘l’ee, 7"' jéf "/é(SeaI)

DAVID J. RICE, A USTEE OF THE DAVID J. RICE DECLARATION OF TRUST  DATE
UNDER TRUST INSTRUMENT DATED 08/17/2007, FOR THE BENEFIT OF DAVID
J.RICE

BY SIGNING BELOW, the undersigned, Settior(s) of The David J, Rice Declaration of Trust under trust instrument
dated 08/17/2007, acknowledges all of the terms and covenants contained in this Security instrument and any rider(s)
thereto and agrees tc be bound thereby.

;C_‘»-;;, _; % (SEAL) TRUST SETTLOR
7

DAVID J.RIGE

State of ILLINOIS
County of COOK

The foregoing instrument was acknowledged b 2fore me this / Qy 3. N! L 0?0/ L (date)

by DAVID J. RICE (name of person acknowledged). J

ORI ST

f ELEN] BOTINL: {Signature of Person Taking Acknowledgement)

§ NOTARY PUBLIC o &

H "UBLIC, STATE OF ILLiNOIS § ‘ i

848 Commission Expes 0172050 LLSA (Tie or e
rJ/ i (Serial Number, if any)

Lender: BBMC Mortgage, LLC
NMLS ID: 335048

Loan QOriginator: James G Nuessiein
NMLS ID: 631551
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1sth day of July, 2016
and isncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tivst, or Security Deed (the “Security Instrument®) of the same date given by
the undersiared (the “Borrower”) to secure Borrower's Note to 8BMC Mortgage, LLC, a
Limited Liabiliy Company

(the “Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 1920 N. Seminaiv ave Apt 1F, Chicago, IL 60614

The Property includes a unit in, togedier with an undivided interest in the common
elements of, a condominium project know:i a3:  Seminary Flatiron Condominium

(the “Condominium Project’).
If the owners association or other entity which ace-for the Condominium Project (the
“‘Owners Association”} holds title to property for the b2nefit or use of its members or
shareholders, the Property also includes Bofrower’s iatzrestin the Owners Association
and the uses, proceeds and benefits of Borrower's iiierest.

CONDOMINIUM COVENANTS. in addition to the covsnants and agreements

;nﬁde in the Security Instrument, Borrower and Lender further covanant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrcwer's abligations
under the Condominium Project’s Constituent Documents. The “Constituen’ Dosuments”
are the: (i) Declaration or any other document which creates the Condominiur Project;
(if) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrcwer shall
Bromptty ;gay. when due, ail dues and assessments imposed pursuant to the Congtituant

ocuments, :

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
?rovismn in Section 3 for the Periodic Payment to Lender of the yearly premium installments
or property insurance on the Property; and (ii) Borrower’s obligation under Section 5 fo
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Leider requires as a candition of this walver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy. ) ‘ )

In the event O 4 distribution of property insurance proceeds in lieu of restoration or
repair following a luss fo the Property, whether to the unit or to common elements, any
proceeds payable to 3srrower are hereby assigned and shall be paid to Lender for
application to the sums szcured by the Security Instrument, whether or not then due,
with the excess, if any, paiu 13 Borrower.

C. Public Liability Insusance. Borrower shall take stch actions as may be
reasonable to insure that the Owiiers Association maintains a public liability insurance
policy acceptable in form, amount, anvl zxtent of coverage to Lender.

D. Condemnation. The proceeds of uny, award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whethar of the unit or of the common elements,
or for any conveyance in lieu of condemnation, ar hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lerder to the sums secured by the
Security instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excet aiter notice to Lender and
with Lender’s prior written consent, either partition or subdivids the Property or consent
to: (i) the abandonment or termination of the Condominiun Project, except for
abandonment or termination required by law in the case of substztial destruction b
fire or other casualty or in the case of a taking by condemnation or eminiant domain; (i)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (jii) termination of professional management an/1 as sumption
of sel-management of the Owners Association; or (iv) any action which wouig.ii2ve the
effect of rendering the public liability insurance coverage maintained by the Cwners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER~Single Family~Fannle Mae/Freddie Mac UNIFORM INSTRUMENT M’
Form 3140 1101 Initials: & o\

Ellie Mae, Inc. Page2cf3 F3140RLU 0307

FI140RLU {CLS)
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants
contained in this Condominium Rider.

