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Mortgage

Definitions. Words used in niuitiple sections of this document are defined below and other words are

defined in Sections 3, 11, 13, 18, 20 2ad 21. Certain rules regarding the usage of words used in this
document are also prowded in Sectlon 15

(A) “Security Instrument ” means this docament, which s dated July 25, 2016, together with all Riders
to this document,

(B) “Borrower”is Vishal Shah and Anjli § Pate! iUJSBAND AND WIFE , Borrower is the mortgagor
under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lenderis a National Banking Association organized
and existing under the laws of the United States. Lender'saddress is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security In:tiument.

(D) “Note " means the promissory note signed by Borrower and dated July 25, 2016. The Note states
that Borrower owes Lender six hundred ninety six thousand and 0)/700 Dollars (U.S. $696,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodiz Payments and to pay the
debt in full not later than Auvgust I, 2046.

(E) "Property’”” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chzrzes and late
charges due under the Note, and all sums due under this Security Instrument, plos inteiest.
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(G) "Riders” means all Riders to this Secunly Instrument that are executed b}.r Borrower. The follewmg
Riders are to be executed by Borrower [check box as apphcable]

] .AdJl_lSt&blG Rate Rider - 5 Condominium Rider 0 Second Home Rider
O Balloon Rider 0 Planned Unit Development Rider D 1-4 Family Rider -
‘O VARider - -0 Blweekly Payment Rider - Other(s) [specify]

(H) “dpplicable Law means all controlling apphcable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all app]tcable
final, non-appealable judicial opinions.

(D) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and

other chargcs that are nnposed on Borrower or the Property by a condominium association, homeowners
assomatnon or$inailar organization. :

8)] "Electromc Funds Transfer” means any transfer of ﬁmds other than a transaction originated by
check, draft, or simila poper instrument, which is initiated through an clecironic terminal, telephonic
instrument, computer, orin ignetic tape so as to orde, instruct, or authorize a financial institution to
debit or credit an account:such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfer: initiated by telephone, wire transfers, and automated clearm ghouse
transfers. .

(K) “Escrow Items " means those items fhat are desenbed in Sectxon 3.

L) “Mzscellaneous Praceeds‘ ” means any e<mpensation, settlement award of damages, or proceeds
paid by any third party (other than insurance prrceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (i1) condemnation or other taking of all or any
part of the Property; (iii) conveyance in licu of condecaration; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Propeiry,

(M) “Mortgage Insurance” means insurance protecting Lep et against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount dueder (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrumznt,

(0) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.8.C_3cction 2601 et seq.) and
its implementing regulation, Regulation X (12 C.ER. Part 1024), as they might bec amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and iesrictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does not-¢rualify as a
"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
ar not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the tepayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recordmg Jurisdiction] of Cook {Name
of Recording Jurisdiction]: Sce Attached

Parcel ID Number: 17093190271057, 1709319027083, 17093180271140 which currently has the
address of 720 W RANDOLPH ST APT PHI [Street] CHICAGO [City], [llinois 60661 [Zip Code]
("Property Address"): -

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVINANTS that Botrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, gran: s convey the Property and that the Property is unencumbered, except for
encumbrances of record. Barrower warrants and will defend generally the title to the Property against
all claims and demands, subyect to any encumbrances of record.

THIS SECURITY INSTRUMEN I combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to consntute a umform security instrument covering

real property.
Uniforrn Covenants. Borrower and Lenger sovenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.,
Borrower shall pay when due the principal of, and iritetest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Brrrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instroment shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender mey require that any or all subsequent
payments duc under the Note and this Security Instrument be made in0os2 or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, tank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution wicse deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designatod iithve Note or at such
other location as may be designated by Lender in accordance with the notice provisiens in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current, Lender may accept any payment or partial payment insufficient 10 bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lendet
need not pay interest on unapplied funds. Lender may hoeld such unapplied funds until Borrower makes
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payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performmg the covenants and agreements
secured by this Security Instrument

2, Application of Payments or Proceeds Except as otherwise descnbed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under th1s Security Instrument,
and then fo reduce the principal balance of the Note.

If Lender receives o payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any i7ie charge due, the payment may be applied to the delinquent payment and the late
charge. If more than oné Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repaymeiit o7 the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any cxcess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excase may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepaymert charges and then as described in the Note.

