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MIN: 1001200020010342346
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MORTGAGE

MIN: 100120002001034346
$18 Telephone #; (888) 679-MERS

DEFINITIONS

Words nsed i multz‘p%e‘sections of this document are defined below and other words are defived in Sections 3; 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) “Security [nstrument™ means this document, which is dated July 29, 2016, together with all Rideis in this document,

(BB) “Borrower” is AMBREEN J. RAHMAN AND NICHOLAS A, ROCHIN, MARRIED TO EAC JOTHER, Borrower is the
mortgagor under this Security Instrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thal is acting sololy as a nopainee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is Grgunized and existing
under the iaws of Delaware, and has an addreess and telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888} 679-MERS,

(D3 “Lender” is Perl Mortgage Inc., organized and existing under the laws of ILLINOIS,
Lendar's address is 2936 W, Belmont Ave,, Chicago, Hlinois 60618,

(E) “Note® means the promissory note signed by Dorrower and dated July 29, 2016, The Note states that Borrower owes Lender TWO
HONDRED EIGHTY-NINE THOUSAND SEVEN HUNDRED FIFTY AND NO/100 Dollars (1.8, $289,750.00) plus interest at the
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rate of 3,750%. Borrower has promised to pay this debt in regular Perfodic Payments and to pay the debt in full not later than August I,
2046,

(¥) “Property™ means the property that is described belaw under the heading *Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest,

(H) “Riders” means all Riders to this Security Instrument that axe executed by Borrower, The following Riders are to be executed by
Borrower [eheck box as applicable]:

71 Adjustable Rate Rider Xl Condominium Rider [] Second Home Rider
1" Balloon Rider (7 Planned Unit Development Rider []  VARider
{1 1-4 Family Rider [0 Biweekly Payment Rider

[0 Other [Specify]

@ “Ai)plicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Assoc ation Dues, Fees, and Assessments” means all duss, fees, assessments and other charges thatare imposed on
Borrawer or the Propert iy a condominium asseciation, homeowners association or similar organization,
4 g

() “Electronic Funds ‘Troacfer” means any transfer of funds, other than a wansaction originated by check, draft, or similar paper
ingtrument, which is initiated thongh an efectranic teminal, telephonic instrument, computar, or magnetic taps $o as to order, inguuct, or
authorize a financial institution ta~.ehit or credit an account. Such term includes, but is not limited to, point-o(-sale transfers, automated
taller maching transactions, fransteds initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) “Eserow [tems” means those items (hat are described in Section 3.

(M) “Miscellaneous Proceeds” means any ¢ogonsation, settlement, award of damages, or proceeds pald by any third party (other than
jnsurance proceeds paid under the coverages déscribed in Section 5) for: (f) damage to, or destruction of, the Property; (ii) condemnation or
ather taking of alf or any part of the Property; (i) tonveyance in lisu of conderanation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

N) “Mortgage Insurance® means insurance protecting Lender against the nonpayment of, ot default on, the Loan.
gag g

(0) *Periodic Payment” means the regularly scheduled amiumt due for (i) principai and interest under the Note, plus (1) any amotints
under Section 3 of this Securfty Instrument. '

(P) “RESPA” means the Real Estate Settlement Procedures Act (1472.5.C, § 2601 et seq.) and its imp lementing regulation, Regulation X
(12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or regulation that governs the
same subject matter, As used in this Security Instrument, “RESPA” refersi04il requireiments and restrictions that are imposed inregard to a
“federally related mortgage loan” even if the Loan does not qualify as a “federaly related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title o the Property, whether or not that party has assumed
Borrower's obligations under the Nete and/or this Security Instrument.

© TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures te Lender: (i) the repayment of the Loan, and all rencwals, exteseiang and modifications of the Note; and
(if) the performance of Botrower's covenants and agreements under this Security Instrument and <he Mate. For this purpose, Borrower does
hereby mortgage, grantand convey to MERS (0lely as nomince for Lender and Lender's successors. and assigns) and to the suceessors and
assigns of MERS, the following deseribed property located in the County of Cook:

SEE _LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXtt!83T"A",
Parcel ID Number; 17-22-105-053.1017 & 17-22-105-033-1371
which currently has the address of: 1305 § MlIchigan Ave #611
. Chicago, ILLINOIS 60605 ’ (*Property Address™):

TOGETHER WITH ail the improvements now o hereafter erected on the property, and ali asements, appurtenances, and fixtures now
or hereafier a part of the property, All replacements and additions shall alse be covered by this Security Insteument, All of the favegoing is
referred to In this Security Tnsteument as the *Property.” Borrower understands and agress that MERS halds only legal title to the interests
granted by Botrower in this Securily Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender snd
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Lender's successors and assigns) has the right: to exerclse any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
[nstrument,

