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REFINANCE
MORTGAGE

DEFINITIONS

Words wsed in multiple sections of this document are defined below and clher words are defined in
Sections 3, H, 13, 18, 20 and 21. Cerlaln ndes regarding the usage of words usay! in this document are
also provided in Section 14,

{4} "Security Instrument” means this document, which is dated ADGEIST 10, 2018 .
together with all Riders to this document.

{8} "Borrower" is

VERNCERT LEE R CINDY 1EE, HUSRNE

Borrower is the morigagor under this Securlly Instrument,

{C} "MERS" is Morigsge Elecironic Registration Systems, Inc. MERS is a separate corporation ihaf is
acting solely as 2 nominee for Lender and Lender's successors snd assigns. MERS & the morigagee
urider this Security Instrument, MERS s organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 20268, Flind, M1 48501-20626, tel. (888} 878-MERS.
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(B} “Lemief" is

Lender is a CCBBCRATION

organized and existing under the laws of THE STATE
Lender's address is

4201 MARSH LANE, CARROLIACH, TX 75007
{E} "Note" means the premissory note signed by Borrower and dated AUGUST 10, 2016
The Note states thet Borrower owes Lender

THD BOYEED FURTY THREE THOUSRND SEVEN HUM

FED FIFRY & ROS100

Dollars (U 2, §243,750.00 } plus interest. Borrower has promised 4o pay this debt in regular
Perlodic Payzaents and to pay the debt in full not Iater than  SEPTEMERR 01, 2031

{F “ng:eny" means the property that is described below ander the headiag “Transfer of Rights in the
Feoperty.”

{G} "Loan" means ¢ dobi evidenced by the Note, plus interest, any prepayment charges and late chargss
due under the Note, sa alt sums due under this Securlty Instrument, plus interest,

{(H} "Riders” means all Risers i this Security Instrement (hat are execwted by Borvower. The [oliowing
Riders are to be executed vy Beorower {check box as applicablel:

el Adjustable Rate Rider [} Condeminlum Rider [t Second Home Rider
Bailoon Rider X Placned Unis Developmeni Rider fd 14 Family Rider
V4 Rider n Biweekly Fayment Rider

(iher{s} {speciiy]

{I} "Applicable Law" means all coniralling spolicable fodersl, state and local siatutes, regulations,

ordinances aad administealive reles and arders {that bave the effect of faw) a5 well as alf applicable final,

sun-appealable judicial oplaions.

{1} "Community Association Dues, Fees, and Assessmencs™ maans all dues, foes, assessments and other

charges that are imposed on Bomower or the Property by 2 condominivm assoclation, homeowners

assaclation or similar organization.

{K} "Electronie Funds Transfer” means any transfer of funds, oder fian 2 teanyaction eriginated by

check, dralt, or similay paper Instrement, which s inlthuied through sa slectronic terminal, telephonic

instrument, compuler, or magnetc tape so as fo order, insiruct, or autherize a financisl instltution io debit

or credi an account. Such term Includes, but Is not Hiited ¢0. point-si-sale transfers, automuted teller

maching transactions, transfers leitlated by telophone, wire transfers, and aviomated clearinghouse

igansfers.

{1} "Escrow Items” means those Hems that ave described in Section 3.

(M) "Miscellaneous Proceeds” means any compeasation, seitiement, award of dumages, or groceeds paid

by any third party {other than insurance proceeds pald under the coverages described In Section T for: ()

damage 15, or destruction of, the Property; (i} condemnation or other taldng of all or any part of the

Property: (i} conveyance in Heu of condemnation; ar {iv} misrepresentations of, or omissions 25 o, the

value andlor condition of the Property.

(N} "Morigage Insurapee” means insurance protecting Lender agatnst the nonpayment of, or default on,

the Loan.

{0} "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the

Nade, plus {if} any amounts under Sextion I of this Securily Instrument.

(¥} "RESPA" means the Real Estate Sertlement Procedures Aot {12 U.5.C, Ssctlon 2601 ¢ seq.) sad its

implementing regulation, Regulation X (12 C.F.R. Parl 1024), as they might be amended from time o

time, or any additonal or successor legislation or regulation that governs the same subject malter. As used
112606054
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in this Security Instrument, "RESPA” vefers to all requirements and restrictions that are imposed In regand
to 2 “federally related morigage loan” even If the Loan does not qualify as a “Federally related monigage
loan" under RESPA.

{Q) "Successor in Interest of Borvower” means any party that has taken title to the Property, whether or
nof dhai party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secoves to Lender: (i} the repayment of the Loar, and all renewals, extensions and
modifications of the Noie; and (i} the performance of Borrower's covensmis and agreements snder
this Security Instrument and the Noie, For this purpese, Borrower does hereby morigage, grant and convey
t6 MERS {solely a5 nominee for Lender and Lender's successors and assigas) sad to the successors and
assigns of MERS, the loliowing described progerty located In the County of
R

Naw? of Recording Juchidiction]:

Pascel 1D Mumber:

17-21-432-025-0000

which currently has the address of 2108 S, TAN QOURY, IT E {trent)
CHICARD iint, Tiinels LA1E {2ip Code} {“Property Address™):

TOGETHER WITH all the improvements now o burafier erected on the property. and afl
cpsements, appurienances. and forures new of hereafler a pare of the properly. All replacements and
additions shall also be covered by this Security Instrument, AH of tis foregoing Is referred o In this
Security Instrument a5 the “Froperty.” Borrower undersiands and agress Joat MERS holds only legal sitle
to the interests granded by Borrower in this Security Instirument, but, # amvessary fo comply with faw or
cusiom, MERS {25 nomines for Lender and Lender’s successors and assignsy brs the right: (o exercise any
or afl of those interests, Inchiding, but not Hmited to, the right io foreclose aud s28 the Propesty; and to
take any action required of Lender Including, but not lmited to, releasing snd canceling this Securlty
Insirument.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and dhat the Property is unencumbersd - except for
encusbrances of record. Borrower warvanis and will defend generally the title to the Propeny »xeinst 2t
cladms and demands, subject io any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with Hinlted varlations by judsdiction to constiwie 2 uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and  Lender covenant  and  agree a8 [ollows:

i. Payment of Principal, Interest, Estvow Hems, Prepaymeni Cherges, and Lale Charges.
Bowower shall pay whea due the principal of, and interest on, the debt evidenced by the Mote and any
prepayment charges and late charges dus under the Note. Borrower shall also pay funds for Escrow liems

112606054
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pursuant io Sectlon 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curvency. However, if any check or other instrument recelved by Lender as payment under the Noie or this
Security Insirument is returned to Lender unpaid, Lender may reguire that any or all subsequest payments
dug wnder the Noie and this Security Instrument be made in one or more of the following forms, a3
selected by Lender: {3} cash: (b) money order; {€} certifled check, bank check, weasurer's check or
cashier's check, provided any such check Is drawn upon an institution whose deposits are insured by 2
feders? agency, instrumentality, or entity; or () Elecironic Punds Transfer.

