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MORTGAGE

Loan Number; 0029907623

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,20
and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Tnstrument™ means this documci, vbich is dated August 12, 2016 , together with all Riders to this
docurnent,

(B) "Borrower" is

Blzke R, Layda and Julie Steffen ;

Borrower is the mortgagor under this Sceurity Instrument.,

(C) "Lender' is

Citizens Bank, N. A, ,
Lender isa National Banking Association

organized and existing under the laws of THE UNITED STATES .Lender's address is

One Citizens Plaza

Providence, RI 02903

Lender is the mortgagee under this Security Instrument,

() "Note" means the promissory nole sighed by Borrower and dated August 12,2016 . The Noie states that
Borrower owes Lender

Two Miltion and 00/100 Dollars

(U.S. $2,000,00000 ) plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than September 1, 2046 .
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(E) "Property” mcans the property that is described below under the heading " Transfer of Rights in the Property.”

{F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and allsums due under this Security Instrument, plus interest.

(G) "Riders" mcans all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider [1 Condominium Rider [J second Home Rider
D Balloon Rider I:I Planned Unit Development Rider |:| =4 Family Rider
[ vA Rider [] Biweekly Payment Rider

O‘ther(s) .[spccify]_

Constrichion Loen Pagle
p

(H) "Applicab’s. Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative niesiand orders (that have the effect of law) as wellas all applicable final, non-appealable judicial opinians,

(T) *Community Aisoclation Dues, Fees, and Assessments” means all dues, fces, assessments and other charges that are
imposed on Borrower arUie Property by a condominium association, homeowners association or similar organization.

{J) "Electronic Funds Trans%r" means any transfer of funds. other than a transaction originated by check, draft, or similar
paper instrument, which is‘iniiated through an electronic terminal, telephanic instrument, computer, or magnetic tape so as to
arder, instruct, or authorize a finarcial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated telier/michine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse  transfers.

(K) "Escrow [tems" means those items thal are described in Section 3.

(L) "Miscellancous Proceeds" means any ‘orpensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under th: gbverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of allor any part of the Property; (iii)conveyance in licu of condemnation; or (iv)
misrepresentations of, or amissions as to, the value and/Gr tondition of the Property.,

(M) "Mortgage Insurance” means insurance protecting ‘Lender against the nonpayment of, or default on, the Loan.

{N) "Periodic Payment" means the regularly scheduled areupt due for (i) principal and interest under the Note, plus (ii)any
amounts under Section 3 of this Sceurity Instrument,

(0) "RESPA® means the Real Estate Settlement Procedures Art £i2 US.C, Section 2601 et seq.) and ifs implementing
regulation, Regulation X (12 CF.R. Part 1024), as they might be atneadzd from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used iu this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally iclated ‘mortgage loan” even if the Loan does not
qualify as a "federatly related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to flic Teoperty, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, “Xlensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Figt:ument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's succassors and assigns, the

following described property located in the

County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiciiaonj.

See Attached Exhibit A
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T'arce! 1D Number: [4-29-226-021-0000 which currently has the address of
842 W, Wollram St.

. [Street]
Chicago [City]. lllinois 60657 [Zip Code]

{"Property Address"):

TOGETHER WITIH all the improvements now or hereafter crected on the property, and atteasements, appurtenances, and
{ixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Allof the forepoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfilly seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

TINS SECURITY INSTRUMENT combines uniforms covenants for national use and non-uniform covenants with limited
variations by iurisdiction (o constitute a uniform security instrament covering real property.

UNIFOKM COVENANTS. Borrower and Lender covenant and agree as follows:

[. Paymeut »f Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Dorrower shall pay when due
the principal of, ard interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower skall misn pay funds for Escrow Items pursuant o Section 3, Paymens due under the Note and this Security
Instrument shall be mide in US. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Insirument s returncd to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by 2 federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer,

