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Pursuant to 765 ILCS 77/70 et seq., this Certficate authorizes the County Recorder of Deeds t~ieord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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After Recording Return To:
PROVIDENT FUNDING ASSOCIATES, L.P,
851 TRAEGER AVE, SUITE 100
SAN BRUNO, CA 94066

[.oan No. 4726060046

v |Space Above This Line For Recording Dara

DEFINTTIONS

MIN 1000179-4726060046-6

Words used in multiple sections ol this doctment are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21 Cermin rules regarding whe vsage of words used in this document are also provided in Section 16.
(A} “Securily Instrument™ means this docupsent. which is dated 7/182016 together with alt Riders to this document.

(B} “Borrower™ is  DANIEL ) SCHMIDT ANDAWGLLY W SCHMIDT, HUSBAND AND WIFE . Borrower is the
morigagor under this Securily Instrument.

(C} “MERS” s Mortgage Electronic Registration Systems, [4c. MERS is a separate corporation that is acting
solely as 4 nominee for Lender and Lender’s successors and assigns< MERS is the mortgagee under this Security
[ustrument.  MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48301-2020, tel. (88%) 679-MERS.

() “Lender™is PROVIDENT FUNDING ASSOCIATES, L.P.. Lender is a IMITED PARTNERSHIP
arganized and existing under the laws of CALIFORNIA. Lender's address is 15045 WOODFIELD ROAD, $TE
204N, SCHAUMBURG, 1L 60173,

(F)  “Note”™ means the promissory note signed by Borrower and dated 7/18/2016../ ve Note states that Borrower
owes Lender TWO HUNDRED SIXTY THOUSAND AND 00/100 Dollars (U.S. $261,005:00) plus interest.

Rorrower has promised to pay this debt in regular Periodic Payments and to pay the debt ix full not later than
8/1/2031.

(F)  “Property” meuns the property that is described below under the heading “Transfer of Rights'inshe Property”.
(G) “Loan™ means the debt evidenced by the Note. plus interest, any prepayment charges andAare charges due
under the Note, and all sums due under this Security Instrument. plus interest.
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(H)  “Riders™ mcans all Riders to this Security Instrument that are executed by Borrower. The following Riders
are 1o he exeeuted by Borrower [check box as applicable]:

() Adjustable Rate Rider () Condominium Rider ( ) Second Home Rider
() RiderBaHoon Rider ( ) Planned Unit Development Rider () Other(s)
() t-4 Family Rider ( )y Biweekly Payment Rider

() “Applicable Law”™ means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders {that have the cffect of law) as well as all applicable final, non-appealable
tudicial opinians.

(1) “Corimunity Association Duces, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposad on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K) “FElectronic Fanss Transfer” means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instriiment, which is ininated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as (o opderdnstruct, or authorize a financial institution to debit or credit an account. Such term
meludes, bul is not limited 0_naint-ol-sale wansters, automated telier machine transactions, transfers initiated by
telephone, wire transfers, and automated clcaringhouse transfers,

(1) “Escrow ltems™ mcan thosc.itvv:that are described in Section 3.

(M) “Miscellaneons Proceeds™ mcans poay compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance procecds paid under the coverages deseribed in Scetion 3) for: (1) damage to, or
destruction of; the Property; (if) condemnationjor other taking of all or any part of the Property; (iif) conveyance in
licu of condemnation; or (iv) misrepresentatiang of, or emissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance pratecting Lender against the nonpayment of, or default on, the
Loan,

(0} “Periodic Payment™ means the regularly schediled wmount due for (i) principal and mnterest under the Note,
plus (i) any amounts under Section 3 of (his Sceurity Instrymant.

(P} “RESPA™ means the Real Estate Scilement Procedures” Az (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {24 C.F.R, Purt 3500), us they might'b< @mended from time to time, or any additional or
successor legislation or regulation that governs the same subject/matter. As used in this Security Tnstrument,
“RESPA™ refers o all requirements and restrictions that are imposed inegard to a “federally related morlgage loan”
even it the Loan does not qualify as a “federally regulated mortgage loan™ viiden RESPA.