Payments are deemed received by Leader when secelved af the location designated in the Note or af
suck other location a5 may be designated by Lender In accordance with the natice provisions in Section 15,
Lender may return any payment or partial pavment if the payment or partis! payments are insufficlent to
bring the Loan curvent. Lender may accept say payment or partial payment insufficlent io bring the Loan
urvent, withowt waiver of any rights hereunder or prejudice 6 its rights fo refuse such payment or partial
payments b the future, but Lender is not obligated to apply such payments at the time such payments are
asccepted. 15 each Perdodic Payment is applied 25 of Uis scheduled due date, then Lender need nod pay
Interest on unogplied funds., Lender may hold such unapplisd funds uniil Borvower makes payment to bring
the Loan curress. i7 Borrower does not do se withis 3 reasenable period of time, Lender shall elther apply
such funds or retnce (aom to Borrower. I sot applied earlier, such funds will be applied to the outstanding
principal balance under Oc Note immediately peior do forecloswre. No offset or claim which Borrower
might have now or in fle ‘uture against Lender shall relieve Bomower from making pavmenis due under
the Note and this Securlty Instroment or performing the covenanis and agreements secured by this Security
Insirument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali
paymenis accepted and applied by Lander shall be applizd in the following order of priority: (3} interest
due under the Note; b} priscipal due ueder the Note; i) amounts due under Sectior 3. Such payments
shall be applied to each Perodic Payment & the arder in which i became due. Any remaining amounis
shall be applied first to late chasges, second (o any o%her amounts due uader this Secerily Instrumend, aad
then 1o reduce the principal balance of the Nole,

If Lender recelves 2 payment from Borrower for o delinguent Perlodic Payment which includes 2
sufficient amouni fo pay any late charge due, the paymuntipay be applied (o the deliaguent payment and
the Iate charge. H more than one Perlodic Payment Is outstsndian: Lender may apply any payment received
from Borrower (o the repayment of the Perlodic Paymenis f, sod 1o the extent that, each payment can be
paid in full. To the sxient that any excess exisis after the payment is applied {o e full payment of one or
mors Perlodic Payments, such excess may be applied to any late charpes dae. Voluntary prepayments shalt
be applied first do any prepayment charges and then as described in the Nue

Any application of puyments, insurance proceeds, or Miscellaneous Piorieds to principal due wnder
the Note shall not exiend or posipone the due date, or change the amount, of the Periodlc Payments.

3. Funds for Estrow Hems. Borrower shall pay (o Lender on the day Peoadic Payments are due
snder the Note, unt] the Note Is paid In full, 3 sum {the "Fuads") io provide for pay nent of amounts due
for: {a) taxes and assessments and other Hems which can atteln priority over this Secunity Irarumeni 35 a
Hen or encumbrance on the Property; (b} leaschold payments or ground rents on the Properly i any; {0
prembams for any and all insurance required by Lender under Secilon §; and {4} Mornigage Tucurance
premiwns, if any, or any sums payable by Borrower to Lender in Heu of the payment of Morigsge
Insurance premiums in accordance with the provisions of Section 10, These hems are called “Escrow
fems.” At origlastlon or af any time during the ferm of the Loan, Lender may reguire that Community
Assoclztion Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such duss, fees and
assessments shall be an Escrow lem. Borsower shafl promplly furaish {o Lender il notices of amousts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Leader walves
Borrower's obligation to pay the Funds for any or all Escrow Nems. Lesder smay walve Borrower's
obligation o pay (s Lender Funds for any or all Eserow Hems 3¢ any time. Any such walver may only be
in writing, ia the event of such walver, Borrower shall pay directly, when and where payable, the amousnts
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due for sny Escrow ltems for which payment of Fuads has been waived by Lender and, if Lender reguives,
shail furnish to Lender recelpts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained In this Security Insirament, a5 the phrase "covenant and agresment”
i used in Section 8. If Borrower is obligated 1o pay Escrow Bems divecdy, pursuant 1o 2 walver, and
Borrower {ails {0 pay the amount due for an Escrow liem, Lender may exercise its rights under Section 8
and pay such amount and Borrower shall then be obligated under Section § to repay to Lender any such
amount. Lender may revoke the waiver as {o any or slf Escrow ltems af any éme by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shalf pay to Lender all Funds, and in
sirch amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {2} sufficient to permit Lender 1o apply
the Funds »t the thme specified under RESPA, and () nol to exceed the maximum amound a lender can
require vader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow lems or otherwise In accordance with Applicable
Law.

The Fusds'<inll be held in an instition whose deposits are inswred by a federsl agency,
instramentality, or eatty {ncluding Lender, I Lender is an instilution whose deposits are 5o insured) or in
any Federal Home Loan @zak. Leader shall apply the Funds to pay the Escrow Hems no Iater than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annuvally
analyzing the escrow account, o virifying the Escrow Hems, unless Lender pays Borrower intoresi on the
Funds and Applicable Law permuts Loader to make such 2 charge. Unless wn agreement Is made in writing
ot Applicable Law requires Interest v be nald on the Funds, Lender shall not be required to pay Borrower
any interest ov earnings on the Funds. Soorower and Lender can agree in writing, however, that inforest
shali ke paid on the Funds, Lender shall ghve 0 Borrowss, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds beld tn ssortw, o defined wnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there Is a shontage of Funds held In escrow,
as defined under RESPA, Leader shall notify Borrower s required by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the shortage in accordrace with RESPA, but In no more than 12
monthly payments. If there is 2 deficlency of Fends held In escrowas defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mostily payments,

Upon payment In full of all sums secured by this Securbty Instrumsal. Lender shall prompdy refund
io Borrower any Funds held by Lender.