Payments are deemed received by wender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordzace with the notice provisions in Scction 15. Lender may return any payment or
partial payment if the payment or partial paymints e insufficient to bring the Loan current, Lender may accept any payment
or partial payment insufficicat to bring the Loan cuirent, without waiver of any rights hercunder or prejudice to its rights to
refuse such payment or partial payments in the future, Lui Lender is not obligated to apply such payments at the time such
payments are accepted. 1f each Periodic Payment is apylied as of its scheduled due date, then Lender need not pay interest on
wnapplicd funds. Lender may hold such unapplied funds vnti! Rorrower makes payment to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender cnal® cither apply such funds or return them to Borrower. [f not
applied earlier, such funds will be applied to the outstanding  principa) halance under the Note immediately prior to foreclosure,
No offset or claim which Borrower might have now or in the fviur: against Lender shall relieve Borrower from making
payments due under the Note and this Security Tnstrument or perfoining _the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described 1n.this Section 2, all payments accepted ond
applied by Lender shall be applied in the following order of priority: (a) interest cuc under the Notc; (b) principal due under the
Note; {c) amounts due wnder Section 3. Such payments shall be applied to each Piriodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to ony other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which inciude: a sufficient amount to pay
any late charge due, the payment may be apptied to the delinquent payment and the late charge it more than one Periodic
Payment is cutstanding, Lender may apply any payment received from Borrower to the repayment ¢ t*ie Periodic Payments if
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the paynient is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Velunary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in fulf, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or
ground rents on the Propenty, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Moripgage
Insurance premiums in accordance with the provisions of Section [0. These ftems are called "Escrow Htems.”
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Al origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow ltem. Borrower shall
promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation o pay to Lender Funds for any or afl Escrow Items at any time, Any such waiver may only be inwriting.
In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts dug for any Escrow ltems for
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evideneing  such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covemant and agreement contained in this Securily Instrument, as the phease
mcovenant and agreement® is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails to pay the amount duc for an Escrow ftem, Lender may exercise its richts under Section 9 and pay such
amount and Borrower shall then be obfigated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice given in accordance with Scction 15 and, upon such revocation,
Borrower skalinay to Lender alt Funds, and in such amounts, that are then required under this Section 3.

Lender max,.at any time. collect and hold Funds in an amount (a) sulficient to permit Lender to apply the Funds at the time
specificd under KESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate
the amount of Funds-due on the basis of current data and reasonable cstimates of expenditures of future Escrow [lems or
otherwise in accoidunce” with Applicuble Law,

The Funds shall beiicd in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lende! is an institution whose deposits arc so insured) or inany Federal Home Loan Bank. Lender shall
apply the Funds to pay the-Cscrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anwally malyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and/Applicable Law permits Lender to make such a charge. Unless an agrecment is made in
writing or Applicable Law requires interost th be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamnings on the Funds. Borrower and Lepder can agree inwriting, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an anrus!-accounting  of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, @< defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shoriage ~f Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shal pay to Lender the amount necessry to make up the shortage in
accordance with RESPA, but in no more than 12 monthly prymsnts. If there is a deficiency of Funds held in escrow, zs defined
under RESPA, Lender shall notify Borrower as required by RpSeA, and Borrower shall pay to Lender the amount neecessary o
make up the deficiency in eccordance with RESPA, but in no mezedien 12 monthly payments.

Upon payment in full of all sums secured by this Security inzirement, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay alltaxes, assessments, charges, fin's. and impositions attributable to the Property
which can aftain priority over this Security Instrument, leasehold paymenis or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any, To the extent thit Whese items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lustrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the fien in a manner acceptable to Lender, but onty so long as Borrower is
performing such agreement, (b) contests the lien in good faith by, or defends against ¢nforcement of the lien in, legal
proceedings  which In Lender’s opinion operate Lo prevent the enforcement of the lien while those proceedings  are pending,
but only until such procecdings are concluded; or (c) secures from the holder of the lien an agreeriert satisfactory to Lender
subordinating  the lien to this Security Instrument. If Lender determines that any part of the Property i subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. "within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take on or more of the actions set forth above in this
Section 4,

Lender may require Bomower to pay a one-lime charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
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Lender may require Borrower to pay, in connection with this Loan, eithers () a one-time charge for tlood zone determination,
certification and tracking services; or (b) & ong-time charge for flood zone determination and certification services and
subsequent  charges each time remappings  or similar changes ocour which reasonably might affect such determination or
certification. Barrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageney in connection with the review of any flood zane determination resulting from an objection by Borrower,

If Borrawer fails to maintain any of the caoverages described above, Lender may obtain insurance caverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchasc any particular type or nmount af coverage,
Therefore, such caverage shall cover Lender, but might or might not protect Borrower, Barrower's equity in the Property, or
the contents of the Property, against anmy risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Barrower acknowledges that the cost of the fnsurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall
beeome additional debt of Borrower secured by this Security [nstrument, These amounts shall bear interest at the Note rate
from the date of dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payvment.

All fnsurarce policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprave
such policics, siall include g standard mortgage clause, and shall name Lender 2s mortgagee andfor as an additional loss
payee. Lender shal hive the right to hold the palicies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all reczinis of paid premiums and renewal notices, Il Borrower obtains any form of insurance coverage, not
otherwise required by Levder, for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lendsr 4s mortgagee andfor as an additional loss payee.