Any application of payments, insurance zioceeds, or Miscellaneous Proceeds to principal due under the
Note sha_ll not extend or postpone the due atz, or change the amounl, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pa;-to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sun: (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items whick car. attain priority over this Security Instrument as
a lien or encambrance on the Property; (b} leasehold payorents or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender-under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower t Lend=rin lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At otigination or at any time during the term of the Loan, Lérder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Botrewes, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly farnish to |ender all notices of amounts
to be paid under thig Section. Borrower shall pay Lender the Funds for Escrasy Ilems unless Lender
waives Borrower's obligation to pay the Funds for any or ail Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or afl Escrow Items at any time, Any suck viaiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and wheze payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time peried as Lender
may require. Bormowet's obligation to make such payments and to provide receipts shall for all purposes
be deemed to he a covenant and agreement confained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
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- .under Section 9 and pay such amount and Borrower shaﬁ then be obligated under Sectmn 9 to repay to

- Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time bya =
notice given in accordance with Section 15 and upon such revocation, Borrower shall pay to. Lender all
Funds, and in such amounts, that are then requu'ed under thls Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perrmt Lcnder to apply
- the Funds at the time specified under RESPA and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

reasonable estlmates of expendltures of future Escrow Items or othermse in accordance w:th Apphcable
Law. L S ‘

The Funds shall be held in an 1nst1tut10n whosc deposlts are msured by a federal agency, mstrumentallty,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Rank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lznder shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account;,o: verifying the Escrow ltems, unless Lender pays Borrower. interest on the Funds
and Applicable Law per uits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law rcqu:res iitezest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on th2 Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Botrower, w1thout charge, an annnal accountmg of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrowr, as dt:fmed undchESPA, Lender shall account to Borrower
for the excess funds in accordance with Rm A, If there is a shortage of Funds held in escrow, as defined .
under RESPA, Lender shall notify Borrower 7. required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in esezow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shali-jizy to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no moiethan 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Ing'rument, Lender shall promptly refund to
Borrower any Funds held by Lender. .

4. Charges Liens. Borrower shall pay all taxes, assessments, charges, fnes, and nnposmons attributable
to the Property which can attain priority over this Security Instrument, iea<ehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the mariner r’,mﬂi.'ldetzl in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a nizaner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) coatests the lieri i good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendet's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only vatil such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Wlthlll 10 days of the date on which that notlce is g1ve11 Borrower shall satlsfy the hen or take
one or more of the aetums set forth above in this Section 4, -

Lender may requlre Borrower to paya one-time charge for a real estate tax venﬁeatlon and/ or repurtmg
serVICe used by Lender in connection with this Loan. _

5. Prop erty Insurance. Borrower shall keep the unprovements now ex1stmg or hereafter erected on
the Property insured agamst loss by fire, hazards included within the term "extended coverage,’ " and any -
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insutance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requu'ee pursuant to the preceding sentences can change during the term
of the Loan, The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's
ri ght to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, ‘either: (a) a one-time charge for flood zone
determination, ceriification and tracking services; or (b) a one-time charge for flood zone determination
and certification servici:s and subsequent charges each time remappings or similar changes occur which
reasonably might affec( such determination or certification, Borrower shall also be responsible for the
payment of any fees imposta by the Federal Emergency Management Agency in connection with the
review of any ﬂood zone deicrmination resultmg from an objection by Borrowet.

If Borrower falls to maintain any vi tie coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's exgensi. Lender is under no obhgatlon to purchase any particular type
or amount of coverage, 'Iherefore, sucii zoverage shall cover Lender, but might or might not protect -
Borrower, Borrower's.equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might prcmde greater or lesser coveage than was previously in offect, Borrower aeknowledges
that the cost of the insurance coverage so obtained m'ght significantly exceed the cost of insyrance that
Borrower could have obtained. Any amounts disbuised by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Insavment, These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable with such interest, upon notice from Lender
to Borrewer requestmg payment

All insurance policies requned by Lender and renewals of such pclicies shall be subject to Lender s right
to disapprove such policies, shall include a standard mortgage clause, 4nd shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the noiiZies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts o1 paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise y=juired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortg: ge clavse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration ot repair of the Property, if the restoration or tepair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property fo ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

1355076473
ILLINDS-SIngle Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1,01
YMPE n 4 0715
Wolters Kluwer Financial Services 2016072615.1.0. 3112-\]20151124\’ Inrtlale Page 6 of 16