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of vecord, Borrower warrants and will defend
generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitate 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in
U.8. currency, Howevar, if any check or other instzument received by Lender as payment under the Note or this Security Instrument is
returned to Lendstannz.d, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of #e following forms, 4s selected by Lender: (a) cash; {b) maney order; () certified check, bank check, treasurer’s
sheck or cashier’s cheels, rrovided any such check is drawn upon an institution whass deposits are insured by a federal agency,
instrumentality, or entity; ord) Electronic Funds Transfer,

Payments are deemed rece!vei by Lender when received ut the location designated in the Note ot at such other focation as may be
designated by Lender in accordann< with the notice provisions in Section 15, Lender may return any payment of partial payment if the
payment or partial pryments are insvf ilent to bring the Loan current. Lender may accept any payment o partial payment insufficient to
bring the Loan curvent, without waive: of any rights hereunder or prejudice to its rights to refuse such payruent or partial payments in the
future, but Lender is not obligated to apply such payments at the time such paytents are accepted. If sach Periodic Paymentis applied as of
its sclieduled due date, then Lender need not pry interest on unapplied funds. Lender raay hold such unapplied funds vatil Borrower makes
paynient to bring the Loan current. [f Borrower does nint do 5o within a reasonable period of time, Lender shall elther apply such funds or
return them to Borrower. If nat applied earlier, suct fupds will be applied to the outstanding principal balance under the Note immediately
priar to farectosure, No offset or claim which Borrow:r night have now or in the future against Lender shait relleve Borrower from making
payments due under the Note and this Security Instrumen: or ge:forming the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applisd in the following order of priority: (a) Inte/est cue under the Note; (b) principal due arcer the Note; (2) amounts due
under Section 3. Suck payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due vader this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Puysnent which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinguent payment and the lats charge. [f more than one Periodic Payment iz outstanding,
Lender may apply any payment received from Borrowet to the repayment of the"eriedic Payments if, and to the extent that, sach payment
can be paid in full, To the extent that any excess exists after the payment is appliad ¢ the Tull payment of ane or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be ipplied first to any prepayment charges and then a3
desoribed in the Nots, '

_Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principaldue under the Note shall not extend or
postpone the due date, or change the amount, of the Periadic Payments,

1, Funds for Sscrow Items. Dorrower shall pay to Lender on the day Periodic Payments are due under the Nots, until the Note is paid
{1 fill, 4 surn: (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other itrms which can altain priority
aver this Security lnstrument s a lien or encumbrance on the Property; (b) leasehold payments or groundsadis on the Property, if any;
() premitms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prenustios, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage lasurance premiums in accordance with the riovistons of Section 10,
These iters are called “Escrow [tems,” At origination or at any time during the term of the Loan, Lender may w2 ice that Community
Association Dues, Fees, and Assessments, if zny, be escrowed by Borrower, and such dues, fees and assessments shall oc an Escrow ltem.
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for
Escrow [tems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or 21l Escrow Jtems at any time. Any such walver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payabie, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require, Borrower’s obligation to make such payments and to provide receipts shafl for all purposes be deemed o be a covenant and
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agreement conttzined in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow [tems directly, pursuant to a waiver, and Rotrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shell then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or ail Escrow ltems atany time by a notice given is accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amoutats, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds af the time specified
under RESPA, and (b) net to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
iua on the basis of current data and reasonable estimates of expenditures of future Escrow [temns or otherwise fn accordance with Applicable

AW,

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, nstumentality, or entity (including Lender, if
Lender is an inatitution whose deposits are sa iasured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
[tams no later than the time specified under RESPA. Lender shatl not charge Borvower for holding and applying the Funds, annually
analyzing the eserow account, or verifying the Escrow Iiems, unless Lender pays Borrower intetest on: the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreeraent is made in writing or Applicable Law requires interestto be paid on the Funds,
Lender shall not he required to pay Bomower any interest or earnings on the Funds. Borrower and Lendet can agree in writing, however,
that inserest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annuat accounting of the Funds as required by
RESPA.

* Ifthere is 4 surplus af Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. Y0 there is 2 shortaga of Funds held in escrow, as defined under RESPA, Lender shall notify Borcower ag requived
by RESPA, and Borrowet thalinay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments: if faevs is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borroveer shail pay to Lender the amount necessary to make up the deficienay in accordance with RESPA, butin
no more than 2 monthly payments,

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens, Borrower shall pay 4/'4axes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasekoid payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these ifems are Escrow [tems, Borrower shall pay them in the manner provided in Section
k§