In the event of loss, Burrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make proaf of Toss
if not made promptly by Borrowdr, Ur'css Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Praperty, if the
restoration or repair Is economically fegsible’and Lender's security is not Jessened, During such repair and restosation period,
Lender shall have the right to hald such iardrance proceeds until Lender has had an appartunity to Inspeet such Property to
ensure the work has been completed to Leadars, satisfaction, provided that such inspectian shall be undertaken pramptly.
Lender may disburse praceeds for the repairs wi estoration Ina single payment or in a series of progress payments as the
wark is completed, Unless an agreement is made ir. writiag or Applicable Law requircs interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrowtr any interest or eamings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall nat be prid out afthe insurance proceeds and shall be the sole obligation of
Borrower, If the festoration or repair is not ecanomically Tzasible or Lender's security wauld be lessened, the insurance
proceeds shall be applied to the sums seoured by this Security Tisiument, whether or not thea due, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied it the c/dei nrovided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and =cille any available Insurance claimand related maiters,
If Borrower does nol respond within 30 duys to a notice from Lender that ihe ingurance carrier hias offered to settle o claim,
then Lender may negotiate and settle the claim, The 30-day period will begin ynen the notice is given. In either event, or if
Lender acquires the Property under Section 22 ar otherwise, Barrawer hereby (ssigns to Lender () Borrower's rights to any
insurance proceeds {n an amount not to cxcced the amounts unpaid under the Weie v this Seeurity Insteument, and (b) any
other of Borrawer's rights (other than the right to any refund of unearned premiuia paid by Borrower) under all insurance
palicies cavering (he Praperty, insafar as such vights are applicable to the coverage aithe Property, Lender may use the
insurance proceeds cither to repair or restore the Property of to pay amounts unpaid urder, the Note or this Scourity
Insteument, whether ot not then due.

6. Oceupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's pringiral tesidence within 60 days
after the execution of this Security lnstrument and shall continue to oceupy the Property as Borrowe: s selneipal residence for
at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, whick ceszent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower's control.

7, Preservation, Maintenance and Protection of the Property; Inspections, Botrower shall not destray, damage or impait
the Property, allow the Property to detcriorate or commit waste on the Property, Whether or not Borrower is residing in the
Property, Barrower shall maintain the Property in order to prevent the Property from deteriorating  or decreasing in value due to
its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not ceonomically feasible, Bawawer
shall protuptly repair the Property if damaged to avoid further deterioration or damage, If insurance ar condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Barrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse praceeds for the repairs and
restoration in a single payment or fn @ series of progress payments as the work is completed. If the insuranee or condemnation
procgeds are nol sufficient to repair or restore (he Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restaration,
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Lender or its agent may make reasonable entrics upon and inspections of the Property. I€it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Bosrower shall be in default if, during the Loan application process, Borrower or any
persons  or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
mislcading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limiled to, representations concerning  Berrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (2) Borrower fails to
perform the covenants and agreements contained in this Sceurity Instrument, (b) there Is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for cnforcement of a lien which may attain pricrity over this Security
Instrument or.to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever s rezsonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity Instrument,
including proteciiite and/or asscssing  the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but ar not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appeating in courty and (c) paying reasonable attomeys' fees to protect its interest in the Property andfor rights under this
Security Instrument, iichiding its secured position in a bankruptcy proceeding.  Securing the Property includes. but is not
limited 10, entering the Property to make repairs, change focks, replace or board up doors and windows, drain water from pipes,
eliminate building or other Cone violations or dangerous conditions, and have utilities turned on or off. Altlough Lender may
take action under this Scetion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for hot«stdag any or all actions authorized under this Section 9.

Any amounts disbursed by Lender ynder this Section 9 shall become additional debt of Borrawer secured by this Security
Instrument. These amounts shall bear il terest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrowr requesting  payment.

If this Security Instrument is on a leasekold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fec title to the Property, the leaschold and’vie fee title shall not merge unfess Lender agrees to the merger in writing,

10. Mortgage Tnsurance. If Lender required Mortguge \Insurance as a condition of making the Loan, Borrawer shall pay
the premiums required lo maintain the Mortgage [nsuiance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgaoe irsurer that previously provided such insurance and Borrower
was required to make separately designated payments towarc the sremiums for Mortgage Insurance, Barrower shall pay the
premiums required to obtain coverage substantially equivalent” to/the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage lusuiance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Inswiance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that vrerc cus when the insurance coverage ceased to be
in effect, Lender will accept, use and retain these payments as a non-refundaplc loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loai iz ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve,‘Ledder can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the perfod that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make scparately desighated payments toward the premiums for Mortgage Inserance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable “[oss veserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrowsr ad Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section 10 aTects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimbutses Lender (or any entity that purchases the Note) for certain losses il may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds cbtained from Mortgage Insurance premiums). '
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As a rosult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that derive {rom (or might be chatacterized as)
1 portion of Borower's payments for Mortgage Insurance, inexchange for shuing or modifying the monguge insures's risk, or
reducing losses. 1f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange fora share
of the premiums paid to the insurer, the urrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan, Such agreements wilk not increase the amount Borrower will owe for Mortgage Tusurance, and they
will not entitle Burrower to any refund,

(b) Any such agreements wilk not affect the rights Borrower has - i any » with respect o the Mortgage Insurance under
(ke Homeowners Protection Act of 1993 or amy other law, These vights may include the right to receive certaln disclosures,
to request and obtain canceflation of the Mortgage Insurance, to have the Mortgage [usurance terminated automatically,
andfor o recetve n refund of any Mortgage Insurance premiums that were unearned at the time of such caucellation or
termination.

