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Return To: BMO Harris Bank
1200 E Warrenville Rd

2nd FL Atin Post Closing Team
Naperville, [ 60363

Prepared By: ANGELA PIPER
F1348 W THEODORE TRECKER
WAY

WEST ALLISEWT 53204

Mortgage

‘With Future Advance Clause

The date ol this Morigage ( “Svcwin: Instrameni 7Y is June 25, 2016,

Mortgagor Lender

GREGORY R OHM BMO Harris Bank N.A.

DEBORAH M OHM Urganized and existing under the laws of the
GREGORY R.OHM AND DEBORAH M. LInitod States

OHM. HUSBAND AND WIFE. NOT ASTOINT 11 W 2oarse Street
TENANTS OR TENANITS IN COMMON BUT PO Box 745

A.b ]H‘\A?ﬂ iBY ll.-H: ENTIRETY Chicaco. 10 60654
1061 W PEREGRINL DR B

Palatine, 11. 60067

1. Conveyance. For good and valuable consideration, the receipt and sufiicienc of which is
acknowledged, and to secure the Sccured Debt (defined below) and Mongagor's perlosmance under
this Sceeurity Instrument. Mortgagor grants, bargains, sells. conveys. mortgages and warrzis to Lender
the following described property:

LOT 23 INBLOCK &6 [N HUNTING RIDGLE UNIT 3 BEING A SUBDIVISION OF ALL T0AL
PART OF THE SOUTH 1:2 OF THE NORTHEAST 1AL OF SECTION 28, TOWNSHIP 42 NCRTH.
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH AND EAST OF
HUNTING RIDGFE UNIT 2 RECORDEDR IN THE RECORDERS OFFICL OF COOK COUNTY.
ILLINOIS ON APRIL 111969 AS DOCUMENT 2080910 AND ALSOOUTBLOCK 10 IN
SAID HUNTING RIDGE UNIT 2 EXCEPTING THE NORTH 225 FEET OF THE EAST 270
FEET OF THE SOUTHEAST 14 OF THE NORTHEAST U4 OF SAID SECTION 28, ALL IN
COOK COUNTY ILLINOIS ACCORDING TO TIHE PLAT THEREOF RECORDIEED IN TIHE

MANALZLNTT

kradgage Sipen knd-l
Bankers Systems ™ YD
AOHOrs KLpwnr Simaenig Seey oes 11514 FOVLATE 22 PEE NDDYE By baqe “of 'l

12020t



1622940012 Page: 3 of 15

UNOFFICIAL COPY

RECORDERS OFFICE COOK COUNTY, ILLINOIS ON NOVEMBER 6. 1969 AS DOCUMENT
21006309 IN COOK COUNTY, H 1 INOIS.

Parcel 1D Number: 02-28-207-023-0000
The property Is located in Cook County at 1061 W PEREGRINE DR . Palatine. inois 60067,

Together with all rights. easements. appurtenances. royalties. mineral rights. oil and gas rights.

all water and riparian rights. ditches. and water stock and all existing and tuture improvements.
structures. fixtures. and replacements that may now, or at any time in the future. be parl of the real
cstate described above (all referred to as “Propern: ™).

2. Secured Debt and Future Advances. The term “Secured Debt” is detined as follows:
(A)Deoiircurred under the terms of all promissony note(s). contract(s), guarantyies) or other
evidenceatf debt described below and all their extensions. renewals. madifications or
substitutions,

The credit agieement signed by GREGORY R OHM and DEBORAH M OHM (the
“Borrower "y and duted the same date as this Security Instrument (the “Nore ™). Under the Note,
the Lender agrees. subject to certain terms. conditions and limitations. to niake advances o

the Borrower in a princizal amount outstanding not to exceed two hundred fifty thousand and
007100 Dellars (LS. ST3E.500.00). Borrower has promised to pay this debt with interest in
regular periodic payments and’to'pay the debt in (ull not later than June 30, 2046, The interest
rate stated in the Note is threciand-24 hundredths percent (3.24%). ¥ this Security Instrument

is an adjustable rate mortgage loansthis initial rate is subject to change in accordance with the
Note.

(BrAll future advances from I.ender to Moitzageror other future obligations of Morteagor (o
Lender under any promissory note, contract, vuaramy. or other evidence of debt executed
by Mortgagor i lavor of Lender after this Sechrity. [nstrument whether or not this Sect iy
[nstrument is specifically referenced. If more thait osie person signs this Security Instrament.
each Maortgagor agrees that this Security [nstrumentwiilsecure all future advances and tuture
obligations that arc given to or incurred by any one or incie.Mortgagor. or anv one or more
Mortgagor and others. Al future advances and other future obtigations are secured by this
Seeurity Instrument even though all or part may not vet be acyvancad. All future advances and
other future obligations are sccured as if made on the date of this “surity Instrument. Nothing
in this Security Instrument shall constitute a commitment 1o make addaiional or future loans or
advances in any amount. Any such commitment must be agreed 10 In G separate writing,

{CIA other obligations Mortgagor owes to Lender. which may ater arise, . e extent not
prohibited h\ taw. including. but not limited to. labilities for overdrafts relativy toany deposit
account agreement between Mortgagor and Lender.

(DAl additional sums advanced and expenses incurred by Lender for insuring. preserving.or
otherwise protecting the Property and its value and any other sums advanced and expénses
mcurred by Lender under the terms of'this Security Instrument.