(T



1622956022 Page: 8 of 21

UNOFFICIAL COPY

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be pald out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Bonower Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrowet abandons the Property, Lender may file, negotiate and seftle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offcred to settle a claim, then Lender may negotiate and seftle the claim. The 30-day period

will begin when he notice is given In either event, or if Lender acquires the Property under Section 22
or otherwise, Boricwr hereby assigns to Lender (a) Botrower's rights to any insurance proceeds in an

amount not to exceed 5= amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (othe: than the right to any refund of uneamed premiums paid by Borrower) under
all insurance policies coveting the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the ingurance proceeds either to repair or restore the Propetty or to pay amounts
unpaid under the Note or this Seciaty Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, ectablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this-Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least ur:2 vear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenmating circumstances
exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection ¢t the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Propzcty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in valve due to its condition. Unless it is
determined pursuant to Section $ that repair or restoration is not ecounmically feasible, Borrower shall
prompily repair the Property if damaged to avoid further detetioration-or'd2mage. If insurance or
condemnation proceeds are paid in connection with damage to, or the takrig of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has yeleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in & singlc payment or in a seties
of progress payments as the work is completed. If the insurance or condemnation procsads are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shal! be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material illformation) in connection with the Loan, Material representations
include, but are not limited to, rcprescntauons concernmg Borrowers occupancy of the Property as
Borrower 8 prmclpal resﬂcnoe o " : : :

9. Protectaon of Lender S Interest in the Property and Rights Under this Securlty
Instrument If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) thereis a legal proceeding that mlght s1gmﬁcant]y affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulatlons), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Securlty Instrurornt, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Preperty. Lender’s actions can include, but are not limited to: (a) paying any sums secured
by a lien which ha: zriotity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to proizst tits interest in the Property and/or rights under this Security Instrament, including
its secured position in a ‘o.‘n}"uptcy proceeding, Securing the Property includes, but is not lmnted to,
entenng the Property to mak, repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building oruther code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may iae action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to d¢ so. It is agreed that Lender mneurs no 11ab1l1ty for not takmg any
or all ac’nons authonzod under this Secuon 9. ‘

Any amaunts disbursed by Lendor under thl.. Seition 9 shall become addmonai debt of Borrower secured
by this Security Instrument. These amounts shall bez= interest at the Note rate from the date of disbursement
and shall be payable, w1th such interest, upon notice rrom Lender to Borrower requesting payment.

If this Security Instrument isona leasehold Borrower sn2l] comply with all the provisions of the lease.
If Barrower acquires fee title to the Propcrty, the leasehoic ard the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insuranca If Lender required Mortgage Insurai ce &5 a4 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage 1zsmwance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases Lo be available from the morfgage insurer
that previously provided such insurance and Borrower was required to mal:e separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay'tt.¢ premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously it effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously i effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insorance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately Gesignated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (ot ahy entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to fime, and may enter
into agreemer:s vith other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, Tlese agreements may require the mortgage insurer to make payments using any
source of funds tha{ \h¢ mortgage insurer may have available (which may include funds obtained from
Morigage Insbrance premiuns),

As a result of these agreemeis, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any
other entity, or any affiliate of aay of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized z5) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a-share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemexcis often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refand. '

(B) Any such agreements will not affect the rights Borrcwer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 31998 or any other law. These
rights may include the right to receive certain disclosures, to-r:uest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance texaminsed automatically, and/or
to receive a refund of any Mortgage Insurance premiums that wer: unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneou= 4 iceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o i¢pair of the
Property, if the restoration ot repair is economicaliy feasible and Lender's security is not lessened. Duting
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed,

1355076473

ILLINOIS-Single Family-Fannie Maa/Freddie Mac UKIFORM INSTRUMENT Form 3044 1704

VMPD \,610 S 07115
Wolters Kluwer Financiat Services 20160725151,0.311 2-020151124Y Initials: e T Page§of16

WA R



UNOEFICIAL COPY

Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrmnent whether or not then due, with the excess,
if any, paid to Borrower. | .

