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MORTGAGE

MIN: 100083200801607056
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words av2 4ofined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used im this document are also provided in Sechou 24,

(A) “Security Instrument™ means this document, which is dated Angust 10, 2016, together va/h ali Riders to this document.

(B) “Borrower” is Jerome Mugerditchian, as Trustee of The Jerome Mugerditchian Revocable 111 st dated July 26, 2000. Borrower is
the mortgapor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is a~%n: solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Insirument. MERS s nrganized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-202¢. te1(888) 679-MERS.

(D) “Lender” is South Central Bank, N.A.. Lender is A Nafional Association, organized and existing under the izws of Illinois.
Lender's address is 525 W, Roosevelt Rd., Chicago, ILLINOIS 60607.

{E)} “Note” means the promissory note signed by Borrower and dated August 10, 2016, The Note states that Borrower owes Lender TWO
HUNDRED THIRTY-TWO THOUSAND EIVE HUNDRED AND NO/100 Dollars {U.S. $232,500.00) plus interest at the rate of
3.750%4. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than Sepiember 1,2046.

(F) “Property” means the property that is described below under the heading “Ttansfer of Rights in the Property.”
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{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lats charges due under the Note, and all swms
due under this Security Instrument, plus mterest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by

Borrower [check box as applicable):
[] Adjustable Ratz Rider X] Condominium Rider [0 SecondHome Rider
[0 Balloon Rider [0 Planmed Unit Development Rider [l VARider
D 1-4 Family Rider [0 Biweskly Payment Rider

X Other [Specify] Ravocable Trust Rider

() “Applicable Law” means all contrelling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the sffect of law) as well as all applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borower ot the Property by 2 condominiwm association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafi, or similar paper
instroment, which is i7tia‘ed through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, imstruct, or
authorizs a financial instiz;5on to debit or credit an account. Such term meludes, but is not limited to, poini-gf-sale transfers, automated
teller machine transactions; cimsfers initiated by telephone, wire transfers, and automated clearmghouse transfers.

(L) “Escrow Items™ means .0, items that are described in Section 3.

(M) “Miscellaneous Proceeds* inear:z any compensation, seftlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the caverares described in Section 5) for: (i} damage to, or destruction of, the Property; (i) condemnation er
other taking of all or any part of the Props.r; {iii) conveyance in lien of condemnation; ot (iv) misrepresentations of, or omissicns as to, the
value and/or condition of the Property.

(N) “Mortgage Insuranee” means insurance piotecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrumént.

(P) “RESPA” means the Real Estate Settlement Procedurce 462 (12 U.S.C. § 2601 et seq.) and its implementing regulatien, Regulation X
(32 CFR._Part 1024}, as they might be amended from time to' 0 ne, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrament, “RESPA” ete:s to all requirements and restrictions that are imposed inregardto a
“federally related mortgage loan” even, if the Loan does not qualiv’ as » “federally related mortgage loan™ under RESPA.

{(Q) “Successor in Interest of Borrower” means any party that has is7a title to the Property, whether or not that party has assumed
Borrower’s oblipations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all rener vals, extensions and modifications of the Note; and
(ii) the performance of Borrower’s covenants and agreements under this Security Instrament and the Note. For this purpose, Bortower does
hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender’s su.ce sors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of Cook:

UNIT NUMBER 1208 IN THE MICHAELS TERRACE CONDOMINIUM AS DELINLATRD ON ASURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 104, 105, AND 1086 IN SHELDON'S SUBDIVISION OF LOTS 61 TO %0 IN BRONSON'S AiND TO CHICAGO IN
THE NORTHEAST 1/4 QOF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF 19F. [ZIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT *A’ TO THE DECLARATION 2F CONDOMINIUM
RECORDED ASDOCUMENT NUMBER 91074681 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, COOK COUNTY, ILLINOIS.

Parcel ID Number: 17-04-215-072-1065
which cumently has the address of: 1309 N, Wells St. Unit #1208
Chicago, ILLINOIS 60610 (“Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtares now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing iz
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referred to in this Security Instrument a5 the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER. COVENANTS that Borrower ig {awfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited variations by
jurisdiction to constitute a uniform security instroment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Frincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and intere=t on, the debt evidenced hy the Note and any prepayment charges and fate charges due under the Note. Borrower
shall also pay funds Zoc Fierow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be madz in
U.S. cwrrency. However, iiany check or other Instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid. Lender may require that any or all subsequent payments du¢ under the Note and this Security Instrument be
made in one or more of the jo'lowing forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, proviced amy such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Elerivric Funds Transfer.

