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3940 N RAVENSWOOD
CHICAGO, ILLINOTS 60613
Loan Number: 1614973002

Loan Numbe:*: 161473002

(Space Above This Line For Recording Data]

MORTGAGE

MIN: 1001963990098583¢% MERS FPhone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documet-ar; defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(4) "Security Instrument” means this document, which is cated AUGQUST 12, 2016 , together
with all Riders to this docurment.

Gﬂ.ﬂhnku”h MA W MALgﬂﬁfaﬁﬁg.Kﬁ:ﬁﬁiMﬁiiﬁfY

Borrower is the mortgagor under this Security Instrumnent. '

(C) "MERS" is Mortgage Flectronic Registration Sysiems, Inc. MERS is 4 sépoiate corporation that is acting
solely as a nommee for Lender and Lender's successors and assigns. MERS is the riorezagee under this Security
Instroment. MERS is organized and existing under the laws of Delaware, md has an adoress and tzlephone mumber
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) '"Lender*is GUARANTEED RATE, INC.

Lenderisa DELAWARE "CORPORATION organized
and existing under the laws of DELAWARE .
Lender's addressis 3940 N- RAVENSWOOD, CHTICAGO, ILLINGIS 60413

(E) "Note' means the promissory note signed by Borrower and dated AUGUST 12, 2016

The Note states that Borrower owes Lender SEVEN HUNDRED FIFTY-SIX THOUSAND AND
00/100 Dollars (U.S. § 756, 000.00 ) plus imterest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2045

(F) 'Property" means the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINCHS~Singls Family—Fannis Mae/Fraddle Mac UNIFORM INSTRUMENT - MERS DocMagic ERermms
Form 3014 1?’%1 Page 1 of 14 www, docmagic. com
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(Z) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dve under
the Note, and all sums due under this Security Instnment, phus intsrest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider M Planed Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider

[1 1-4 Family Rider ] Second Home Rider

[] Condominjum Rider [ Other(s) [specify]

{I) "Applicable Lav ™ meens all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules aua srders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(7} "Commmnity Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or th= Property by a condominivm association, homeowners association or similar
ofgatization.

(K} '"Electromic Funds Transfer" means .y transfer of funds, other than a transaction originated by check, draft,
or similer paper instrument, which is iniviated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or awherize a financial instiution to debit or credit an account. Such term
nchudes, but is not limited to, point-of-sale iransfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghcuse transfers.

(L) '"Escrow Items” means those items that are descr bed in Section 3.

(M) '"Miscellanecns Proceeds"” means any compensation, setlement, award of damages, or proceeds paid by any
third party (other than insurance procesds paid under the coverszes described in Section 5) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of a)! o= any part of the Property; (iii) conveyance in
lizu of condemnation; or (iv) misrepresentations of, or omissions a: te, the value and/or cendition of the Property.
(N) "Mortgage Insurance” mneans insurance protecting Lender agalust the oupayment of, or default on, the Loan.
(0) '"Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

() '"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §274)) ¢t seq.} and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from tim.e to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used u vhis Security Instrument,
"RESPA" refersto all requirements and restrictions that are imposed in regard to 2 "federallr reloted mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q)} "Swecessor in Interest of Borrower' means any party that has taken title to the Property, wwhither or not that
party bas assumed Borrower's obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instnanent secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agresments under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey fo MERS (solely 2s nominee for Lender and Lender's
successors and assigns) and to the successors and agsigns of MERS the following described property Jocated in the

COUNTY of Cook
[Type of Recording Tarisdiction) [Name of Recording Jurisdiction]
ILLINDIS-SIngIe Family=Famnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Bl
Fom 3014 11 Page 2 of 14 WWW. gic. com
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SEE ILEGAL DESCRIPTIN ATTACHED HERETO AND MADE A FART HEREOFR AS EXHIEIT "A".
A.P.N.: 14-18-303-051-0000

which currently has the address of 4344 N LEAVITT ST
[Street]
CHICAGO , Ilinois 60618 ("Property Address"):
[City) [Zip Code]

TOGETHER WITH al' the muprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures cow or hereafter a part of the property. All replacements md additions shall also be
covered by this Security Instrument. /1% of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that IMER S holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) bas the right: to exercise any or (Ul ~.f those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requed +f Lender including, but not limited to, releasing and canceling
this Security nstrument.