Borrower shall promptly discharge any lien which his prievity over this Security Instrument unless Borvawer: (a) agrees i writing to
thie payment of the obligation secured by the lien in a manivacceptable to Lender, but only s0 long as Borrower is performing such
agresment; (b) contests the Hen in good faith by, or defends ageinstenforcementof the lien in, lagal proceedings which in Lender’s opinion
opetate to prevent the enforcement of the lien while those proceedings are pending, but only uatil such proceedings are concluded; or
() secures from the holder of the Tien an agreement satisfactory to Lerder subordinating the Hen to this Security Instrument. if Lender
detertilines that any part of the Property is subject to a lien which car atrain priority over this Security Instrument, Lender may give
Berrower a hotice identifying the tien, Within 10 days of the date on whick tharotice is given, Borrower shall satisfy the lien or take oneor
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-Hine charge {or a real estate tay, varification and/or reporting service used by Lender in
connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or harerizer erected on the Property insured against oss
by fire, hazards included within the term “extended coverage,” and any other hazards inely ding, but not limited to, earthquakes and floods,
for which Lender requives insurance, This insurance shall be maintained in the amounts (inclucing seductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during «n; tevm of the Loan, The insurance carrier
providing the insurance shall be chosen by Barrower subject to Lender’s right to disapprove Borrovrer’s chaies, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either! (a) sune-time charge for flood zone
determination, certification and tracking services; or (b) a ane-time charge For flood zone determinat.on a'id certification services and
subsequent charges each time remappings or similar changes ocour which reasonably might affect such deceraination or certification.
Borrower shall also be rasponsible forthe payment of any fees Imposed by the Federal Emergency Managemer: Agency in connection with
the review of dny flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, £¢ Lunder’s eption and
Borrgwer’s expense, Lender is under no obligation to putchase any particular type ot amount of coverage. Thersfore, such coverage shall
cover Lenddr, but might or might not protect Borrower, Borrower’s equity in the Property, o the conteats of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowladges that the cost of the
inswance coverage $o obtained might significantly exceed the cost of insurance that Barrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
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interest at the Wote rate from the dats of dishursement and shall be payable, with such Interest, upon notice from Lender to Borrower
requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lendsr all receipts of paid premiums
and renewal notices. If Borrower oltains any form of insurance coverage, not atherwise required by Lender, for damage to, or destruction
of, the Property, such pelicy shall include a standard mortgage clause and shall name Lender as mortgages and/or a5 an additional loss
payes. :

In the event of loss, Botrower shall give prompt notica to the insurance carrier and Lender, Lender may make proofof loss ifnot made
pramptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
ingurance was required by Lender, shali be applied to restoration or repair of the T'roperty, if the restoration or repair is economically
foasibie and Lender’s security is not lessenad, During such repair and restoration perfod, Lender shall have the right to hold such insurance
proceeds untii Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a singie
payment or it a serjes of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters. Or vther third parties, retained by Borrower shall not be paid out of the insurance proceeds and shail be the sole
obligation of Barrower. 1§ the restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance
proceeds shall be applied tothe sums secured by this Security lostrument, whether ornot then cue, with the excess, if any, paid to Borrower.
Such insurance procseds shal e applied in the order provided for in Seetion 2,

1FBorrower abandons 1o Peoparty, Lender may file, negotiate and setle any available iasurance claim and related matters. If Botrower
does not respond within 30 daysto-anotice from Lender that the insurance casrier has offered to settle 2 claim, then Lender may negotiate
and settie the claim, The 30-day peios) will bagin when the notice is given. In either event, or if Lender acquires the Propexty under Scction
22 or otherwise, Borrower hereby assigreto Lender () Borrowers rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instinent, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, Insofer as such rights are applicableto the coverage ofthe
Property, Lender may use the insurance proceeds either to repair of restore the Property or to pay amounts urpaid under the Note or this
Security Instrument, whether or not then due,

6. Occupancy. Barrower shalf occupy, establist, i use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall continue t) o2cupy the Praperty as Barrower's principal residence for at least one year after
the date of occupancy, unless Lerder otherwise agrees in wrising, which consent shali not be unceasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowet's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Propecty. Whether or not Borrower is residing in the Propeity, Borrower
shall maintain the Property in order to prevent the Property from deteriodating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically “easible, Borrower shatl promptiy repair the Property If
damaged to avoid further deterioration or damage. If insurance or condernat’on proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing of restoring tue Property only if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in asingle pay men. or in & series of progress payments as the work
is completed, If the insurance or condsmnation proceeds are not sufficient o vepair oo rastore the Property, Borrower i3 not relieved of
Borrewer’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1Fit bas reasenable cause, Lender may inspect
the interior of the fmprovements on the Property. Lender shall give Borrower notics at the tirie of or prior to such an interior inspection '
specifying such reasonable cause.