Payments are deemed received by, L ander when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance wi i the notice provisions in Section 15. Lender may retum any payment or partial payment if the
payment or partial payments are insufficient to Sring the Loan current. Lender may ascept any payment or partial payment insufficient to
bring the Loan current, without waiver of any riznts hereunder or prejudice to its rights to refuse such pzyment or partial payments in the
future, but Lender is not obligated to apply such payinents at the fime such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay ini=rest on unapplied fiunds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does n'st 42 so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds wil' b~ applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower migo? -ave now or in: the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or perforing the covenants and agreements secured by this Security Instrament.

2. Application of Payments or Proceeds. Except as otherwizs dzseribed in this Section 2, al] payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest ue ar.der the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applicd to each Periodic Paym(ntin the order m which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under *ais Security Instrument, end then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Peyracnt which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late chargs . If n1ore than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periooi= Pryments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payment is applied to the fiul rayment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluptary prepayments shall be applied firsrio any prepayment charges and then as
described in the Note,

Any application of payments, insuragce proceeds, or Miscellaneous Proceeds to principal dne uader the Note shall not extend or
postpore the dve date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itexs. Borrower shall pay to Lender on the day Periodic Payments are due undur £ ?iote, until the Note is paid
in full, a sum (the *Funds™) to provide for payment of amounts due for: (2) taxes and ass¢ssments and other itom: which can aitain priority
over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or grovmd ren’s su the Property, if any;
{¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preminms, il any, of any sums
payable by Borrower to Lender in lien of the payment of Mortgage Insurancs premiums in accordance with the provisions of Section 10.
These items are called “Escrow Fems.” At origination or at any time during the term of the Loan, Lender may raquire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items uniess Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
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waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrurment, as the phrase “covenant and agreement” is used in Section 9. Jf Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Eserow Item, Lender may sxercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section % to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [teins at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendet to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender cap require under RESPA. Lender shall estimate the amount ofFunds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items of otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federat agency, instramentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federzal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
itzms no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoumt, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be reqied to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus o€ Pur.ds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If thare 1= 4 shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrowar as required
by RESPA, and Bormrower shall yay .o Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 montbly payments. If there 1s < deficiency of Funds held in escrow, as defined under RESPA, Leander shall notify Bomower as
required by RESPA, and Borrower shali par to Eender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

dlirpon payment i full of all sums secursd v dis Security Instrumenit, Lender shall promptly refund to Borrower any Funds held by

4. Charges; Liens, Borrower shall pay all taxos. assessments, charges, fines, and impesitions attributable to the Property which can
attain priority over this Security Instrument, leasehold >av.nents or ground rents on the Property, if any, and Community Association. Dues,
Fees, and Assessments, if any. To the &xtent that these iten s 3¢ Tscrow Items, Borrower shall pay them in the mamner provided in Section
3.

Borrower shall promptly discharge any lien which has priority o+ this Security Instument unless Borrower: {a) agrees in writing to
the payment of the cbligation secured by the lien n 2 manner a weptable to Lender, but only 5o long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against en’orcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such preceedings are concluded; or
{€) secures from the holder of the lien an agreement satisfactory to Lender rubordinating the lien to this Security Instrament. If Lender
determines that any part of the Property is subject to a lien which can attar: rsinrity over this Security Instrument, Lender may give
Bomower a notice identifying the lien. Within 10 days of the date on which that Lot .02 is given, Borrower shall satisfy the lien or take cne or
more of the actions set forth above in this Section 4.

Lender may require Borrowar to pay a one-time charge for a real estate tax verificatiow and/or reporting sérvice used by Lender in
connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing ot hereafier <reried on the Proparty insured against Joss
by fire, hazards included within the term “extended coverage,” and any other hazards including, o i oot Limited to, earthquakes and floods,
for which Lender requires msurancé. This insurance shall be maintained in the amounts (including dedvciible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the texua of = Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Berrower’t cho.ce. which right shall not be
exereised unrzasonably. Lender may require Borrower to pay, in connection with this Loan, either; (2) a one dme chargs for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and ruptification services and
subsequent charges each time remappings or similar changes aceur which reasonably might affect such detern ination or certification.
Bormrower shall also be responsible for the payment of any fees imposed by the Federa] Emergency Management Agen cy 'a connection with
the review of any flood zone determination resulting from an objection by Bormower,

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at Lender’s option and
Borrowet’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s équity in the Property, or the contents of the Property, against any risk,
hazard or lizbility and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
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by Lender under this Sectien 5 shall become additional debt of Borrower secured by this Security Ingtrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such intsrest, upon notice from Lender to Borrower
requesting payment, )

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove snch policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional loss payee. Lender shall have the
right to hold the policies and renewal centificates. If Lender requires, Borrower shall promptly give to Lender all reeipts of paid premivns
and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include & standard mortgage clause and shall name Lender as mortgagee and/or as ap additionaf loss
payee.