1. Adstanment of Miscellaneons Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to and shall be
paid to Lender

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration: or repair of the Property, ifthe
restoration or repeit is cronomically feasible and Lendar's secutity is not lessened. During such repair and restoration period,
Lender shall have the wight to hold such Miscellaneous Proceeds until Lender has kad an opportumity to inspect such
Property to ensure the work iins been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may pay for the repairs and restoration in a single disbursement or in a saries of progress payments as the
work is completed. Unless an ageeement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shali not be requived to pay Borrower any interest o eamings on such Miscellaneous
Proceeds, If the restoration or repaif is noi-economically feasible or Lender's security would be lessened, the Miscellancous
Proceeds shall be applied to the sums szcured by this Security [nstrument, whether or not then due, with the excess, if any,
paid to Barrower, Such Miscellancous Procesds’ shall be applied in the order provided for In Section 2.

In the event of o total taking, destruction, r Ias in value of the Property, the Miscellangous Proceeds shall be applied to
the sums securced by this Security Enstrument, whelcr or not then due, with the excess, ifany, paid to Borrower,

In the event of a partial taking, destruction, ot loss in'value of the Property in which the fair market value of the Property
immediately before the partiol teking, destruction, or los<.invalue is equal w0 or greater than the amount of the sums secured
by this Sccurity fnsteument immediately before the partia taling, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sceured by this Seeurity lnstiument shall be reduced by the amount of the Miscellancous
Proceeds multiplicd by the following fraction: (a) the total amouat 57 fae sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market valuc of the Property immediately before the partial taking,
dostruction, or loss in valug, Any balance shall be puid to Borrower.

tn the event of a partial taking, destruction, or loss in value of the Preperty which the fafe market value of the Property
immediately before the partial taking, destruction, ar loss in value is less thas e amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower anG Zarder otherwise agree in writing, the
Miscellaneous Proceeds shall be applicd to the sums sceured by this Security Instrizab whether or not the sums are then
due.

Il' the Property is abandoned by Borrower, or if, after notice by Lender to Borrower th. the Qoposing  Pacty (as defined in
the nest sentence) offers to make an award to settle 4 claim for damages, Borrower fails to rispond to Lender within 30 days
after the date the notice is given, Lender {s authorized to collect and upply the Miscellaneous Proceals-either to restoration or
repair of the Property or to the sums secured by this Security [nstrument, whether or not then duss "Onoosing  Party” means
the third party that owes Borrower Miscellancous Proceeds or the party agalnst whom Borrower has atight of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ctitminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impaitment of Lender's interest in the Property o rights under this
Security Instrument, Borrower can cure such a default and, if aceeleration has occurred, reinstate as provided in Section 19, by
causing the action or procceding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that arc attributable to the impairment of Lender's interest in the Property arc hereby assigned and
shalf be paid to Lender, '

All Miscellancous Praceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

ILLINQIS - Single Family - Fannle Mac/Freddie Mac UNIFORM INSTRUMENT
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or moditication of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate 1o release the liability of Borrower or any Suecessors in Interest of Borrower, Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or 1o refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nlerest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entitics or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Bomower who co-signs this Security Instrument
but docs not exceute the Note (a "co-signer”): (a) is eo-signing this Security Instrument only fo morigage, grant and convey
the co-signer’s interest in the Property under the terms of this Seeurity Tnstrument; (b) is not personally obligated to pay the
sums sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower ¢an agree to extend, modily,
forbear or xiakv any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to tiic hrovisions of Seetion 18, any Suecessor in Intercst of Borrower who assumes Borrower's obligations under
this Security Instrsacil in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Secwrity Instrument.~Porower shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees tu suciirelease in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Scction 20) zid, encfit the successors and assigns of Lender.