4. Charges; Liens. Borrowsr shall pay all taxes, sssessments, charges, fnes, and impositions
attributable to the Property whith can atiain priority over this Security lnstrumend, leasohold payments or
ground rents on the Property, if any, and Community Assoclation Dues, Fees, and As(essents, if any. To
the extent that these Hems are Escrow lems, Borvower shall pay them in the masner provides & Section 3.

Borrower shall promptly discharge any Hen which has griority over this Secarity Insirgment unless
Borrower: {a} agrees In weiting lo the payment of the obligation secured by the Hen in 2 manac: 2 (apiable
to Lender, bul only so long as Berrower is performing such agresment; (b) contests the Hen In good faith
By, or defends against enforcement of the lien In, legel proceedings which s Lender's opinion operate to
prevent the enforcement of the Hlea while those proceedings are pending, but only untit such proceedlngs
are conchided; or {c} secures from the holder of the Yen an sgreement satlsfactory to Lender subordinating
the Hen 0 (hls Security Instrument. If Lender determines that any part of the Properly I subject to a Hes
which can adtain prierity over this Security Instrument, Lender may give Borrower 2 nolice identifying the

112608054
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tien, Within 10 days of the date on which that notice Is given, Borrower shall satisly the Hen or take one or
more of (he aclions set forth above in this Section 4.

Lender may require Borrower fo pay 2 one-time charge for a real esiate tax verification andfor
reporting service used by Leader in connection wilh this Lean,

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires Insurance.
This insurance shall be maintained in {he amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of
the Loan. The insurance carrier providing the lnsurance shall be chosen by Borrower subject to Lender's
Hgh to disapprove Borrower's cholce, which right shall nol be exercised unveasonably. Leader may
require Borvower {0 pay, in connection with this Loan, either; (2} 2 one-time charge for flood zome
determinatior., certification and tracking services; or () a one-time charge for food zone determination
and ceriificudon services and subsequent charges each time remappings or simifar changes secar whick
reasonably mghe offect such determination or cenification. Borrower shall also be responsible for the
payment of any fev imposed by the Federal Emergency Management Agency in connection with the
review of any flood orc determination resulting from an objection by Borower.

i Borrower falls {3 'asintain any of the coverages described above, Lender may abtain insusance
toverage, al Lender's option 2nd Borrower's expense. Lender is under no obligation to purchase any
particular type of amount of toveisge. Therefore, such coverage shall cover Lender, but might or might
nod profect Borrower, Borrower's eouiny in the Property, or the contents of the Property, against any risk,
hazard or Hability and might proviee greaier or lesser coverage than was previowsly in effect. Bomower
acknowledges thal the cost of the Inswancn coverage so obinined might sigaificantly aceed the cost of
insurancs that Borrower could have oblained. Any amounis dishursed by Lender under this Section § shalt
become additional debt of Borrower seoured by this Security Instremend. These amounts shall bear inferest
at the Note rate from the date of dishursement an? shall be payable, with such inlerest, upon notice from
Lender io Borrower requesting payment,

Al insurance policles required by Lender and rencarls of such policles shall be subject to Lender's
right {o disapprove such pelicles, shall include 2 standard wwecdigege clause, and shall sams Lender as
morigagee and/or as an additional loss payse. Lender shall have the right 1o bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lepder all receipls of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage. oo otherwise required by Lender,
for damage fo, o destruction of, the Property, such policy shall includ? 2 standard morigage clause and
shall name Lender 25 morigagee and/or a5 an addlifonal less payee.

In the event of loss, Burrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if no! made prompily by Borrawer. Unless Lender and 20 rrower stherwise agres
in writing. any Insurance proceeds, whather or aul the underlying insurance was required by Leader, shall
be applied w0 sestoration or repale of the Property, if the restoration of repalr |5 econosmurat; Feasible snd
Lender's security Is not lessened. During such repair and restoration period, Lender shall bave the right fo
hold such Insurance peoveeds untll Lender has had an oppertunity fo inspect such Property o susure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
grompily. Lender may disburse proceads for the repalrs and restoration In a single payment or in 2 serles
of progress paymeats as the work is completed. Unless an agresment Is made In wriling or Apgplicable Law
requires Interest {0 be pald on such inswrance proceeds, Lender shall sot be reguired to pay Bowower any
interest oF earnings o such groceeds. Fees for public adjusiers, or other third partles, relalned by
Borvower shall nol be paid out of te insurance proceeds and shall be the sole obligation of Borrower, If
the sestoration or rapalr is not evoncmically fessible or Lender's security would be lessened, the Insurance
proceeds shall be applied to the sums sscured by this Security Instrument, whether or not then due, with
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the excess, if any, pald to Borrower. Such insurance proceeds shall be applied In the order provided for in
Secifon 2.

if Borrower sbandens the Property, Lender may file, segoiisie and seitle any svailable insurance
claim and related matters. If Borvower doss not respond within 30 days te 2 notice from Leader that the
Insurance carrier has offersd o seitle 2 claim, then Lender may negotisie and seitle the claim, The 30-day
period will begin when the notice is given. In elther event, or If Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns ¢ Lender (a) Borrower's rights o any Insurance
proceeds in an amount not {o exceed the amounts uapald under the Note or this Security Instrument, and
{5} any other of Borrower's rights (other than the right 10 any relimd of vnsarned premioms paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the Insurance proceeds either 1o repair or restore the Property or
to pay amo'uus unpald uader the Note or this Security Instrument, whether or not then dus.

§. Geoupancy. Borrower shall occupy, establish, and use the Propenty as Borrower’s principal
restdence wiain 60 days after the execution of this Security lnstrument and shall continue 1o sooupy the
Property as Barrotser's principal residence for at least one year afier the date of occupancy, ualess Lender
otherwise agrecs iu writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyonrd Borrower's control,

7. Preservation, laontesance and Proiection of the Property; Inspections. Borrower sheil not
destzoy, damage or fmpair the Property, allow the Property to deteriorale or commit waste on the
Property. Whether or not Bormnwie is residing in the Property, Borrower shall muintain the Property fn
srder to prevent the Property from Zewrdorating or decreasing in value due to s condition. Unless ¥ i
determined pursuant to Section § 4t renale or restoration is nel economically feasible, Borrower shalt
prompily repair the Properly if dama srd tn aveld further deterioration or damage. ¥ insurance or
condemunstion proceeds are paid in connecticn with damage in, or the akdng of, the Property, Borrower
shall be responsible for repairing or restoring (he Praperty only if Lender has released procesds for such
purposes. Lender may dishurse proceeds for the ropair. and restoration in a single payment o I8 a series of
Brogress payments a3 the work is completed. I the lusuiance or condemnation proceeds are aot sufficlent
to repalr o vestore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or s ageni may make reasemabie enirles wpor and inspections of the Properly. U 88 has
reasomable cause, Lender may inspect the Interdor of (he improvemenis on the Property. Lender shall give
Borrawer notlce af the time of or prior to such an interlor inspection cwectying such reasonsble cause.

