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MORTGAGE

VA Case Number: 28-28-6-0861671
MIN: 1001056-3000421255-7
Loan #: 3000421255

THIS LOAN [S NOT ASSUMABLE WITHOUT
THE APPROVAL OF TrE DEPARTMENT OF
VETERANS AFFAIRS ORITS AUTHORIZED
AGENT.

DEFINITIONS

Words used in mulfiple sections of this document are defined below and ‘othsr words are defined in
Sections 3, 10, 12, 19 and 20. Certain rules regarding the usage of words used i+ this document are also
provided in Section 15.

(A) "Security Instrument™ means this document, which is dated August 11, 2016, tousther with all
Riders to this document.

(B) "Borrower” is ANDREW D LEYES. Borrower is the mortgagor under this Security Instrument,

(C) "MERS” is Mortgage Electronic Reglstration Systems, Inc. MERS is a separate corporation that is
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acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, M| 48501-2028, tel. (888) 679-MERS.

(D} "Lender”is USAA Federal Savings Bank. Lender is a Federally Chartered Savings Association
organized and existing under the laws of The United States of America. Lender's address is 10750
McDermott Freeway, San Antonio, TX 78288-0544.

{E} "Note" means the promissory note signed by Borrower and dated August 11, 2016. The Note states
that Borrower owes Lender THREE HUNDRED FIFTY FIVE THOUSAND FOUR HUNDRED EIGHTY
TWO AND NO/100 Dollars (U.S. $355,482.00) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than September 01, 2046.

{F) "Propariy™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meais the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due unaer in< Jlote, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all'Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executea by Berrower [check box as applicable):

[X] Condominium Rider [ ] Graduated Payment Rider

[ 1 Planned Unit Development Rider [X] Other(s) [specify]
Assumption Rider

{I) "Applicable Law" means all controlling apglicanle federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that navz the effect of law) as well as all applicable final,
non-appealable judicial opinions. if the indebtedness seciied hereby is guaranteed or insured under Title
38, United States Code, such Title and Regulations issued thcreunder and in effect on the date hereof
shall govern the rights, duties and liabilities of the parfies neisto, and any provisions of this or other
instruments executed in connection with said indebtedness whichh are inconsistent with said Title or
Regulations are hereby amended to conform thereto.

(J) "Community Association Dues, Fees, and Assessments" mears 71l dues, fees, assessments
and other charges that are Imposed on Borrower or the Property by & condominium association,
homeowners assoclation or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a franzactan. originated by
check, draft, or similar paper instrument, which is initiated through an electronic terraral, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial inst'wton to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, autoincled teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse

transfars.
* X 000 4 2 1 2 5 5 =% * M C M ORTOD OT =%

ILLINOIS Single Family UNIFORM INSTRUMENT MERS
Mortgage Cadence Document Center & 3757 04110 Page 20f 14




UNOEFICIAL COPY

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage fo, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ji) any amounts under Section 3 of this Security Instrument.

(@) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or anv additional or successor legislation or regulation that govems the same subject matter. As
used in this Teeounity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "eccrally related mortgage loan” even if the Loan does not qualify as a "federally related
mortgage loan" wrirfar RESPA.

(P) "Successor in inweiost of Borrower" means any party that has taken title to the Property, whether
or not that party has assu;ned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures toLender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of thie Note; and (i) t'ie performance of Borrower's covenants and agreements under
this Security Instrument and the Note. Fri ‘his purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lrader and Lender's successors and assigns) and to the
successors and assigns of MERS the following deszibed property located in the COUNTY of COOK:

See attached Exhibit A legal description

which currently has the address of 933 W VAN BUREN ST UN!T 321 CHICAGO, lliinois 60607 (*Property
Address");

TOGETHER WITH all the Improvements now or hereafter eiected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the-property. All replacements and
additions shail also be covered by this Security Instrument. All of the Jorernoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees thal MERS holds only legal title
to the interests granted by Borrower In this Security Instrument, but, if necessa’y to comply with taw or
custom, MERS (as nominee for Lender and Lender's successors and assigns) nas tha right: to exercise
any or all of those interests, including, but not limited fo, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proparty against all

