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LOAN MODIFICATION AGREFMENT

(Providing for Fixed Interest Rate)

This Loan Modification Agreement (“Agreement”), made this 23rd day of ' May, 2016 )
between Salvador Espana and Rosa Espana, husband and wife, tenancy by entirety, whose address is 2503 W
Diversey Ave, Chicago, lllinois 60647

(“Beisoer/Grantor™)
and Pacific Union Financial LLC, whose address is 1603 LBJ Freeway, Suite 500, Farmers Branch, fr.xas 75234

(“Lendey/Grantee™),
and Mortgage Electronic Registration Systems, [nc. (*Mortgagee”),
amends and supplements (1) the Mortgege, Deed of Trust, or Security Deed (the “Security Instrument”) dated
Match 24th, 2014, granted or assigned to Mortgage Electronic Registration Systems, Inc. as mortgagee of record
(solely as nominee for Lender and Lender's successors and assigns), P.O. Box 2026, Flint, Michigan 48501-2026
and recorded on April 10th, 2014 » in Mortgage Book N/A , Page N/A )
Instrument No. 1410026099 ", Official Records of Cook County, Illinois ,
and (2) the Note, bearing the same date as, and secured by, the Security Instrument, which covers the real and
personal property described in said Security Instrament and defined therein as the “Property,” located at
2503 W Diversey Ave, Chicago, Illinois 60647 ,
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the real property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

In consideratic of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything « the contrary contained in the Note or Security Instrument):

1 Asof Jaly 1ut, 2016 , the amount payable under the Note and the Security Instrument
(the “Unpaid Principal Balance”) is U.S. § 171,091.59 , consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interest 2ud cther amounts capitalized.

2 Borrower promises to pay {ne Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Princinal Ralance at the yearly rate of  4.000 %, from
June ist, 2016 . Borrower promise t~ make monthly payments of principal and interest of
U.S. $ 816.82 , begimling onthe Ist ‘deyof July , 2016 , and continuing thereafter on
the same day of each succeeding month until principal and interest are paid in fufl. The yearlyrateof 4000 %
will remain in effect until principal and interest are paid ir’ full. If on June Ist, 2046 , (the “Maturity
Date™), Borrower still owes amounts under the Note and the 3 cvrity Instrument, as amended by this Agreement,
Borrower will pay these amounts in full on the Maturity Date.

3. If all or any part of the Property or any interest ia ‘ae Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower i s7id or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all suuss secvred by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivereu =z mailed within which Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay these sum= prior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Instrument withx i farther notice or demand
on Berrower.

4. Borrower also will comply with all other covenants, agreeinents, and requiremrzats of the Security
Instrument, including without limitation, the Borrower's covenants and agreements to make all payr.ents of taxes,
insurance premiums, assessments, escrow items, impounds, and all other payments that Borrower iz ok.igated to
make under the Security [nstrument; however, the following terms and provisions are forever canceled, uu'l and
void, as of the specified date in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable under the Note; and

(b) all terms and provisions of any adjustable rate rider, or other instrument or document that is
affixed to, wholly or partially incorporated into, or is patt of, the Note or Security Instrument and that contains any
such terms and provisions as those referred to in (3) above.
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5. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained int the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to default in the making
of the modified payments hereunder.

{b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modlified, and none of the Borrower’s ebligations or
liabilities under the Note and Sécurity Instrument shall be diminished or released by any provisions heteof, nor shall
this Agreement in any way impair, diminish, or affect any of Lender’s rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of law. Also, all rights of
recourse to which Lender is presently entitled against any property or any other persons in any way obligated for, or
liable on, the Nr.ie and Security Instrument are expressly reserved by Lender.

{c) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Not. ard Security Instrument.

{® All'crsty and expenses incurred by Lender in connection with this Agreement, including recording
fees, title examination, anr, atlorney’s fees, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulated uth--wise by Lender.