BORROWER COVENANTS that Borrower is lav Aully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Truperty is umencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titis t+ the Property agasinst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines ymiform covenanis c07 national use and non-uniform covenants with
limited variations by jurisdiction to constitute a vniform security inct: ament covering real property.

UNIFORM COVENANTS. Boerrower and Lender covenant and agrée as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges; 97 Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and a1y prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursnant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However 1T any check or other
mstrument received by Lender as payment under the Note or this Security Instrument is retiemsd 2o Lender vmpaid,
Lender may require that any or all subsequent payments due under the Note and thig Security Instaraent be made in
one cr more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified encek, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upen an instifution whose deposits «re msvured
by afederal agency, insrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deswed racsived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender i accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on wmapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does net do so within 4 reasonable period of
time, Lender shall ither apply such fmds or return thew to Borrower. If not applied earlier, such funds will be

ILLINOIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Doclaglc EFainG
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future aganst Lénder shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Insirument.

2. Apphbcation of Payments or Proceeds. FExcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shail be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to iate charges, second
to any other amounts due umder this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower far a delinquent Periodic Payment which includes a sufficient
amount to pay aoy late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Pericdic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of Gr= Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess existe afar the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any lste' clarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the d4ote,

Any application of pav.asnts, insurance proceeds, or Miscellansous Proceeds to principal dve umder the Note
shall not extend or postpone “ae due date, or change the amouni, of the Periodic Payments.

3. Funds for Escrow Zeems. Borrower shall pay t¢ Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, # s~ {the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other iteras which caa att=3; priotity over this Security Instrument as a Lien or encumbrance on the
Property; (b) leasehold payments or gronmnd renis on the Property, if any; (c) premivms for any and all insurance
required by Lender under Section 5; and (d) 1107 trage Insurance premiwms, if any, or anmy swums payable by Borrower
to Lender in lieu of the payment of Mortgage [i:sr.#ce preminms in accordance with the provisions of Section 16
These items are called "Escrow Jtems.” At originaucn or at any tive curing the term of the Loan, Lender may requite
that Community Association Dues, Fees, and Assessmer is, 17any, be escrowed by Borrower, and such dues, fees and
assesaments shall be an Eserow [tem. Borrower shall proripily furnigh to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funas {or Escrow Items unless Lender waives Borrower's
chligation to pay the Funds for any or all Escrow liems. Lenderinay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver ma; orily be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for +my Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish tc Lendsr receipts evidencing such payment
within sich time period ag Lender may require. Borrower' s obligation to rak =wh payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in thiz Seourity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Barrower is cbligated to pay Evc ow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exa1:15¢ its rights under Section
9 and pay such amovmt and Borrower shall then be ebligated wnder Section 9 to repay to Lzader any such amount.
Lender may revoke the waiver as to any er all Eserow Items at any time by a notice given in ac~irZance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tor? »ze then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {2} sufficient to permit Lender to appyy the Funds
at the time specified under RESPA, and (b) not te exceed the maximum amount a lender can requirs under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Iender shall apply the Funds to pay the Escrow Items no later than the ime specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annwally analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINGIS-Single Farnly—Fanale MaefFreddie Mauc UNIFORM INSTRUVENT - MERS P
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in writing, however, that interest shall be paid on the Funds. Lender shall give te Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no moere than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay te Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charzes; Liens. Borrower shall pay zll taxes, assessments, charges, fines, and impositions attributable to
the Property whi'h can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any,‘apd Community Asseciation Dues, Fess, and Assessments, if any. To the extent thai these items
are Escrow Items, Rorawer shall pay them in the manner provided in Section 3.