{Q)  “Successor in [uterest of Borrower™ means any party that has taken-titleio the Property, whether or not that
purly has assumed Borrower’s obligations under the Note and/or this Sccurity {nstrament,

ILLINOIS-Single Family-Fannie Mace/Freddie Mac UNTFORM INSTRUMENT Form 3614 101 (o2 of 12 pages)
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TRANSFER OF RIGHTS IN THE PROTPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and
mudifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrawer docs hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property located in the county of COOK :

LEGAL DESCRIPTION ATTACHED HIERETO AND MADE A PART [IEREQF AS EXHIBIT “A”,
PINg TH-25-HC-00% - 000

which currently has the addrey’s ol
2019 GROVE ST

GLENVIEW, TLLINOIS 60025
i"Property Address™):

TOGETHER WITH ali the improvements now or hereafter crected on the property. and all casements,
appurtenances, and fixtures now or hereatter 7 part of the property. All replacements and additions shall also be
covered by this Security Tnstrument. Allof thetorzgsing is referred to in this Security Tnstrument as the “Property”.
Borrower understands and agrees that MERS elds only legal title to the interests granted by Borrower in this
Sceurity Instrument, but, i necessary to comply with lzw-ar custom, MERS (as nomince for Lender and Lender’s
successors and assigns) has the right: to exercise any cr all of those interests, including. but not limited to. the right
i foreciose and sell the Property; and to take any action véquired of Lender including, but not limited to, releasing
and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully séiséd of the estate hereby conveyed and has the
right o morigage. grant and convey the Property and that the Propertviaunencumbered, except for encumbrances of
record. Borrower wurmants and will defend generally the title to the Properfy aguinst all claims and demands. subjec
w any encumbrances of record.

TIIS SECURITY INSTRUMENT combines uniform covenants for/nzéonal use and non-uniform
covenants with limited variations by purisdiction to constitute a uniform security instruinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

t. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Chacges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayrient charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Trems pursuant o Sectiop’3), Payments
due under the Note and this Security Instrument shall be made in U.S. currency, lowever, if any ciiedv or other
wstrument received by Leader us payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank
check, treasurer’s check or eashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality. or entity; or {d) Electronic Funds Transfer.

Payments are deemed recetved by Lender when veceived at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Scction 15, Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may aceept any payment oc partial payment insutlicient w bring the Loan current, without waiver ol any
rights bereunder or prejudice to 11s nights 1o refuse such payment or partial payments in the future, but Lender is not
abligated to apply such payments at the time such payments are aceepled. If cach Periodic Payment is applicd as of

TLLINOIS=Single Family—Fannie Mue/Freddie Mac UNIFORM INSTRUMENT Form 304 101 (paged,of 12 pages)
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1s scheduled due date, then tender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Berrower makes payment to bring the Loan current.  If Borrower does not do so within a reasonable
period of time, Lender shali either apply such funds or return them to Borrower. If not applied carlier, such funds
will be applied to the outstanding principal balance nnder the Note immediately prior to foreclosure. No offsel or
claim which Borrower might have now or in the future against Lender shalt relieve Borrower from making payments
due under the Note and this Security [nstrument or performing the covenants and agreements securcd by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first to late charges, second
(0 any other pmounts due under this Security Instrument, and then to reduce the prineipal balance of the Note.

W ender receives & payment irom Borrower for a delinquent Periodic Payment which includes a sulficient
imount to payany lage charge due, the payment may be applied to the delinguent payment and the late charge. IC
more than one Perodic Payment is outstanding, Lender may apply any payment received from Barrower to the
repayment ol the Pricdie Pavmenls it and (o the extent thal, each payment can be paid in fufl. To the extent that
any excess exists after the puyment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any latz chisges due. Voluntary prepayments shall be applied first 10 any prepayment charges and
then as described in the Note,