In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender ind Bormower otherwise agres in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has baen completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse procesds for the repairs and restoration in a single
payment or in asénes of progress payments as the wotk is complated. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on 2ci: insurance proceeds, Lender shall not be required to pay Bormower any interest or eamings on such proceeds, Fees
for public adjusters, or wcher third parties, retained by Bomrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Barrower. if s rastoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to 1 sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid b Borrower.
Such insurance proceeds shail b soplied in the order provided for in Section 2.

If Borrower abandons the Prope.ty, Lender may file, negotiate and settle any available insurance claim and related matters. IfBorrower
does ot respond within 30 days to « nosice from Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate
and setile the claim. The 30-day periol vl begin when the notice is given. In either event, ot ifLender acquires the Property under Section
22 or otherwise, Borrowrer hereby assigis to Lender (a) Borrower’s rights 1o any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instraum.o, and (b) any other of Borrower’s rights (other than the right to any refund of vmearned
premiums paid by Borrower) under all insurancs polivies covering the Property, insofar as such rights are applicable 1o the coverage of the
Property. Lender may use the insurance proceeds (sther to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then dus.,

6. Occupancy. Borrower shall occupy, establish, an1 vie she Property as Borrower's principal residence within 60 days after the
execution of this Security Instnmnent and shall continue to o¢7 :py the Property as Borrower’s principal residence for af least one year after
the date of occupancy, unless Lender otherwise agrees in writit.g, which consent shall not be unreasonably withheld, or unless exienuatmg
circumstances éxist which are beyond Bomower's conttol.

7. Preservation, Mainfenance and Protection of the Property: Lyspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Proper v.“aThether or not Borrower is residing n the Property, Borower
shall maintzin the Property In order to prevent the Property from deteriorudn:, ~r decrsasing in value due {o its condition. Unless it is
detenmined pursuant to Section 5 that repair or restoration is not economicayl; frasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. H insurance or condemnafion jroceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Prv pert s only if Lender has released proceeds for such
parposes. Lender may dishurse proceeds for the repairs and restoration in & single payrz=nt or in & series of progress payments as the work
is completed. If the msuranes or condemnation procesds are not sufficient to repair or rericr: the Froperty, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it i1 s reasonable camse, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice af the time of of prior to such an interior inspection
specifying such reasonable cause.

3. Borrower’s Loan Application. Borrower shall be in default it, during the Loan application prococe;/ £ nrower or any persons or
entities acting at the direction of Bommrower or with Borrower’s knowledge or consent gave materially false. 2nisieading, or inacenrate
information or statements to Lender {or failed to provide Lender with material information) in connection vidi the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property ; Foirower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Righte Under this Security Instrument. If{a) Borrower fails to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that wight significantly affect Lender’s
interest in the Property and’or rights under this Security Instrament (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument of to enforce laws or regulations), or
(c) Botrower has abandoned the Property, then Lender may do and pay for whatever is reasonabie or appropriate to protect Lender’s interest
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in the Property and rights under this Security Instrument, including protecting and‘or assessing the valus of the Property, and securing
andfor repairing the Property. Lender’s actions can include, but are not limited to: (z) paying any sums secured by  lien which has priority
over this Secunty Instrument; (b) appearing in court; and (c) paying reascnable attomeys’ fees to protect its interest in the Property and/or
rights under this Security Instrament, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
[imited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Sscurity Instrument.
These amounts shall bear interest at the Wote rate from the date of disbursement and shall be payable, with such intersst, upon notice from
Lender to Borrower requesting payment.

If this Security Instunent is on a leasehold, Borrower shall comply with all the provisions of the jease, If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge umless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan, Borrowsr shall pay the premiums
required to maintain the Mortgage Insurance in affect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the morrzage insurer that previously provided such msurance and Borrower was required to make scparately designated
paymenis toward th, pre miums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalemt to the Mortgrse Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in efcec’, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borower shall contipue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased 0 "< in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve i lieu of
Mortgage Insurance. Such loss rezztve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrower «n* interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Moertgage Insurance coverage (in the azount and for the period that Lender requires) provided by an insurer selzcted by Lender again
becomes available, is obtained, and Lender reiuires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance a5 a condiora of making the Loan and Borrower was required to make separately designated payments
toward the premivums for Mortgage Insurancs, Botrowar shall pay the premiums required to maintain Mertgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lendei s remuirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termy aat.on or unil termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that ~urchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party to the Mortgage Lasursz2e.

Mongage insurers evaluate their total risk on all such insurap ce in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreeme ats are on terms and conditions that are satisfactory to the mortgage
imsuret and the other party (or parties) to these agreements, These agreetiierus ray require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may bave available (which may ir-inde fimds obtained from Morigage insurance premiums).