Borrower shall prorptly discharge any lien which has priority over this Security Insirument unless Borrower:
(a) agrees in writing to s puyment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perforaing such agreement, (b) contests the lien in good faith by, or defends. against
enforcement of the lien in, legai proceedings which in Lender' s opivion operate to prevent the enforcement of the lien
while those proceedings are pendig - 01 only umtil such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Ionder subordinating the lien to this Security Instrument. If Leader
determines that any part of the Property s subisct to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or taks one or mar oi the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-titar: charee for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the 7inprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withm (oe term "extended coverage,” and any other hazards
inchiding, but not limited to, earthquakes and floods, for which Ler Jder requires nsurance. This nsurance shall be
maintained in the amounis (including deductible levels) and for the periods that Lender requires.. What Lender
requires pursvant to the preceding semtences can change during the teria of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 1o disap srove Borrower' s choice, which right shall
not be exercised vnreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or (b} a zoe-lime charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alsa be responsible for the payment of
any fees mposed by the Federal Emergency Management Agency in connection with the roviewy of any flood zone
determination resulting frem an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insicawice coverage, at
Lender's option and Borrower's expense. Lender is under no obligation te purchase any particular typ= or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowe:, Dorrower' s
equity in the Property, or the contents of the Property, agaimst any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cosi of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrumens. These
amownts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intersst,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and réenewals of such pelicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premivims and renewal notices. If Borrower obtains any

ILLINCIS—Single Family—-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard martgage clause and shall name Lender as mortgagee and/or &s an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender may make
preef of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insuravee proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
ar repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened
During such repair apd restoration period, Lender shall bave the right to hold such insurance procesds until Lender
has had an oppornity to inspect such Property to ensure the work has been cempleted to Lender' s satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a sexies of progress payments as the work is completed. Unless an agreeient
is made In writng or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to puy Burrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds apd shall be the sole obligation of Borrower.
Ifthe restoration ov. r2pair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the ours secured by this Security Instrument, whether or not then due, with the excess, if auy, paid
to Barrower. Such insmzoes proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons ‘e Property, Lender may file, negotiate and settle any available msurance claim and
related matters. If Borrower dues not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leide. miay negotiate and settle the claim. The 30-day period will begin when the
potice is given. In either event, or if Lenda acquires the Property under Section 22 ar otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (o any insurance proceeds in ap amowt not to exceed the amounts unpaid
under the Note or this Security Insinmnent, 21d/b) any other of Borrower' s rights (other than the right to any refund
of unearned premivms paid by Borrower) wnde: 8% usurance policies covering the Property, msofax as such rights
are applicable to the coverage of the Property. Lencer may use the insurance proceeds either to repair or restore the
Property of to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisu, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument a7.d shall continue 1o occupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, valess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ¢ ¢r.mstances exist which are beyond Borrower's
control.

7. Preservation, Maimtenance and Protection of the Property; ‘mspections. Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorate or commit v+3e on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property ii-orioy to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined prar suazt to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property 1€ damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with saniage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only #{ cuder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a ‘siup’s payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds (re ant sufficient
1o repair of restore the Property, Borrower is not relieved of Borrower’ s obligation for the completion 9t uch repair
or restoration.

Lernder or its agent may make reasonable ¢ntri¢s upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time

.of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, buf are not limited to,
Tepresentations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINGIS—Single Family—_Fanrie MasiFreddie Mac UNIFORM INSTRUMENT - MERS Pockagic
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrnnnent
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or ic enforce laws or regulations), of {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intersst in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can mclude, but arenot limited to: {2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reesonable
attorneys' fees to protect its interest in the Property and/or rights nnder this Security Instrument, including its secured
position in a bankruptcy proceedmg. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fiom pipes, eliminate building or
other code viaiations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Seetica 9, Lender does not have to do so and is not wnder any duty or obligation to do so. It is agreed that
Lender inewrs no Lisla'ity for not taking any or all actions authorized under this Section 9.

Any amounts distursed by Lender under this Section 9 shall become additional debt of Borrower securad by this
Security Instrument. These amaunts shall beat interest at the Note rate from the date of disbursement and shall be
payable, with such interest, vpca notice from Lender to Borrower requesting payment.