8. Borrower’s Loan Appilcation, Borrower shall be in default if, during the Loan application provess, Botrower or any persons of
entities acting at the direction of Borrower or with Borrower’s kaowledge or consent gave materially f2isr; iristeading, or inaccurate
information or statements to Lender {or faifed to provide Lender with material information) in connecuex with the Loan, Material
representations include, but are not limited to, representations conceming Bortower’s occupancy of the Fropeiiy as Borrower’s principat
residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (2) Borrower fails to petform the
covenants and agreements contained in this Security Instrument, (b) there i3 a legal procesding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument {such 28 a proceeding in bankruptey, probate, for eondemnation or
forfeiture, for enforcément of a tien which may attain priority over this Security Instrument or to enforcs laws or regulations), or
{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriats to protect Lender's interest

-in the Property and rights under this Seourity Inslrument, including protecting and/or assessing the value of the Property, and securing
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and/ar repairing the Property. Lender’s actions can include, but are not limited to: {#) paying any sums secured by a lien which has ptiority
over this Security Instrument; (b) appearing in court; and {¢) paying reasonabie attorneys’ fees to protect its interast in the Property and/or
rights under this Security Instrument, including its secured position ina bankruptey proceeding, Securing the Property includes, but is not
limited to, entering the Property to male repairs, change locks, replace or board up docrs and windows, drain water from pipes, eliminate
building or ather code violations or dangerous conditions, and have utilities tumed on or off, Although Lender may tzke action under this
Section 9, Lender does not have to do so and is not under any duly or obligation to do so, It is agreed that Lender incurs no liabi {ity for not
taking any or ail actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this Security Instrument.
Thess amounts shall bear interest at the Note rate fror the date of disbursement and shall be payabls, with such interest, upon netice from
Lender to Borrower requesting payment.

1fths Security Tnstrument s on 2 leasehokd, Borrower shall comply with all the provisions of the lease. If Barrower acquires feetitle to
the Property, the leasehald and the fee title shall not mergs unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiwns
required to maintain the Mortgage Insurance in effect, If; for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Moitzuge [nsurance previously in effect, at a cost substantlally equivalent to the cost to Borrower of the Mortgage
Tnsurance previously inetfact, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverags is not available, Bo rower shall continue to pay to Leader the amount of the separately designated payments that were dug wher
the insurance coverage ceasnd to be in effect, Lender will accept, use and retain these payments as a ron-refundabls loss reserve in [iew of
Morcgage Insurance, Such loss 1528 ve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Bowrawsr ariy interest or earnings on such loss reserve. Lender can no longer require 1oss reserve payments if
Mortgage Insurance coverage {in the aracunt and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, Is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance, If
Lender required Mortgage Insurance as a-ccldivion of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance gorrower shall pay the premiums required to maintain Mortgage Insurance in effect, of to
pravide a non-refundable loss reserve, until Leudes’s roquirement for Mortgage Insurance eads in sccordance with any written agreement
between Borrower and Lender providing for such termination or uatil termination is required by Applicable Law, Nothing in this Section 10
affscts Borrower's obligation to pay interost at the rate wtovided in the Note,

Mortgage Insurance reimburses Lender (or any entity thet nirchases the Note) for certain losses it may ineur if Borrower does not repay
the Loan as agread. Barrower is not a parly to the Morlgags insurance,

Mortgage Insurers evaluate their total risic an all such insurarce in force from time to tine, and may enter into agreements with other
narties that share or modify their tisk, or reduce lasses. These agrsements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements, These agresmints may require the mortgage insurer o make payments using any
source of funds that the morigage insurer may have available (which may fclude funds obtained from Mortgage Insurance premiums).

As avesult of these agreements, Lender, any purchaser of the Note, ancunyr insurst, any reinsurer, any other entity, or any affiliate of
any of the Foregoing, may receive (directly or indircctly) amounts that derive o (or might be characterized as) & portion of Borrower’s
payments for Mortgage [nsurance, in exchange for sharing or modifying the morigsge insurer’s risk, o reducing losses. If such agreement
provides that an affiliate of Lender takes a shave of the insurer’s risk in exchange fur & share of the premiums paid to the insurer, the
arvangement is often terned “captive reinsurance,” Further:

(a) Any such agreements will not affoct the amounts that Borrower has agreed fu pay for Mortgage Insurance, or any other
terms of the Loan, Such agreements will not increase the amaunt Borrower will owe-dor Martgage lusurance, and they will not
entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has — if any — with respecitodhe Meortzage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may Include the right to roszive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated ajstox atically, and/ot to receive a
refund of any Mortgage Insurance premiums that were unearned af the time of such cancellation o Hemination,

di].. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangous Proceeds are hereby assigoid-to and shall be paid to
Lender.