In the event of a partlal taking, destruction, or loss in value of the Property in which the fair market value
of the Propertvimmediately before the partial taking, destruction, or loss in value is equal to or greater
than the amouni-of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or 1oss i1 valve, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Inst-anient shall be reduced by the amount of the Miscellaneous Proceeds muitiplied by
the following fraction: (4. the {otal amount of the sums secured immediately before the partial taking,
destruction, or loss in valaewivided by (b) the fair market value of the Property immediately before the
partial taking, destruction, oz i0ss in value. Any balance shall be paid to Borrower.

In fhe event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before th pa riial taking, destruction, or loss in value is less than the amount
of the sums secured inunediately before tiw partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the sums secured
by this Seoumy Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to mak= zo0-award to seftle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date txz ratice is given, Lender is authotized to collect
and apply the Miscellaneous Proceeds either to restoration o1 repair of the Property ot to the sums secured
by this Security Instrument, whether or not then due. "Oppesisg Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Bor-owar has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil vr <riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrament. Borrower can cure cuch a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the actiop-or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property #¢ other material
impairment of Lender's interest in the Property or rights under this Security Instrument. ((he vroceeds of
any award or claim for damages that are attributable to the impainment of Lender's interest i tae Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12, Borrower Not Released Forbearance By Lender Noi a Wa:ver Extensmn of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor i Interest of Botrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings
agamst any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by thls Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy mcludmg, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a walver of or preclude the exerclse of any right or remedy :

13. Joint anr’ Qeveral Llablllty, Co—sagners Successors and Assigns Bound. Borrower
covenants and agr=es that Bomrower's obligations and llablllty shall be joint and several, However, any
Botrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Secr 1t Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the termvs »f this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Insiriment; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or rauke any accommodations with regard to the terms of this Security Instrument
or the Note_without the co-signet's ¢unsent,

Subject to the provisions of Section 13, aly Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumerit yn wntmg, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this S cvrity Instrument. Borrower shall not be released from
Bcrrowef's obligations and ligbility under this >ecunty Instrument unless Lender agrees to sueh release

Sectlon 20) and benefit the successors and assigns of Linder.

14. Loan Charges. Lender may charge Borrower fees Tur services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fzcs, proverty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this ecurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargicg of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or lry Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that [zw :s finally interpreted so
that the interest or other loan charges collected or te be collected in connection wiih the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nezesiary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which cxseeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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'-1 S. Notices ‘All notices given by Borrower or Lender n connecuon with this Secunty Instrument must
bein wrltlng Any notice to Borrower in connection with this Secutity Instrument shall be deemed to

have been given to Borrower when mailed by first class mail of when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Botrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has desighated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender. specifies a ptocedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one. des:gnated notice address under this Security Instrument at any one time. Any

notice to Lender shall be given by delivering it or by mallmg it by first class mail to Lender's address

stated herein unless Iender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender vntil actually received
by Lender. If any potice required by this Security Instrument is also required under Applicable Law, the
Apphcable Law re:imrement w1]l satisfy the correspondmg requlrement under this Security Inslmment

16. Governing Lml', 9verabmty, Rules of Constru ctlon This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Lawinight explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shiall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Secunty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other 110 visions of th1s Securlty Instrumcnt or the Note whmh can be
- given effect w1thoutthe conﬂmtmg provisum. " ‘ L

As used in this Securlty Instrument (a) words of the masculme gender shall mean and mclude
corresponding neuter words or words of the femir.ine gender; (b) words in the singular shail mean and

include the plural and vice versa; and (c) the word "may" gives sole discretion w:thout any obligation to
take any action.

17. Borrower's Copy Borrower shall be given one copy of tiie Note and of thls Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrnower. As used in this Section 18,

"Interest in the Property” means any legal ot beneficial interest in the Pioperty, including, but not hrmted
to, those beneficial interests transferred in a bond for deed, contract for'de=d, installment sales contract
or escrow agreement, the intent of which is the transfer of tifle by Borrower at & Suture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfe red (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) withort Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by *hiis Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prokibited by
Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further r_;oti.ce_‘ or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and othet fees incurred for the purpose of protecting
Lender's inter<si in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasenably require to assure that Lender's interest in the Property and rights under this
Security Instrument. and Borrower's obligation to pay the sums secured by this Security Instrument, shali
continue unchanger ur.less as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; {b) mozey order; (c) certified check, bank check, treasurer's check or cashiet's check,
provided any such check iz-urawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; ot {d) Lllectonic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hercoy shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not anply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Serviier; Notice of Grievance TheNote or a partial interest
in the Note (together with this Security Instrunient) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be madc and any other information RESPA
requires in connection with a notice of transfer of servicing. 1f the Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the 11y brage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceceser Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note puichaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions prizuant to this
Security Instrument or that alleges that the other party has breached any provision of, oL any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the oties varty {with
such notice given in compliance with the requirements of Section 15} of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Secnon 18 shall be deemed to sansfy the notme and opportumty to take correcllve
action prowsmns of this Sacllon 20. :

21 Hazardous Substances As used in this Sectmn 21:(a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or fonna}dehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any
response action, remedial actlc-n or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contnbutc to, or ntlmwxse tngger an
Envuonmental Cleanup.