As aresult of these agresments, Lender, any purchaser of the Note, anoth<r fissurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indireetly) amounts that derive fiopi (=1 might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insvrer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed iv vy for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for P sertgage Insurance, and they will not
entitle Borrower to any refund.

(b) Awy such agreements will not affect the rights Borrower has —if any - with respect to e Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rigchts may include the right to receive ceryaim disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated auvemaiically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or {eraination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair Is economically feasible and Lender’s security is not lessened, During such repair and restoration peried, Lender shall have the nght
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursernent or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or camings on such
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Miscellansous Proceeds. If the restoration of repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taldng, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrumenit
immediately before the partial taling, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sécured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the parfial takmg, destruction, or loss in value. Any balance shall be paid to Bomower.

In the event of a partial taking, destruction, or loss in value of the Froperty im which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately bafore the partial taking,
destruetion, or logs in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to mo'e on award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authu: zed to collect and apply the Miscellaneons Proceeds either to restoration or repair of the Property or to the sums
secured by this Security instument, whether or not then due. “Opposing Party™ means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaalr.f any action or proceeding, whether civil or criminal, is begun that, in Lender’s indgment, could resuft im
forfeiture of the Property or oft ei.naterial impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, i¥ scceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismiszed with a ruling that, m'Leadsr’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under Gus Sernrity Instrument. The proceeds of any award or claim for damages that are attribuizble to the
impairment of Lander’s interest in the Proprt o7 hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo resioration: or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lrader Not a Waiver. Extension of the time for payment or modification. of
amortization of the sums secured by this Security Instrumeint ' rated by Lender to Borrower or any Suceessor in Interest of Borrower shall
not aperate to release the lability of Borrower or any SucsZssars in Interest of Borrower. Lender shall not be required te commence
proceedings against any Successar in Interest of Borrower or tu refie to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any derand made by the original Borrower or any Successors i Interest of
Borrower. Any forbearance by Lender in exercising any right or remsdy mcluding, without himitstion, Lender’s acceptance of payments
from third persons, entities o T Successors in Interest of Borrower or itvarsovats less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successore and Asgigns sound. Bomrower covenants and agrees that Borrower’s
obligations and liability shall ba joint and several. However, any Borrower whe »~signs this Security Instrument but does not execute the
Note {a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, gran . anc convey the co-signer’s interest in the Property
under the terms of this Security Instrument; {b) is not personally obligaied to pay 1= sms secured by thiz Security Instrument; and
(c) agrees that Lender and any other Bomrower can agree to extend, modify, forbear or mak; 20y accommodations with regard to the terms
of this Security Instrument or the Nete without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interast of Borrower who assumes 3 rrcwer’s obligations under this Security
Insirament in writing, and is approved by Lender, shall obtain all of Bommower’s rights and benefits undu e 'his Security Instrument. Bormower
shall not be releasaed from Borrower’s obligations and liability under this Security Instroment unless Leader agrees to such release in
writing. The ¢covenants and agreements of this Security Instrument shall bind (exeept as provided in Sectin 20') and benefit the successors
and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in comnection with Borrower s arianlt, for the purposs of
tecting Lender’s interest in the Property and rights under this Security Instrament, including, but not limited to, st neys’ fees, property
mspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument 4o charge a specific
fee to Bormower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collectzd or ta be coliected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary io reduce the charge to the permiited limit; and {b) any sums already collectsd from Borrower which excesded
permitted limits will be refunded to Borrower. Lender may choose to make this refimd by reducing the principal owed under the Note or by
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making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated 25 a partial prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constite a walver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bomrower or Lender n connection with this Security Instrument must be in writing, Aoy notice to
Borrower in connection with this Security Instrament shall be deemed to have been given to Borrower when maled by first clags mail or
when actually delivered to Borrower’s notice address if sent by other means. Nofice to any one Borrower shall constitute nofice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Botrower has
designated a substitute notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower’s change of address. If
Lender specifies a procedurs for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be anly one designatad notice address undar this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lenders address stated herein unlese I ender has desipnated another
address by notice to Bomrower, Any notice in connection with this Security Instrument shall not be deemed to bave been given to Lender
until actuzally received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirament will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Congtruction. Thiz Security Instrument shall be poverned by federal law and the law of
the jurisdiction in whicl the Property is located. All riphts and obligations contained in this Security Instrurment are subject to any
requirements and lintitaiions of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract or it
might be silent, but suck sil=nce shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clanse of this Security Instiur.ent or the Wote confliets with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whick ea he given effect without the conflicting provision,

Asused in this Security Insttuiw 2pt: (2) words of the masculine gender shall mean and include corresponding neutsr words or words of
the feminine gender; (b) words in the sirular shall mean and include the plural and vice versa; end (c) the word “may™ gives sole discretion
without any obligation to take any acuon.

