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This Instrument Prepared By:

After Recording Return Ta:

POLISH AND SLAVIC FCU

9 IAW DRIVE, P.C. BOX 10397
FATRFIELD, NEW JERSEY 07004
Loan Number: 125771070

— [{Space Above This Line For Recording Data)

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Seetions 3, 11,
13, 1%, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Sccurity Instrument” mcans this documen’, which is dated  AUGUST 16, 2016 , together
with all Riders to this document.
(B} "Borrower"is Stanislaw Strama wmaryied to Maria Strama

Borrower is the mortgagor under this Sccurity Instrument.
{C) "Lender"is POLISH AND SLAVIC FCU

Lender isa A FEDERAL CREDIT UNION organized
and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address s 9@ LAW DRIVE, FAIRFIELD, NEW JERSEY 07004

Lender is the mortgagee under this Sccurity Instrument.
(D) "Note"” means the promissory note signed by Borrower and dated  AUGUST 16, 2016
The Note states that Borrower owes Lender  SIXTY-NINE THOUSAND AND 00/100

Dollars {U.8. § 69,000.00 }
plus inierest. Borrower has promiscd to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2046
(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sceurity Instrument, plus interest,
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(G) "Riders" means all Riders to this Sceurity nstrument that are exccuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider [} Planned Unit Development Rider
] Balloon Rider [] Biweckly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[X] Condominium Rider [] Other(s) [specily]

(11) "Applicable Law" means atl controlling applicable federal, state and local statutes, regulations, ordinances and
administrativé ruies and orders (that have the effect of law) as well as all applicable final, non-appcalable judicial
opinions.

() "Communityissuciation Dues, Fees, and Assessments' means all ducs, fees, assessments and other charges
that arc imposed on Berrswer or the Property by a condominium association, homeowners association or simifar
organization,

(J) "Electronic Funds Tvansfer means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which/isdnitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instract, er-authorize a financial institution to debit or credit an account. Such term
inciudes, but is not limited to, point-cf-sale transfers, automated teller machine transactions, transfers nitiated by
telephone, wire transfers, and automated learinghouse transters.

(K) "Escrow Ftems” mecans those items that ard described in Section 3.

(L) "Misccllancous Proceeds” means any coriyCiisation, seitlement, award of damages, or procecds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (1) damage Lo, or
destruction of, the Property: (i) condemmnation or other.izking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or missions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance' means insurance protecting LeadCragainst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularty scheduled amoupt dae for (i) principal and interest under the Note,
plus (ii)y any amounts under Section 3 of this Security Tnstrument,

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U75.C §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended £om time to time, or any additional or
successor legislation or regulation that governs the same subject matter. (As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to'a "sederally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under REGPA

(P} "Successor in Interest of Borrower™ means any party that has taken utle to the Broperty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sceurcs to Lender: (i) the repayment of the Loan, and all renewals, oxwnsions and
modifications of the Nete; and (ii) the performance of Borrower's covenants and agreements under this Sceurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns the following described property lecated in the

COUNTY of Cook
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
ILLINO{S—Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Trms
Form 3014 1101 Page 2 of 14 e coemagit. com




1623129030 Page: 4 of 23

Docus;gnfznvelope10:3?502158-463@Nﬁcﬁal( :IAL ( :O PY

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREOF.
A.P.N.: 12-25-320-054-103%

which currently has the address of 7929 W. Grand Avenue, Unit 508
[Street]
Elmwcood/ Eark . Minois 60706  {"Property Address"):
[Crer) [Zip Codel

TOGETHER WITr=all the improvements now or hereafler crected on the property, and all easements.
appurtenances, and fixtures row or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instament. All of the foregoing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property agamst all claims and demands, subject
to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines unifarin covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifozm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender'covanant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayinzat Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nole and any prepayment charges and laie
charges due under the Note. Borrower shall also pay funds for Fiscrow Jicins pursuant to Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. carrensy. However, if any cheek or other
instrument received by Lender as payment under the Note or this Sccurity instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments duc under the Note and<nis/Security Instrument be made i
one or more of the following forms, as selected by Lender: (a) cash; (b) money orde ; (¢) certified check, bank check,
treasurer's cheek or cashier’s check, provided any such cheek is drawn upon an instituticn whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in'the Mote or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 137 Lender may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loagi current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waive! e any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paymenis at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduted due date, then Lender need not pay miterest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasenable period of
time, Lender shall cither apply such funds or return them to Borrower. [If not applied carlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosurc. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements sccured by this Security
Instrument.
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2. Application of Payments or Proceceds, Excepl as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
(b) principal duc under the Note; (¢} amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufticient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1T
more than one Periodic Payment is outstanding, Lender may apply any payment reecived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applicd to the full payment of one or more Periodic Payments, such excess may
be applied 1o any late charges due.  Voluntary prepayments shall be applied first to any prepayment charges and then
as describedsin the Note.