Borrower shall et cause or penmt the presence, use, disposal, storage, or release of any Hazardous

Substances, or threa’en to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor alIow anyons else to do, anything affecting the Property (a) that is in viclation of any Environmental
Law, {b) which creates ar. Environmental Condition, or (¢} which, due to the presence, use, or release of
a Hazardous Substance, crextos a condition that adversely affects the value of the Property. The precedmg
two sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of

Hazardous Substances that are sererally recognized to be appropriate to normal residential uses and to
mamtenancc of the Property (mcludm hut not limited to, hazardous substances in consumer products)

Bormwer shall promptiy give Lender writian notice of (a) any mveﬁtlgatlon, claim, demand lawsuit or
other action by any governmenta] or reguliito’y agency or private party mvolwng the Property and any
Hazardous Substance or Environmental Law ¢f which Borrower has aciual knowledgc, (b) any ‘
Environmental Condition, including but not limitsd th, any spilling, leaking, dlscharge, release or threat
of release of any Hazatdous Substance, and (c} any rondition caused by the presence, use or release of
a Hazardous Substance which adversely affects the vaioz of the Property. If Borrower learns, or is notified
by any governmental or regulatory anthority, or any privaie rarty, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, otrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing lierein shall create any obligation on
Lender for an Environmentat Cleanup. )

Non-Uniform Covenants. Borrower and Lender further covenant an asree as follows:

22. Acceleration; Remedles Lender shall give notice to Borrower piior to acceleration
followmg Borrower's breach of any covenant or agreement in this Seulrf Instrument (but
not prior to acceleration under Section 18 unless Applicable Law pmvndc's otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defaul’; {¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the de/ault must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure,
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If the default is mot cured on or before the date specified in the notice, Lender ut its option
may require immediate payment in full of all sums secured by this Seenrity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inclnding, but mot limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instroment, Leader shall release this
Security Instrament, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secuntylnstrument,but only if the fee is paid to athnxdparlyforsemces rende.red and
the charging of the fee is permitted under Apphcable Law.

24. Walver of Homestead. In accordance with Tllinois law, the Borrower heteby releas&s and waives
all rights und « aud by virtue of the Illinois homwtead exemption laws.

25, Placement ¢ Gollateral Protoction Insurance. Unless Borrower provides Lender with evidence
of the insurance covmavcroquued by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense /G nrotect Lender's interests in Borrower's collateral, This insurance may, but need

not, protect Borrower's intersts, The coverage thathderpm'chnses may not pay any claim that Borrower
makes or any claim that is m23¢ against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased oy I=nder, but only after providing Lender with evidence that Borrower
has obtained insurance as required oy Brower's and Lender's agreement, If Lender purchases insurance
for the collateral, Borrower will be re powsible for the costs of that insurance, including interest and any
other charges Lender may impose in corne stion with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Bortower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on i's ovwn,

BY SIGNING BELOW, Borrower accepts and agrees ic ke terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and rozvided with it.

Borrower
t2d 4/;15 ] l
ate
Seal
Py Z25s, o é
. -

Seal
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Acknowledgment
State of Illinois
County of Cook
N o5/l
This instrument was acknowledged before me on ' 5 y by

Yisked shah el agl s, Pstel

My commission expires: o L 93 Yo "OFFICIAL SEAL"
(Seal) Michael B. Brown

Notary Public, State of {llinois
My Commission Expires June 03, 2020

Loan Origination Organization: JPMorgan Chase Bank, N.+..
NMLS ID: 399798

Loan Originator: Nishen M Vartabedian

NMLS ID: 224966
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 Condominium Rider

THIS CONDOMINIUM RIDER is made this 25th day of July, 2016, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower ) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender”) of the. same date and covcnng the Property descnbed in
the Securlty Instmment and located at; ' ‘

720 W RANDOLPH ST APT PH1 CHICAGO, IL 60661 _
[Properly Address)

The Property inclad2s a unit in, together with an und1v1ded interest in the common elements of, a
Condominium Proi<ct known as:

City View Tower / Randolph Condo
[Name of Condominium Project]

(the “Condominium Project”). 1{ip< owners association or other entity which acts for the Condominium
Project (the “Owners Association™) Folas title to property for the benefit or use of its members or
sharcholders, the Property also includes Dorrower's mter&et in the Owners Assoclatlon and the uses,
procﬂeds and benefits of Borrower's intercri. .