17, Borrewer’s Copy. Borrower shall Ve yiven one copy of the Note and of this Security Instrument.

13. Transfer of the Property ora Benaficial Intarest in Borrower. As used in thiz Section 18, “Interest in the Property™ means any
legal or beneficial interest in the Property, including ., but not limited to, those beneficial interests transfemed in a bond for deed, contract for
deed, installment sales contract or escrow agreemeni; tha intent of which is the trangfer of title by Borrower at a future date to 4 purchaser.

If all or any part of the Property or any Interest iu-<0% Property is sold or transferred {or if Borrower is not 2 natural person and a
beneficial interest in Bomrower is sold or transferred) witho: _~ader’s prior written consent, Lender may require immediate payment m full
of all SULIIIS secured by this Security Instrument, However, iii; option shall not be exercised by Lender if such exercige is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower noiice ~{accelerafion. The notice shall provide a period of not less than 3¢
days from the date the notice is given in accordance with Ssction 15 'wi“a’a which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrowet meers ¢ srain conditions, Bommewer shall have the right to have
enforcement of this Security Instrument discontinued at any thme prier to the eariiest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such ather period as Applicable Law migkt specidy for the termination of Borrower's right to
reinstate; or {¢) eniry of a udgment enforcing this Security Instrument. Those conditions 27¢ ot Borrower: (2) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration hac avead; (b) cures any default of any ather
covenants or agresments; (6) pays all expenses incurred in enforeing this Security Instrueaent, “+~luding, but not limited to, reasonable
attorneys’ faes, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably requin: ty assure that Lender’s interest in the
Property and rights undar this Security Instrament, and Borrower s obligation to pay the sums secured by thy; Security Instrurnent, shail
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower a7 such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) Seruyied check, bank check,
treagurers check or casbier’s check, provided any such check is drawn upon an institution whose deposits are insored by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomrower, this Sscurity Instureut and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall notapply inthe case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the Note {together with this
Security Instrament) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the extity (known 43
the “Loan Servicer”) that collects Periodic Payments dus under the Note and thiz Security Instnoment and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
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Servicer unrelated to a sale of the Note. Ifthere is a chanpe of the Loan Servicer, Botrower will be given written notice of the change which
will state the name mnd address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
réquires ih connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will rermain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined fo any judicial action (2s either an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period afier the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportumity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a)} “Hazardous Substances™ are those substances defined as texic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic
petroleum products, tovic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b} “Envirwue atal Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or envirommental protectiii; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleagup.

Borrower shall not canse u: rariuit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
amy Hazardous Substances, o of iz ¢he Property. Borrower shall not do, nor allow anyone elsé to do, anything affecting the Property (a) that
is in violation of any Environmental 12w’ (b) which creates an Envirormental Condition, or (¢) which, due to the presence, vse, or release
of a Hazardous Substance, creates a con Suon that adversely affects the value of the Property. The preceding two sentences shall not apply
to the presence, use, or storage on the Propery «f small quantities of Hazardous Substances that are generally recognized to be appropriate
10 normal residential uses and to maintenancs of e Property (including, but not limited to, bazardous substances in consumer products).

Bormower shall promptly give Lender writte notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmentz « Cndition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) agy cop dition caused by the presencs, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learrs -=r ig notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substaace affecting the Property is necessary, Borrower shall protptly take
all necessary remedial actions in accordance with Environmen'al Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covedazit and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior v ac sleration following Borrower’s breach of any covenant
or agreement in this Security Instrument (but not prior to acceleration under S~~:on 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; () the action required to cure the default; {¢) a dite, Lot less than 30 days from the date the notice i
given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice
may result in acceleration of the surns secured by this Security Instrument, foreclosure by pisicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the rigiit io 7ssert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defualt is not cured on or before the date
specified in the notice, Lender at its option may require immedjate payment in full of all sums securac by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be enistled <o collect al} expenses incurrsd
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attomeys feer and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Scovs v Inginupent. Borrower
shall pay any recordation costs. Lender may charge Botrower a fee for releasing this Security Instrument, but oply if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Hom estead. In accordance with Illincis law, the Borrower hereby releases and waives all rights under and by virue of
the Hlinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agresment with Lender, Lender may purchase insurance at Borower’s expense to protect Lender’s interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borower may later cancel any
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insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtamed insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases msuranee for the collateral, Borrawer will be responsible for the costs of that
insurance, including interest and any cther charges Lender may imposs in connection with the placement of the insursncs, until the ffective
date of the ¢ancellation or expiration of the msurance. The costs of the msurance may be added to Borrower's total outstanding balance or
obligation. The costs of the insurance may be motre than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
execuied by Borrower and recorded with it.