If this Security Instrunicnt is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lease’.0%d estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express vuiiten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasshold and the fes title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, IfLeénder requices b iortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgace Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately riesignated payments toward the premiwms for Mortgage
Insurance, Borrower shall pay the premiums required to obrein coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent 2o e cost to Borrower of the Mortgage Insurance
previously in effsct, from an alternate mortgage insurer selected by J.ender. If substantially equivalent Mertgage
Insurance coverage is not available, Borrower shall continne to pay to vendethe amount of the separately designated
payments that were due when the insurance coverage ceased to be in effec.. Lepder will accept, use and retain these
payients as 2 non-refindable 10ss réserve in lieu of Mortgage Insurance. Suco [0cs reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately peid in full, and Lender shali ar< iv required to pzy Borrower any
interest or eamnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments torvard the premiums for
Morigage Insurance. If Lender required Mortgage Insurance as 2 condition of making the 1,270 (v Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Horrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide 2 non-refumdable 1ess 1Aserve, until
Leénder' s recuirement for Mortgage Insurance ends in accordance with any written agreement between Ao:rower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage lnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluats their total risk on 2ll such insurance in force from time to time, and may enter mto
agreements with other pariies that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage msurer and the other party (or partiss) to these agreements. These
agresments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS—Single Family—Fannic Niae/Freddie Mac UNIFORM INSTRUMENT - MERS P m—
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, my other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fiom (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amouwts that Borrower has agreed to pay for Mortzage
Imsurance, or any other terms of the Loan. Such agreements will not imerease ¢he amound Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - iff any - with respect to the Mortgage
Imsurance under the Homeowners Protection Act of 1998 or any other law. These rights may incinde the right
to receive cerfrin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Ixsurv.ace terminated automatically, and/or to receive a refund of any Mortgage Insurance preminms
that were unearae? at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to’L=des

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoration, or repair is‘economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender siall have the right to hold such Miscellaneous Proceeds wntil Lender has had a
opportunity to inspect such Property .o =nsure the work has been completed o Lender's satisfaction, provided that
such inspection shall be undertaken promp*ily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires mterest to be paid on such Mis>el.aneous Proceeds, Lender shall not be required to pay Borrower any
interest or carmings on such Miscellaneous Pricesds, [If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellanec us Proceeds shall be applied to the sums secured by this Security
Instrument, whether ot not then due, with the excess, i any, paid to Borrower. Such Miscellmeous Proceeds shall
be applied in. the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in vans of the Property, the Miscellaneous Procesds shall be
applied to the sums secured by this Security Instrument, whether of rot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of we Property in which the fair market value of
the Property inmediately befors the partial taking, destruction, or loss in value i equal te or greater than the amount
of the sums secured by this Security Instrument immediately before the partial (aldng, destruction, or loss in value,
unless Borrower and Lender otherwise agree i writing, the surns secured by this S¢curity Instrument shall be reduced
by the amoumt of the Miscellaneous Proceeds multiplied by the following fraction: () the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by () the fair matket value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vahie of the Property in which s Pur market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the zipuomt of the sums
secured immediately before the partial taking, destruction, or loss in vahye, vnless Borrower and Lender otherwise
agree in writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrumeat whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repaw of the Property or to the sums secured by this Security Instrument, whether
or not then dus. "Opposing Party" mesns the third party that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
of rights woder this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILUINOIS—Single Famity—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS P
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’ s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages thatare attributable to the
impairment of Lender' s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to rastoration or repair of the Property shall be applied in the
otder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granited by Pender to Borrower or any
Successar in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inferest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance Uy Londer m exercising any right or remedy including, without limitation, Lender's acceptance of
payments from tare persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remoedy.

13. Joint and suveral Liability; Co-sieners; Successors and Assions Bound. Borrower covenants and agrees
that Borrower" s obligatioss 223 Yiability shall be joint and several. However, any Barrower who co-signs this Security
Instrument bt does not execuee oe Note (a "co-signer"): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigticr's ipterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sune cecared by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, fork<as or make any accommodations with regard to the terms of this Security
Insirumnent cr the Note withewut the co-signer’s consent.

Subject to the provisions of Section (8. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security lostrument in wriins. and is approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Insirument. Borrow s shall not be released from Borrower's obligations and Liability
wider this Security Instrument unless Lender apreesto sich 1elease in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Seciinn ?G) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fur services performed in cormection with Botrower's
default, for the purpose of protecting Lender's interest in the f2oporty and rights under this Security Instrumeni,
including, but not limited to, attorneys’ fees, properiy inspection ani valuation fees. In regard to any other fees, the
absence of express awthority in this Security Instrument to charge a 5pecifi~ fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may niot charge fiees thit arc ~xpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximmn loan charpes, and thay iav. is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loim cxceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chai ge to the permitied limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be rexinded to Borrower.
Lender may choose to make this refind by reducing the principal owed under the Note or by raekir ¢ a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavio~aot without any
prepayment charge (whether or not a prepayment charge is provided for wnder the Wots). Botrrower s acceptance of
any such refund made by direct payment io Borrower will constitute a waiver of any nght of action Borre wer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in coonection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have beern given to
Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Barrower' s change of address, then Borrower shall only report 2 change of address
through that specified procedure. There may be only ane designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by madling it by first class mail to Lender's