If the Property is damagad, such Miscellansous Proceeds shall bs applied to restoration or repair ofthe Proporw,if the restoration ot
repair is sconomically feasible and Leader’s security is not lessensed, During such repair and restoration period, Lender shall have the right
1o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensurs the work has been completed Lo
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement ot in 1 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Procesds, Lender shall not be required to pay Borrowar any inforestor earnings on sush
Miscellaneous Proceeds, 1 the restoration or repalr is noteconomically feasible or Lender’s security wouid be lessensd, the Misceilaneous
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Procaeds shall be appliad to the sums secured by this Security Instrument, whether or not then due, with the excess, itany, paid to Borrower,
Such Miscellaneous Procesds shall be applied in tha order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instnzment, whether or not then due, with the excess, if any, paid to Barrower.

In the event ofa partial taking, destruction, ot loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
{rmediately before the partial taking, destruction, or foss in valus, unless Borrower and Lender otherwise agree in writing, the sums gecured
by this Security Tnstrumens shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount ofthe sums sscured immediately before the partial taking, destruction, or loss in valus divided by (b) the fair market vatue of the
Property immaediately before the partial teidng, destruction, or loss in value, Any balance shall be paid to Burrower.

In the evens of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, of loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the naotice
is given, Lendet is aunarized to collect and apply the Miscelianeous Proceeds either to restoration or repair of the Property of to the sums
secured by this Security fastrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellangous
Proceeds or the party agaixst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Rotraver shall be tn defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property ur-otuzy material impairment of Lender’s interest in the Propetty or rights under this Security Instrument,
Borrower can cure such 3 defralc avd, if acceleration has occurred, reinstate ag provided in Section 19, by causing the action or procesding
to be dismissed with a ruling thas, ‘m Lender’s judgmene, precludes forfeiture of the Property or other materiai impairment of Lender's
interest in the Property or rights under thisGecurity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Proprcty ars hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not apisied to restoration of repait of the Property shall be applied in the order provided for in
Section 2.

5

12, Borrower Not Released; Forbearance Ry Lender Not a Waiver: Extension of the time for payment or modification of
amortization of the sums secured by this Security Instiument granted by Lender to Borrower ar any Successor in Interest of Borrower shall
not aperate to release the lability of Borrower or any Successors in Inerest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower o4 1 refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any derwiid made by the original Barrower or any Successors in Interest of
Borrower; Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of paymeants
from third pessons, eutities o r Successors in Interest of Borrowsr orn pmounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severaf Liability; Co-signers; Suceessors and Assigne Mound. Borrower covenants and agrees that Borrower’s
.obligations and liability shail be joint and several. However, any Borrower wha cu-signs this Security lnstrument but does not execute the
Note {a “co-signer™): (a} is co-signing this Security Instrunent onlty to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally chligated to pay the tums secured by this Security Instrumant; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or wiake any recommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent. ’
Subject to the provisions of Section 18, any Successor in lnterest of Borrower who assumcs Barrower's obligations under this Security
Insiument in writing, and is approved by Lender, shail obtain all of Borrower’s rights and benefis under this Security Instrumant, Borrower
shall not be released from Borrower’s obligations and lability under this Secutity Insument untess Lender agrees to such refease in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Sectizi20) and benefit the successors
and assigns of Lender. :

14. Loun Charges. Leader may charge Borrower fees for services performed in connection with Borrower’s default, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited 10 mriorneys” Fees, property
inspectior and valuation fees, In regard to any other fees, the absence of express authority In this Security Instrusiencin charge a specific
foe to Borrower shall not be consteued as a prohibition on the charging of such foe. Lender may not charge fees thatare exprossly prohibited
by this Security Instrument ot by Applicable Law.

If the Loan is subject ta 4 taw which sets maxitmum loan charges, and that law is finaily interpreted s0 that the interest or other loan
charges collected orto be collected in connection with the Loan exceed the pormitted limits, then: (a) any such loan charge shall be reduced
by the amaouns necessary to reduce (he charae to the permitted limit; zad (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing (he principal owed under the Note or by
making a direct payment to Borrower, If a refuad reduces principal, the reduction will be treated as o partial prepayment without any

ILLINOIS- Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101

. Page Tof 10 .
DS, fne. - 30212 ‘ Barrower(s) inizia%s)m&m



1622822007 Page: 9 of 15

UNOFFICIAL COPY

prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constifute a waiver of any right of action Borrower might have arising out of such avercharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any notice to
Borrower in contection with this Security instrument shall be deemed to have been given to Borrower when mailed by frst class mail or
when actually delivered to Borrowsr's notice address if sent by othier means, Notice to any one Borrower shall constitute notice to ail
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address, It
Lender specifies a procedure for reparting Borzower's change of address, then Borrower shall only reporta change of addrass through that
specified procedure, There may be only one designated notice address under this Security Instrament at any one tims. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrowsr, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
mntil actually received by Lender, [Fany notice required by this Security Instrument is alsa requived under Applicable Law, the Applicablie
Law requirement will satis(y the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Insttument are subject to any
requirements and lim tations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as 2 prohibitien against agreement by contract. In the eveat that any provision or
clause ofthis Security Tastuinent or the Note conflicts with Applicable Law, such conflict shall not affect other provistons of this Security
Instrument or the Note whicpwan be given effect without the couflicting pravision,