In the event that Lender fails to provide any required notice of the right of rescission. Lender waives
any subsequent security interest in the Morigagor's principal dwelling that is created by this Security
Instrument.
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This Security Instrument will not secure any other debt it Lender fails. with respect to that other debt.
lo fulfill any necessary requirements or to conform to any limitations of Regulation 7 and X that are
required for loans sceured by the Property.

3. Mortgage Covenants. Mortgagor agrees that the covenants in this section are material
obligations under the Secured Debt and this Scearity Instrument. 1 Mortgagor breaches any covenant
tn this section. Lender may retuse 1o make additional extensions of credit and reduce the eredit limit.
By not exercising either remedy on Mortgagor's breach. [ender does not waive Lender's right to later
consider the event a breach if it happens again.

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and
1 accordance with the terms of the Seeured Debt and this Sceurity Instrument.

Prior Security Interests. With regard to any other mortgage. deed of trusl. security agreement
or other lep/dgcument that created a prior security interest or encumbrance on the Property.
Mortgagor agrzesito make all payments when due and to perform or comply with all covenants.
Mortgagor also agreis not 1o allow any modification or extension of. nor 1o request any future
advances under any 501 or agreement secured by the lien document without Lender's prior written
approvatl.

Claims Against Title. MOrtzacor will pay all taxes. assessments. liens. encumbrances, lease
payments. ground rents. utilitics, and other charges relating (o the Property when due. In addition.
Mortgagor shall pay when due all clarms tor work done on or for services rendered or material
furnished to the Property. Tender mag roguire Mortgagor to provide to Lender capies of all

notices that such amaunts are due and the fee2ipts evidencing Martgagor's payment. Maortgagor
will detend title to the Property against any wims that would impair the fien of this Security
[nstrument. Mortgagor agrees 10 assign to Lend<r. os requested by Lender, any rights. claims or
detenses Mortgagor may have against parties whe supply labor or materials to maintain or improve
the Property. Mortgagor may be the nominal party in‘asproceeding that questions Mortgagor's

title or Lender™s interest in the Security Instrument, bariénder shall be entitled to participate in
the proceeding and 10 be represented in the proceeding bucotnsel of Lender's own choice. and
Mortgagor will deliver. or cause to be delivered. to Lender suckainstruments as Lender may request
from time to time to permit such participation.

Property Condition, Alterations and Inspection. Morigagor 4 ilikeep the Property in good
condition and make all repairs that are reasonably necessary. Mortgager <iald not commit or allow
any waste. impairment. or deterioration of the Property. Mortgagor agreesliaidhe nature ot the
occupancy and use will not substantially change without Lender's prior writlen'consent. Mortgagor
will not permit any change in any license, restrictive covenant or casement withouriender's prior
written consent. Mortgagor will notify Lender of all demands. proceedings. claims.and actions
agaimst Mortgagor. and of any loss or damage 10 the Property.

Lender or Lender's agents may, at Lender's option. enter the Property at any reasonable tirae tor
the purpose of mspecting the Property. Any mspection of the Property shall ke entirely for Leader's
benetit and Mortgagor will in no way relv on i.ender's inspection.

Removal of Improvements. Mortgagor shall not demolish or remove any improvements
from the Property without Lender’s prior written consent. As a condition to the removal of any
improvements. Lender may require Mortgagor to make arrangements satistactory 1o Lender to
replace such improvenients with improvements of at least equal value.

HEREARIATY
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Compliance with Governmental Requirements. Mortgagor shall promptly comply with

all laws. ardinances. and regulations. now or hereafter in effect. of alt governmental authorities
applicable to the use or occupancy of the Property. Mortgagor may contest in good faith any

such law. ordinance. or regulation and withhold compliance during any proceeding, including
appropriate appeals. so fong as Mortgagor has notified Lender in writing prior 1o doing so and so
long as. in Lender's sole opinion. Lender's interests in the Property are not jeopardized. | ender mav
require Mortgagor o post adequate security or a surety bond. reasonably satisfactory 1o Lender, to
protect Lender's interest.

Duty to Protect. Mortgagor agrees neither to abandon nor leave unatiended the Property,
Mortgagar shall do all other acts. in addition 10 those acts set forth above in this section. which
from thecharacter and use of the Property are reasonably necessary to protect and preserve the
Properiy.

Authority to erform. [I Mortgagor tails to perform any duiy or any ol the covenants contained
in this Security Instrument. Lender may. without notice, perform or cause thens 1o be pertormed.
Mortgagor appointsid.cnder as atorney in fact to sign Mortgagor's name or pay any amount
neeessary for pertormapees Lender's right to pertorm for Mortgagor shall not create an obligation 1o
perform. and Lender's failurcsn perform will not preclude Lender from exercising any of Lender's
other rights under the faw oitnis Security Instrument.