@&L‘;\O’ - m EZT’W USs "f_'ee 7"/4 '/é(Seal)

DAVID J. KICc,'A8 TRUSTEE OF THE DAVID J. RICE DEGLARATION OF TRUST — DATE
UNDER TRUCT 'WSTRUMENT DATED 08/17/2007, FOR THE BENEFIT OF DAVID
J.RICE

BY SIGNING BELOW, tne unc'zssigned, Settlor(s) of The David J. Rice Declaration of Trust under
trust instrument dated 08/17/2027 - acknowledges alt of the terms and covenants contained in this
Security Instrument and any rider(s) tereto and agrees to be bound thereby,

=
@ % 7S {SEAL) TRUST SETTLOR
e~ R

DAVID J. RICE

MULTISTATE CONDOMINIUM RIDER~Singie Family~Fannie Mas/Freddie Mac UNIFORM INSTRUMENT %
Form 3140 1/01 Initials:

Ellie Mag, Inc. Page 3of3 F3140RLU 0307

F3140RLU (CLS)
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FIXED INTEREST RATE RIDER '

THIS Fixed Interest Rate Rider is made this 19th dayof July, 2016 and is incorporated
into and shall be deemed to amend and supplement the Mortgage ({the "Security Instrument”) of the same date given by
the undersigned (the *Borrower”) to secure Borrower’s Note to BBMC Mortgage, LLC, a Limited Liability Company

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1920 N, Seminary Ave Apt 1F
Chicago, IL 60514

Fixed Interest Raute ider COVENANT. [n addition to the covenants and agreements made in the Security
instrument, Borrower and Larider further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by the follzwing:

( E ). "Note"” means the promssory note signed by Borrower and dated July 189, 2016,
The Note states that Borrower owes Lender THREE HUNDRED SEVENTY SEVEN THOUSAND AND NO/100**
EEMAKR R AR ek Ak kR AR R R kW] ks *s**t*iit*i**tt**t!t*t*att**t*t*i**i**t*t***iﬁ:
Dollars (U.S. $377,000.00 ) plus irierest at the rate of 3.625 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than August 1, 2041,

BY SIGNING BELOW, Borrower accepts and agrees 10 theiorms and covenants contained in this Fixed Interest Rate

Rider.
@ T;ws’l £2E. 7"/4 y/ é (Seal)

DAVID J. RICE, AS”TRUSTEE OF THE DAVID J. RICE OFCLARATION OF TRUST — DATE
UNDER TRUST INSTRUMENT DATED 08/17/2007, FOR THZ BENEFIT OF DAVID
J. RICE

BY SIGNING BELOW, the undersigned, Settior(s) of The David J. Rice Declaration of ["usi under trust instrument
dated 08/17/2007, acknowledges alil of the terms and covenants contained in this Security. Instrument and any rider(s)
thereto and agrees to b nd thereby,

ow;( O/C@_/V (SEAL) TRUSF.SETTLOR
i

DAVID J. RICE

IL. - Fixed Interest Rale Rider Initials:
Eliie Mae, inc, ILIRRCONRLU 0815
ILIRRCONRLU (CLS)

071772015 10:25 AM PST
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIZiS USED IN THIS RIDER
(A) "Revorable Trust” means The David J. Rice Declaration of Trust

created under trust instrument dated August 17, 2007
for the benefit of DAVID .1 RICE

(B) "Revocable Trust Trusiee(s)” means David J. Rice

trustee(s) of the Revocable Trust,
(C)"Revocable Trust Settlor{s)" means Uavid J. Rice

settlor(s) of the Revocable Trust.
{D)"Lender” means BBMC Mortgage, LLC, a Limited iability Company

(E) “Security Instrument” means the Deed of Trust, Mortgage, or Security Deed, and
an¥ riders theréto of the same date as this Rider given to secure the No'e to the Lender
of the same date and covering the Property (as defined below).

(F) "Property” means the property described in the Security instrument ai iocated
at: 1920 N. Seminary Ave Apt 1F

Chicago, IL. 60614

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 15th day
of July, 2016 and is incorporated into and shall be deemed to amend and
supplement the Security Instrument.