ILLINOIS--8ingle Family=Fannie Mae/Freddie Mac UNIFORM INSTRUMBNT - MERS Moy
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address stated herain unless Lender has desiguated another address by notice to Borrower. Any notice in cormection
with this Security Instrurnent shall not be deemed to have been given to Lender untll actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and oblizations contained in
this Security Instrument are subject to any requirements and lanitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or ii might be silent, but such silence shali not be
construed as a prohibition agamst agreement by contract. In the event that any provision or clanse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall nof affect other provisicons of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used ir this Security Instrument: (a) words of the masculine gender shal! mean and include corresponding
neuter words o:-7/ords of the fetninine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the vord "may" gives sole discretion without any obligation to take any action.

17. Borrower's Topy. Borrower shall be given one copy of the Note and of thiz Security Instrument.

18. Transfer ok %y~ Troperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any lefal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond frr deed, contract for deed, installment sales contract or escrow agreement, the tent
of which is the transfer of title by Borower at a future date to a purchaser.

If all or any part of the Propurty +.¢ any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest ip Surrower is sold or transferred) without Lender’ s prior written consent,
Lender may require immediate payment it full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exeicice is prohibited by Applicable Law,

If Lender exercises this option, Lender shall s~ e Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 15 #iven in accordace with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. (f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by tlus Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [fBcrower meets cerfzin conditions, Borrower shall
have the right to have enforcement of this Security Instrmment disc/ntioued at zny time prior to the sarlisst of: (a)
five days before sale of the Property pursuant to Section 22 of this security Instrument; (b) such other period as
Applicable Lawmight epacify for the termination of Borrowert' s right to reiistate: or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Barrower: (a) pays Lendze 3l sums which then would be due
under this Security Instrucoent and the Note as if no acceleration had occurred; o} cares any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security msirument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s mterest n the Property and rights under this Security Insrument; and'{d) takes such action as
Lender may reasenably require to assure that Lender's interast in the Property and righiz-onaer this Security
Instrument, and Borrower's obligation. to pay the sums secured by this Security Instrument, shall corZinue unchanged
unless as otherwise provided under Applicable Law. Lander may require that Borrower pay such reioststement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) meney ordei: \J) certified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon, an institution whose
deposits are insured by a federal agency, instrumentelity or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
1o acceleration had ocourred. However, this right to reinstate shall not apply in the case of acoeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instnument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity {known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Tnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conmection with a notice of transfer of servicing. I the Note is s0ld and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successer Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, cr be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party' 2 actions pursusnt to this Security Instrument ot that
alleges that the other party has breached any provision of, or any dwty owed by reasen of, this Security Instrument,
umntil such Borrower ar Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the ather party hareto a reasonabie period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration «nd ~pportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuezt to Section 18 shall be deemed to satisfy the notice and opporiunity to take corrective action
provisions of this Jestion 20.

21, Hazardous Sesctances. As wsed in this Section 21:; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous sihstances, pollutants, or wastes by Environmental Law and the following substances:
gaseline, kerosene, other flaramrable or texic petrolenwm products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos o formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where ¢ Property is located that relate to health, safety or environmental protection;
(c} "Environmental Cleanup” includes a5 response action, remedial action, or removal action, as defmed
Environmental Law; and {d) an "Envircnmental Condition" means a condition thst can cavse, contribute to, or
otherwise trigger an Environmental Cleanup

