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Poo ey sy Mortgage

Definitions. Words used in multiple ;eztions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 18,

(A) “Security Instrument” means this document, which is dated August 11, 20186, together with all
Riders to this document.

(B) “Borrower” is Luis R Godingez, a single man. Burzower is the mortgagor under this Security
Instrument.

(C) “Lender” is 1.8, Bank National Association. Lender 15 a naiicnal bank organized and
existing under the laws of the United States of America. Lender's address is 4801 Frederica Street,
Owenshoro, KY 42301, Lender is the mortgagee under this Security lnstrument.

(D) “Note” means the promissory note signed by Botrower and dated Acgust 11, 2016. The

Note states that Borrower owes Lender one hundred nineteen thousand aud ¢2/100 Dollars (U.S,
$119,000.00) plus interest at the rate of 3.375%. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than September 1, 20446.

(E) “Property” means the property that is described below under the heading “Transier of Rights
in the Property." .

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Secutity Instrument, plus interest,
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(G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower-{eheck box as applicabled:

O Adjustable Rate Rider [ Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider
O VA Rider 00 Biweekly Payment Rider O Other(s) [specify]

(H) "“Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, nan-appealable judicial opinions.

() “Comriunity Association Dues, Fees, and Assessments” means all dues, foes, assessments
and other ¢harges that are imposed on Borrower or the Property by a condominium association,
homeowners as ociation or similar organization.

(3) “Electronic Furds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or sinilar paper instrument, which is initiated through an electronic terminal,
telephonic instrument; Computer, or magnetic tape so as to order, instruct, or authorize a financial
{nstitution to debit or credit £n account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfirs.

(K) “Escrow Items* means those iiems that are deseribed in Section 3,

(L) “Miscellaneous Proceeds " means uny-compensation, seftiement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destructioa of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance ' ].eu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition o the Property.

(M) “Morigage Insurance” means insurance protecting Iiender against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount duefor (1) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Securi*y Instrument.

(0) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 102¢), 22 they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter, As used in this Security Instrument, RESPA refers to zil reijjuirements and
restrictions that are imposed in regard to a "federally related mortgage loan” eveirifue Loan does
not qualify ag a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether ot not that party has assumed Borrowet's obligations under the Note and/or this Security
[nstrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender; (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hersby mortgage, grant and convey to Lender and Lender's successors aud assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]; LOT 177 IN FOREST HILLS, A SUBDIVISION IN THE SOUTHWEST
1/4 OF THE NORTHEAST 1/4 AND THENORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 3,
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOQIS,

Parcel ID Number: 23-03-410-021-0000 which currently has the address of 9036 West 92nd St
[Street] Hiclory Hills [City], Illinols 60457 [Zip Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements,
apputtenances, and fixtutes now or hereafter a part of the propetty. All replacements and additions
shall alse e covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument a5 the “Property.”

BORROWER CCVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to moitga s, grant and convey the Propetty and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands sibject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations vy jurisdiction to constitute a uniform security instrument covering
rezl property.

Uniform Covenants. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Ezsraw Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the princinal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charg es dae under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Ssction 3. Payments cue inder the Note and this Security Instrument
shall be made in U.S, cutrency, However, if any check or ather instrument received by Lender as
payment under the Note or this Security Instrument is return2d to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and 4nis Security Instrument be made in one
or more of the following forms, as selected by Lender: () casi; (b).money order; (c) certified check,
bank check, treasurer's check ot cashier's check, provided any such check is drawn upon an institution

whose deposits ate insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. -

Payments are deemed teceived by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the nctice provigions in
Section 15. Lender may return any payment or partial payment if the payment or purtial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payrest insufficient
to bring the Loan curtent, without waiver of any rights hereunder or prejudice to its rights %o refuse
such payment or partial payments in the future, but Lender is not obligated to apply such yay.nents at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled aus date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future agatnst Lender
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shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agrsements secured by this Security [nstrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in'which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amrount to pay any late charge due, the payment may be applied to the delinguent payment
and the late <iiarge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received froni Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be‘oaid in full. To the extent that any excess exists after the payment is applied to the

full payment of on o, more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments saall be applied first to any prepayment charges and then as described in the
Note.