Any application of paymsants, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postponc.the Zite date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Ruceower shall pay 1o Lender on the day Periodic Payments are due under
the Note. until the Note is paid in fuli, a'sum (the “Funds™) 10 provide for payment of amounss due for: {a) taxe s and
assessments and other items which can attain priority over this Seeurity Instrument as a lien or encumbrance on the
Property: (b} leasehold payments or ground tentsios the Property, it any: (¢) premiums for any and ali insurance
reguired by Lender under Section 5 und (d) Morwage Insurance premiums, if ahy, or any sums payable by
Borrower to Lender in hiew ol the payment of Moilgapeimsurance preniums in accordance with the provisions of
Section 10, These stems are called “Escrow Hrems”! Al origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fiesand Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. /Bosrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section, Borrower shatl pay Zenler the Funds for Escrow Items unless Londer
waives Borrower’s obligation to pay the Funds for any or all tsCraow Items. Lender may waive Borrower's
obligation to pay (o Lender Funds for any or all Escrow Ttems at any.tsie, Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where Gayable, the amounts due for any Escrow
hems for which payment of Funds has been waived by Lender and, if fender requires, shall furnish to Lender
receipts evidencing such payment within such tme period as Lender may requine’ Borrower’s obligation to make
such payments and 1o provide receipts shall for all purposes be deemed to be & covénzi:and agrecment contained in
this Sceurity Instrument, as the phrase “covenant and agreement” is used in Section U, (f Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exerctse its rights under Scetion 9 and pay such amount and Borrower shall thet be obligated under
Seetion 9 1o repay to Lender any such amount. Lender may revoke the waiver as (o any or ail Fscrow 1tems at any
time by a nolice given in accordance with Section 15 and, upon such revocation, Borrower sha'i ray.to Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fands in an amount (a) sufficient to permit Lender t0.abply the
Funds at the time specitied under RESPA, and (b} not to exceed the maximuam amount a lender can require under
RIESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Eserow Ttems or otherwise in accordance with Applicable Law,

The Funds shall be held inan institation whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds Lo pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Iscrow Items, unless Lender pays Borrower inlerest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law reguires interest Lo be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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I writing, however, that interest sha!l be paid on the Funds. Lender shall give to Borrowet, without charge, an
annual accounting of the Funds as required by RESTA.

[T there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
nceessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RIESPA, but in no mere than twelve monthly payments,

Upon payment in full of all sums secwred by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributable
to the Propeaty/which can altam priority over this Securily Instrument, leasehold paywents or ground rents un the
Property, it any. and Community Association Dues, Fees, and Assessiments. if any. To the extent that these items
are Lscrow ftems, Rorrower shall pay them in the manner provided in Section 3.

Borrowershall promptly discharge any fen which has priority over this Securily Instrument unless
Bortower: (a) agrees fniting to the payment of the obligation secured by the lien in & manncr acceptable to
Lender, but only so long asBorrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement wfathe len in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the licn whiic thogs-nroceedings are pending, but only until such proceedings are concluded; or (¢)
secures from the hoider of the lien 20 agreement satisfactory to Lender subordinating the lien to this Security
Instrument, 11 Lender determines that any-part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Eorrower a notice identifying the lien. Within 10 days of the date on which
that natice is given. Borrower shall satisfy tie lien or take one or more of the actions sct forth above in this Section
4+,

Lender muy require Borrower to pay & oitetime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards ncluded windin'the term “extended coverage,” and any other hazards
weluding, but net limited to, earthquakes and floads, for whien Tender requires insurance. This insurance shall be
mantained in the amounts (including deductible levels) and for” the neriods that Leader requires. What Lender
requives pursuant to the preceding sentences can change during flieterm of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to LenZer's right 10 disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrgwer fo pay, in connection with this Loan,
cither: (a) a one-time charge for flood zone determination, certification and Aracking scrvices; or {b) a one-time
charge for lood zone determination and certfication services and subsequer elarges each time remappings or
simitar changes occur which reasonably might alfeet such determination or certificetion,  Borrower shall also be
responsible for the payment of any fees imposed by the Federal Lmergency Managem:nt Auency in connection with
the review ofany (Tood vone determunation resulting lrom an objection by Botrower.