Assignment of Leases and F ents. Mortgagor assigns, grants. bargains. conveys. moripages
and warrants to Lender as additional security all the right. title and interest in the fotlowing (all
included in “Properiy ") existing or fullire/leases, subleases. licenses. guarantics and any other
written or verbal agreements for the use aird Geeupancy of the Property, including any extensions.
renewals. modifications or replacements (all referrgd to as “Leases ™) and rents. issues and profits
(all referred o as “Renrs 7). In the event any itenslisted as [ eases or Rents is determined 10 be
personal property. this assignment will also be regarded as a security agreement. Mortgagor will
prompuly provide Lender with copies of the Leases arciaill certily these [Leases are true and
correct copies. The existing Leases will be provided on exéeation of the assignment. and all future
Leases and any other information with respect to these Leasehwill be provided immediately after
they are executed. Mortgagor may collect. receive. enjoy and use/the Rents so long as Mortgagor is
not in default.

Lipon default, Mortgagor will receive any Rents in trust for Lender and wit] sot commingle the
Rents with any other funds. Mortgagor agrees that this Security Instrumen i iinmediately eNective
between Mortgagor and Lender and cffective as o third partics on the recording vt this Scecurity
Instrument. As long as this Security Instrument is in effect. Mortgagor warrants and reoresents

that no detault exists under the Leases. and the partics subject to the Leases have ot/ intated any
applicable law on leases, licenses and landlords and tenants,

Leaseholds; Condominiums; Planned Unit Developments. Morgagor agrees tocomply
with the provisions of any lease 1f this Security [nstrument is en a leasehold. If the Properts
includes a unit ina condominium or a planned unit development. Mortgagor will pertorm all of
Mortgagor's duties under the covenants, byv-laws, or regulations of the condominium ar planned
unit development.

Condemnation. Morlgagor will give Lender prompt notice of any pending or threatened action,
by private or public entities 1o purchase or take any or all of the Property through condemnation.

BARMIEITD
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eminent domain. or any other means. Mortgagor autharizes Lender o intervene in Morteagor's
name in any of the above described actions or ¢laims. Mortgagor assigns to Lender the proceeds
of-any award or claim for damages connected with a condemnation or other 1aking of all or am

part of the Property. Such proceeds shall be considered payments and will he applied as provided in
this Secunty Instrument. [his assignment of proceeds is subjuct 1o the terms of any prior mortgage,
deed ol trust. security agreement ov other lien document.

Insurance. Morgagor shall keep Property insured against toss by fire, lood, theft and other
hazards and risks reasonably associated with the Property due o its tvpe and location. This
msurance shall be maintained in the amounts and for the periods that Lender requires. What [.ender
requires pursuant to the preceding two sentences can change during the term of the Secured Debt.
The insrinee carrier providing the insurance shall be chasen by Mortgagor subject to Lender's
approval. wiich shall not be unreasonably withheld. It Mortgagor fails o maintain the coverage
deseribed above, Tender may. at Lender's option, obtain coverage to protect Lender's rights in the
Property accoraimg to the terms of this Security Instrument.

All insurance policicsaand renewals shall be acceptable to Lender and shali inctude a standard
"mortgage clanse” andvhere applicable. "loss payee clause”. Mortgagor shall immediate]s

notify Lender of canc=lation or termination of the insurance. Lender shall have the right to hold
the policies and renewals. I Lender requires. Mortgagor shall immediately give to Lender all
receipts of paid premiums andrenewal notices. Upon loss. Mortgagar shall give immediate notice
to the insurance carrier and Lenddr. Lender may make proof of {oss if nol made immediately by
Mortgagor.

Unless atherwise agreed in writing, all insarance proceeds shall be applied to the restoration or
repair of the Pmpem or (o the Secured Deby, whether or not then due. at Lender's option. Any
application of proceeds to principal shall not ¢ lcm. or postpone the due date of the scheduled
payment nor change the amount of any pay ment. Anvexcess will be paid to the Mortgagor, 11 the
Plopm\ is acquired by Lender. Mortgagor's rthl to gnvsnsurance policies and proceeds resulting
from damage to the Pmpcm before the acquisition sha! passto Lender to the extent of the Secured
Debt immediately before the acquisition.

Further Assurances, Financial Reports and Additional Focuments. Mortgagor

will provide to Lender upon request. any financial statement or infornzation 1 ender may deam
reasonably necessary. Al any time. and from time to time, upon requestof Lender. Morlg_agm will
mahe. execute and deliver, or will cause to be made, executed or deliverdd <o Lender or to Lender's
designee. and when requested by Lender. cause 1o be filed, recorded. re-filed. orre-recorded. us
the case may be. ar such times and in such oflices and places as Lender may deem anpropriate. any
and all such Sceurity Instruments, deeds of trust. security deeds, security agreeme/its, irumcing
statements. continuation statements, instruments of further assurance. certificates. dnd sher
documents as may be. in the sole opinion of Lender. necessary or desirable in order to ¢112¢tuate.
complete. pertect. continue. or preserve (1) Mortgagor's obligations under the Note. this Secusiry
Instrument. and any related documents. and (2) the liens and security interests created by thit
Secunity Instrument as first and prior liens on the Property. whether now owned or hereatter
acquired by Mortgagor. Unless prohibited by law or Lender agrees (o the contrary in writing.
Mortgagor shall reimburse Lender tor all costs and expenses incurred in connection with the
matters relerred to in this paragraph.