14, Loan Charges, Letider may.charge Borrower fees for services performed in connection with Borrower's default, for the
purpose of protecting Lender's irder-s:<in the Property and rights under this Sccurity Instrument, including, but not limited lo,
attorneys' fees, property inspection ‘and rz'uation fecs. In regard to any other fees, the absence of express authority in this
Sccurity Instrument to charge a specific fee o Borrower shall not be construed as a prohibition on the charging of such fee,
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets (matimum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected o to be collected in sywection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary tosciuce the charge to the permitted limit; and (b) any sums alrcady
collected from Borrower which exceeded permitted limi:s will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If arefund reduces principal, the
reduction will be treated as a partial prepayment without any rrepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such retund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such ovzrcharge,

15. Notices. All notices given by Borrower or Lender in conneciion with.this Security Instrument must be in writing. Any
notice to Borrower in conncetion with this Security Instrument shall be diemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address 17serc by other means, Notice to any one Borrower
chall constitute notice to all Borrowers unless Applicable Law expressly requircs therwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by netice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for roporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure:._There may be only one designated
notice address under this Sccurity Instrument at any one time. Any notice to Lender shall e piven by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated nacther address by notice to
Borrower, Any notice in connection with this Sccurity Instrument shall not be deemed to have blen ‘given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required wider ‘Applicable Law, the
Applicable Law requirement will satisfy the corresponding  requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Seeurity Instrument shall be governed by federal Jaw and
the law of the jurisdiction in which the Property is located. Allrights and obligations contained in this Secutity Instrument are
subject to any requirements and fimitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security [nstrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision.

As used in this Security Instrument; (2) words of the masculine gender shall mean and inctude comesponding neuter
wards or words of the feminine gender, (b) words in the singutar shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used inthis Section 18, "Interest in the Property"
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed. contract for deed, installment sales contract or escrow agreement, the intent of which is the wransfer of title by
Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower s not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security [nstrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender excrciscs this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
securcd by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borzewwer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have zaforcement of this Sccurity Instrument discontinued at any time prior to the carliest of: (a) five days before sale
of the Property nurskant to Scction 22 of this Sceurity Instrument; (b) such other period as Applicable Law might specify for
the termination of Zorrower's right to reinstale; or (c) entry of a judgment enforcing this Sceurlty Instrument. Those conditions
are that Barrower: () pay's. Lender all sums which then would be due under this Security [nstrument and the Note as if no
acceleration had occurred; (U5 cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instiuraest, including, but not limited to, reasonable attorncys' fecs, property inspection and valuation
fees, and other fees incurred for she purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) 1akes such actizn ¢s Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Sccurity Instrument, ard-Rorrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless os otherw se provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or/mee of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check i cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumsitality or enlity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secwisd hereby shall remain fully effective as if no acceleration had
occurred, [lowever, this right to reinstate shall not apply.in the case of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice ol Grievance. The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without r: ior notice to Borrower, A sale might result in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payiaeris. due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, th’s Security Instrument, and Applicable Law. There also
might be onc or more changes of the Loan Servicer unrelated to a sziv of the Note. If thete is a change of the Loan Servicer,
Borrower will be given written notice of the change which will statc the/ namz and address of the new Loan Servicer, the
address to which payments should be made and any other information RESKA senitires in connection with a notice of transfer
of servicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan secviner other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Sei viezr or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {23 either an individual litipant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrum:nt ¢r that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument,-zati: 'such Borrower or Lender
has natified the other party (with such notice given in compliance with the requirements of Scction. 45V of such alleged breach
and afforded the other party hereto a reasonable period after the giving of such notice to take corrective uction. If Appltcable
Law provides a time period which must clapse before certain action can be taken, that time period vl be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to lake corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Lawand the following substances: gasoline, kerosene, ather
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile salvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, sofety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Conditjon”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, usc, disposal. storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone clse to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which. due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, usc, or storage on the Property
of small quantities of 1lazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, tawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling.
teaking, discharge, release or threat of relcase of any Hazardous Substance, and (c}any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notificd by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting  1+¢ Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmentai Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFCKN COVENANTS. Barrower and Lender further covenant and agree as follows:

22, Acceleratird; 'Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreessent in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). 7 in-nofice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the d:te the motice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judidial proceeding and sale of the Property. The notice shall further inform Borrower of the
right fo reinstate after accelerationand the right to asser{ in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to accel(ration and foreclosure. 1fthe default is not cured on or before the date specified in
the notice, Lender at its option may requir¢ mmediate payment in full of all sums secured Dby this Security Instrument
without further demand and may foreclose—¢%is, Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the ronidies provided in this Section 22, including, butnot limited to, reasonable
attorneys' fees and costs oftitle cvidence,

23. Release. Upon payment of oll sums secured by this Security Instrumert, Lender shall refease this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Sorrower a fee for releasing this Security Instrument, but onty if
the fee s paid to a third party for scrvices rendered and the chorging of the fee Is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois [aw, the Borrower hereby releases and waives all rights under and
by virtue of the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Boriuwer provides Lender with evidence of the insurance
coverage required by Borrower's agrecment with Lender, Lender may puchas: insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need noi; riofect Borrower's interests, The coverage that
Lender purchases may not pay any claim thal Borrower makes or any claim thet is made against Borrower in cornection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but on'y after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, if Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including ittevest and any other charges Lender
tnay impose in comnection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance oegbligation, The costs of the
insurance may be morc than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borroweraccepts and agrees to the terms and covenants contained in this Security Instrument and
in any Rider executed by Borrower and recorded with it.