If Borrower fails to maintam any of the coverages described above, Lender may obta’n insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any paiticuiz“tvpe or amount
of coverage.  Therefore, such coverage shall cover Lender, but might or might net protect Borlowcr, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might'provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuranct rovirage so
obtamed might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower sccured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender o Borrower reguesting payment,

All insurance policies required by Lender and renewals of such policies shail be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwai certificates. If Lender requires,
Rorrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower abtains any
form of insurance coverage, not otherwise required by Lender. for damage (o, or destruction of, the Preperly, such
policy shall include o standard mortgage clause and shall name Lender us mortgagee and/or as an additional loss
pavee.
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In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make prool of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
ar repair of the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shal! have the right to hold such insurance proceeds until Lender
has had an opportunity to inspeet such Property to ensure the work has been completed te Lender's salisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be puid on such insuranec proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Barrower. If
the restoration, ot repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be appiics o the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid Lo Borrowsr. Such insurance proceeds shall be applied in the order provided for in Section 2.

[l Borrbwer abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, 1fB3armower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to scttle a claimy/then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cithereveitt, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Bordbwer’s rights to any msurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sceurity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
ol'uncamed premiums paid by Bareowér) under all insurance poticies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid unde' the Note or this Security Instrument, whether or not then duc.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the exceunion of (his/Sesusity Instrument md shall continue 1o veeupy the Property as
Burrower's pringipal residence for at feast one yesvulter the date of occupancy, unless Lender otherwise agrees in
writing. which consent shall not be unreasonably’ witkiield, or unless extenuating circumstances ist which are
bevend Burrower’s control,

7. Preservation, Maintenance and Profection of th: Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property W deteriordle or commit waste on the Property. Whether or not
Borrower 13 residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it 4s-determined pursuani to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly reair the Property if damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in'connection with damage to, or the
taking of, the Property, Borrower shall be responsble for repairing or restorine the Property only if Lender has
released proceeds for such purposes. Lender may dishurse proceeds for thelrepairs and restoration in a single
payment or in a series of progress payments us the werk s completed. [f the insutarce or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Forrower’s obligation for the
completion of sueh repair or restoralion,

Lender orits agent may make reasonable entries upon and inspections of the Property. LE it has reasonable
cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall givedsecrower notice at
the time of ot prior to such an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicituon process,
Borrawer or any persons or entities acting at the direction of Barrower or with Borrower’s knowledge/orcansent
gave materially false, misteading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loun, Magerial representations nelude, but are not limited to,
representations cancerning Borrower's eecupancy of the Propeny as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this seeurity Instrument. [t (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b} there is a legal
proceeding that might signilicantly alfeet Lender’s intecest in the Property and/or rights under this Security
Instrument (such as a proceeding in bunkruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priotity over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument. including protecting and/or assessing the value of
the Property. and securing and/or repairing the Property, l.ender’s actions can include, bul are not limited to: (a)

TLLINOIWS-Single Family=Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3
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paying any sums securcd by a lien which has priority aver this Security Instrument; (b) appearing n court; and {c)
paying reasonable sttorneys’ fees Lo protect its interest in the Property and/or rights under this Sccurity Instrument,
mceluding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does ot have to do so and is not under any duty or obligation
to deso. Ttis agreed that Lender incurs no Hability far not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting paynent.

1f this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lcase. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
|'nc|‘gcr N2yt ;'I!"é’,.

10. Migrtgage Insurance. If Lender requived Mortgage Insurance as a condition of making the Loan.
RBorrower shall bay rhe premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insuranes choverage required by Lender ceases w be available from the morigage insurer thal previously
provided such insuranzesnd Borrower was required to make separately designated payments toward the premiums
for Mertgage Insurance, Ssarawer shall pay the premiums required to obtain coverage substantially equivalent 1o
the Mortgage Insurance previously m effect, at u cost subsiantially equivalent o the cost 1o Borrower of the
Mortgage Insurance previously moeffect, from an alternate mortgage insurer sclected by Lender. If substantially
equivalent Mortgage [nsurance cavirzpe is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that svere due when the insurance coverage ceased to be in cffect. Lender will
accepl, use and retain these payments as a non-tefundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstznding the fact that the Loan is ultimately paid in full, and Lender shail
not be required to pay Borrower any inlerest or carnings on such ltoss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragetén the amount and for the period that Lender requires) provided
by an insurer selected by l.ender again becomes availabie, is obtained, and Lender requires separately designaled
payments toward the premiums for Mortgage Tnsurance. 13 Lender required Mortgage Tnsurance as a condition of
making the Loan and Borrower was required o make spaiately designated paymenis toward the premivms for
Mortgage hsurance, Borrower shall pay the premiums requared to maintain Mortgage Insurance in effect, or to
provide a non-retundable loss reserve, until the Lender’s requirémint for Mortgage Insurance ends in accordance
with any written agreement between Borrower and lender providiag for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Ro/rawer’s abligation to pay interest al the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcliases’the Naze) for certain Josses it may
inear if Borrower does not repay the Loan as agreed. Borrower is not a party (o (hie Mortgage Insurance,