(e) Borrower agi2e; t~ make and execute such other documents or papers as may be necessary or
required to effectuate the terms and cozditions of this Agreement which, if approved and accepted by Lender, shall
bind and inure to the keirs, executors, ~ari:nistrators, and assigns of the Borrower.

[§3] Borrower authorizes Lendir, and Lender’s successors and assigns, to share Borrower information
including, but not limited to (i) name, addrcss, and telephone number, (if) Social Security Number, (iii) credit score,
(iv) income, (v) payment history, (vi) account bziances and activity, including information abeut any modification
or foreclosure relief programs, with Third Partiex *ie2( can assist Lender and Borrower in obtaining a foreclosure
prevention alternative, or otherwise provide support services related to Borrower's loan. Feor purposes of this
section, Third Parties include a counseling agency, stat; or local Housing Finance Agency or similar entity, any
insurer, guarantor, or servicer that insures, guarantees, or rervices Barrower’s loan or any other mortgage loan
secured by the Property on which Borrower is obligated, or to a1y sempanies that perform support services to them
in connection with Borrower’s loan.

Borrower consents to being contacted by Lender or Third Parties concerning mortgage assistance relating
to Borrower’s loan including the trial period plan to modify Borrower's ;van, at any telephone number, including
mobile telephone number, or email address Borrower has provided to Lende: or Vhird Parties.

By checking this box, Borrower also consents to being contacted by tex* r2essagingll.

& “MERS” is Mortgage Electronic Registration Systems, Inc. MERS i: a separate corporation that is
acting solely as nominee for Lender and Lender’s successors and assigns. MERS is th. 2Mortgagee/Beneficiary of
record under the Security Instrument and this Agreement. MERS is organized and exisang under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-20256, t-%. (888) 679-MERS.

6. If applicable, by this paragraph, Lender is notifying Borrower that any prior ‘vaiv.r hy Lender of
Borrower’s obligations to pay to Lender Funds for any or all Escrow Items is hereby revoked, and Zsovcower has
been advised of the amount needed to fully fund the Escrow ltems.

7. Borrower will pay to Lender on the day payments are due under the Loan Documents as tended
by this Agreement, until the Loan is paid in full, a sum {the “Funds™) to provide for payment of amounts dug for: (a)
taxes and assessments and other items which can attain priority over the Mortgage as a lien or encumbrance on the
Property; (b) leasehald payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under the Loan Documents; (d) mortgage insurance premiums, if any, or any sums payable to
Lender in lieu of the payment of mortgage insurance premiums in accordance with the Loan Documents; and (e) any
community assaciation dues, fees, and assessments that Lender requires io be escrowed. These items are called
“Escrow Items.” Borrower shall promptly furnish to Lender all notices of amounits to be paid under this paragraph.

Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or
all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
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waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be & covenant and agreement contained in the Loan Documents, as the phrase “covenant
and agreement” is used in the Loan Documents. If Borrower is obligated to pay Escrow Items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under the Loan
Documents and this Agreement and pay such amount and Borrower shall then be obligated to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the tirr 2 specified under the Real Estate Settlement Procedures Act (“RESPA”), and {(b) not to exceed the
meaximum amount # lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and rearanable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds sheii t< beld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, it L<nd:r is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Fan s *o pay the Escrow Items no later than the time specified under RESPA. Lender

shall not charge Borrower fo» holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lordes pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Unless an agreemen? is made in writing or applicable law requires interest to be paid on the
Funds, Lender shall not be required to pay \torrower any interest or earnings on the Funds. Lender and Botrower can
agree in writing, however, that interest shall be p2.d on the Funds, Lender shall provide Borrower, without charge,
an annual accounting of the Funds as required by RFSTA.

If there is 2 surplus of Funds held in escrow, «i3 defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there i: a siiortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Bortower as required by RESFA, ‘and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, 0%t in no more than 12 menthly payments. [f there is
a deficiency of Funds held in escrow, as defined under RESPA, Léraer shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to ik up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Docoments, J.endr. shall promptly refund Borrower
any Funds held by Lender.