Multistate Inter Vivos Revocable Trust Rider Initials:
Ellie Mag, Inc. Page 10f 3 GIVTRLU 0915
. GIVIRLU [CLS)
CTH7/2016 10:25 AM PST
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s) and
the Lendar further covenant and agree as follows:

A. ADGITIONAL BORROWER(S)
The terra“Borrower” when used inthe Securit?r Instrument shail refer to the Revocable
Trust Trustee(s), the Revocable Trust Settior se', and the Revocable Trust, jointly and
severally. Eacii riarly signing this Rider below (whether by accegting and agreeing to the
terms and covenasits contained herein and agreeing to be bound thereby, or both)
covenants and agre 2= that, whether or not such party is named as “Borrower”on the first
page of the Security Instrument, each covenant and agreement and undertaking of the
Borrower” in the Secuiity Instrument shall be such parfy’s covenant and agreement and
undertaking as “Borrowe:” apz chall be enforceable by the Lender as if such party were
named as "Borrower” in the Security Instrument.

BY SIGNING BELOW, the Revccable Trust Trustee(s) accepts and agrees to the
tE;ms and covenants contained in this‘inter Vivos Revocable Trust Rider,

M—V%:%% m/u G %?'{j—‘ 7 - [cl'/ é (Seal)

RUSTEE OF THE DAVID J. RICE JECLARATION OF TRUST DATE
UNDER TRUST INSTRUMENT DATED 08/17/2007, FOR T.1c BENEFIT OF DAVID
J.RICE

S T
|:—'\
R I
L

Multistate Inter Vivos Revacabie Trust Rider Initials:
Eilie Mas, Inc. Page2of3 GIVTRLU 0915
GIVTRLU (CLS)
07M7/2016 10:25 AM PST
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BY SIGNING BELOW, the undersigned, Settlor(s) of The David J. Rice Declaration of Trust under
trust instrument dated 08/17/2007, acknowledges all of the terms and covenants contained in this
Security Instrument and any rider(s) thereto and agrees to be bound thereby,

- N
Q@ég wj_/p@. (SEAL) TRUST SETTLOR

DAVIDJ.RICFE,  {

Y
@’/) ‘
Mulistate Inter Vivos Revacable Trust Rider Initials: N
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LEGAL DESCRIPTION

UNIT 1-F IN SEMINARY FLATIRON CONDOMINIUM AS DELINEATED ON PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE:

PARCEL A:

LOTS 88 AND 89 IN WEBSTER SUBDIVISION OF LOT 3 AND NORTH PART OF LOT 2 iN
BLOCK 9 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AND

PARCEL b;

EASEMENT ~OR THE BENEFIT OF PARCEL 1 FOR THE PURPOSE OF PARKING SEVEN
AUTOMOBILES N THE PARCEL OF REAL ESTATE LEGALLY DESCRIBED AS LOTS 90, 91
AND 62 IN WEBSTER SUBDIVISION O AND LOT 3 AND NORTH PART OF LOT 2 IN BLOCK 9
IN SHEFFIELD'S ADGIT'ON TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIXD PRINCIPAL, MERIDIAN, PURSUANT TO DECLARATION AND
GRANT OF EASEMENT BY AND BETWEEN AETNA BANKER'S AS TRUSTEE UNDER TRUST
AGREEMENT DATED JULY 24,4375 AND KNOWN AS TRUST NUMBER 10-1983 AND BANK
OF ELK GROVE AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 15, 1983
AND KNOWN A8 TRUST NUMBER 2252 AND RECORDED AS DOCUMENT NUMBER
86100372 WHICH PLAT OF SURVEY I} ATTACHED AS EXHIBIT "D* TO THE DECLARATION
OF CONDOMINIUM MADE BY USAMERIB ANC/ELK GROVE, AS TRUSTEE UNDER TRUST
AGREEMENT DATED DECEMBER 15, 195 KNOWN AS TRUST NUMBER 2252 AND
RECORDED AS DOCUMENT 89395248, ON AL/GUST 24, 1989, TOGETHER WITH TS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

Address commonly known as:
1920 N Seminary Apt IF
Chicago, IL 60614

PIN#:  14-32-400-088-1006