- Any application of payments, insiiance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpors-the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Boisorer shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paldinfull, a sum (the “Funds ") to provide for payment of
amounts due for: () taxes and assessmentz and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Fropertys (b) leasetiold payments or ground reats on

the Property, if any; (¢} premivms for any and all insarance required by Lender under Section 5;

and (d) Mortgage Insurance premiumsg, if any, or any smms payable by Borrower to Lender in liew

of the payment of Mortgage Insurance premiums in aclordance with the provisions of Section 10,
These items are called “Escrow lfems.” At origination orat any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, rnd Assessments, if any, be escrowed
by Borrawer, and such dues, fees and assessments shall be an Bscrow Item. Borrower shalf promptly
furnish to Lender all notices of amounts to be paid under this Secion, Borrower shall pay Lender the
Funds for Bscrow Items unless Lender waives Borrower's obligation 10 pay the Funds for any or all
Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of Guch waiver, Borrower
shall pay directly, when and whete payable, the amounts due for any Escrow Itcmas for which
payment of Funds has been waived by Lender and, if Lender requires, shall furiiish t2 Lender receipts
evidencing such payment within such time petiod as Lendet may require. Borrowct's coligation to
make such payments and to provide receipts shall for all purposes be deemed to be a coyraant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement’ isused in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, ana Brairower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordancs with Section 15 and, upon such revocation, Borrower shall pay to Lendet all Funds, and in
such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estithate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency,
instrumentality, or entity (including Lender, if Lender (s an institution whose depasits are so insured)
ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, ansigally analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrawer licerest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is iade in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, howevery that interest shall be paid on the Funds. Lender shall give to Botrower, without
charge, an annual aceediting of the Funds as required by RESPA,

If there is a surplus of Funda held in eserow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESEA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necsssary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments, I£ there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to Lender
the amount necessaty to make up the deficiancy in accordance with RESPA, but in no mors than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assescments, charges, fines, and impositions
attributable to the Property which can attain priority over tnis Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Asseciation.Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shill pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (&) agress in writing to the payment of the obligation secured by the Jien in a4 manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings waicl, In Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pendiag, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an sgraement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determiaes that any
part of the Property is subject to a lien which can attain priority over this Security Instrumen, I ender
may give Borrower a notice identifying the lien, Within 10 days of the date on which that notics is

given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erscted
on the Property insured against loss by fire, hazards included within the term "extended coverags,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unteasanably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for fload Zene determination and certification services and subsequent charges each time remappings
or similar cliianges occur which reasonably might affect such determination or certification, Borrower
shall also be rusnonsible for the payment of any fees imposed by the Federal Emergency Management
Agency in conuedtion with the review of any flood zone determination resulting from an objection by
Borrower,

If Bortower fails to mainain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiow and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of 2o rerage. Therefore, such coverage shall cover Lender, but might or
might not protect Bortower, Boriower's equity in the Property, or the contents of the Property, against
any risk, hazard ot liability and might pravide groater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost efthe insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 3 shall become additional debt ol Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate fiom the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrawer requesting payment.

All insurance policies required by Lender and renewsa!s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgages and/or as an additional foss payee. Lender shziliiave the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall prorapily-give to Lender all receipts of paid
premiums and renewal notices, If Borrower obtains any form of ivsurance coverage, net otherwise
required by Lender, for damage to, or destruction of, the Property, snch policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additicnal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caszier and Lender. Lender
may make proof of loss if not made prompity by Borrower. Unless Lender and Botrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration ot :enair is
economically feasible and Lender's security is not lessened. During such repair and resioration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an oppoiraity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provides that
such inspection shall be undertaken promptly. Lender may disbrse proceeds for the repairs an
restoration in a single payment or In a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lendet shall not be required to pay Borrower any interest or carnings on such proceeds, Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repeir is not economically
feasibls or Lender's security would be lessened, the insurance proceeds shall be applisd to the sums
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secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall bs applied in the otder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and related matters, If Borrowet daes not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle 4 claim, then Lender may negotiate and settle the claim.
The 30-day petriod will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to
any insutance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums/paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicatie to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Troperty or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due:

6. Qccupancy, Eoirower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Insttument and shall continue to occupy
the Property as Botrower'sjicincipal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in wining, which consent shall not be unreasonably withheld, or unless
extenuating circumstances existwhich are beyond Borrower's control.