6'3-— / (/ 2 ‘;:::f (Seal)

Date SalvadorEsp —Borrower

&-3-1p Emg._%‘. 22 (Seal)
Date Rosa Espang, sigfling solely to acknowledge -Berrower

this Agreement, but not to incur any personal

liability for the debi
{Seal)
Date ~Borrower
(Seal)
Date —Borrower
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BORROWER ACKNOWLEDGMENT

State of l t_ $
§

County of (\ mz_ §

Ontlns 3 diyof }OM , (%Q (LQ , before me,
_ [name of notary], a Notary Public in and for said state,

personilly appeared Satvador Espana and Rosa Espana

[name of persor acimowledged], known to me to be the person who executed the within instrument, and
acknowledged to i that he/she/they executed the same for the purpose therein stated.

(Seal)

\i anPdQ

Type or Print Name of Notary

Notary Public, State of {1,

%y Commission Expires: Qa lQ S l au
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Ane o ol

Pacific Union Financial L1.C

By f}:wzp M_

v,
Printed/Typed Name:\ \¢ 37

- . r“'
fts: E;‘ei SISLQ &!(?Xl

LENDER 4CKNOWLEDGMENT

State of q/{;([gj §
County Wﬁ- g

Ex( mﬂ{ d?y -

o QQ L" before me,

[rame o ne tary], a Notary Public in and for said state,

personally appeared

of-racifi~ Vnion Financial LLC

, Lender,

personally known to me to be the person who executed the within instrument on behs!d of said entity, and
acknowledged to me thagligRireAirey-executed the same for the purpose therein stated.

(Seal}

Farrah Hayes

wotary Pobilic
Septe of Texas

28-2018

Notar’ 8)gnature

Type or Print Name of

Notary Public, State of ‘TPAL»Q

My Commission Expires: Or Z& e ZXi z

ACKNOWLEDGMENT (ILLINOIS)

Page 6 of 7



1623039007 Page: 7 of 8

UNOFFICIAL COPY

Loan No.: 0000335422

.‘JUhé’ 1o 2dto

-Date

Mortgage Electronic Registration Systems, Inc.
-Mortgagee

o el

Printed/Typed Name(., Q)
Its: _Assistant Secretary X

MORTGAGEE ACKNOWLEDGMENT

State of - ey §
§
County of ©c.20g §
On this it’ day of AU"'\Q, e , before me,
e ame of 7 ofa:y] a Notary Public in and for said state,
personally appeared Noao 2, ™ tagkrem~  Assistant Tectetary of Mortgage Electronic Registration

Systems, Inc., Mortgagee, personally known to me to be the person wha execir2d the within instrument on behalf of
said entity, and acknowledged to me that ke/shiEithoey executed the same for the purrose therein stated.

(Seal) { M i—

\_/ Hatary Signature
Yera D K Gper) Z,
Type or Print Name of Notary
i rareah Hayes e
i e | Notary Public, State of_ } € ¢ 3
3 ‘ Expires:05-28-2018 t

My Commission Expires;_ 05~ 5%~ 2%
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EXHIBLT A

LEGAL DESCRIFTION
Legal Description: LOT TWO (2) IN THE RESUBDIVISION OF LOTS ONE (1), TWO (2), THREE (3), FOUR (4), AND FIVE
(5) IN BLOCK TWENTY-FOUR (24) IN ALBERT CROSBY AND OTHER SUBDIVISION OF THE EAST HALF OF THE SOUTH-
EAST QUARTER OF SECTION TWENTY-FIVE (25), TOWNSHIP FORTY (40) NORTH, RANGE THIRTEEN (13), EAST OF THE
THIRD PRINCIPAL MERIGIAN, IN COOK COUNTY, ILLINOIS,
Permanent Index #'5: 13-25-405-021-0000 Vol. 529

i’roperty Address: 2503 West Dijversay Avenue, Chicago, Iliinois 60647