AT R
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claims and demands, subject fo any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securlty Inzrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the“Note and this Security Instrument be made in one or more of the following forms, as
selected by Lendnr: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, riovided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Paymeants are deeraer received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
14. Lender may refurn any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender iy accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rignts harzunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is aprlied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may no'd such unapplied funds until Borrower makes payment to
bring the Loan current. If Borrower does not <ic so within a reasenable period of time, Lender shall gither
apply such funds or return them to Borrower. If-nov applied earlier, such funds will be applled to the
outstanding principal balance under the Note immwediztely prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lenser shall relieve Borrower from making payments
due under the Note and this Security Instrument or perfcrrira the covenants and agreements secured by
this Security Instrument,

2, Application of Payments or Proceeds. Except as Otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied In the fuiowing order of priority: (&) interest
due under the Note; (b) principal due under the Note; (c) amounts due xnder Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becziae due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due uride: \his Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may he applied to the aelinquant payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apriv-any payment
received from Borrower fo the repayment of the Periodic Payments if, and to the extznt that, each
payment can be paid in full. To the extent that any excess exists after the payment is appizdito the full
payment of one or more Perlodic Payments, such excess may be applisd to any late chiziqes due.
Volunfary prepayments shall be applied first to any prepayment charges and then as described in the
Note.,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

|

NI L

ILLINOIS Singla Family UNIFORM INSTRUMENT MERS
Merigage Cadence D t Center @ 3757 04/10 Page 4 of 14




UNOEFICIAL COPY

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a fien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any;
and (c} premiums for any and all insurance required by Lender under Section 5. These items are called
“Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duss,
fees and assessments shall be an Escrow ltem. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver
roay only be in wrlting. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender muy require, Borrower's obligation to make such payments and to provide receipts shall for all
purposes be ueemed to be a covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow items
directly, pursuanto_ waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may
exercise its rights uraer Section @ and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lenzer any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a noti:e-given in accordance with Section 14 and, upon such revocation, Borrower
shall pay o Lender all Funds, 2:din such amounts, that are then required under this Section 3.

Lender may, at any time, <riect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specifizd under RESPA, and (b} not to exceed the maximum amount a
lender ¢an require under RESPA, Lender-shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expendiires of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institufion whose deposits are insured by a federal agency,
instrumentallty, or entity (including Lender, if Lendr is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply @hs Funds to pay the Escrow ltems no later than the
fime specified under RESPA. Lender shall not chargs Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Fscrow ltems, unless Lender pays Borrower
interest on the Funds and Appiicable Law permits Lender fo/mare such a charge. Unless an agreement
is made in wriing or Applicable Law requires interest to be zid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. doirower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shiall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under REGPA, Lender shall account {o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage In accordance with RESPA, ‘out\in no more than
12 monthly payments. If there is a deficlency of Funds held In escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amouric necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promaih refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or

JEMA R LRI E ]
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ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate fo prevent the enforcement of the lien while those proceedings are pending, but only unfil such
proceedings are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which can attalh priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lendr may require Borrower o pay a one-fime charge for a real estate tax verification and/for
reporting service used by Lender in connection with this Loan.

5. Proparty Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property iInsuisd against loss by fire, hazards included within the term “extended coverage," and
any other hazards iicluding, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurarce whall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires.What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The.insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to 2iecpprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may requile Beivawer to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, ertification and tracking services; or {b) a one-time charge for flood
zone determination and certlfication servics and subsequent charges each time remappings or similar
changes occur which reasonably might affzct such determination or certification. Borrower shall also be
responsible for the payment of any fees impused by the Federal Emergency Management Agency in
connection with the review of any flood zone deterrinetion resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expentel.ander is under no obligation to purchase any
particular type or amount of coverage. Therefore, such ‘coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained right significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbu:sed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instiuiaent. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payauie; with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies sha.! be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, ana shzi-name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold 'ne. policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender allvecaipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, «1ui otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include # standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camrler and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall

oo * ’ * M C M O RTOBOOT
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be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pald to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Boriawzr abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and relatcd matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The
30-day period wil.'seqjin when the notice is given. In either event, or if Lender acquires the Property under
Section 24 or othenvis2, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount.rion'o exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's, rights (other then the right to any refund of unearned premiums paid by
Borrower) under all insurance p2licies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lenuar' miay use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under tne Naie or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execticn of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residencz fir-at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which-vunsent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond goirower's control.