Mortgage 1asurers evaluate their total risk on all such insurance in forcerom time to time. and may enter
mto agreements with other partics that share or modify their risk, or reduce losses, T hese agreements are on terms
and condivons that are satisfaclory to the mortgage insurer and the other party (or partes) to these agreements,
These agreements may require the mortgage insurer o make payments using any source of fiinds.that the mortgage
insurer may have available (which may include funds obrained from Mortgage Insurance premiams,

As aresult ol these agreements. Lender, any purchaser of the Note, anather insurer, any <eissuter, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that defive trom (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange Yorstiaring or
modifying the morigage tnsurer’s risk, or reducing losses. I such agreement provides that an affiliatcof Lender
lukes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further;

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortguge
Insurance, or any other terms of the Loan. Such agreeinents will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has— if any— with respect to the
Mortgage lusurance under the Homeowners Proteetion Act of 1998 or any other law. These vights muy
include the right to receive certain disclosures, t request and sbtain cancellation of the Muartgage Insurance,
to have the Mortgage Insurance terminated automatically, amd/or to receive a refund of any Mortgage
Insurance premiums thut were unearned at the time of such cancellation or termination.
TLLINOTS-Single Family—Funnie Mae/Freddic Mae UNIFORM INSTRUMENT . Form 34 VM (perge 7 of
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11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shali be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required 1o pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the restoration ar repair is not econamically
feasible or Lender’s sceurity would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Security Anstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds hall Fe applied in the order provided for in Section 2.

In thecvent of a wotal taking. destruction, or loss in value of the Property, the Misceltaneous Proceeds shall
be applied 10 the sums secured by this Seeurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event ¢ia partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately Defre the partial taking, destruction, or loss in value is equal to or greater than the amoung
of the sums secured by this'Security Instrument immediately before the partial taking, destruction, or, loss in value,
unless Borrower and Lender othenwise agree 0 writing, the sums sccured by ths Security instrument shall be
reduced by the amount of the Mitesilzdeous Procecds multiptied by the following fraction: (a) the total amount of
the sums seeured immediately befote thespartial taking, destruction, or loss in value divided by (b) the Fair markel
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
1o Borrower

In the event of a partial laking, destrigiion, er loss in value of the Property in which the fair inarket value of
the Property immediately before the partial taking dastruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destiuctizag.or loss in value, unless Borrower and Lender otherwise
agreg in writing. the Miscellancous Proceeds shatl he applied to the sums secured by this Security Instrument
whether or not the sums are then due

11 the Praperty is abandoned by Borrower. or 1, alterhosice by Lender to Borrower that the Opposing Pary
fas defined 1n the next sentence) offers 1o make an award o seidaclaun for damages. Borrower fails to respond to
l.ender within 30 days after the date the notice is given, Lender isavinarized o collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums s «tred by this Security Enstrument, whether or
nol then due. “Opposing Party™ means the third party that owes Borrov'er Miscellaneous Proceeds or the Jrarty
agarnst whom Borrower has a right of aclion in regard 10 Miscellancous Procesds,