Asused in this Security lasirament: (a) words of the maseuline gender shall mean and include corvesponding neuter words or words of
the feminine gender; (b) words i fiie singular shall mean and include the plure! and vice versa; and (¢) the word “may™ gives gole discretion
without any cbligation to take any action,

17. Borrower’s Copy. Borrowersnall be given one copy of the Nots and of this Security Instrument.

18. Transfer of the Property or a Benzficial Interest in Borrower. As used in this Section 18, “Inzerest in the Property” means any
legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed, vontract for
deed, installment sales contract or escrow agreemint, the intent of which is the transfer of title by Borrawer at a future date 0 8 purchaser.

if all or any part of the Property ot any Interest in 11e Property is sold or transferred (or if Borrower is not & natural person and 4
beneticial interest in Borrower i3 sold or transferred) wiisut Lender's prior written consent, Lender may requirs immediate payment in full
of all sums securcd by this Security Tnstrument, However, Thic option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exatcises this option, Lander shall give Borrower rotice of acceleration, The natice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section S-within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expirationufihis period, Lender may involee any remedies permitted by this
Security Instrument without further notice or demand ont Borrower.

19. Borrower's Right to Reinsiate After Acceleration, If Borrower migts gartain conditions, Borrower shall have the right t have
enforcement ofthis Security Instrument discontinued af any time priot to the earlisstof: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b} such other period as Applicable Law tight specify for the termination of Borrower’s right to
refustate; or () entry of a judgment enforcing this Secucity Instrument, Those conditions arn that Borvower: (a) pays Lender ail sums which
then would be due under this Security Instrument snd the Nots as if no acceleration lad orcurred; (b) cures any default of any other
covenants or agrsements; (c) pays all expenses incurred in enforcing this Security Instrvaens, including, but not Hmited to, reasonable
attorneys® fees, property inspection and valuation fees, and other fees incurred for the purpose of rwioating Lender's interest in the Property
and rights under this Security Tnstrument; and (d) takes such action as Lender may reasonably require i assure that Lender's intevest inthe
Property and rights under this Security Instrument, and Borrawer's obligation to pay the sums secured bv this Security Tnstrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrqwer hay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: () cash; (b) money order, o eunified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are fgired by a federal agency,
instrumentality or entity; or (d) Efectronic Funds Transfer. Upon reinstatement by Borrower, this Security Tacaument and obligations
secured hereby shall remain fully effective as iFno acceleration had occurred, Howsver, this right to reinstate shari nirepply in the case of
accelzration under Section 18,

20. Sile of Note; Change of Loan Servicer; Notlce of Grievance, The Note or a partial interest {n the Note {together with this
Security Instrument) can be sald ong or mors times without prior natice to Borrower, A sale might result in a change inthe entity (known as
the “Loan Servicer”) that coitects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obtigations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Barrower will be given writien notice of the change which
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will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, Tf the Nate Is sold and thereafter the Laan is serviced by a Loan Servicer other
than the purchaser of the Nots, the mortgage loan servicing abligations to Borrower will remain with the Loan Servicer orbe transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchager.

Neither Borrower not Lender may commence, join, or be joied to any judicial action (as either an individual litigant or the mermber of
a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, untfl such Borrower or Lender hag notified the other party (with such
natice given in compliance with the requirements of Section 1) of such alleged breach end afforded the other party hereto a reasonable
period after the giving of such natice to take corrective action, If Applicable Law provides atime period which must elapse before certain
action can be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursugnt to Section 22 and the rotice of acceleration given to Borrower pursuant to Section 18 shall
be deamed 1o satisfy the notice and opportunity to take corrective action pravisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, poilutants, or wastes by Envirenmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacilve
materials; (b) “Envirorental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or remaval action, as defined in
Envitonmantal Law; ard (4) an “Environmental Condition” means a condition that can cause, contribute ta, or otherwise trigger an
Enviranmental Cleanup.

Borrower shall not causd ot permit the presence, use, disposal, storage, or refease of any Hazardous Substances, or threaten to release
any Hazardous Substances, on o] o the Property, Barrower shalt not do, nor allow anyore else & do, enything affecting the Property {a) that
is in violation of any Environmenia® Lir, (b) which creates an Environmental Condition, or () which, due to the presence, use, or release
ofa Hazardous Substance, creaies & conition that adversely affects the value of the Property, The preceding two sentences shall not apply
to the presence, use, or storage on the Pioperty of simall quantities of Hazardous Substances that are generally recoghized to be appropriate
to normal residential uses and to maintenarce of the Property (including, but not limited to, hazardous substances in consumer products).