B. Bosrawer's Loan Application. Borrower shall be in defsuit if) during the Loan spplication
process, Borrower or any persons or eniltles acting &t the direction o Boriower ot with Borrower's
knowledge or consent gave materiafly false, misleading, or inaccurate Informalon or stalemenis o Lender
for failed o provide Lender wilh material informetion) o comnection vith the Loan. Matedal
represeniations include, but are not limited (o, represeniations concerning Bomowe s crcupancy of the
Property as Borrowes's principal residence,

9. Protection of Lender's Inferest in the Property and Rights Under this Secusity bistrument, If
{a} Borrower falls 4o perform the covenants and agreements contained int (his Security Tnstrumaent - there
is a legal proceeding thal might significantly affect Lender's intersst In the Property andfor rights under
this Security Instrument {such as a proveeding In bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lies which may attaln priority over (his Secwrlty Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
seasonable or appropriate to profect Lender's interest in the Property and rights wader this Securlty
Instrument, including proleciing and/or assessing the value of the Properly, and serwring andfor repabing
the Properly. Lender’s actions can include, Ind are nol Himited fo: {2} paving any sumys secured by 2 Hen
which has prioeity over ihis Securlty lsstrument; (b} appessing in courl; and (o} paying ressonable
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attorneys' fees to protect s interest in the Property and/or rights under (his Securliy Instrument, including
its secured position in a bankeupicy proceeding. Securing the Property iacludes, but is not Hmited to,
entering the Property {o make regairs, chamge locks, replace or board up doors and windows, drain water
from piges, eliminate bullding or other code violations or dasgerous conditions, and have utiliiles turned
on or off, Although Lender may take action under this Section 8, Lender doss not have to do so and is ant
under sny duty or obligation to do so. It is agreed that Lender Incurs no Bability for aot taking any or 2l
actions authorized under this Section 8,

Any amounis disbursed by Lender under this Section § shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon aotice from Lender to Borrower requesting

e,
Fe if this Security Instrument is on 3 leasshold, Borrower shall comply with all the provisinas of the

tease. If Bowowser scquires fee ditle to the Property, the leasehold and the fee dife shall no! merge ualess
Leader agrios to the meeger in writing.

18, Meovigage Insuvance, i Lender required Morigage Insurance as a conditlon of making the Loan,
Borrower shall pay the premiums required to mainiain the Morigage Insurance in effect, I, for any reason,
the Morigage {eroance coverage required by Lender teases o be available from the morigage insurer thai
previously provider such insurance and Borrower was required fo make separsiely designated payments
toward the premiumy for Morigage Inswrance, Botrower shall pay the premiums regulred o oblaln
coversge substantially ensivalent to the Morigage Insurance previously in effect, a1 a cost substandally
equivalent to the coxt to Burrower of the Morigege Insurance previously in effect, from an alternate
morigage insurer selecled by Lender. §f substantially equivalent Morigage Insurance coversge is aut
avatiable, Borrower shall contiiue 10 pay to Lender the amount of the separately designated payments that
were dye when the insurance coverige ceased to be In effect. Lender will accept, use and retaln these
paymenis as 2 non-refundable loss roserve dn llew of Morigage Inswrance, Such loss reserve shall be
non-refundable, notwithsianding the fact £t the Loan Is ultimately paid in full, and Lender shall aot be
required lo pay Borrower any interest or earnrgs on such loss reserve, Lender can no longer require loss
reserve payments if Morigage Insurance coverige {in the amount and for the period that Lender requires)
provided by an insurer selecied by Lender agaln becomes avallable, is obfained, and Lender reguires
separately designated payments foward the premiuwas frr Morigage Insurance. If Lender required Movigage
Insurance as a condition of making the Loan and Borower was required fo make separately designated
paymenis loward the premiums for Mortgage Insurante Bocrower shall pay the premiums requited o
malntain Mortgage Inswrance in effect, or o provide a sonrefundable loss reserve, umtil Lender's
requirement for Morigage Insurance ends In sceordance with sny written agresment between Borrower and
Lender providing for such termination or until termination s required Gy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interesi at the rate provided in the Note,

Morigage Insurance relmburses Lender {or any entity that purchusrs the Nose} for cenaln losses it
;nay incur | Borrower does not vepay the Loan as agreed. Borrower is uot 3 party o the Merigage
nSueAnCe.

Morigage insurers evaluate their toled risk on all such insuraace in force (ors time (o dme, aad may
enler ints agreements with other pardes that share or modify thelr sisk, or reduce losses. These agreements
are on terms and conditions that are satisfaciory to the morigage fasurer and the othel pary {or partles) to
these agreements. These agreements may require the mﬁﬂgage insures 16 make paymonts 1503 #0Y SOBTE
of funds that the morigage Insurer may have avallable {which may include funds obtained trzin Morigage
inswrasce premiums).