Condominlum Covenants In addition o the ('"venants and agreements made in the Security
Instrumcnt Borrower and Lender further covenant and agree as follows.

A Condomimum Obllgatlons Borrower shall perforra all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Censtituent Documents ” are the: (i) Declaration
or any other document which creates the Condominium Projecc; (it) by-laws; (in) code of regulations;
and (iv) other equivalent documents. Borrower shall prompiiy pay;wwhen due, all dves and assessments
imposed pursiant to the Constituent Documents.

B. Froperty Insurance. So long as the Owners Association maintaing; with a generally accepted
insurance cartier, a “Master” or “Blanket” policy on the Condominivm Fraject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “Extended Coveraze, ” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender ierures insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lendei ol the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation puder Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrowcr shall give Lender prompt notice of any lapse in re«qmred property insurance coverage provided .
by the Master or Blanket policy. ‘ '

In the event of a distribution of pruperty insurance proceeds in liew of restoration or repair followmg a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Sacunty Instrument,
whether or not then due, with the excess, if any, paid to Borrower, -

C. Public Lia blllty Insurance Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public 11ab1]1ty msurance pol1cy acceptable in form amount and
extent of coverage o Lender. ‘

D. Condemn?ti on. The proceeds of any award or c1a1m for dmnages direct m'consequentlal payable
to Borrower i cannection with any condemnation or other taking of all or any part of the Property,
whether of the unitor of the common elements, or for any conveyance in lien of condemnation, are

hereby assigned any =izl be paid to Lender. Such proceeds shall be apphed by Lender fo the sums secured
by the Secunty Instrumnt as prowded in Sectlon 11

E. Lender S PI’lOI’ Consrt. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, ejther partiiion or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, excori for abandonment or termination required by law in the case of
substantial destruction by fire or othe: camalty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any prcvision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii} terminativa of professional management and assumption of
sclf-management of the Owners Association; 5* (v) any action which wonld have the effect of rendering
the pubhc hab1hty insurance coverage maintainec oy the Owners Association unacceptable to Lender.

F. Remedlas. If Borrower .does not pay condomlmum 'iues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender undir <nis paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Bogrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of dizbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requestiag payment.

1355076473

MULTISTATE CONDOMINILM RIDER - Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT f Fore 3140 1101
VMP@ 1210
Wollers Khuwer Financial Services 20160726151.0.3112-6201 511 24Y Imlrals ;: Pagedofd

it

A



1622956022 Page: 20 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Borrower
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'EXHIBIT A
PARCEL ONE

UNIT PH-1 AND PARKING SPACE UNITS P-8 AND P-34 IN THE CITY VIEW TOWER AT
RANDOLPH CONDOMINIUM, AS. DELINEATED ON THE PLAT SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE ' |

LOTS 22, 23 24, 25 AND THE WEST 1.16 FEET OF LOT 26, ]N BLOCK 65, IN CANAL
TRUSTEES' SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINI. M RECORDED JUNE 20, 2003 AS DOCUMENT NO. 0317131050, AS AMENDED

FROM TIME TO 1IME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMEMTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL TWO:

EASEMENT IN FAVOR OF PAKCEL ONE AS CREATED BY THE DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS, AND EASEMENTS MADE BY 720-726
RANDOLPH ASSOCIATES, L.1L.C., AN T1INOIS LIMITED LIABILITY COMPANY DATED JUNE
11,2003 AND RECORDED JUNE 20, 2005 AS‘DOCUMENT NUMBER 0317131089 FOR ALL
PURPOSES SET FORTH IN ARTICLE 3 THEREIN, OVER, ON, ACROSS, AND THROUGH THE
"COMMERCIAL PROPERTY", AS DEFINED TI{EREIN.