Borrowsr shall not cause or permit the pres=m.e, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on (r in the Property. Borrower shall not do, nar allow anyons else
to do, anything affecting the Property (a) that is m holason of auvy Eoviroomental Law, (b) which creates an
Environmental Condition, or (c) which, due to the preserce. use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ‘tb» preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Flaz rdous Substances that are generally recognized
to be appropriate to' normal residential uses and to maintenance 41 ‘he Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulafory agency or private party involving the Pruperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviroumzaizl Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hed;arcous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverseuy affects the value of the
Property. If Borrower learns, of is notified by any governmental or regulatory anthority, ¢. any ptivate party, that
any removal or other remediation-of any Hazardeus Substance affecting the Property is necesss'y, Borrower shall
promptly take all necessary remedial actions in accordanee with Environmental Law. Nothing herzap shall ereate any
obligation on Lender for an Environmental Cleamp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies Lender shall give notice 10 Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to acceleration mnder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action
required io cure the default; (¢) a date, not less than 30 days from the daie the notice is given to Borrower, by
which the default must be cnred; and (d) that failure to cure the default on or before the date specified in the
notice may result im acceleration of ¢the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cored on or hefore the date specified
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im the motice, Lender at its option may require immediate payment in fall of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred impursuing the remedies provided in this Section 22, incheding,
but not limited to, reasonable attormeys' fees and costs of title evidence.

23. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. 'Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insuramnce. Unless Borrower provides Lender with evidence of the
insuranes covernge required by Borrower' s agreement with 1.ender, Lender may purchase msurance at Borrower’s
expense to protec’ Lender’ s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower ia coznection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providine s ander with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If LevZer purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inte:es. and any other charges Lender may impose in connection with the placement of the
insurance, wmtil the effective date of the cancellation or expiration of the msurance. The costs of the insurance may
be added to Borrower's total outstardius; valance or obligation.  The costs of the insurance may be more than the cost
of insurance Borrower may be able to obt=iz.on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LE:7T SLANK]
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BY SIGNING BELOW, Berrower accepts md agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Botrower and recorded with it.

Ut s v

Matthew Maloney Kelly oney -
2o (Seal) . (Seal)
-Borrower -Borrower
— (Seal) (Seal)
-Poty ower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgnent]

State of ILLINOIS
County of Cook

The foregoing instnunent was acknowledged before me this AUGUST 12, 2016
by Matthew Malone Kelly Malon

OFFICIAL aFAL
GALD EDWAHth.“I_ _
Natary Public - State . inois
My Commission Expires Jul 3, 2048
o>

ighanré b Person! Taking Acknowledgment

1507

Title

(Seal) Surfial Number, if any

Loan Qrigjnator: Michael Murray, NMLSR ID 223808

Loan Orig[_ulator Organization: éﬁaranteed Rate, Inc, WMLSR ID 2611
ILLINOIS--Single Family—-Fannke Masa/Freddie Mac UNIFORM INSTRUMENT - MERS PocMaegic EMerre:s
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

Exhibit A - Legal Description

The North 18.65 feat of the South 89.75 feet of the East 28.50 feat and the Norih 18.84 fest of the South 100.40 feet (except the East
98.50 feet) of Lots 22, 23, 24, 25 and 26, alltaken as tract, In Grant Park Addition a Subdivision of Lot 1 in Block 1 in Ogden's
Subdivision of the Southwest 1/4 of Sectlon 18, Township 40 North, Range 14, East of the Thind Principal Merdian, in Cook County,
Hinois.

TP #1830 3051

[title] 8/8/2016 12:33:28 PM Page 4 of 7
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FIXED/ADJUSTABLE RATE RIDER
(LUBOR One-Year Index (As Published InThe Wall Street Joumnal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of AUGUST ,
2016 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned {"Borrower™)
to secure Borrower' s Fixed/Adjustable Rate Note (the "Note™) to GUARANTEED RATE, INC.,
A DELAVARE CORPORATION
("Lendei) o« the same date and covering the property described in the Security Instrument and located at:

2244 N LEAVITT ST, CHICAGO, ILLINOIS 60618
[Property Address]

- THE NOTE PROVIVES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSIABLF INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUCTAZLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATZ 6ORROWER MUST PAY.