As a result of these agreements, Lender, any purchaser of the Note, another fnsurer, any roinsurer,
any other eatity, or say afliliate of any of the foregolng, may recelve {directly or indirectly} amounts that
derive from {or might be characierized as) o portion of Borrower's paymenis for Morigege Insurance, in
exchange for sharing or modifying the morigage insurer's sk, or reducing losses. If such agreement
provides that an affiliste of Lender takes # share of the Inswrer's sish in exchange for 2 share of the
premiums pald o the insurer, the serangement is often termed "caplive relnsurance.” Further:

{a} Any such agreemenis will not affect the amounts that Borrowsr has agreed (o pay far
Morigage Insurance, or any other ferms of the Lean, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

112606054
RAIROIS - Singls Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH BERS Form 30%4 401

ke -BANL) 130800 Pags & of 18

R TR

il




1623022059 Page: 10 of 20

UNOFFICIAL COPY

{b} Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Morigage Insurance under the Homeowners Profection Act of 1998 or any other law. These rights
may inciude the right to receive cerfaln disclesures, {o request and obialn cancellation of the
Mortgege Insurance, {e have the Morigage Insurance tesminated automatically, and/or to receive 3
refund of any Morigage Insurance premiums that were unearned at the time of such canccllation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeltuse, All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender,

If the Property is damaged, such Miscellanvous Proceeds shall be applied to resioration or repair of
the Property, if the restoration or vepalr s economically feasible and Lender’s security Is not lessened.
Buring such repalr and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds
ntil Lender has had an oppoctunily to inspect such Propenty 1o ensuee the work has been completed io
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs apu cestoration in & siagle disbursement or In & series of progress payments as the work is
completed. Lnless an agreement i made In writing or Applicable Law reguires interest o be paid an such
Miscellaneaas Moceeds, Lender shall not be required 1o pay Borrower any inierest or earnings on such
Misceliansous P/ecesds, If the restoration or repalr Is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrament,
whether or nol then due, with the sxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2.

In the event of 2 tetal taking, destruction, or loss in value of the Property, the Miscellanesus
Procesds shall be applied to the sums secured by dis Securlty Instrument, whether or aol then due, with
the excess, if any, pald o Borrowsr,

In the event of a partial 1aking -gestruction, or loss In vadue of the Propersy In which the fair market
value of the Property immediately oefore the partial taking, destruction, er loss in value &5 equal o or
greater thas the amount of the sums sicried by this Security Instrument Immediately before the pardial
taidag, destrection, or loss in value, unlss Borrower and Lender otherwise agree In writing, the sums
secured by this Security Instrement shall i« reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {3} the totrd anount of the sums secured immediately before the
partial iMng;fdecﬁan, or Joss in value duvided by (b} the folr market value of the Property

immenistely before the parilal taking, destruction, or \av, 3a value. Any balance shall be paid o Bocrower,
In the event of a partial taking, destruction, or Jost i value of the Property in which the fair market

value of the Property immediately before the partial taking, sectruction, or loss in value Is less than the
amount of the sums secured immediately bofore the pardal takilag, destruction, or loss I value, ualess
Borrower and Lender otherwise agree In writlng, the Miscellancous Pracesds shall be applied to the sums
secured by this Security Instrument whether or siot the sums are then due.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Rorrower that the
Opposing Party {as defined in the next sentence} offers to make an awavd i seitle a claim for damages,
Borrgwer falls to respond to Lender within 30 days efter the date the notice icziven, Lender is authorized
i coliect and apply the Miscellaneous Proceeds either to restoration or repair of <he Property or io the
sums secured by this Securlty Instrument, whether or not then due. "Opposing Party " means the third party
that owes Borrower Miscellanesus Proveeds or the party against whom Borrower ha, a £ght of action fn

vegard to Miscellaneous Proceeds.
Borrower shall be in defauli if any action or proceeding, whether civil or criminad, i bogun thad, in

Lender's judgment, could resuli in forfeltwre of the Properiy or other material impairment of Lender’s
fnterest in the Froperty or righs under this Secarity Instrument. Borrower can cure such a defasit and, if
acceleration has sccurred, reinstale a5 provided In Section 18, by causing the aution or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfelture of the Property or other maferial
impatrment of Lender's interest in the Properiy or rights under this Security Instrument. The proceeds of
any avard or clatm for damages that are allributable o the Impatrment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
Al Miscellanesus Proceeds that are ast applied to restoration or repalr of the Propenty shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortizaton of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor i Interest of Borrower shall not aperate to selease the lisbllity of Borsower
or any Successars in Interest of Borrower. Londer shall not be required to commence proceedings agalnst
any Suceessor kn Interest of Borrower or {0 refuse io extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the sriginal
Borrower o any Successors In Interest of Borrower. Any forbearance by Lender in exercising any vight or
remedy including, without Umitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or I amounts less than the amount thes due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Severa! Liability; Ca»siinets: Successors and Assigns Bound, Borrower covensnts
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Secusity Instrument but dves ot execule the Note {2 “co-signes®)s {a) Is co-signing this
Security Instrument only o morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Seourity Instrument; (b} is not personally obligated o pay the swms secured by tis Security
Instrumen, sod {c) agrees that Lender and any ofher Borrower can agree to extend, modily, forbear or
make say sccommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's Coraant,

Subject io fle provisions of Section IR, any Successor in Intersst of Borrewer who assumes
Borrower's obligations under this Security Insirument In weldng, and Is approved by Lender, shall obtain
alf of Borrower's righis and benefits under this Security Instrument. Borrower shafl aot be released from
Borrower's obligations sud lisbiiity under this Serwrlty Insirument unless Leader agrees fo such release in
witilng. The covenants nid agreements of diis Security Instrament shall bind {except a5 provided in
Section 20) and benefit the suocessars and assigns of Lender.

4. Loan Charges. Lender may charge Borvower fees for services performed in connection with
Borcowet's default, for the purpose of jrotecting Leader’s interest in the Property and rights under this
Security Instroment, Incheding, but ast Halted to, attomneys’ fees, property inspeciion and valsation fess,
In regard o any other fees, the absence of eapress authority i this Security fasirument & charge 2 specific
fae to Borrower shall not be construed as a prolihition on the charging of such fee. Lender may noi charge
fees that are expressly probiblied by this Securisy Inctrument or by Applivable Law.