Borrower shail be in default if any action or proceeding, whether Civil or criminal, is begun thal, in
Lender’s judgement, could result in forfeiture of the Property or other material 1wipaitment of Lender’s interest in
the Property or rights under this Security [nstrument. Borrower can cure such a ‘d:fault and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action er proceeding o be dismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Property or other material impairment of Ténder's interest in the
Property or rights under this Sceurity Instrument. ‘Fhe proceeds of any award or ¢laim for/demages that arc
aitributable to the impairment of Tender’s interest in the Property are hereby assined and shall be paiu o Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shalv oy applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearanee By Lender Not a Waiver, Exiension of the lime [or payment
or modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operaie to retease the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borower ot to refuse to extend time for payment or otherwise modify amottization of the sems sceured by this
Security Instrument by reason of any demand made by the original Borrower ar any Successors in Interest of
Borrower.  Any forbearance by Tender in excrcising any right or remedy including. without limitation, Lenders
acceptance of payments from third persons, entities or Successars in Interestof Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise ol any right o remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Iorrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
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Sceurity Instrument but does not exccute the Note {a “co-signer”): (a) is co-signing this Sceurity Instrument only to
morigage, granl and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b) is
not personally obligated o pay the sums secured by this Security Tnstrument; and (c) agrees that Lender and any
ather Borrower can agree o extend. modify, forbear or make any accommodations with regard to the terms of this
Sceurity Instriment or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in hnerest of Borrower who assumes Borrower’s
obligations under this Security [nstrument it writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Sceurity Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such elease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14, » Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defaull, for the purpose of protecting Lender’s interest in the Property and rights under this Sceurity
Instrument, ingiuding, but not hmited to, attarneys fees, property inspection and valuation fees. In regard to any
other fees, the doseace of express authority in this Sccurity Instrument to charge a specific fee to Borrower shall not
he construed as a ploh bition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrugaert or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law s finally interpreted so that
the interest or other toan (heipes coliected or 1o be collected in connection with the Loan exceed the permitted
limits, then: {a) any such laun charg= shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already cail=Cied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose w miake tis refund by reducing the principal owed under the Note or by making a
divect payment to Borrower, If a refuld reduces principal, the reduction will be reated as a partial prepayment
without any prepayment charge (whether ¢v not a prepayment charge is provided for under the Note). Borrower's
aceeplance of any such refund made by directpayment to Borrower will constitute a waiver of any vight of action
Rorrower might have arising out of such overchiips

15, Naotices. All notices given by Borrower oszander in connection with (his Security Instrument must be
nwriling. Any notice Lo Borrower in connection witk Uus Security Tnstrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actua’ly delivered to Borrower’s notice address if sent by other
means.  Notice to any one Borrower shall constitule notice” to- all Borrowers unless Applicable Law expressly
requures otherwise. The notice uddress shall be the Property Addross unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f
Lender specifies a procedure lor reporting Borrower's change of addv ss. then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
[nstrument at any one time  Any notice to Lender shall be given by deliverdagit or by mailing 1t by first class mail
o Lender™s address stated herein unless Lender has designated another addresshy notice 1o Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been giver to Lcnder until actually received
by Lender. If any notice required by this Sceurity Instrument is also required under' A pplicable Law, the Applicable
Law requirement will salisty the corresponding requirement under this Sceurity Instrumeat.

16, Governing Law; Scverability; Rules of Construction. This Security Instrumént shall be governed
by ftederal law and the law of the jurisdiction in which the Property is tocated. All rights and.oblizations contained
i this Security Instrument are subject 1o any requirements and limttations of Applicable Law’ Applicable Law
might explicitly or impliculy allow the parties to agree by contract or it might be silent, but such silefeeshall ol be
consteued as a prohibition against agreement by contract. In the event that any provision or clause 0Fias Seeurity
Instrument or the Note confliets with Applicable Law. such conilict shall not affect olher provisions of (s Security
Instrument or the Note which can be given effect without the conflicting provision.