"()r gage Danr Zredl
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4. Due on Sale. Lender may. at its option. declare the entire balance of the Secured Debt to be
immediately duc and payable upon the creation of. or contract for the creation of, a transfer or sale

of all or any part of the Property. This right is subject to the restrictions imposed by federal law. as
applicable. A "transfer or sale” means the conveyance ol Property or any right, title or interest in the
Property: whether legal, beneficial or equitable; whether voluntary or lmolunun\ whether by outrigh
sale. deed. installment sale contract. land contract, contract tor deed. leasehold interest with a term
greater than three (3) years. lease-option contract, or by sale, assignment. or transfer of any beneticial
mterest inor (o any land trust holding title 10 the Properl\ or by any other method of convevance of an
interest in the Property,

5. Warranties and Representations. Morgagor warranis that: (2) Mortgagor holds good and
marketabloiitle of record to the Praperty in fee simple. free and clear of all licns and encumbrances
other than these set forth in the Property description or in any title insurance policy., title report.

or final title vpiniarissued in favor ot and accepted by, Lender in connection with this Seeurity
[nstrument. {h) Morfeagor has the full right, power. and authority to execute and deliver this Security
[nstrument to Lender.ind¢) the Property and Mortgagor's use of the Property complies with all
existing applicable laws, srdinances. and regulations of governmental authoritics.

6. Default, Mortgagor will be indefault if any of the following oceur:

Fraud. Any Borrower engages in fraud or material misrepresentation in connection with the
Secured Debt that is an open end home equity plan,

Payments. Any Borrower on any Seedred Debt that is an open end home equity plan fails w
make a payment when due,

Property. Any action or inaction by Borroweror Mortgagor occurs that adverselv aftects the
Property or Lender's rights in the Pr operty. Thisinclades. butis not limited to. the following:
t2) Mortgagor fails to maintain required insurance o tie Property: (b) Mortgagor transfers the
Property: (¢} Mortgagor commits waste or otherwise destractively uses or fails 1o maintain the
Property such that the action or inaction adversely affects Kedder's securily: (d) Mortgagor fails
1o pay taxes on the Property or otherwise fails to act and therdbs causes a lien to be filed against
the Property that is senior to the lien of this Security Instrument: €¢) aisole Mortgagor dics: ()
it more than one Mortgagor. any Mortgagor dies and Lender's security/1s adversely affected: (g)
the Property is tuken through eminent domain: (h) a judgment is filed Gagainst Morteagor and
subjects Mortgagor and the Property to action that adversely affects Lenders inferest: or (i) a prior
lienholder forecloses on the Property and as a result, Lender's interest is adverszly atfected.

Executive Officers. Anv Borrower who is an executive officer of Lender or an zimiiiate and such
Borrower becomes indebted to Lender or another lender in an aggregate amount greatépahan the
amount pernitted under federal laws and regulaiions.

7. Remedies on Default. In same instances. foderal and state law will require Lender to provide
Marteagor with notice of the right to cure, or other notices and may establish time schedules for
forcelosure actions. Subject to these limitations. upon the occurrence of an event of default and at any
time thereatter. Lender. at Lender's option, may exercise any one or more of the following rights and
remedies:

() Accelerate Secured Debt. Lender shall have the right. at its option. without notice to Mortgagor
(unless required by law). to declare all or any part of the Secured Debr immediately due and pavable.
including any prepayment penalty that Mortgagor would be required to pay.
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(hy LCC Remedies. With respect to all or any part of the personal praperty. Lender shall have all the
rights and remedics of a secured party under the Uniform Commercial Code.

{¢) Collect Rents. Lender shall have the right, without notice to Martgagor, to take possession of the
Property and collect the Renits. including amounts past due and unpaid. and apply the net proceeds.
over and above Lender's costs, against the Secured Debt. In furtherance of this right, | ender may
require any tenant or other user ot the Property 10 make pavments of rent ar use fees directly 10
Lender. If the Rents are collected by Lender, then Mortgagor imevocably designates Lender as
Meartgagor's attorney-in-fact to endorse instruments received in pavment thercol in the name of
Mortgagor and to negotiate the same and collect the proceeds. Payments by tenants or other users 10
Lender in response to Lender's demand shall satisty the obligations for which the pavments are made.
whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph cither in person. by agent. or through a receiver.

(d) Mortgages i Possession. Lender shall have the night to be placed as mortgagee in possession or
to have a receiter gapointed to take possession of all or any part of the Properiy, with the power to
protect ind preseive/he Property. o operate the Property preceding foreclosure or sale. and 1o collect
the Rents from the Prapesty and apply the proceeds. over and above the cost of the receivership,
against the Secured Dedt /1 he mortgagee in possession or receiver mav serve withowt bond if
permitted by law. Lender's/7ight (o the appointment of a receiver shall exist whether or ot the apparent
value of the Property exceeds (e Secured Debt by a substantial amount. Emplovment by [encler shall
not disqualify a person from serving as.a receiver.

(e} fudicial Foreclosure. Lender may obtain a judicial decree foreciosing Morlgagor's interest in all or
any part of the Property.

(1) Deticieney Judgment. It permitted by Gpplicable law, Lender mav obtain a Judgment for any
deficiency remaining in the Secured Debt ducas-Lender after application of all amounts received from
the exercise of the rights provided in this section.