I the Loan Is subject 5o a taw which sets maitun Joan charges, snd thal law is finally interpreted so
that the interest or other loan charges collecied or iv Y& collected in connection with the Loan exceed the
permilted fimits, then: (a} any such loan charge shali-be reduced by the amount necessary fo reduce the
charge 10 the permitted limit; and (b} any sums already colistiod from Borrower which exceeded permitied
Heits will be refunded to Borrower. Lender may choose o rake this refund by reducing the principal
owed under the Mote or by making a dirsc! payment to Bowower, If & refund seduces principal, the
reduction will be treated 25 @ partial prepayment without any propayment charge fwhether or not 2
prepayment charge is provided for under the Note). Borrower's acuspisnce of any such refund made by
direct payment to Barvower will constitute 2 walver of any right of sctior S rmower might have arising owt
of such avercharge,

15, Notices. All notices given by Borrower or Leader in connection wilh tils Security Instrument
must be in writlng. Any notice to Borrower in conneclion with this Security Instrnnent shall be doemed to
hiave been given to Borrower when mailed by fiest chiss mal or when actually delivercd to Borrower's
notice address if sent by other means. Natice 1o any one Borvewer shall constitute novce o alf Borrowers
uniess Applicable Law expressly requires otherwise. The notice addrsss shall Be the Progeny Address
unless Borrower has designated 3 substitule notice address by notice to Leader. Borrower spsh prompily
nofify Lender of Borrower's change of address. If Lender specifies » procedure for reporting Botiower's
change of address, then Borrower shall enly report o change of sddress through that specified procedure.
There may be only one designated notice address under this Security Justrumend at any ome time. Any
notice 1o Lender shall be given by delivering it or by mailing i by frst class mall to Lender's address
stated hereln unless Lender has designated another address by nolice o Borowsr. Any notice in
connection with this Security Instrument shail not be deemed to have been given to Lender unttl actually
recelved by Lender. If any sotice required by his Security Instrumens is siso required under Applicable
?aw, the Applicable Law requirement will satisly the comesponding requirement under fhis Security

nsirument,
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18. Governing Law; Severability; Rules of Construction. This Secerity Insirsment shall be
governed by federal law and the law of the jurisdiction In which the Property is located. Al rights and
obligstions contained in this Secorlty Inctrument are subject to any requirements and Nwmitations of
Appiicable Law. Applicable Law might explicily or implicitly aliow the poriies io agree by contract or i
might be slient, but such silence shall not be construed as @ probibition agalest agresmesnt by contract. In
the event that any provision or clause of this Securlty Instrument er the Note conflicts with Applicable
Law. such conflict shail aot affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision.

As used in this Security Instrumest: (8} words of the masculine geader shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singuler shall mean and
include the plucal and vice versa; and {c) the word "may” gives sole discretion without any obligation o
take any action.

13. Barrewer's Cogy. Borrower shall be given one copy of the Nate and of this Security Instrument.

18. Tesnsler of the Property or a Beneficial Intevest in Borrower. As used in this Section 18,
“Interest in o2 Property” means any legal or heneficial nterest in the Property, including, but not Bmited
t0, those beuef.cial interests iransferred in a bond for deed, coniraci for deed, installment sales contract or
escrow agreemect, the intent of which is the transfer of title by Borrower at a futere dute to 2 purchaser,

¥ all o7 any gort of the Property or any lnterest in the Property is sold or tramsferred {or i Borrower
is niot a natural persea 2ad 4 beneficlal interest in Borrower is sold or transferred) without Lendee’s prior
writien consent, Lenter way require lmmediate payment in full of all sums secured by this Security
Instrument. However, this option shall nol be exercised by Lender if such exercise is probibited by
Applicable Law,

¥ Lender exsrcises this aptiun, Lender shall give Borrower aotice of acceleration. The notice shalt
provide 2 period of not less than 30 days from the dute the nolice Is given in accordance with Section 1§
within which Borrower must pay ali-cuwms secured by this Security Instrument. If Borrower falls to pay
these sums prior o the expliration of thix-period, Lender may invoke any remedies parmitied by this
Security Instrament withoui fusther notice veurinand on Borrower,

19, Borrower's Right to Reinstate Alter Acceleration. I Bowower mests cenialn conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior to the eartiest oft {8} fve days before sale of /i Property pursuant to Section 22 of this Security
Instrument; (b} such oiher period as Applicable Law maipld specify for the termination of Borrower's right
to reinstate; or {¢ entry of a judgment enforcing this Secunity Instrument. Those conditions are that
Borrower: (3} pays Lender all sums which then would be du< warder this Securlty Tnstrement and the Note
38 if no aceeleration had cccurved; (b) cures any defsult of any pthor covenamis or agreements; {&) pays al
expenses incurved In enforcing this Security Instrement, including, b wot Himited to, reasonable atiorneys’
fers, property Inspection and valuation fees, and other foss Incurred D the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {8 ta'es such astion as Lender may
reasonably require (o assure thal Lemder's interest In the Propenty ard vights under this Security
Instrument, and Borrower's obligation io pay the sums secured by this Securit’ Instrument, shall continue
unchanged snless as ctherwise provided wnder Appliceble Law. Lender may roqure that Borrower pay
such relnstatement sums and expenses in one or more of the following forms, as selncied by Lender: {2}
cash; (b} money order; {c} certifled check, bank check, ireasurer’s check or cashier's ek, provided any
such check Is drawn upon an institution whose depasits ave lnsured by 2 federal agency, listiumentality or
entity: or {8} Elevtronic Funds Transfer. Upon relnstatement by Borsower, this Security lacioment and
obligations secured hereby shall remain fully effective as if no acceleration had vocwrred. Hawaver, this
right to reinstate shall not apply in the case of acceleration under Secilon 18,

28, Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial interest in
the Note {iogether with his Securlty Instrument) can be sold one or more tmes withowt prior natice to
Borrower, A sale might result in 3 change Jn the entlty (known a5 the "Loan Servicer®) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loas
servicing ebligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Lowa Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will siate the name and address of the
pew Loan Servicer, the address to which paymenis shouige be made and any other information RESPA
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requires in connection with 3 nolice of transfer of servicing. I the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a succossor Loan Servicer and are ol
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Leader may commence, join, or be joined to any judiclal sction {as either an
individual Hugant or the member of & closs) that arises from the other party's actions pursuant o this
Security Instrument or that alfeges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notifled the other paely {with such
nolice given In compilance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto & reasonable period after the giving of such motice fo iske correcive action. B
Applicable Law provides a time period which must elapse before ceslain action can be taken, that dme
period will be deemed to be reasonable for purpases of this paragraph. The notice of acceleration and
opportunny. .o cure given fo Horrower pursuant to Section 22 and the notive of accelerstion given to
Borrower purstont (o Section 18 shall be desmed o satlsfy die notice and opportunity o take corrective
action provishoes of this Section 28.