Witnesses:

-Witness Witness

\. NAA M~ (Seal) (Seal)

Jerdae MugerdFavie, as Trustee of The Jerome
Mugerditchiam Revocalx Trust dated 7726/2000.

~Individual “Individual
\ \M-— | 58 i (Scal} (Seal)
Jerome Mugerditchian -Bomrower

STATE QF ILLINQIS, Cook County ss:

,a Nota v Public in and for said connty snd state de hereby certify that Jerome Mugerditchian,
as Trustee of The Jerome Muge tr:hian Revocable [rast dated 7/26/2000, and Jerome Mugerditchian, personally known to me to be
the same person(s) whose name(s) is/are subscribed to the furey oin glmu'umcnt, appeared before me this day in person, and acknowledged that
he/sberthey signed and deliverad the said mstrument as hig/hesLicir fres and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 10¢h day of August, 2016

My Commission Expires: Dl 'g_,_D-OI 8
14

" Notary Public |
Loan originator (orgamization): South Central Bank, N.A.; S #: 433946

Loan criginator (individual}: David Cohn; NMLS #: 643069

OFFICIAL SEAL
GAIL © EDWARDS y

Notary PubNc - State of llinois ’s
My Commissian Expires Jul 3, 2018

LLINOHS- Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101

Page 10 of 10
DS, Wng. - 30212




1622939038 Page: 12 of 20

UNOFFICIAL COPY

MIN: 100083200801607056

CONDOMINIUM RIDER

THIS CONDOMINILUN, PIDER is made this 10th day of August, 2016, and is incorporated into and
shall be deemed to amend and mupplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

South Cenira) Rank, N.A_, A National Association
(the “Lender”) of the same date and covering the Property deseribed in the Security Instrument and located at:

1309 N. Weils St Unit #1208
Chicago, ILLINCIS 60610
(Property Adress)

The Property includes a unit in, together with an vndi“ided interest in the common elements of, a
condominium, project known as:

Michaels Terrace Condominium
{Name of Condominium Project)

(the “Condominium Project™). If the owners association or other entity which as1: for the Condominium
Project (the “Owners Association™) holds title to property for the benefit or us¢ of its members or
sharsholders, the Property also includes Borrower’s interest in the Owners Association and th. v<es, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's cbligations under the
Condominivm Project’s Constituent Documents. The “Constituent Documents™ are the: {i) Declaration or any
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other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documens.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance a2t @ “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which providas insurance coverage in the amounts (inciuding deductible levels), fot the periods, and
against loss by iz, hazards included within the tenm “extended coverage,” and any other hazards, including,
but not limited to, ¢arhquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 5-tor'the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property, 2ad (ii) Borrower’s obligation under Section 5 to maintajn property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owmers Assoclation policy.

What Lender requires as a conditizi of this waiver can change during the term of the loan.

Borrawer shall give Lender promy:t notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of propert;” insurance proceeds in lien of restoration or repair following a
loss to the Property, whether to the unit or to cofn mon £lements, any proceeds payable to Botrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borroveer

C. Public Liability Insurance, Borrower shall take such ar tinns as may be reasonable to insure that the
Owrners Association matntains a public liability insurance policy acceptable in form, amount, and extent of
caverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, Ziect or consequential, payable ta
Borrower in connection with any condemnation or other taking of all or any rari of the Property, whether of
the unit or of the common elements, or for any conveyance in liew of condemnat on, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sumz secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and withs Jiender’s priot
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or {=rmvination of
the Condominium, Project, except for abandonment or fermination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Ovwners

MULTISTATE CONDOMINIUM RIDER-Single Famlly- Form 3140 1M
Fannie MaaFreddie Mac UNIFORM INSTRUMENT
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Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Apy amounts disbursed by Lenderunder this paragraph F shall become additional debt of Botrower
secured by e Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shal) besx interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice frow Lzader to Borrower requesting payment.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this
Condpminium Rider.