Withesscs:

7—) }Z/i 2_ i/ (Seal)

Blake R. Layda ~Borrower

— 7, // .
/ / c;/ (Seal)

: [
J uh?(éﬂ"en =Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Scal)
~Borrower

{Seal)
-Borrower

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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STATE OF ILLINOIS, [/'O'ﬁ/{(./(mum)' 35
I, ‘EE*V@AMLA L %V&WL , @ Notary Public 1n and for suid county and state do hereby

certily that
Blake R. Layda, Julie Steffen

]
personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me
this day in rerson, and acknowledged that hefshefthey signed and delivered the suid instrument as histher/their free and
voluntary aws, for the uses and purposes therein set forth,

Given under i bond and official scal, this 12th day of August, 2016

My Commission Expires: 4 &5 (]

1z MM% 3)1,&4 A

Notary Public

BNENDA L, BRAZIK '1:

QFFICIAL SEAL
Notary Public - State of linols
My Commission };‘Wﬁ

Mareh 08, 201

P i

Loaa origination organization Citizens Bank, N. A,
NMLS 1D 433960

Loan originator Troy Ross

NMLS 1D 520648
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LEGAL DESCRIPTION

Permancent Index Number:
Property 1D: 14-29-226-021-0000

Property Address:
842 W. Wolfram St.
Chicago, IL 60657

Legal Description:
Lot 15 and the West 6 feet of Lot 14 in Block 1 in Wolfram's Subdivision of Block 8 in the Canal Trustee's

Subdivision of ths East 1/2 of Section 29, Township 40 North, Range 14, East of the Third Principal Meridian,
in Cook County, Iilinois.
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Fixed/Adjustable Rate Rider
(One Year LIBOR Index Index){Rate Caps)

Loan Number: 0029907623

This Fiiet’Adjustable Rate Rideris made  August12,2016 , and is incorporated into and shall be
deemed to-2mend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrumenty of the same date given by the undersigned ("Borrower”) lo secure Borrower's Fixed/Adjustable
Rate Note (e i'ote") to

Citizens Bank, N/&.

A National Banking Assiciation

("Lender) of the same cate and covering the property described in the Security Instrument and located at:

842 W. Wolfram St.
Chicago, IL 60657

(Property Address)

THE NOTE PROVIDES FOR A CHANGT N BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THE NOTE LIMITS 14E AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAZIMUM RATE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants.and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. Adjustable Rate and Monthly Payment Changes. ive Note provides for an initial fixed interest rate
of 2.750 %. The Note also provides for a change in tieiritial fixed rate to an adjustable interest rate,

as follows:
4, Adjustable Interest Rate and Monthly Payment Changes.

(A) Change Dates. Theinitial fixed interest rate | will pay will chziige. to an adjustable interest rate on
the 1st day of September, 2021 , and the adjustable interest ratet will pay may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, is called
a "Change Date."

(B) The Index. Beginning with the first Change Date, my adjustable interest rate vl Le-based on an
Index.

The"Index" is
the average of interbank offered rates for one-year U. S. dollar-denominated deposits in the London
market(" LIBOR"), as published in The Wall Street Journal

CITIZENS BANK, N. A,

Fixed/Adjustable Rate Rider-Multistate

Bankers Systems ™VMP ® VMP158R {1406).00
Wolters Kluwer Financial Services ©2014 Page 1 of4
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The most recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me natice of this choice.

(¢} Coleulation of Changes. Before each Change Date, the Note Holder will calculate my new
intcrest rate by adding Two and One Quarter percentage
points {  2.250 %) to the Curent Index. The Note Holder will then round the result of this addition to
the pzarist one-eighth of ong percentage point (0.125% ).
Subject ‘u.the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the nex( Clhiange Date.

The Note Holderwil then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date
at my new interest rat¢ in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment,

(D) Limits on Interest Rate Chinges. Theinterest rate | am required to pay at the first Change Date
will not be greater than  4.750 % or-2ss than 2,250 %. Thereafter, my adjustable interest rate wil
never be increased or decreased cn any single Change Date by more than  2.000 percentage
points from the rate of interest [ have bren paying for the preceding 12 months. My interest rate
wil neverbe greater than 7.750 % oriess-than 2.250 %.