(¢) Sale of Property. To the extent permitted by L:pphc:ﬁ*lc aw. Mortgagor hereby waives any and

all right 1o have the Property marshaled. In exercising.its rights and remedics. Lender shall be fice 1o
sell all or any part of the Property together or beparalel_\. ir‘one sale or by separate sales. Lender shall
be entitled to bid at any puh]ic sale on all or any portion of the Property. Lender will give Morlgagor
reasonuble notice of the time and place ol any public sale of tle Hersonal property or of the time after
which any private sale or other intended disposition of the personal FIopRrty I3 10 be made. Reasenable
notice shall mean notice given at lcast ten (10) days before the time of the'sale or disposition. Any
sale of the personal property may be made in conjunction with any sale ¢i'the Pr operty. his Securty
Instrument shall continue as a lien on any part of the Property not sold on taresiosure.

(h) Notice of Sale. Lender will give Morigagor reasonable notice of the time and place of any public
sale of the personal property or of the time after which any private sale or other infended disposition
of the personal property 1s 1o be made. Reasonable notice shall mean notice given at [2astiten (10)
days before the time of the sale or disposition. Any sale of the personal property may beinide in
conmjunction with amy sale ol the Property.

‘The acceptance by Lender of any sum in pavment or partial pavment on the Secured Debt after fog
halance 1s due or 15 accelerated or : proceedings are Jiled shall not constitute a wiiver
ol Lender's right to require complete cure of any existing default. All of Lender's rights and remedies
wil be cumulative and may be exercised alone or together. An election by Lender 10 choose any one
remedy will not bar Lender from using any other remedy. If Lender decides to spend money or to
perform any of Mortgagor's obligations under this Security Instrument. after Mortgagor's failure to
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do so. that decision by Lender will not affect Lender's right to declare Mortgagor in default and 1o
exercise Lender's remedies.

Mortgagor understands Lender will not give up any of Lender's rights under this Secur ity Instrunient
unless Lender doces so in writing. The fact that Lender delays or amits 1o excreise am right will niot
mean that Lender has given up that right. If Lender does agree in writing 1o give ¢ up one of Lender's
rights that docs not mean Merigagor will not have to comply with the other provisions of this Stulrm
Instrument. Mortgagor also understands that if Lender does consent to a request that does not mean
that Mortgagor will not have to get Lender's consent again if the situation happens again. Mortgagor
further understands that just because i ender consents (0 one or more of Mortgagor's requests that does
not mean Lender will be required to consent to any of Mortgagor's future requests. Mortgagor waives
presentment. demand for pavment, protest, and notice of dishonor.

8. Expenses, Advances on Covenants; Attorneys' Fees; Collection Costs. If Mortgagor
bicaches any cavenant in this Security Instrument. Mortgagor agrees 1o pay all expenses Lender incurs
in performing suel covenants or protecting its security interest in the Property. Such expenses include,
but are not limited towfves incurred for inspecting. preserving, or otherwise protecting the Property
and Lender's security interest. These expenses are pavable on demand and will bear terest from the
date of pay ment until paidlrtull atthe highest rate of interest in eftect as provided in the terms of
the Secured Debt. Mortgagor agreksto pay all costs and expenses incurred by Lender in collecting,
enforcing or protecting [ cader's ‘2hts and remedies under this Security Instrument. This amount
may include. but is not limited 10. att rnels fees. court costs. and other legal expenses. To the extent
permitted by the United States Bankruptsy i"ode, Mortgagor agrees to pay the reasonable attornevs'
fees Lender incurs 10 collect the Secured Dedtasawarded by any court excreising jurisdiction under
the Bankruptey Code. This Security Instrumendstall remain in effect until relcased.

[t Lender institutes any suit or action to enforce any of the terms of this Security Instrument. Lender
shall be entitled 1o recover such sum as the court may 1dl Adge reasonable as attornevs' fees at trial
and upon any appeal. Whether or not any court action is Kivelved. and 1o the extent not prohibited

by faw. all reasonable expenses Lender incurs that are. in Cendir's opinion. necessary at any time

for the protection of its interest or the enforcement of its rightsshill become a part of the Secured
Debt payable on demand and shall bear interest at the Note rate-4rom the date of the expenditure

until repaid. Expenses covered by this paragraph include. without lithitation except as otherwise
provided under applicable law, L ender's atiorneys' tees and Lender's legales penses. whether or not
there is a lawsuit, including atlorneys’ fees and expenses for bankruptey protsedings (including efTorts
to modify or vacate any automatic stay or injunction), appeals. and anv anticizi tcd-post- |udwmcnl
collection services, the cost of scarching records. obtaining title reports (ncluding toreclosure reports).
survevors’ reports. and appraisal fees and title insurance, to the extent permitied by appiicable law,
Mortgagor also will pay any cowrt costs. in addition 1o all other sums provided by law.

9. Duration and Termination. This Sccurity Instrume na
Mortgagor will pay. if permitted by applicable Taw, any reasonable termination fee as determine
by Lender from time to time, for execution and delivers of a suitahle satisfaction ot this Security
Instrument and suitable statements of termination of any financing statement on file evidencing
l.ender's security interest in the Rents and the Personal Property.

10. Environmental Laws and Hazardous Substances. As used in this section. (1)
“Environmental Law " means, without limitation. the Comprehensive Environmental Rosponse,
Compensation and Liabiline Aot (CERCLAL 42 US.C 9601 et seq.), and all other federal, state
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and local laws. regulations. erdinances. court orders, attorney general opinions or interpretive
letters concerning the public health. safety, welfare, environment or a hazardous substance: and (2

* Hazardous Substance” means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous
to the public heaith. safety. welfare or environment. The term includes. without Iumumon any
substances detined as "hazardous material.” "toxic substances.” “hazardous waste” or "hazardous
substance” under any Environmental Law.