Bomrower shall prompily give Lender wiitien notice of {a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private part invplving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, inchuding but not limited to, any spilling, leaking, discharge, refease or
threat ofrelease of any Huzardous Substance, and (¢) any eandition caused by the presence, use o release of a Hazardous Substance which
adversely affects the value of the Property, If Barrower learasor is rotified by any governmental or regulatory authority, or any private
party, that any removal er other remediation of any Hazardous Substancs affecting the Property is necessary, Borrower shalt promptly take
all necessary remedial actions in accordanee with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Clearup. :

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior 4 2celeration following Borrower’s breach of any covenant
or agreement in shis Security Instrument (but not prior to acceleration under Eection 18 unless Applicable Law provides otherwise), The
notice shall specily: (a) the default; (b) the action required to cure the default; () a date, not less than 30 days from the date the notice {3
given to Borrower, by which the defauit must be cured; and (d) that faiture to cure th default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instument, foreclosure Uy judicial proceeding and sale of the Property. The
notice shall further inform Barrower of the right to reinstate afier acceleration and the r'ghe to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borower to acceleration and foreclosure, [Pehe vefault is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured hy this Security Instrument without
further demand and may foreclose this Secutity Instrument by judicial proceeding, Lender shali be erviled to collect ali expenses inewrred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys'iees and costs of titls evidence,

23, Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release thiz Security Instrument, Bortower
shall pay any recordation costs, Lender may charge Borrower a fee for releasing thig Security lnstrument, bulonly if the fee {s paid o a
third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead, In accordance with Ilinois faw, the Barrower hereby releases and waives all rights ‘mder and by virtue of
the 1ilinols homestend exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agresment with Lender, Lender may purchase insurance at Borrower’s expense to protect Lendar's interests in
Borrower's collateral. This insurance may, but need not, protect Botrower’s interasts, The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower way later cancel any
insurance purchased by Lender, but only afer providing Lender with evidence that Borrower has obtained Insurance as required by
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Bortower’s and Lender’s ageeament, 1f Lender purchases {nsurance for the collateral, Borrawer wilt be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the sffective
date of the cancellation or expiration of the {nsurance, The costs of the insurance may be added to Borrower’s total outstanding balance ot
obligation. The costs of the insurance may be mote than the cost of insurance Borrower may be able to obtain on its own.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it.

Wimesses:

~Wiiness -Wimass
Maian Y W (Seal) A/ A (Seal)
Ambreen J Rahman ! -Borrower Nicholas A Rochin . -Borrower

STATE OF ILLINOIS, ; fg@mﬁ:——_ County ss:

»
I, — (A s =) - ;‘ W{%‘Séﬁzary Public in and for said county and state do hereby certify that Ambreen J Rahman
and Nicholas A Rochin, persenelivinown to me to be the same person(s) whose name(s) i/are subscribed fo the foregoing ;pitrutncnt,

appeared before me this day in persor; and acknawledged that Aeyhigned and delivered the said instrument as b feirfes and
voluntary act, for the uses and purposee dierein set forth,
Given under my hand and official seal, this _ 2 'idaz of {/L/éw , 2’77 Zr.

4 b’ i <

My Commission Expires::?,_!% { 7 ‘éﬁ::: % ,

~Nolary pN\—X
Loan originator (organization): Perl Mortgage kne; NMLS #: 19166 .
Loan. orlginator (individual): James Pomposelii, NMLS #: 266794

Form 3014 101
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Loan Number; 1081605PME030660 ‘
: MIN: 100120002001034348

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER i5 made this 29¢h day of July, 2016, and is incorporated into and shall
be deemed to amend and suppiemm the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™”) of the same date given oy the undersigned (the “Borrower™) to secure Borrower’s Note to

Peri Mortgage Inc,
' {the “Lender™} of the same date and covering the P operty described in the Security Instrument and located at:

1305 § Michigau Ave #611
Chicago, ILLINQZIS £0605
(Property Addrest)

.The Property includes a unit in, together with an undivided intersst in the common elements of, a
condominiom project known as:

Lofts at Musenm Park Condominium Association
{Name of Condeminium Project)

'(ﬂle “Condorminium Project”). If the owners association or other entity which acts foribe Condominium

Project (the “Owners Association™) holds title to property for the benefit or use of/ite members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the'uses, proceeds
and banefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mada in the Security
Tnstrument, Borrower and Lender further covenant and agree as Toilows:

« MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 101
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. Condominium Obligations, Borrower shall perform all of Borrower’s abligations under the
Condominium Project’s Constituent Dacuments. The “Constituant Documents” are the: (1) Declaration or any
other document which creates the Condominivm Project; (1) by-laws; (iti) code of regulations; and (iv) other
equivalent documents. Borrower shail promptly pay, when due, all dues and assessments imposed pursuant to
the Constit:ent Documents.