7. Preservation, Maintenance and Protectien of the Property; Inspections. Borrower shall
not destroy, damage or impalr the Property, sllow the/Property to deterlorate or commit waste on the
Property. Whether or not Borrower is residing in the Fropesty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasiro’in value due to its condition. Unless it is
datarmined pursuant to Section 5 that repair or restoration i rot-economically feasible, Borrower shall
promptly repair the Property if darnaged to avoid further deteriziation or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the 1zking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lenderaas released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration/ina single payment or in a
series of progress payments as the work is completed. If the insurance or<concemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Bormcwer's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of tie Froperty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propsrty. tender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such vzasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
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representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceading that might significantly affect Lender's interest in the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing andfor repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any
sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument; “ncluding its secured position in a bankruptey proceeding. Securing the Property includes, but
Is not iimited *5, entering the Property fo make repairs, change locks, replace or board up doors and
windows, dralniweler from plpes, eliminate building or other code violations or dangerous conditions, and
have utiliies turnzd nn or off. Although Lender may take action under this Section 9, Lender does not
have to do so and 151,07 under any duty or obligation fo do so. It is agreed that Lender incurs no liability
for not taking any or all uchzns authorized under this Section 8.

Any amounts disbuised.- by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumant. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payalie, with such interest, upon notice from Lender fo Borrower requesting
payment,

If this Security instrument is o a Ieasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to th2 Froperty, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellanecus Pruceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of
the Property, If the restoration or repair is economically fzasible and Lender's security is not lessened.
During such repalr and restoration period, Lender sh2! have the right to hold such Miscellaneous
Proceeds unfil Lender has had an opporiunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspectiun-shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement oriii a series of progress payments as
the work is completed. Unless an agreement is made in writing or ~nolicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required ‘o »ay Borrower any interest or
eamnings on such Miscellaneous Proceeds. If the restoration or repair i8/nol economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or rofnen due, with
the excess, If any, paid to Borrower.,

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security [nstrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
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multiplied by the following fraction: (a) the fotal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall ba paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the falr market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settie a claim for damages, Borrower
fails to respond to Lender withln 30 days after the date the nofice is given, Lender is authorized fo collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that
owes Borrmwe: Miscellaneous Procgeds or the party against whom Borrower has a right of action in
regard o Miscrilaneous Proceeds.

Borrower snzll be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgmer’, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Properiy »r rights under this Security Instrument. Borrower can cure such a dsfault and, if
acceleration has occurrsd, seinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's inierest i the Property or rights under this Security Instrument. The proceeds of
any award or claim for dameges inat are attributable to the impairment of Lender's intersst in the
Property are hereby assigned and shelite paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Refeased; Forbcararce By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of 4 ¢ sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest or Eorrower shall not operate to release the liability of
Borrower or any Successors in Interest of Bownwar. Lender shall not be required to commence
proceedings against any Successor in Interest of Burruver or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by thic Sacurity Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lsrder's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or In amounts-isas than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors ‘ziad Assigns Bound. Borower
covenants and agrees that Borrower's obligations and liability shall be joiit znd several. However, any
Borrower who co-signs this Security Instrument but does not execute the Noie (a "co-signer™): (a) is
co-signing this Security Instrument only to morigage, grant and convey the su-signer's Interest in the
Property under the terms of this Security Instrument; (b) is not personally obiigatsd-to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Burrowver can agree to
extend, modify, forbear or make any accommodations with regard fo the terms of this S¢oaity Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower wins ossumes
Borrower's obllgations under this Security Instrument In writing, and is approved by Lender, shaii obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in

0o 0 0 * * M €M ORTDOT
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Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lander's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated s » partial prepayment without any prepayment charge (whether or not a prepayment charge
is provided for‘under the Note). Borrower's acceptance of any such refund made by direct payment to
Bomrower will cons'itute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Aliy hofice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Beirovier when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law express!y. requires otherwise. The notice address shall be the Property Address
unless Borrower has designated-a cubstitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change riaddress. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another-aidress by notice to Borrower. Any nofice in connection with
this Security Instrument shall not be deemed to nave been given to Lender until actually received by
Lender. If any notice required by this Security Instrzment is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding vequirement under this Security Instrument.