Morlgagor represents. warrants and agrees that:

(AYLxcept as previously disclosed and acknowledged in writing 1o Lender. during Mortgagors
ownership ot the Property no Hazardous Substance has been or will be located. stored or
released on oran the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenanee
of the Property that are used in compliance with Environmental Law.

(B) Except agquesiously disclosed and acknow ledged in writing to Lender, Mortgagor and every
tenant have been, are. and shall remain in full compliance with anv applicable £ nvironmental
[aw.

{C)Mortgagor has nodiowledge of. or reason to believe that there has been. except as previously
disclosed to and acknovledyad by Lender in writing, {a) any breach or violation of any
Environmental Law. (b) asy use.eeneration. manufacture. storage, treatment. disposal. release
or threatened release of any Hazardous Substance on. under, about or from the Property by any
prior owners or occupants of the Froperty. or (¢) any actual or threatened litigation or ¢laims by
any persan relating to such matters.

{D)Mortgagor shall immediately notily Lender it a release or threatened release ot a Hazardous
Substance oceurs on. under or aboul the Prepeity or there is @ violation of anv v ironmental
Law concerning the Property. In such an event. Mortgagor shall take all necessary remedial
action in accordance with any Environmental Lasy

(1) Mortgagor shall immediately notity Lender in wrining as soon as Mortgagor has reason to
believe there is any pending or threatened investigation/Claim, or proceeding relating to the
release or threatened release ot any Hazardous Substancs'ar the violation of any Envirenmental
Law,

Martgagor authorizes Lender and its agents to enter upon the Property toanoke inspections and tests.
at Mortgagor's expense. that Lender decms appropriate to determine compiidned of the Property with
this section. Any such inspections or tests shall be for Lender's purposes only“ind shall not create amy
responsibility or liability on Lender's part to Mortgagor or anvone else. Mortgagon(1) releases and
waives any tutdre claims against Lender for indemnity or contribution in the event M »rlgngm' becomes
lable Tor cleanup or other costs under any such laws: and (2) agrees 10 indemnify and weidGarmless
Lender aganst elaims. losses. Jiabilities. damages. penalties. and expenses w hich Lender iy directly
or mdmcll\ sustain resulting from a breach of “this section or as i consequence ol any use, gdneialion,
manutacture. storage. disposal. release or threatened release occurring prior to Mortgagor's ownernip
or interest in the Property. whether or not the same was or should have been known o Mortgagor,

The provisions of this section, including the obligation to indemnify, survive the paviment of the
Indebtedness and the satistaction and reconveyance of the lien of this instrument and shall not be
affected by Lender's acquisttion of any interest in the Property, whether by foreclosure or otherwise.

11. Imposition Of Taxes, Fees And Charges By Governmental Authorities. The tollowing
provisions relating to governmental taxes, fees and charges are a part of this Security [nstrument:

FEEAAIIATN
Mangaye Drin e,
me Y u\‘l-‘ Shonty

fugwer Finanaal Secares o 200 NI I L NP M RN DR RN




1622940012 Page: 11 of 15

UNOFFICIAL COPY

(a) Current Taxes, Fees and Charges. Upon request by Lender. Mortgagor shall execute such
documents in addition to this Security Instrument and take whatever other action is requested by
Lender to perfect and continue Lender's lien on the Property. Mortgagor shall reimburse Lender for ali
taxes. as described helow. together with all expenses incurred in recording. perfecting or continuing
thes Security Instrument, including without limitation all taxes. fees, documentan stamps, and other
charges for recording or registering this Security [nstrument.

(h) Taxes. The following shall consuitute 1axes 1o which this section applies: (1} a specthic tax upon
this tvpe of Security Instrument or upon all or any part of the Secured Debt secured by this Security
Instrument: (2) a specific tax on Mortgagor which Mortgagor is authorized or required to deduct from
payments on the Sccured Debt secured by this type of Securtty Instrument: (3) a wx on this type of
Security Ingteument chargeable against the Lender or the holder of the Note: and (4) a speciiic tax on
all or anyspartion of the Secured Debt or on payments of principal and interest made by Mortpagor
(¢) Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of
this Security Iistrument. this event shall have the same effect as default. and Lender may exercise
any or ali of its wvailable remedies on default as provided above unless Mortgagor either (1) pavs the
tax before it becomerdelinguent, or (2) contests the tax as provided above in the Comptliance with
Governmental Requiremants section and deposits with Lender cash or a sufficient corparate surely
bond or other security sadsiactory to Lender.

12. Escrow for Taxes and insurance. Mortgagor will pay 1o Lender amounts for (a) veurly taxes
and assessments on the Property which unider the law may be superior to this Security Instrument.

(b} yearly leaschold payments or growndsents (il anv). (¢) yearly premiums for hazard or property
msurance. (d) yearly premiums for flood-sarance (if any ). and (¢) vearly premiums for mortgage
insurance (i any). Mortgagor will pay those-<gmounts 10 Lender unless Lender tells Mertgagor, in
writing. that Mortgagor does not have to do so. or ualess the law requires otherwise. Mortgagor will
make those payments at the tnes required by L erider.