.- B. Property Insurance. So long as the Owners Association mainfains, with a generally accepted

" irlsuranes carriay, ¥ master” or “blanket” policy on the Condominium Project which is satisfactory to Lender

and which provides lqsurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazalds included within the term “extended coverage,” and any other hazards, inchuding,
but not limited 1o, earthqual.es and floods, from which Lender requires insurance, then: (i) Lender waives the
plovmwn in Section 3 forthe Pf**wdlc Payment to Lender of the yearly premium installments for property
insurance on the Pmperty, and 41y Borrower’s obligation under Section § to maintain property insurance
coverage on the Property is deemed saisfied to the extent that the required coverage is provided by the
Owners Association policy.
What Lender requires as a condition.n1 #his waiver can change during the term of the loan,
* . Borrower shall give Lender prompt notias a1 any lapse in required property insurance coverage provided
by the master or blankst policy,
Tn the event of a distribution of property insuiance proceeds in lien of restoration or repair following a
Joss fo the Property, whether to the unitor to common <leraents, any proceeds payable to Borrower are hiereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instmmem whether
ot not then due, with the excess, if any, paid to Borrower,

_ C, Public Liability Insurance, Borrower shall take such actions asway be reasonable to insure that the
Owners Association maintains a public liability insurance policy accentabie in form, amount, and extent of
coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direc! or ronsequential, payable to
. Borrower in connsetion with any condemnation or other taking of all or any part df'tne Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, Such procesds shall be applied by Lender to the sums secuied by the Sec ur;ty
Instrument as provided in Section 11,

. E.Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lenaer’s prior
written consent, efther partition or subdivide the Property of consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or othet casualty or in the case of a taking by condemnation or eminent domain; (if) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
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I;end.f:r; (iif) termination of professional management and assumption of self-management of the Gwuers
: Association; or (iv) any action which would have the effect of rendering the public lability insurance
coverage maintained by the Owners Association unacceptable to Lender,

K. Remadies. If Borrower does not pay condominium dues and assessments when due, then Lender may

pay themAns amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower

. sceured by the Sacurity Instrument. Unless Borrower and Lender agree to other terms of paymeat, these

amounts shall Leze interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice frori Leraer to Borrower requesting payment,

" BY SIGNING BELGY, Borrower sceepts and agrees to the terms and covenants contained in this
Condominium Rider,

Wﬁfﬂf“/ . (Seal) /(/fo 4 Ll  (Seal)

. Ambreen J Raliman ~Rarrower Nicholas A Rochin -Borrower
MULTISTATE CONDOMINIUM RIDER-Single Family- ' Form 3140 1701
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EXHIBIT "A"

PARCEL 1:

UNIT 611 AND GU-169, IN THE LOFTS AT MUSEUM PARK CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

THAT PART OF LOTS 3,4,5,6,7, 8,9, AND LOT 10 (EXCEPT THAT PART LYING ABOVE A,
HORIZONTAL PLANE OF +14.10 CITY OF CHICAGO DATUM, AND LYING BELOW A
HORIZONTAL PLANE OF 23,60 CITY OF CHICAGO DATUM) IN BLOCK. 3 IN THE
SUBDIV(SIUN BY THE EXECUTORS OF THE LAST WILL OF ELIZA GARRETT OF A TRACT
OF LAND IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14 EAGT OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS;

AND

THAT PART OF LOTS | AND.2 LYING ABOVE A HORIZONTAL PLANE OF +68.98 CITY OF
CHICAGO DATUM, IN THEWEST 130 FEET OF BLOCK 3 IN THE SUBDIVISION BY THE
EXECUTORS OF THE LAST WILT. £LIZA GARRETT OF A TRACT OF LAND IN THE
NORTHWEST FRACTION 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIFAL MERIDIAN IN COOR COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM MADE BY
SQUTH MICHIGAN AVENUE LOFTS, LLC, AN ILLINOIS LIMITED LIABILITY, AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 0603732105, TOGETHER WITH ITS UNZJVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK. COUNTY, ILLINGI>,

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE 5-17, A LIMIt F2 COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 0603732105,

PARCEL 3

EASEMENT FOR THE BENEFIT OF PARCEL | CREATED BY THE GRANT OF EASEMENT
RECORDED AUGUST 18, 2003, AS DOCUMENT 0322745060

Property address: 1305 South Michigan Avenue, Unit 611, Chicago, IL 60605
Tax Number: 17-22-105-053-1017

Property address: 1305 South Michigan Avenue, PU-169, Chicago, IL 60605
Tax Number: 17-22-105-053-1371