15. Governing Law; Severability; Rules of Consiruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in »wpich the Property is located. All rights and
obligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow e parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition #gainst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Mot conflicts with Applicable Law,
such conflict shall hot affect other provisions of this Security Instrument o < Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {(a) words of the masculine gender ‘shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singuier shall mean and
Include the plural and vice versa; and (c) the word "may" gives sole discretion without'zny obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secur’ly 'nstrument,

17. Transfer of the Property. This loan may be declared immediately due and peyable upon
transfer of the Property securing such loan to any fransferee, unless the acceptability of the assumption of
the loan is established pursuant to Section 3714 of Chapter 37, Title 38, Unitad States Code.

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nofice is given in accordance with Section 14

W MM
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within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any fime
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 24 of this Security
[nstrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (¢} enfry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Secwrity Instrument, Including, but not limited to, reasonable
attorneys’ fees, property Inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as l:and'er may reasonably require to assure that Lender's interest in the Property and rights under
this Security Inctfrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall confinue unchanged unless as otherwise provided under Appiicable Law. Lender may require that
Borrower pay suc’i minstatement sums and expenses in one or more of the following forms, as selected
by Lender; (a) cash, (b} money order; (¢) cerfified check, bank check, treasurer's check or cashier's
check, provided any suchcheck is drawn upon an institition whose deposits are insured by a federal
agency, instrumentality ¢r cofity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right te ralrsiate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of l.ush Servicer; Notice of Grievance. The Note or a partial interest In
the Note (together with this Security instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note aid . his Security Instrument and performs other mortgage loan
sarvicing obligations under the Note, this Secaniy Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelatzd v a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nofice of the change which will state the name and addrass of the
new Loan Servicer, the address to which payments skould be made and any other information RESPA
requires in connection with a notice of transfer of servicipy.Af the Nofe is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Neie, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferrod te-a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nsic nurchaser.

Neither Borrower nor Lender may commence, join, or be joirad to any judicial action (as either an
individual litigant or the member of a class) that arises from the otfies party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notifica e other party (with such
notice glven in compliance with the requirements of Section 14) of such alleged hreach and afforded the
other party hereto a reasonable perlod after the giving of such notice to take Currective action. If
Applicable Law provides a time period which must elapse before certain action can b: taken, that time
period will be deemed fo be reasonable for purposes of this paragraph. The notice ¢ 2Cceleration and
opportunity to cure given to Borrower pursuant to Section 24 and the notice of accelerution given to
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to taxs corrective
action provisions of this Section 19,

20. Hazardous Substances. As used in this Section 20: (a} "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
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pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup"
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
{d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance.of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or
other action ky any govermnmental or regulatory agency or private party involving the Property and any
Hazardous Suostance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Czad!don, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazalacus Substance, and {(c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leains, or is notified
by any governmental or regiatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affeciing the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanur:

21. Funding Fee. A fee equal in.one-half of one percent of the balance of this loan as of the date of
transfer of the Property shall be payable 21 the time of transfer to the loan holder or its authorized agent,
as trustee for the Department of Veterars Afiairs. If the assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional Jebt to that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the op’ion bf the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.8.C.-3729(c). (Note: The funding fee for loans assumed
hetween 12/13/02 and 9/30/03 will be 1 percent.)

22. Processing Charge. Upon application for appiovel to allow assumption of this loan, a
processing fee may be charged by the loan holder or itz-authorized agent for determining the
creditworthiness of the assumer and subsequently revising the 'iola=r's ownership records when an
approved transfer is completed. The amount of this charge shall nov2xzeed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chizpter 37, Title 38, United States
Code applies.

23. Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume
all of the obligations of the veteran under the terms of the instruments creating 2ni securing the loan, The
assumer further agrees to indemnify the Department of Veterans Affairs to the extant of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrurient.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 10iiows:

24, Acceleration; Remedies., Lender shall give notice to Borrower prior to azctleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days
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from the date the notice is given to Borrower, by which the default must be cured; and {d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 24, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is pald to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

26. Waiver, of Homestead. In accordance with llinois law, the Borrower hereby releases and
waives all rights'unider and by virtue of the lllinois homestead exemption laws.