Lender will estimate from time to time Mortgagor's veadly 1axes, assessments, leaschold pavients

or ground rents and insurance premiums, which will be Calfiedahe ~Escron Trems . Lender will use
existing assessments and bills and reasonable estimates of furré assessments and bills. The amounts
that Mortgagor pays to Lender for Escrow Items under this sectidmrwill be called the “Funds . Lender
will cotlect and hold Funds in an amount not to exceed the maximurd amrount a lender for a federalls
related mortgage loan may require for Mortgaoor's escrow account usdes the federal Real Extare
Settlement Procedures Act of 1974 {as amended). unless another Jaw thaf applics to the Funds sets a
lesser amount. It so, Lender will collect and hold Funds in the lesser amourit.

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts
insured or guaranteed by a federal or state agency. [£ 1 ender is such an institution, Leades may hold
the Funds. Lender will use the Funds to pay the Escrow ltems. Lender will give Mortgazrw ithout
charge. an annual accounting of the Funds. That accounting must show all additions to anddeductions
from the Funds and the reason for each deduction.

Lender may not charge Mortgagor for holding or keeping the Funds. for using the Funds 1o pay
Escrow Ttems. for analy zing Mortgagor's pavments of Funds. or for receiving. veriiving and totaling
assessments and bills. However. Lender may charge Mortgagor for these services it Lender pavs
Mortgagor interest on the Funds and if the Jaw permits Lender to make such a charge. Lender may
require Mortgagor (o pay a one-time charge for an independent real estate tax reparting service used
by Lender in accordance with the Secured Debts, unless applicable law provides otherwise. [ender
will not be required to pay Mortgagor any interest or earnings on the Funds unless cither (i) 1 endet
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and Mortgagor agree in writing, at the time Mortgagor signed this Security Instrument. that Lender
will pay interest on the Funds: or (it) the law requires Lender to pay interest on the Funds.

I1the Funds held by Lender exceed the amounts permitted to be held by applicable law, Tender will
account 10 harrower for the excess Funds in accordance with the requirements of applicable law. 1f the
amount of the funds held by Lender at any time 1s not sufficient to pay the Escrow ltems when due.
Lender mayv notify borrower in writing, and. in such case, borrower will pay 10 Lender the amount
necessary o make up the shortage or deficiency. Borrower shall make up the shortage or deficiency as
Lender directs. subject to the requirements of applicable law.

I, by reason of any default under this Security Instrument, | ender declares all Secured Debis due and
pavable. Lender may then apply any Funds against the Secured Debts.

When Mortgiwar has paid all of the sums secured. Lender will promptly refund to Mortgagor any
IFunds that are #en being held by §ender.

13. Reinstatemeri of Security Interest. If pavment is made by Mortgagor, whether voluntarily
or otherwise. or by geaiaaior os by any third pariy. on the Secured Debt and thereafter Lender is
forced 1o remit the amoupd of that payment {a) to Mortgagor's trustee in bankruptey or o any similar
person under any tederalelState bankruptey law or law for the relief of debtors: (b) by reason of any
judgment. decree or order of any desrt or agministrative body having jurisdiction over Lender o1 any
of Lender's property or ¢c) by reason af any settlement or compromise of any claim made by L. ender
with any claimant {including withou( limitation Mortgagor), the Secured Debt shalt be considered
unpaid for the purpose of enforcement of this Security Instrument and this Securits Instrument shall
continue 1o be eftective or shall be reinstated. hsthe case may be. notwithstanding any cancellation of
this Security Instrument or of any note or othed instrunient or agreement evidencing the Secured Debt
and the Property will continue to secure the amourdrépaid or recovered to the same extent as i that
amount never had been ortginally received by Lender 2nd Mortgagor shall be bound by any judgment.
decree. order. settlement or compromise relating to theSecured Debt or to this Security Instrument,

14. Financing Statements. The following provistons refatie o this Security Instrument as a
security agreement are & part of this Security Instrument:

{ay Security Agreement. This instrument shall constitute a Secwdity Aureement to the extent anv of
the Property constitutes fixtures. and Lender shalt have all of the righits oLa secured party under the
Unitorm Commeercial Code as amended from time te time.

(b) Security Interest. Upon request by Lender. Mortgagor shall take whateveraotion is requested

by Lender to pertect and continue Lender's security interest in the personal praery. In addition o
recording this Security Instrument in the real property records, Lender may, al any Ume and without
further authorization from Mortgagor, file executed counterparts, copics or reproductizis.of this
Securtty Instrument as a financing statement. Mortgagor shall reimburse Lender for all expenses
ineurred in perfecting or continuing this security interest. Upon default, Mortgagor shall 6ot teinove.
sever ar detach the personal property from the Property. Lpon default. Mortgagor shall asscivole any
personal property not affixed to the Property tn @ manner and at a place reasonably convenient 16
Mortgagor and Lender and make it available to Lender within three (3) davs after receipt of written
demand from Lender 1o the extent permitted by applicable law,