7. Preservation, Maintenance ‘and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property, Whether or not Bortowe s residing in the Property, Borrower shall maintain the
Property in order to prevent the Property freun deteriorating or decreasing in value due 1o its condition.
Unless it is determined pursuant to Section 5 tha? repair or restoration is not economically feasible,
Borrower shall promptly repair the Property {f dwmaced to avoid further detetioration or damage.

If insurance or condemnation proceeds are pald in conazction with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or.resioring the Property only if Lender has
released proceeds for such purposes. Lender may disburse straceeds for the repairs and restoration

{n a single payment or in a series of progress payments as the weik is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoravion.

Lender or its agent may make reasonable entries upon and inspections of' = Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on #:e-Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan-asolication
process, Borrower or any persons or entities acting at the direction of Borrower or witn Jecrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statemeats to
Lender (or failed to provide Lender with material information) in connection with the Loan. vieietial
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's [nterest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,
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for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument ot to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever (s reasonable or approptiate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (1) paying any sus secured by a lien which has priority over this Security Instrument; (b)
appeating in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, teplace or board up doots and windows, drain water from pipes, eliminate building or othet
code viciaticns or dangerous conditions, and have utilities turned on or off. Although Lender may take
action unde: this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. [t is agresd that Lender incurs no lability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Iistrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a Icasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to fiie Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in wirting,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums requires 1o maintain the Mortgage Insurance in effect, If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insrance and Borrower was required to make
sepatately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivatert to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower.of the Mottgage Insurance previously
in effect, from an alternate mortgage insurer selectzd by Lender. I7substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay-to Zender the amount of the
separately designated payments that were due when the insurance coviraze ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fect that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any iatsrest ot earnings on
such loss reserve, Lerder can no longer require loss reserve payments if Mortgage instrance coverage
(in the amount and for the period that Lender requires) provided by an insurer selecizd Ly Lender
again becomes available, is obtained, and Lender requires separately designated paymernisioward the
premiums for Mortgage Insurance. If Lender tequired Mortgage Insurance as a condition 0f raaking
the Loan and Borrower was required to make separately designated payments toward the pretmiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accardance with any written agreement between Borrower and Lender praviding for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage: Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan s agreed. Botrower is not a party to the Mortgage
[nsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the morlgaga insurer and the other
party (or pames) to these agreements, These agreements may requiré the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresuit 07 these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (Or saiglit be characterized as) a portion of Borrower's payments for Mottgage Insurance,
in exchange forshering or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiiists of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the‘insarer, the arrangement is often termed "captive reinsurance." Fusther:

(A) Any such agreemens will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ecdher terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Mextoage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affoctihe rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowusis Protection Act of 1998 or any other law. These
rights may include the right to receive cerfain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgag e Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance preriivims that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Fornetiive, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applled to restoration or repair of
the Property, if the restoration or repair is economicatly feasible and Liender's security is not lessened.
During such repair and restoration period, Lender shall have the right ia hield such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ercure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undet/aken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series o progeass payments as
the work is completed. Unless an agreement is made in writing or Applicable Law reqy.ires intetest to
be p1id on such Miscellaneaus Proceeds, Lender shall not be required to pay Borrower any interest ot
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economicaliy m"ﬂble or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sumssacured
by this Security Instrument, whethier or not then due, with the excess, if any, paid to E‘-orrowe.. such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

It the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, pald to Borrower.
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In the event of a partial taking, destruction, ot [oss in value of the Pmperty in which the fair market
value of the Property immediately before the pattial taking, destruction, or loss in value is equal to

ar greater than the amount of the sums secuted by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscsllansous
Proceeds multiplied by the fotlowing fraction: (a) the total amount of the sums secuted immediately
before the partial taking, destruction, or loss in value divided by (b) the fair matket value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid
to Borrower,

In the eveniof a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of inesums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower ana Leiider otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by s Security Instrument whether or not the sums are then due,

If the Property is abaideasd by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the nixt sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender wititin 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellariests Proceeds either to restoration or repair of the Property or to the
sums secured by this Secutity Insteument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellatieous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Procesds:

Borrower shall be in default if any action or roceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the rroperty or other material impairment of Lender's
interest in the Propetty or rights under this Security Tnstrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided i Seetion 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment. p“cludes forfeiture of the Property or other
material impaitment of Lender's interest in the Propetty or.zigits under this Security Instrument. The
proceeds of any award ot claim for damages that are attribusalle to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repaic of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waive . Extension of the

time for payment or modification of amortization of the sums secured by this Secarity Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not cperate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall notbs rsgnired to
commence proceedings against any Successor in Interest of Borrower or to refuse to extond time

for payment or otherwise modify amortization of the sums secured by this Seowrity Instruroert by
reason of any demand made by the orlgmal Borrower or any Successors in Interest of Borrovves
Any forbearance by Lender in exercising any right or remedy mc!udmg, without limitation, Lender's
acceptance of payments from third persans, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any tight or
remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However,
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any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"):

(a) is co-signing this Security Instrument only to mortgege, grant and convey the co-signer's lnterest

in the Property under the terms of this Security Instrument, (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
lustrument or the Nate without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowet's obligations under this Security Instrument in writing, and is approved by Lender, shall

. obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released fum Borrower's obligations and liability under this Security Insttument unless Lender agrees
to such teluase in writing, The covenarnts and agreements of this Security Instrurnent shall bind (except
as provided in -Section 20) and benefit the successors and assigns of Lender.

14. Loan Chaiges. Lender may charge Borrower fees for services petformed in connection with
Borrower's default; Tor the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not [imited to, attorneys' fees, property inspection and valuation
fees. [nt regard to any othre{ees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shzil not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expiessly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which seis maximum loan charges, and that law is finally interpreted
$0 that the interest or other loan chargés tollected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any sush-loan charge shall be teduced by the amount necessary
to reduce the charge to the permltted limit; < (b) any sums already collected from Borrower which
exceeded permitted [imits will be refunded to Borrower. Lender may choose to make this refund by
teducing the principal owed under the Note or by-meking a direct payment to Borrowet, If a refund
reduces principal, the teduction will be treated as a pa:tial prepayment without any prepayment
charge (whether or not a prepayment charge is pr ov1df, w0 under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower wili 2onstitute a waiver of any right of action
Borrower might have arising out of such overcharge,

15. Notices, All notices given by Borrower or Lender in connecion with this Security Instrument
must be in writing, Any notice to Borrower In connection with this bacurity Instrument shall be
deemed to have been given to Borrower when mailed by first class mail uravhen actually delivered

to Botrower's notice address if sent by other means, Notice to any one Borrower shall constitute
notice to all Borrawers unless Applicable Law expressly requites atherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice addiess by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. I Lender specifies
a procedure for reparting Borrower's change of address, then Borrower shall only repest schange of
address through that specified procedure. There may be only one demgnated notice address-under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it oxby mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address
by notice to Botrowet, Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender, If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be gilent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clanse of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used inthis Security Instrument: () words of the masculine gender shall mean and include
correspedding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the xitral and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any actic.

17, Borrower's Capy. Borrower shall be glven ong copy of the Note.and of this Security
Instrument. ‘

18, Transfer of the Preerty or a Beneficlal Interest in Borrower, As used in this Section
18, "Interest in the Property” in¢ans any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interssts transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the inten: of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Irterss in the Property is sold or teansferred (or if Borrower is
not a natural person and a beneficial interesi in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate wayment in full of all sums secured by this Security
[nstrument. However, this option shall not be exereised by Lender if such exercise is prohibited by
Applicable Law. .

If Lender exercises this option, Lender shall give Borrowsr rotice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notiZe is given in accordance with Section
15 within which Borrower must pay all sums secured by this-Gecurity Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower

19. Borrowet's Right to Reinstate After Acceleration. If Borrowar rieets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrumeut discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Sseurity
Instrument; (b) such other period as Applicable Law might specify for the termination »f Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those vonditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Iistrument
and the Note as if no acceleration had ocourred; (b) cures any default of any other covenatts or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, tu

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and tights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law, Lender may require that Borrower pay such reinsiaternent sums and expenses in one

2200628113
ILLINQIS-Singia Family-Fannle Mae/Fradedis Maa UNIFORM INSTRUMENT Form 3014 1101
VMEE 122018
\wllers Kluwer Financial Services 2016081016.1,0,9638-N20M60126N Page 42 0{15