(E) Effective Date of Changes. My new interest raf2 will become effective on each Change Date. | wil
pay the amount of my new monthly payment besinn'ng on the first monthly payment date after the
Change Date until the amount of my monthly payinzni changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to-in= a notice of any changes in my initial
fixed interest rate to an adjustable interest rate and of any charges in my adjustable interest rate
before the effective date of any change. The notice will inclue ‘iz amount of my monthly payment,
any information required by law to be givento me and also the 4itis“ar4 telephone number of a
person who will answer any question | may have regarding the notize:

CITIZENS BANK, N. A,

Fixed/Adjustable Rate Rider-Multistate

Bankers Systems ™VMP ® YMP158R (1406).00
Wolters Kluwer Financial Services ©2014 Page 2 of 4
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By signing below, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrower
sl A D L 8/&/@
BIEKE R. L uyda ~ 7 7 ate
(Seal)
A 8/1211¢
Julie /effen — Date
(Seal)
Date
(Seal)
] Date
(Seal)
) Date
{Seal)
ADDITIONAL BORROWER SIGNATURES ON NEXT PAGE.
CITIZENS BANK, N, A.
Fixed/Adjustable Rate Rider-Multistate
Barkers Systems ™VMP ® VMP153R (1406).00
Walters Kluwer Financlal Services ©2014 Page 3 of 4
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By signing below, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

Borrower

8 /12 /i,

Pl A %74

7 Date
(Seal)

&/12./1¢

Date
(Seal)

Date
(Seal)

CITIZENS BANK, N. A,

Fixed/Adjustable Rate Rider-Multistate
Bankers Systems ™VMP ®

Wolters Kluwer Financial Services ©2014

R

YMP159R (1406).00
Page 4 of 4
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CONSTRUCTION LOAN RIDER

THIS CONSTRUCTION LOAN RIDER is made effactive as of this 12th day of August,
2016 .4t is incorporated into and s deemed to amend and supplement the Mortgage (the
"Morigage') of the same date given by the undersigned (the "Borrower") to securs the Borrower's
note of the eame date (the "Note") to Citizens Bank, N.A. (the "Lender") and covering the property
tggs“;’rgpurlry ';_descrlbed in the Mortgage and located at: 842 W. Wolfram St., Chicago, IL

, Cook, I

In addition 10 42 covenants and agreements made in the Mortgage, the Barrower and the
Lender further covenran, and agree as follows:

_A.  RESIDENTIAL/GONSTRUCTION LOAN AGREEMENT. The Mortgage secures
unpaid halances of loan advares or future advances made by the Lender at the request of the
Borrower. Disbursement of tne Luan Amount will be in accordance with the provisions of a
certain residential construction lcan agraement of the same date as the Mortgage exacuted by
and between the Borrower and the Lender (the "Loan Agreement") which Loan Agreement is
incorporated herein by reference ant'made a part of the Mortgage. The Borrower agrees to
comply with the terms and conditions ot Loan Agreement. Pursuant to the Loan Agreement,
all advances of the Loan Amatnt made by the Lender will be indebtedness of the Borrower
iecured b;{ the Mortgage and those advances may be obligatory as provided in the Loan

greement,

B. DISBURSEMENT OF LOAN PROCEELS FOR CONSTRUCTION OF
IMPROVEMENTS. A portion of the indebtedness eviyenczd by the Note and secured hergby is
to be used for the construction of certain improvements cnang Premises (as defined in the Loan
Agreement); and this Mortgage constitutes a construction marigage as sald term is defined in
Section 8-313(1)(c) of the Uniform Commercial Code of llinois. Surower shall perform or cause
to be performed all the agreements, obligation, terms, provisions and zonditions of each and all of
the Loan Documents (as defined in the Loan Agreement) to be kep! 2nd performed by either or
both Borrower. All monies pald for any of the purposes authorized if: tius Mortgage and al
expenses paid or incurred in connection therewith, including reagonable atiorneys' fees and any
other monies advanced by Lender to protect the Premises and the lien heleof.including
expenses of foreclosure, shall be so much additional indebtedness secured m‘reby, and shall
%e?ome immediately due and payable upon demand and with interest thereon at fis Dafault

ate.
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Itis understood and agreed, however, that with respect to subsequent purchasers and
mortgaﬁees without actual notice, none of the advances or indebtedness arising or accruing
under the Loan Agreement shall result in an increase of the indebtedness secured and to be
secured hereby over the face amount of the Note beyond 100% of such face amoun. In
determining the amount of such increase there shall be excluded from any computation all
indebtedness which would constitute secured indebtedness under the terms of the Mortgage had
this S#ativn been omitted herefrom,

¢ =UTURE ADVANGCES. In addition to the provisions of Paragraph 9 of the Mortgage,
the Mortgags sasures all future advances made under the provisions of the Loan Agreement,
which fulure advances have the same priority as if all such future advances were made on the
date of execution nzreof. Nothing in this section or in ana other provisions of the Mortgage shall
be deemed an obligatizn on the part of Mortgagee to make any future advances other than In
accordance with the zerms and provisions of the Mortgage. All such advances shall bear interest
from the date of dishuisement thereof at the applicable rate of interest set forth in the Note.