21, Hazzedooo Substances. As used in this Section 21 {(2) “Hazardous Substances” are those
substances defined a5 tukic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gusefive, kerosens, other flammable or toxde petroleum products, toxic pesticides
and herbicides, volatile suiventc, materials contalaing ashesties or formaldehyde. and radioactive materisls;
{8} “Enavironmental Law” meass foieral faws and laws of the Jurisdiction where the Property s located that
refate o health, safety or enviroamiaw! protectivn; {c} “Envircamental Cleanup” includes any response
action, remediaf action, or removal actien, 35 defined in Enviconmental Law; sad () an "Envirenmestal
Condition” means 2 condition (hat con eause, contribuie to, or olherwise irigger an Envircamental
Cleanup,

Borrower shall not cause or permit the poeserss, use, dispossl, storage, or release of any Hazardous
Substances, or threaten (o release sny Hazardous Lubsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Irojerty (3} that is i violaton of any Envirsamental
Law, {b} which creates an Eavirsamental Coadition, or 3 which, due o the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely adericthe value of the Property. The preceding
two sentences shall not spply (o the presence. use, of siciape on the Properly of small quantities of
Hazardous Substances that are generally recognized to be approprice lo normal residentlal usss and to
maintenance of the Property {including, but nol limited o, hazardous subsances in consumer producis).

Barrower shall promptly give Lender written notice of (3) any invesliyation, claim, demand, lawsult
or other acilon by any governmental or regulatory ageacy or private party cavotving the Property and any
Hazardous Substance or Eavirormental Law of which Bomower has scius! knowledge, () any
Environmenial Condition, including but net limited o, any spitling, leaking, dischirge, release or threat of
release of any Hazardous Substance, and {o} any condition caused by the presence| ust or refease of 2
Hazardous Substance which adversely affects the value of the Property. I Borrower lwarns or is aotified
by any governmental or reguletory authorily, or any private party, that any removal or odee remediation
of any Hazardous Substance alfecting the Property is necessary, Borvower shall promptly take ol wocessary
remedial actions In accordance with Emvironmentsl Law. Nothing herein shall create any obligation on
Lender for ar Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

2. Acceleratien; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument Hui nof prior to
acceleration under Section 18 unless Applicable Law provides atherwise). The notice shall specify: {(3)
the default; (b} the action required te cure the default; {c} a dats, not Jess than 39 days from the date
the notice is given io Borrower, by which the default musi be cured; and {d} that failure to cure the
default on or before the date specified in the notice may resull in acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Progerty. The notice shall
further inform Borvewer of the right to reinstate after scceleration and the right o asseri in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower fo acceleration
and foreclosure. If the defauit Is not cured on or before the date specified in the notice, Lender at its
opiion moy require immediate payment in full of all sums secured by this Security Instrument
without urtaer demand and may forsclose this Security Instrument by judicial proceeding. Lender
shall be entided to collect all expeonses incurred In pursuing the remedies provided in this Section 22,
including, bul ot Himited to, reasonable atiorneys' fees and costs of title evidence.

23. Release. v'oon payment of all sums secured by this Security Insirument, Lender shali release this
Securlly Insirameni. Boisower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security hust ument, but only if the fee Is paid to a third party for services rendered and the
charging of the fee is persaisted =ader Applicable Law.

24. Waiver of Homestead, Tt sccordance with Hlinols law, the Borrower hiereby releases and walves
alt sights wader and by virtue of the Misncls homesiead axemption laws.

25. Placement of Collateral Fratertion Insurance, Unbess Borrower provides Lender with evidence
of the insurance coverage required by Eoriower's agreement with Leader, Lender may purchase Insurance
at Borrower's expense fo protect Lender's interdsts in Borrower's collateral. This insurance may, but need
aof, protect Borrower's Inlerests. The coverage that Lender purchases may not pay any clalm that
Borrower makes or any claim that is made again's Borrower In connsction with the collateral. Borrower
miay later cancel say insurance purchased by Lender| ket only alter providing Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender's agreement. I Lender purchases
insurance for the collateral, Borrower will be responsible fir tae cosis of that insurance, Including interest
and any other charges Lender may impose in conmection wha e placement of the insursnce, until the
effective date of the cancallation or expiration of the Inserance. The roiz of the Insurance may be added o
Borrowsr's total outstandiag balance or obligation. The costs of the heussrrice may be more than the cost of
insurance Borrower may be able o obtain on ks own.
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BY SICNING BELOW, Borower accepts and agrees 1o the ferms and covenants contained in this

Security Instrement and In any Rider executed by Borrower and recorded with it.

ey

-
£

P P :
e {Seald) Kot S ety F et M\m {Seal}

-Borrawer CIRDY 18R /f Barower

{Seall {Seal}

Baprower -Horrower

o {Seal} {Seal}
Boprawer -Barrewer

{Seal) {Seal}

-Barmawe. BRoreower
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STATE OF ILLINOIS, County st oo,
. -~ efl. cmt;ym . & ‘
i, s f: A A PN H&*‘fw‘{“" . & Notary Public in and for said county and
siate do hereby certify that N

VIENT LEE 2D CDOY 188

personally known o me o be the same person{s) whese name(s) subscribed o the foregoing insmxmne:
appeared before me this day in person, and acknowledged that he/shedthey signed and delivered the said
Instrument as his/her/their free and voluntary act, for the uses and purposes thereln set forth.

+ ‘7"‘“ o d
Givep ander my hand and official seal, this w?é:.gim J"“’“{»{i&ay of BUGRST , 2016
&
5 R o‘s‘? ‘N? g«‘\‘\‘_ 3 /
My Commisston EXpires: .s8 :éz,f B AR
SoooSoos oo RontBh. . ot Bty o Boooiovds Sopsiitoootss . v’:ﬁ:}gf ’\M
OFnlias CEAL Rt S
SN JACH B P A
Hotary Public « Slae of Hinols Notary ?M‘ Pl
88y Commission Expires Fop 272817 o P
LOAN CRIGDRITON (RGANIZAPION: LEADING MORTGAGE CORPORATS
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132808054
RLINOIS - Single Famdly - Fannle MaefFraddie Mae UNIFORM MSTRUBENT WITH MERS Foom 3034 1Y

e -BAGL) (138200 Pogs 15 of 35

A




1623022059 Page: 17 of 20

UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH  day of AUGUSY .
2016 |, and is incorporated into and shall be deemed o amend and supplement the
Mortgage . Dead of Trust, or Secwrity Dead {the “"Security Instrument”} of the same date,
given by tha undersigned {the "Borrower™} to secure Borrower's Note to
FAIRWAY JEPENDENT MORTGAGE CORPORATION

fthe "Lender") of % same date and covering the Property described in the Security
instrument and located ot