() Addresses. The mailing addresses ol Morigagor (debtor) and Lender (secured party) from which
information concerning the seeurity interest granted by this Security Instrument may be obtained
(cach as required by the Unitorm Commercial Code) are as stated on the tirst page of this Security
[nstrument.
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15. Joint and Several Liability; Co-Signers; Successors and Assigns Bound. All duties
under this Security Instrument are joint and several. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt. Mortgagor does so only to mortgage Mortgagor's interest in the
Property 1o secure payment of the Sccured Debt and Mortgagor does not agree 1o he personally liable
on the Secured Debt. I this Security Instrument secures a guaranty between Lender and Mortgagor.
Mortgagor agrees to waive any rights that may prevent Lender from bringing anv action or claim
against MOFIUd"Or or any party indebted under the obligation. These rights may include, but are not
limited to, any anti-deficiency or one-action laws. Subject to any limitations stated in this Security
[nstrument on transfer of Mortgagor's interest, this Security Instrument shall be binding upon and inure
to the benefit of the parties. their successors and assigns. [f ownership of the Property becomes vested
ina personotier than Mertgagor. Lender, without notice to Mortgagor, may deal with Mortgagor's
successors withreference 1o this Security Instrument and the Secured Debt by wav of forbearance or
extension witheutreleasing Mortgagor from the obligations of this Security Instrument or liability
under the Securcdiubl,

16. Merger. There shailoe no merger of the interest or estate created by this Security Instrument
with any otherinterest erdstate in the Pr()purt\ atany time held by or for the benelit of Lender in any
capacity, without the writteurconsent of Lender.

17. Severability; Interpretation. Uius Security Instrunment is complete and fully integrated.

This Security Instrument may not be amanded or madified by oral agreemcent. Any section in this
Security Instrument. attachments, or way agreement related to the Secured Deht that conflicts with
appluahlc' law will not be effective. unicesihat law expressly or impliedly permits the variations by
wrilten agreement. If any section of this Secw ity Instrument cannot be enforeed according 1o 1ts terms.
that seetion will be severed and will not affect the endorceability of the remainder of this Securin
Instrument. Whenever used. the singular shall inclhde the plural and the plural the singular, The
captions and headings of the secttons of this Security /nsirument are for convenience only and are not
W be used to mterpret or define the terms of this SecurityInstrument.

18. Time is of the essence. Time is of the essence in this Security Instrument.

19. Notice. Unless atherwise required by law, any notice shaii'oe given by delivering it or by mailing
1t by first class mail to the appropriate party's address in this Seeurity_[nsuament. or to any other
address designated in writing. Notice to one mortgagor will be deemed «odie notice 1o all mortgagors.
Any person may change his or her address for natices under this Security Insirosent by giving formal
wrilten notice (o the other person or persons. specifving that the purpose of thtnotice is to change

the person's address. For notice purposes. Mortgagor agrees to keep Lender infornied at all times off
Mortgagor's current address.

20. Waivers. Except to the extent prohibited by law, Mortgagor waives all appraisementapd
homestcad exemption rights relating to the Properts,

21. Survival of Promises. All promises. agrecments, and statements Mortgagor has made imthis
Security Instrument shall survive the execution and delivery of this Security Instrument and shall be
CONtHILII.

22. Maximum Obligation Limit. The total principal amount secured by this Security Instrument
at any one time shall not exceed $230.000.00. This limitation of amount does not include interest,
attorney’s fees, and other tees and charges validly made pursuant to this Security Instrument. Also.
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this limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender's security and to perform any of the covenants contained in this Sceurity Instrunent.

23. Line of Credit. The Secured Debt includes a revolving line of credit. Although the Secured Debt
may be reduced 10 a zero balance. this Security Tnstrument will remain in effect until released.

24. Applicable Law. This Security Instrument will be governed by federal law applicable to Lender
and. 1o the extent not preempted by federal law. the laws of the state where the Property is located
without regard to its conflicts of Jaw provisions.

25. Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplemient and amend the terms of this Security Instrument.

[Check al¥apmiicable boxes)
Assignmentof Leases and Rents 1 Other: —

26. ' Additionalr=rms. —

By signing below. Mortgagor agiees to the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagoralso acknowledges receipt of a copy of this Security Instrument on
the date stated in this Sccurity Instrurient

Mortgagor

b M- Olum G 256

DEBORAH M OHM Date
Seal
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Acknowledgment

State of Hhnois

County of Cook
This instriment was acknom o [T /1% ey
This tnstrument was acknowledged before me on . __ - Uy GREGORY R

OHM., married to DEBORAI M OHM.

\

Notewry Pliblic

. lQ)xW\ ‘\‘);\5(\%\;\%3

iPring Nanad)

My commission expires: ADL( Q—* -

Acknowiedgment

OFFICIAL SEAL
ROCN BRANDES
NOTARY PUBLIC, STATE (e itLINOIS
My Cemmission Expires 1/7/18

State of Hlinois

County of Cook

This instrument was acknowledged before meon (.O (.L;Yi( L bv DEBORAIT M

OFM. married 1o GREGORY R OFIM.

T~ ) —2
Notary Publl &

[ N N N N W

}@-w\ \O\\pw\&» { B |
(Print Namie) ’ q"pR\FrJ\;';L Y 3

QR LG, cifo it 0 TS

My commission expires: \[/"]/ Lil 1 v ommission Expires 1,7, 18 E:

AALEIIARTT
Noagage Cpeaendi
e b

Haress Syslems ™ Wit
Wollers Ko pwer Sinarnia’ Sevvaes 0N ZOTROAZENN T D AR M2 5iDRY Fage 140° 14