1623062040 Page: 14 of 16

UNOFFICIAL COPY

or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier's check, proyided any such check s drawn upon an institution
whose deposits are insured by a federal ageticy, instrumentality or entity; or (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effactive as if no acceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that colleois Perindic Payments due under the Note and this Security Instrument and performs other
mortgage luan servicing obligations under the Note, this Security Instrument, and Applicable Law,
There also migi be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change or'tis Loan Servicer, Borrower will be given written notice of the change which will state
the name and addiess of the new Loan Servicer, the address to which payments should be made and
any other information KESPA requires in connection with a notics of transfer of setvicing, If the Note
is sold and thereafter the JLoan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer ot be transferred
to a successor Loan Servicer and <18 not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may vem:mence, join, or be joined to any judicial action (as either an
individual litigant or the member of a cluss) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the-tlier party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until euch Borrower or Lender has notified the other
party (with such notice given in compliance witl, the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonzole period after the giving of such notice to take
corrective action, If Applicable Law provides a time prried which must elapse before certain action
can be taken, that time period will be deemed to be reasorable for purposes of this paragraph, The
notice of acceleration and opportunity to cute given to Borraw.r pursuant to Section 22 and the notice
of acceleration given to Bortower pursuant to Section 18 shalive desmed to satisfy the notice and
opportunity to take catrective action provisions of this Section 20

21. Hazardous Substances, As used {n this Section 21: (a) "Hazaidous Substances" are thase
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoling, kerosene, other flammable ortoxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmsit:i protection;
(¢) "Environmental Cleanup” includes any response action, remedial actfon, or remaova.action, as
defined in Environmental Law; and (d) an "Environmental Condition" means a condition taat can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pevmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shail
not do, nor allow anyone else to do, anything affscting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of 4 Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property

2200628113
ILLINQIS-SIngla Famlly-Fannle Maa/Fraddia Mag UNIFORM INSTRUMENY Form 3314 1/01
VMP® 12120156
Walterrs Kluwer Financlal Sarvices 2016081018.1.0.3533-N20160128N Paga {40 15



1623062040 Page: 15 of 16

UNOFFICIAL COPY

of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
it consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsyit

or other action by arny governmental ot regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use of
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
othet remegintion of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take-ail necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any suligation on Lender for an Environmental Cleanup.

Non-Uniform Ccvepants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remmedies. Lender shall give notice to Borrower prior fo acceleration
following Borrower's Ureach of any covenant or agreement in this Security. Instrument (but not
prior to acceleration under Soction 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b} theaction required to cure the default; (¢) a date, not less than
30 days from the date the notice .s given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default oi o before the date specified in the notice may result in
acceleration of the sums secured by ths Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall sirther inform Borrower of the right to reinstate after
acceleration and the right to assert in the forrclosure proceeding the non-existence of a defauit
or any other defeuse of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender ot iis option may require immediate payment in
full of all sums secured by this Security Instrument witiout further demand and may foreclose
this Security Instrument by judicial proceeding, Lender siall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 72, ineluding, but not limited to,
reasocnable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Lnsiruiment, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender niay-charge Borrower a fee for
releasing this Security Instrument, but only if the fee is pald to a third party et services tendered and
the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby reisases and
walves all rights under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Leuda with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lenderiray
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collaterai, This
insurarice may, but need not, pratect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borcower's and Lender's
agreement. If Lender purchases ingurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
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placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The

casts of the Insurance may be more than the'cost of insurance Botrower may be able to obtaln on its
oWl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Luis & Godinez”

Acknowledgment
State of [llinois

County of Cook W (ﬁ
This instrument was acknovrledied before me on l / . ?’0/ by Luis R
Godinez, single person. Agi" f'fl’gﬂ"/ T8 A & '/ﬂ. Wdjo A

)

J 2 Ladaiddd
#% AL SEAL Y
\Z $JACQULYN A. OLEJNICZAKS

$ Notary Public, State of llinals ¢
§Mv Commizsion Expires 08/08/2020 o

NP PR VL YT ETE DL A4 L

(Print Name)
My coramission expires:
Loan Origination Organization; U.8. Bank National Loan Griginator: Joy R Sinegar
Association NMLS 1D/ 424204
NMLS ID: 402761
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