ADDITIONAL COVENANTS. ™ a4dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cowarant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial fixed mterest race o f 3,000 %. The Nots also provides
for a change in the initial fixed rate to an adjustable inter st iate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHhL/ PAYMENT CHANGES

(A) Change Dates
The initial fived interest rate I will pay will change to an adjusiable interest rate on the first day of
SEPTEMBER, 2023 , and the adjustable inter¢ s rate [ will pay may change en

that day every 12th month thereafier. The date on which my initiel fixed uterest rate changes to an
adjustable mterest rate, and each date on which my adjustable interest rate could changs, is called a "Change
Date. "

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on ua 7udex. The
"Index" is the average of imterbank offered rates for one-year U.S. dellar-denominated ¢eposits in the
London marlket ("LIBOR"), as published in The Wall Street Jownal. The most recent Index figure 7vailable
as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - WSJ Cne-Year LIBOR DocMagic EFbrmRs
Single Famiiy - Fannis Mae UNIFORM INSTRUMENT www. docmagic. com
Form 3187 6/01 Page 1of 4
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(C) Cakulation of Chamges

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWC AND 250/1000 percentags points ( 2,250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amownt of the monthly payment that would be sufficient to
repay the uopaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Chapge Date will not be greater than

8.6072 % or less than 2.250 %. Thercafter, my adjustable terest rate will never
be increased or d.cri:ased on any single Change Date by more than two percentage points from the rate of
interest I bave beer paving for the preceding 12 months. My interest rate will never be greater than

8.000 %:

(EY Effective Date r,f Changes

My new imterest rate wil’ ocome effective on each Change Date. I will pay the amount of my new
monthly payment beginning on e arst monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Chanpes

The Note Holder will deliver or mail %0 ive a notice of any changes in my initial fixed interest rate to
an adjustable inferest rate and of any changes )= =y adjustable interest rate before the effective date of any
change. The notice will include the amount of my monihly payment, any miormation required by law to be
given to me and also the title and telephone oumbes: of 2 person who will answer any question I may have
reparding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFUIAL INTEREST IN BORROWER
1. Until Borrower's mitial fixed interest rate changes to sn-adjustable interest rate undet the terms
stated in Section A above, Uniform Covenant 13 of the Security Insirument shell read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A5 used in this Section
18, "Interest in the Property” means any legal or beneficizl imerest in ios “roperty, including,
but not limited to, those beneficial interasts aransferred in a bond for deed, cuntract for deed,
installment sales contract or escrow agreement, the intent of which is the trzasfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferid (or
if Borrower is not a matural person and a beneficial interest iIn Borrower is sold or transferied)
without Lender' s prior written consent, Lender may require immediate payment in full o <t
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a peried of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sumns secured by this Security
Instrment. Ef Borrower fails fo pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's iitial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended v read as follows:

Trzasier of the Property ox a Beneficial Interest in Borrower. As used in this Section
18, "Imterect ir. the Property” means any legal or beneficial mterest in the Property, including,
but not limitec io, those beneficial interests transferred in a bond for deed, contract for deed,
mstallment sales coriract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fitme 4222 to a purchaser.

If all or any part of (oe Property or any Interest in the Property is seld or transferred {or
if Borrower is not a naturdi werson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior ‘written conent, Lender may require immeciate payment in fuil of all
sums secured by this Security Tnsuument. However, this option shall not be exercised by
Lender if such exercise is prohibited Ly Applicable Law. Lender also shall not exercise this
opticn if: (a) Borrower causes to be suriated to Lender mformation required by Lender to
evaluate the intended transferee as if a new an were being made to the transferee; and (b)
Lender reasonably determines that Lender’ s s ~urity will not be impaired by the loan assumption
and that the risk of a breach of any covenant or »greement in this Security Instrument is
acceptable to Lender,

Ta the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferes
to sign an assumption agreement that is acceptable to Lender ar.a 1i'st obligates the transferee
to kesp all the promises and agreements made in the Note and in inis Security Instruaent.
Borrower will continue to be obligated under the Note and this Sex ity Instrument unless
Lender releases Borrower In writing.

If Lender exercises the option to require immediate payment in ful,, I 2nder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower mwt pay all
sums secured by this Security Instument. If Borrower fails to pay these sums prior 2o the
expiration of this period, Lender may invoke any remedies permitted by this Security Insorarzsut
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

MM s s
Matthew Maldhey /fmower Kelly MAloney ower

A (Seal) (Seal)
-Borrower -Borrower
3
o

. _(Seal) (Seal)
-Borrower -Borrower
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