\_}\_, Lrs (Seal) (Seal)

Jerome Mugerditchian, as Trostee o7 The
Jerome Mugerditchian Revocable Timst dated

1126/2000.
~Individhal -Individual
\ \r\r\_, \\_/——(Seal) / (Seal)
Jerome Mugerditchian -Borrower
MULTISTATE CONDOMINIUM RIDER-Single Family- ' Form 3140 101
Fannie Maa/Freddie Mac UNKFORM INSTRUMENT
Page 3 of 3
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MIN: 100083230301607056

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY REZER is made this 10th day of August, 2016, and is incorporated into and shall be
deemed to amend and supplement *h Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™)
of the same dats given by the undérsig=2d (the “Borrower”) to secure Bomrower’s Note to

South Centrzi Kank, N.A., A National Association
{the “Lender”) of the same date and covering i “roperty described in the Security Instrument and located at:

1309 N. Wel ks St. Unit #1208
Chicago, ILIUNOIS 60610
(Property Advicess)

1-4 FAMILY COVENANTS, In addition to the covenans and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONALPROPERTY SUBJECT TO THE SECURITY 'KNYTRUMENT. Inaddition to the
Property desctibed in Security Instriinent, the following items now or hereattzc stiached to the Property to the
extent they are fixtures are added to the Property description, and shall also consti tute the Property covered by
the Security Instrument: building materials, appliances and goods of every nature whiatsoever now or hereafier
located in, on, or used, or intended to be used in connection with the Property, includirg, tut not limited to,
those for the purpases of supplying or distributing heating, cooling, electricity, gas, water, s and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, karh tubs, watar
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, diyrs, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mimrory, <ubinets,
paneling and attached floor coverings, all of which, including replacements and additions thereta, shall be
deemed to be and remain a part of the Property covered by the Security instrument. All of the foregoing
together with the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on, a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the

“PI‘OPET[Y.”
MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 101
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B. USE QOFPROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree fo or make a
change in the vse of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, erdinances, regulations and requirements of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to fie Security Instrument to be perfected against the Property without Lender’s prior written
permissioit.

D. RENT Y7258 INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for vhich nsurance is required by Section 5.

E. “BORROWER'S FIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUFANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concemning Borrower’s gccupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. ';xn Lender’s request after default, Borrower shall assign to Eender
all leases of the Property and all security drocits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to ma<F. extend or tarminate the existing leases and to sxecunie new
leases, in Lender’s sole discretion. As used in this parasraph G the word “lease” shall mean “sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APFOINTMEN £ OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transiers vy Lender all the rents and revenues (“Rents™)
of the Property, regardless of to whom the Rents of the Properiy ar» payable. Borrower anthorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant o’ 4 Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Londer has given Borrower notice of
default pursvant to Section 22 of the Security Instrument, and (i) Lenaer has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constifutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, o be applied to the sums secured by the Security
Instrument; (ii} Lender shall be entitled to collect and receive all of the Rents of the Prrperty; {iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Landv.<'s agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides atherwise, all Ke:uts coliected by
Lender or Lender’s agents shall be applied first to the costs of taking conirol of and managing th: Property
and collecting the Rents, including, but not limited to, attomey’s fees, receiver’s fees, premiuums or r4:eiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrurgent; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled fo have a receiver appointed 1o take possession of and manage the Property and collect the

MULTISTATE 14 FAMILY RIDER-Fannle MaafFreddie Mac UNIFORM INSTRUMENT ww
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Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant te Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragrari

Lendeq, v [.ender’s agents or a judicially appeinted receiver, shall not be required to enter upon, take
contro] of or raaiztain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents ¢ 2 judicially appointed receiver, may do so at any time when a defankt occurs. Any
application of Redts shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument
are paid in full.

1. CROSS-DEFAULT PO YISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shaii »« a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Intrument.

BY SIGNING BELOW, Borrower accoris and agrees to the terms and covenants contained in this 1-4
Family Rider.

(Seal) (Seal)
Jerome Mugerditchian, as Trustee of The
Jerome Mugerditchian Revocable Trust dated

T/26/2000.
“Individual ~Individual
\J\A_Alh
(Seal) (Seal)
Jerome Mugerditchian -Borrower -Bommower
MULTISTATE 1-4 FAMLY RIDER-Fannie MaaFreddie Mac UNIFORM INSTRUMENT Form 31701001
Page 3of 3
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

Ay “ cab); Trust” The The Jerome Mugerditchian Revocable Trust created under trust instrument dated
July 26, 249

®B) “Revocable Tivst Trustee(s).” Jerome Mugerditehian, trustee(s) of the Revocable Trust.
(C) “Revocable Trust 3</tlor(s).” Jerome Mugerditchian, settlor(s) of the Revocable Trust signing below.
@) “Lender” South Cent~a) Bank, N.A., A National Association.