As used an this Security Instrument: (1) words of the masculine gender shall mean and  include
corresponding neuter words or words of the fermnine gender; (b) words in the singular shall mean and include the
plural and vice versy; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intercst in Borrower, As used in this Section |8, “Interest
n the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in & bond for deed, contract for deed, installment sales contract or eserow agreement, the intent
of which 1s the transfer of title by Borrower at a future date to a purchaser,
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[f all or any part of the Property or any Intcrest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Sccurity Instrument. However. this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay Lhese sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borvower’s Right to Reinstate After Acceleration, 1f Borrower meels certain condilions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of’
(a) five days hefore sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
olher periodas Applicable Law might specify for the termination of Borrower’s right to reinstate: of (¢) entry of a
Judgment enfoicing this Security Tnstrument. Those conditions are that Borrower: (a) pays Lender all sums which
then woutd be cuc under this Sceurity Instrument and the Note as if no acceleration had oceurred; (b) cures any
default ol any ather covenants or agreements; (¢) pays all expenses incurred in enforeing this Securily [nstrument,
meluding, but not hmiwed to, reasenable attorneys’ fees, property inspection and valuation fees, and ather fees
meurred for the purpose of pratecting [ender’s interest in the Property and rights under this Seceurity [nstrument; and
{d)1akes such action as Léndzrmay reasonably teguire o assure that Lender’s interest in the Property and rigis
under this Security Instrumcnt, and. Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as othervice provided under Applicable Law. Lender may require that Borrower pay
such reinstalement sums and expenses in-one or more of the following forms, as selected by Lender: (a) cash; (b}
money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upen an institution whose deposits are insured Dy a federal agency, instrumentality or entity: or (d) Electronic Funds
Transter, Upon reinstalement by Borrower (38 Tecurity Instrument and obligations secured hercby shalt remain
fully effective as if no acceleration had occuricd However, this right 1o reinstate shall not apply in the casc of
acceleration under Section 18,

20. Sale of Nefe; Change of Loan Servicer, Notice of Grievance. The Nole or a partial interest in the
Note {together with this Security Instrument) can be sold/Ons or more times without prior notice to Borrower, A
sitle nught result in a change in the entity (known as the *Loar Servicer”) that collects Feriodic Payments due under
the Note and this Security Instrument and performs other morigzgeiloan servicing obligations under the Note, this
Security [nstrument, and Applicable Law. There also might be oré ot more changes of the Loan Setvicer unrelated
tasale of the Note. 1f there is a change of the Loan Servicer, Borro<r will be given writlen nolice of the change
which will state the name and address of the new Loan Servicer, the address to'which payments should be made and
any other information RESPA requires in connection with a notice of transfar o1 servieing, 1f the Note 1s sold and
thereatter the Loan is serviced by a Loan Servicer other than the purchaser of ¢ie Note. the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred o a/surcessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
ndividual litigant or the member of a class) that arises from the other purty’s actions pursaant to this Security
Insirument or that alleges that the other pasty has breached any provision of, or any duty owed v reason of, this
Sceurity [nstrument, until such Borrower or Lender has notified the other party (with such ritice given in
compliance with the requirements of Section 15) of such alteged breach and afforded the other raty hercto a
reasonable pertod after the giving of such notice to take corrective action. {f Applicable Law provides-a fiie period
which must elapse before certain aetion can be taken, thal ime period will be deemed 1o be reasonable (or purposes
of this paragraph. The notice of acceleration and opportunity to cure given 10 Borrower pursuant to Section 27 and
the notice of aceeleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity 1o take corrective action provis ions of this Section 20,

21. Nazardous Substances, As used in this Section 2[; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, potlutants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents.
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
faws and laws of the jurisdiction where the Property is located thal relate to health, safety or eavironmental
protection; (¢) “Environmental Cleanup™ includes any response action. remedial action, or removal action, as
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defincd in Environmental Law; and (d} an “Environmental Condition” means a condition that can causc, contribute
to. or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposul, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law. (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
credies 4 condition that adversely affects the value of the Property. The preceding twa sentences shall not apply Lo
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally
recognized te be appropriaie to normal residential uses and to maintenance of the Property {including, but not
timited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance 4z _bnvironmental Law of which Borrower has actual knowledge, (b) any Environmenlal Condition,
including but pot limited to. any spilling, leaking, discharge, release or threat of relcase of any Hazardous Substance,
and (c) any conditinn cansed by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. JIf Borrower learns, or is notified by any governmental or regulatory authority, or any private
party. that any removai or other remediation of any Hazardous Substance affecting the Property is necessary,
Rorrower shall promptiy/take all necessary remedial actions in accordance with Ervironmental Law. Nothing
herein shall create any obligation.on Lender for an Environmental Cleanup.