27. Placemen. of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insuranze coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's ¢xr.ense to protect Lender's interasts in Borrower's collateral. This insurance may,
but need not, protect Boiiower's interests. The coverage that Lender purchases may not pay any claim
that Borrower makes or any clai that is made against Borrower in connection with the collateral.
Borrower may later cancel any insirance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained irnsurance as required by Bomower's and Lender's agreement. If
Lender purchases insurance for the col'ateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges /Lendsr may impose In connection with the placement of the
insurance, until the effective date of the caiissllation or expiration of the insurance. The costs of the
insurance may be added to Borrower's total outstziding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING|BELOW, Borrower accepts and agiers to the terms and covenants contained in this
Security Ingtrupfent and in any Rider executed by Borrower 20+ recorded with it.

7 (Seal)
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[Space Bslow This Line for Acknowledgement)

State of lllinois

County _ (00K

The foregoing instrument was acknowledged before me on “ ( ll ;% &j SQ
Andieno Lﬁ,%m

by

~L

AN NVA

{Signatur; of He¥suh taking acknowledgrient)
My Commissizin Expires on
QOrigination Campany: USAA Federal Savings Bank
NMLSR ID: 241158
Originator: Vivian D Czstillo
NMLSR ID: 1048255

ANIA M WYGOCK!
Notary Public - State of Hiingis
My Commission Expires Jun 5, 2019

7 e A T A e
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LEGAL DESCRIPTION

Order No.: 16ST05269RM

For APN/Parcel ID{s): 17-17-235-019-1015

Parcel 1:

Unit 321 in the 933 Van Buren Condominium, as delineated on a survey of the following described tract
of Land:

All parts of Lo*s 1 to 10, inclusive in Egan's Resubdivision of parts of Lot 7 lots 8 to 22, inclusive and
Lots 32 and 33 2/1d private alley, adjoining in Egan's Resubdivision of Block 24 in Duncan's Addition to
Chicago in the Nort'ie=st 1/4 of Section 17, Township 39 Nerth Range 14 East of the Third Principal
Meridian; Lots 23, 24,25 and 26 in Egan's Resubdivision of Block 24 in Duncan's Addition to Chicago
being a Subdivision of the ast 1/2 of the Northeast 1/4 of Section 17, Township 39 North, Range 14
East of the Third Principal Mendian: and the East- West and the North-South vacated alleys adjoining
said Lots as described in ordinance racorded as Document No. 00797300, all in the Northeast 1/4 of
Section 17, Township 3¢ North, Raiige 14, East of the Third Principal Meridian, in Cook County, lllinois;

Which Survey is attached as Exhibit C to ‘ne Declaration of Condominium recorded as Document
Number 0021323775 as amended from time 15 iime; together with its undivided percentage interest in
the common elements.

Parcel 2;

The exclusive right to use of G-225, a limited common elemer. 2s delineated on the survey attached to
the Declaration.
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MIN: 1001056-3000421255-7 Loan #: 3000421255
VA Case #: 28-28-6-0861671

A ASSUMPTION RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTION RIDER is made this it day of August, 2016, and is incorporated into and
shall be desmed to amend and supplement the Morgags, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (e "Borrower") to secure Borrower's Note to
USAA Federal Savings Bank (the "Lender"} of the same de‘e-and covering the Property described in the
Security Instrument and located at;

933 W VAN BUREN ST UNIT 321, CHICAZD, /. 80607
[Property Address]

ASSUMPTION COVENANTS, In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Acceleration Clause. This loan may be declared immediately due ¢nd y ayable upon
transfer of the property securing such loan to any fransferee, unless the acuepiability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 57, Title 38,
United States Code.