(B) “Security Instrument.” The Dz2d of Trust, Mortgage or Security Deed and any riders thereto of the same date
as this Rider given o secure th: Mote to Lender of the same date made by the Revocable Trust, the Revocable
Trust Trustee(s} and the Revocabl Trust Seftion(s} and any other natural persons sigming such Note and
covering the Property (z2s defined bolow),

{F} “Property.” The property described in ths Sevurity Instrument and located at:

1309 R. Wells St. Unit #1208
Chicage, 1.1 TOIS 60610
{Propesty Address)
THIS INTER VIVOS REVOCABLE TRUST RIVw’ is made this 10th day of August, 2016, and is
incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants ad agreements made in the Security Insirament,
the Revocable Trust Trustee(s), and the Revocable Trust Settlor{s) and th~I.ender further covenant and agres as
follows:

A INTER YIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRTUSTEE(S).

The Revocable Trust Trustes(s) certify to Lender that the Revocable Trust is an in‘er vivos revocable trust for
which the Revocable Trust Trastez(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly crezies under the laws
of the State of FLORIDA,; (i) the trust instrament creating the Revocable Trust is in full force and 2f¥2<t and there
are no amendments or other modifications to the trust instrament affecting the revocability of the Revsezile Trust;
(iii) the Property is located in the State of ILLINOIS; (iv) the Revocable Trust Trustee(s) have full puwer and
authority as trustes(s) under the trust instrument cresting the Revocable Trust and under applicable law to execute
the Security Instrument, including this Rider, (v} the Revocable Trust Trustee(s) have executed the Security

Mukistata - intor Vives Revecabls Trust Rider 805
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Instrument, including this Rider, on behalf of the Revocabls Trust; (vi) the Revocable Trust Settlor(s) have executed
the Security Insttument, mcluding this Rider, acknowledgiog all of the terms and conditions contamed therein and
agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold
any power of direction over the Revocable Trust; {viii) only the Revocable Trust Settlor(s) hold the power to direct
the Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation o the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence
or assertion or any lien, encumbrance or claim against any beneficial mterest in, or transfer of all or any portion of
any bepeficial intziest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or pewel af revocation over the Revocable Trust.

2. NOTICE OF OIANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUSY ZRZSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TAUSTEE(S); NOTICE OF CHANGE OF QCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall orovide timely notice to Lender promptly upon notice or knowledge of
any revocation or termination of the Rev)cab'e Trust, or of any change in the holders of the powers of dirsetion over
the Revocable Trust Trustes(s) or the Revoran’s Trust, as the case may be, or of any change in the holders of the
power of revocation over the Revocable Truse ov both, or of any change in the trustee(s) of the Revocable Trust
(whether such change is tsmporary or permanens}, <+ of any change in the occupancy of the Property, or of any sale,
transfer, asgignment or other dizposition (whether by ope=ation of law or otherwise) of any beneficial interest m the
Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the Security Instrumeat sioll refer to the Revocable Trust, the Revoeable
Trust Trustee(s) and the Revocahle Trust Settlor(s), jointly and szverally. Each party signing this Rider below
(whether by accepting and agreeing to the terms and covenants con’ziged herein or by acknowledying all of the
terms and covenants contained hersin and agresing to be bound thereby, or botl ) covenants and agrees that, whether
or not such party is named as “Borrower™ on the first page of the Security Lustrument, each covenant and agreement
and undertaking of the “Bomower” in the Security Instrument shall be such jaity’s covenant and agreement and

" undertalcing as “Borrower™ and shall be enforceable by Lender as if such party wver2 named as “Borrower” in the

Securify Instrument,
C. TRANSFER. OF THE PROPERTY OR A BENEFICIAL INTEREST IN WHI REVOCABLE
TRUST.

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Secwit; Istrument is
amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Revocable Trust.

Multistate - Inter Vivos Revocable Trust Rider 805
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IDE, W, M-
Initi




1622939038 Page: 20 of 20

UNOFFICIAL COPY

If, without Lender's prior written consent, {i} all or any part of the Property or an inferest in the Property is sold
or transferred or (i) there is a sale, transfer, assiznment or other disposition of any beneficial interest in the
Revocable Trust, Lender may, at its option, requirs immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if #xercise is prohibited by Applicable Law.

If Lender =xercises this option, Lendet shall give the Borrower notice of acceleration. The notice shall provide a
period of pri less then 30 days from the date the notice is given in accondance with the Notice Section within which
Borrower must pav all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
gxpiration of thi: prriod, Lender may mvoke any remedies permitted by this Security Insirament without further
notice or demand o7 B¢ rrower.

BY SIGNING BELUY, the Revocable Trust Trustes{s) accepts and agress to the terms and covenanis
contained in this Inter Vivos ttv vocable Trust Rider.

\ NANASA N sal (Seal)

Jerothe Mugerditchian, as Trustee of Tae Jcrome
Mugerditchian Revocable Trust dated 7726 2090,

-individusl ~Individual
\N-'*-T (Seal) (Seal)
Jerome Mugerditchian -Borrower “Borower
Multistate - Inter Vivos Revocable Trust Rider 2105
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