D. LENDER'S PERFJRMANCE OF DEFAULTED ACTS: SUBROGATION. Incasea
default under the Mortgage oceurs and is not cured on or before the expiration of any applicable
grace or cure period, Lender may make any payment of perform any actin any Loan Document
securing the indebtedness or any indebtedness secured by a prior encumbrance, required of
Barrower, In any form and manner deened expedient, and may, but need not, make full or partial
payments of principal or interest an prior ereumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or ather prior liany or title or claim thereof, ar tedaem from any
{ax sale of forfaiture affecting the Premises or/contast any tax or assessment, [naction of Lender
shall never ba considered as a waiver of any nghtaccruing to it on account of any default on the
part of Borrower, Should the proceeds of the Nota.crany par thereof, or any amount paid cut or
advanced hereunder by Lender, be uged directly or intirectly to pay off, discharge or satisfy, in
whoale or In part, ani/ lien or encumbrance upor the Preinices ar any part thereof on a parity with
or prior or superior to the fien hereof, then as additional secuiity hereunder, the Lender shall be
subrogated to any and all rights, equal or superior titles, liars-and equities, owned or claimed by
any owner or holder of sald outstanding liens, charges and Indekiecness, however remote,
regardless of whether said liens, charges and indebtedness are acquived by assignment or have
been released of record by the holder thereof upon payment,

E. FORECLOSURE: EXPENSE OF LITIGATION. [f an Eveni of Default has poeurred
hereunder, or when the indebtedness hereby secured, or any part thereof, shz!i become due,
either (a) by lapse of time; (b) by acceleration under any of the provisions of tt.e Loan
Documents; or (c) otherwise, Lender shall have the rigtt to foreclose the lien herrot for such
indebledness or part thereof and 10 exercige any one or more of the remedies pravidze.in the
lIgnoi)a Mortgage Forectosure Law, 735 ILCS 5/15-1 101 et seq., as in effect from time (¢ dime (the
1" ctﬂ ,

In connection with any foreclosure of the lien heraof (including any partial foraclosurg) 2 to
enforce any other remedy of Lender under this Mortgage or the Note, there shall be allowed and
included a5 additional indebtedness in the decree for sale or other judgment or decree all
reasonable expenditures and expenses which may be paid or incurred, whether by force or after
the entry of any ciacree or judgment of foreclosure, by or on behalf of Lender for reasonable
attorneys' fees, expenses and costs as Lender may deem reasonably necessary either to
prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such
decree the true condition of the title to or the value of the Premises.
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F. APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeds of any
foreclosure sale of the Premises shall be distributed and applied in the following order;

Firgt, an2ccount of all reasonable costs and expenses incident to the foreclosure proceedings;
Second, viiether incurred before or after the entry of any decree or judgment of foreclosure, the
reasonable e penses of the foreclosure and other legal expenses incurred by Lender, and all
other items which under the terms hereof constitute secured indebtedness additional to that
evidenced by tedvate, with interest thereon as hereln provided; Third, all principal and interest
remaining unpald_pthe Note; Fourth, satisfaction of claims In order of priarity adjudicated in the
judgment of foreclusiue or order confirming the sale; and Fifth, any overplus to Borrower, its
successors or assigns, 2o thelr rights may appear.

G. AUTHORIZAT!ONThe Mortgage Is given for the purpose of improving the Property
or paying off encumbrances {nerecn. or both, and the Lender as mortgagee may pay out funds
secured by the Mortgage pursuznt ta the relevant provisions of the ILCS, Borrower consents and
agrees that advances of the LoarrAricunt may be dpand out by the Lender in the manner provided
in sald provisions and that the Lenderiz-authorized and empowered to perfarm all acts and to do
all things which a mortgagee may perferr, ri do under sald provisions.

H. DEFAULT; REMEDIES. If an Everniuf Default (as defined in the Loan Agreemant)
oseurs, the Lender, at Lender's sole option, with or without entry upan the Property may:

() invoke any of rights or remedies provideu 4y the Loan Agreement,
(i) require acceleration brl Immediate payment in.uliof the sums secured by the
Mﬁngage and invoke the rights and remedies piovidad in Paragraph 22 of the
ortyage; or

(i) exercise any one or more of the rights and remedies coneronlated by the Mortgage
or any other remedies available at taw or in equity.
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If, af:er the commencement of the amortizing payments of the Note, the Note and
Mortgage 2:e sold by the Lender, the Loan Agreement shall cease to be a part of the Mortgage
and the Borrzwor shall have no right of set-off, counterclaim or other claim or defense arising out
thnnfor in connzatiun with the Loan Agreement against the obligations of the Note and the

origage.

BY SIGNING EZLOW. the Borrower accepts and agrees to the terms and pravisions

contained in this Construction Lean Rider.
A_Zul el
[ —— _%1‘24“ - e mm emm e e e

SERWE R LAYDA Jif srereen

URCONIL4 (02/05) Page 4 of 4 lllinie Countract Construction

0 0O AT

*00LPSI20029907623*

0028907623