2108 & Ta¥ COURT, UNIT E, CHICAGD, HEINDES 605818
iProperty Address)

The Property includes, but is ot limited to, a parcel of land kmproved with a dwelling,
together with other such parcels and certain common areas and faciities, as described in
DECLARATIONS, COVENANTS, CONIIONS ARD/OR RESTRICTIONS FLED IN REAL
PROPERTY RECORDS OF THE COUNTY IV WHiCH THE PROPERTY IS LOCATED

{the "Declaration”}, The Property is 2 part o’ a planned unit development known ss

SANTE FE GARDFL UMIT 2
[Name of Panned Unit Dovaopment]

{the "PUD"}. The Property also includes Borrower's interest v the homeownars association or
equivalent entity owning or managing the common aregy and faclities of the PUD {the
"Owerars Association”) and the uses, benefits and procesds of Surtawer’s interest,

PUD COVENANTS. In addition to the covenants and agreermerts made in the Securly
Instrument, Borrower and Lender further covensant and agree as follovs:

A. PUD Obligatons. Borower shalt perform alf of Bomower's obligatons under the PUD's
Constituent Documants. The "Constituent Documents” are the ) Declaration; i) articles of
incorporation, trust instrumsnt oF any equivalent document which creaes e Owners
Association; and () any byJaws or other rules or regulstions of the Owners Association.
Borrower shall promptly pay, when due, alf duey and assessments Imposed pursuari to the
Constituant Documents,

B. Properly Insurance. So long as the Owners Association maintains, with a generally
sooepted instrance camier, @ "master” or “blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the smounis {including
deductible levels), for the periods, and ageainst loss by fire, havards inchaded within the term
“extended coverage,” and any other hazards, including, but not limited to, sarthquakes and

112608054
MULTISTATE PUD RIDER - Single Family - Fannls Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 Page Tof 3
YMPE IR (081D Wolters Kluwer Financlal Services
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floods, for which Lender requires insurance, then: () Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Proparty; and (i} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemad satisfied o the extent that the required coverags is
provided by the Owners Association policy.

Whiat Lender requires as a condition of this walver can change dwing the term of the
ioan.

Borowee shall give Lender prompt notice of sy lapse in required property insurance
coverage proveiac Ly the master or blanket policy.

In the event of g distribution of property insurance proceeds in Beu of restoration or
repair following & locs o the Property, or lo common arsas and facilities of the PUB, any
proceeds payable 1o Sorrower are hereby assigned and shall be pald to Lender. Lender shall
apply the proceeds to the supl secured by the Sscuwrity instament, whether or not then dus,
with the excess, If any, paid 1o Buwvower,

C. Public Lisbility insurance. Brrrower shall take such actions as may be reasonable (o
insure that the Owners Association seaintains 3 public Hability insurance policy acceptable in
form, amount, and extent of coverage tu Lender,

D. Condemmation. The proceeds of 2nv award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of alt
or any part of the Property or the common 2eas and faciiities of the PUD, or for any
convevance in lieu of condemnation, are hereby asuinned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums surured by the Secwrity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excapt aiter notics to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (I} the
abandonment o tarmination of the PUD, except for abandonmcst or termination required by
law in the case of substantial destruction by fire or other casualy or In the case of 2 taking
by condemnation or eminent domain; (8} any amendment (0 any provision of the "Constituent
Documents” if the provision is for the express bepefit of Lender () termination of
professional management and assumption of seif-management of the Ownits Association; or
{iv} any action which would have the effect of rendering the public Hability iInsurarce coverage
maintainad by the Qwners Association unaczeptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when-¢w, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shad become
additional debt of Borrowsr secured by the Security Instrument. Unless Borrower and Lender
agree o other terms of payment, these amounts shall bear interest from the date of
dishursement al the Mote rate and shall be payabls, with interest, upon notice from Lender to
Borrower regussting payment,

112608054
MULTISTATE PUD RIDER - Singls Family - Fannie MasiFreddie Mac UNIFORM INSTRUMENT
YMP®.IR 0811) Page 2 of 3 Form 3150 101
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covensnts.comained in this

PUD Hideg‘ {
§ Tt & R i,,
__:e:‘: _,a"""i'"“"‘\“v-‘ : :::}r‘ka“ v\&t‘*,_‘,u\xnkxxxp_.:‘, (S & al} {:me.pu"‘“\.\r"""‘ - (\M}} T {s 2 ai)
VINCENT LEK ¢ Borrower  CINDY LEE d Borrower
gfg

o) {Seal} {Seal}
Rorower Barrowes
e {Seal} {Seahl
-Borvawer Borrower
{Seal} {Seal}
~Boreower Boropwer
112808054

MULTISTATE PUD RIDER - Single Family - Fannde Mas/Feaddie Mac UVIFORM INSTRUMENT
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EXHIBIT A

PARCEL 1: LOT 23 IN SANTE FE GARDEN UNIT 2, BEING .A RESUBDIVISION OF PART OF BLOCKS 25, 40 AND 41
AND THE VACATED STREETS AND ALLEYS LYING WITHIN AND ADIOINING SAID BLOCKS, IN CANAL TRUSTEES'
NEW SUBDIVISION OF BLOCKS IN THE EAST FRACTION OF THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 21,
TOGETHER WITH THAT PART OF LOT 65 IN CHINA TOWN SQUARE SUBDIVISION, ALL IN TOWRNSHIP 33 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: CASEMENTS FOR INGRESS AND EGRESS OVER THE COMMON AREA FOR THE BENEFIT OF PARCEL 1
AS CREATED BY DECLARATION OF PARKSHORE COMMONS I MASTER COMMON AREA ASSOCIATION RECORDED
AS DOCUMENT NUMBER 58669012, AS AMENDED,

PARCEL 3: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFTT OF PARCEL 1 AS CREATED BY

DECLARATION £F FASEMENTS, RESTRICTIONS AND COVENANTS FOR 2107-2109 SOUTH TAN COURT
TOWNHOMES RECORDED AS DOCUMENT NUMBER 09118854,

FOR INFORMATION ONLY: §7-23-432-025-0000
2108 5. TAN COURT UNIT £, £+ICAGO 1L 60616
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