NON-UNJFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Rorrower prior b aeceleration following
Borrower's breach of any covenant o agrcement in this Security Instrument (but not prior (¢ acceleration
wnder Scction 18 unless Applicable Law provides otherwise). The notice shall specify: () the default; (b) the
action required to cure the default; (¢) a dutc pot less than 30 days from the date the notice is given to
Borrower, by which the default must be curedi 2nd (d) that failure to cure the default on or before the date
specified in the notice may result in aceeleration” of fesums seeured by this Seeurity Instrument, foreclosure
by judicial proceeding and sale of the Property. “be wotice shall further inform Rorrower of (he right to
reinstate after acceleration and the right to assert in (he Dreclosure proceeding the mon-cxistence of a defaull
or any other defense of Borrower to acceleration and foreclosere, [If the default is not cured on or before (he
date specified in the netice, Lender at its option may requive immediate payment in full of all sums secured
by this Securify Instrument without further demand and may farvclose this Security Instrument by judicial
procceding.  Lender shall be entitled to colfect all expenses incurrein pursuing the remedics provided in this
Scetion 22, including, but not limited to, reasonable attorneys' fees and cors on title evidence.

23. Release. Upon payment of all sums secured by this Security I4strument, Lender shall releasc this
Sceurtty Instrument. Borrower shall pay any recordation costs. Lender may ¢ rgi Borrower a fee for releasing this
Sceurity Instrument, but only i the fee is paid to a third party for services rendered 4nd the charging of the fee 1s
permitted under Applicable Law.

24, Waiver of Homestead. in accordance with Hinais law, the Borrower hereny releases und waives all
tights under and by vartue of the llinois homestead exemption laws.

25, Placement of Coltateral Protection Insurance. Unless Borrower provides Lindes with cvidence of
the insurance coverage required by Borrower's agreement with Lender, Lender May PUreiase. insurance al
Botrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but restinol, protect
Borrawer’s interests, The coverage that Lender purchases may not pay any claim that Borrower makes o any claim
that is made against Borrower in connection with the coliateral. Borrower may later cancel any insurancepurchased
by Lender. but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender's agreement. If Lender purchases insurance for the collateral. Barrower will be responsible
for the costs of that insurance, meluding nerest and any other charges |ender may 1impose in connection with the
pracement of the insurance. unnl the effective date of the cancetlation or expiration of the insurance. The costs of
the nsurance may be added o Borrower's total outstanding balance or obligation. The costs of the insurance may
be maore than the cost of insurance Borrower may be able t obtain on its own,
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BY SIGNING BELOW, Burrower aceepts and agrees to the terms and covenants contaimed in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it,

Withesses:

/
(Seal)
DANIEL i V4
,? *
‘ Seal)
MOLLY W SCHMI
= (Seal)
(Sealy

ACKNOV LEDGEMENT

STATE OF ILLINOIS, Qge,k _ Countyss

I, U\,‘{q..,‘l'c: S Fotrsqr'fm , a Notary Publicin 4nd for said county and state, do hereby
certify that \
DANIEL I SCHMIDT, MOLLY W SCHMIDT

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing-ingirument, appeared
before me this day in person, and acknowledged that hc\she@signed and delivered the said’instrument as
his\hcrce and veluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of ‘:T'—\. '.4 I 8,. AC iéo

OFFICIAL

VYTAUTAS PAPARTIS
NOTARY PUBLIC - STATE 037 ILLINO!
¢ MYTONMSSh

Y LN e

My Commtssion expires: //’IO -1 7

o
P
IR
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EXHIBIT A

LOT 10 IN BLOCK 1 IN PALMGREN'S SUBDIVISION OF BLOCKS 7 AND 18 IN OAK GLENN, A
SUBDIVISION OF THE SOUTH HALF OF THE NORTHWEST QUARTER OF SECTION 35, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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