B. Funding Fee Clause. A fee equal to one-half of 1 percent of the balance of thisoan
as of the date of transfer of the property shall be payable at the time of transfer to the loan
holder or Its authorized agent, as trustee for the Department of Veterans Affairs. If the
assumer fails fo pay this fee at the time of transfer, the fee shall constitute an additional

AU HRUAA MG
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debt to that already secured by this instrument, shall bear interest at the rate herein
provided, and at the opticn of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

C. Processing Charge Clause. Upon applicafion for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holders
ownership records when an approved transfer Is completed. The amount of this charge
shall not exceed the maximum established by the Department of Veterans Affairs for a loan
to which Section 3714 of Chapter 37, Title 38, United States Code applies.

D. Indemnity Liability Assumption Clause. If this obligation is assumed, then the
aszumer hereby agrees to assume all of the obligations of the veteran under the terms of
nednstruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guarznt, ar insurance of the indebtedness created by this instrument.

B ING BEZOW, Borrower accepts and agrees to the terms and provisions contained in
pages 1 of fhis Assu'mption Rider.
4 (Seal)

7/
BérrowUNllR WD LEYES

Origination Company: USAA Federal Savings Bank
NMLSR ID: 401058

Originator: Vivian D Castillo
NMLSR ID: 1048235

T JULLRI
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MIN: 1001056-3000421255.7 Loan #: 3000421255
VA Case #: 28-28-6-0861671

- CONDOMINIUM RIDER

THIS LCAN IS NOT ASSUMABLE
WITHOUT ~THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHOR!ZED AGENT.

THIS CONDOMINIUM RIDER is made this 7 1thy day of August, 2016, and is incorporated into
and shall be deemed to amend and supplement the fiorigage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the unce:signed (the “Borrower”) to secure Borrower's
Note to USAA Federal Savings Bank (the ‘Lender”) of ‘the same date and covering the Property
described in the Security Instrument and located at:

933 W VAN BUREN ST UNIT 321, CHICAGDO 4f.60607
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

Van Buren Condos
[Name of Condominium Projsct]

(the “Condominium Project"). If the owners association or other entity which acts for the Ccndominium
Project (the "Owners Association”) holds title fo property for the benefit or use of its members or
shareholders, the Property also includes Borrower's inferest in the Owners Association and the uses,

proceeds and benefits of Borrower's interest.
II || “ !l 'IJ ”'I “ ” II I || ”l“lﬂ ‘lll“l'l“hlmm‘l‘ﬂ mwl‘!! Nl“
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CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under
the Condominium Project’'s Constituent Documents. The "Constifuent Documents™ are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrler, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides Insurance coverage in the amounts (including
deductible leveis), for the periods, and against loss by fire, hazards included within the term
“exteded coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, fram which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Perio dic Payment to Lender of the yearly premium installments for property insurance on
the Propert;; snd (fi) Borrower's obligation under Section 5 to maintain property insurance
coverage on t'e Property is deemed satisfied to the extent that the required coverage is
provided by the Cwners Association policy.

What Lender 12quiras as a condition of this waiver can change during the term of the loan.
Borrower shall give Lendsi prompt notice of any lapse in required property insurance coverage
provided by the master arv-tiziiket policy.

In the avent of a distributicii of property insurance proceeds in lieu of restoration or repair
following a loss to the Propeify, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby agsinned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whe*ther or not then dus, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance, Borrow:r shall take such actions as may be reasonable to
insure that the Owners Association maintaiis s-oublic liabillty insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any.award or claim for damages, direct or
consequential, payable to Borrower in connection with «ny  condemnation or other taking of all or
any part of the Property, whether of the unit or of the commaen elements, or for any conveyance
in lieu of condemnation, are hereby assigned and shall be pa’d o Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrumerit as provided in Section 10.

E. Lender's Prior Consent. Borrower shall not, except aftcr notice to Lender and wlth
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, excep: for abandonment or
termination required by law in the case of substantial destruction by fire ov other casualty or in
the case of a taking by condemnation or eminent domain,; (ii} any amendment t any provision of
the Constituent Documents if the provision is for the express benefit of Lender: £ii} termination
of professlonal management and assumption of self-management of the Owners /Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
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disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY, S[ G BELOW, Borrower accepts and agrees to the ferms and covenants contained in
pages 1 3 bf this Condominium Rider.
(Seal)
Borrom)ér AN LEYES

Origination Cuinnany: USAA Federal Savings Bank
NMLSR IC: 451058

Originator: Viviai» Castillo
NMLSR ID: 1u434535
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