Any“aprlication of payments. insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall nol extend 2« postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Noweigpaid in full, a sum (the "Funds") o provide for payment of amounts due for: (a) taxes and
asscssments and otheritcris which can attain priority over this Securily Instrument as a lien or encumbrance on the
Property; (b) leaschold payirents or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under S2ction 5; and (d) Mortgage Tnsurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Martgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tenzs. " At origination or at any time during the term of the Loan, Lender may require
that Conumunity Association Dues, Feds, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Hscrow Item.  bortower shall promptly furnish 1o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrov kems. Lender may waive Borrower's obligatien to pay to Lender
Funds for any or all Gscrow [tems at any time.  Any suciiwaiver may only be in writing. [n the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requuires,_sasll furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's ahligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement sordained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is oblizated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lnder may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Sceidon 940 repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ttems at any time by & rotize given in accordance with Scction
L5 and, upon such revocation, Borrower shall pay to Lender afl Funds, and in"eichamounts, that are then requircd
under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficicent to pernziv Lender to apply the Funds
at the time speeificd under RESPA, and (b} not to excced the maximum amount a lender ¢«h require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable cetiindes of expenditures
of future Escrow ltems or otherwise mn accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, wistramentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any FederaiJlome Loan
Bank. Lender shall apply the Funds to pay the Eserow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shatl not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that intercst shall be paid on the Funds.  Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds i accordance with RESPAL [fthere is a shortage of Funds held in escrow., as defined under RESPA,
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Lender shall notify Borrower as required by RESPA. and Borrower shalk pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the exient that thesc items
are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower:
(a) agrees M riting to the payment of the abligation sccured by the lien in a manner acceplable to Lender, but only
so long as Barrswer is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Ven in, legal procecdings which in Lender's opinion operate to prevent the enforcement of the lien
while those procéedinas.are pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the licn an agreemépi-satisfactory to Lender subordinating the lien to this Sccurity Instrument. [f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Sccurity Instrument,
Lender may give Borrower notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien ¢r trkoone or more of the actions set forth above 1n this Section 4.

Lender may require Borrower to pav.a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with thii Loan.

5. Property Insurance. Borrowe slall keep the improvements now existing or hereafter erected on the
Property insured against loss by firce, hazards ineluded within the term “extended coverage," and any other hazards
including, but not limited to, carthquakes and 114uds, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible leyCisy and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentenees can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower 20 may, in connection with this Loan, cither: (a)a one-
time charpe for flood zone determination, certification and trackixgervices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges caehiiime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shiail also be responsibie for the payment of
any fees imposed by the Federal Emergency Management Agency in conneetion with the review of any tlood zone
determination resulting from an objection by Borrower.

If Borrower [ails to maintain any of the coverages described above, Lended mdy obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase dny partcular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might nottprotect Borrower, Borrower's
cquity in the Property. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of thadpiiirance coverage so
obtained might significantly cxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sceurity {isttument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, witl sveh interest,
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. It Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  If Borrower obtams any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
paycee,
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[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds, whether or not the underlying msurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoratton or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporiunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Tender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed.  Unless an agreement
is made 1n writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower,
If the restora‘tion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be appiea to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. /suzh insurance proceeds shall be applied in the order provided for in Section 2,

If Borrowerdbandons the Propertly, Lender may file, negotiate and settle any available insurance claim and
related matters, JrRorzower does not respond within 30 days to a notice from Lender that the insurance carricr has
offered to scttle a clamm, then Lender may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In either evernt, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrawecr's rights o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Tastrament, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borfowerdunder all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properyy. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under tiie Nole or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, nstablish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security4-wsirument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afler the date ofotsupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exlenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the “roperty; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate srocommit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Preperly in order to prevent the Property from
deteriorating or decreasing in value duc to its condition. Unless it 18 detedimined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repats the Froperty if damaged to avoid further
deterioration or damage. I1finsurance or condemnation proceeds are paid in Coundction with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Proparty only if Lender has relcased
proceeds for such purposes. Lender may disburse proceeds for the repairs and resthration in a single payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. TFihas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower Qotice at the time
of or prior to such an interior nspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the T.oan applicaticn process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, nusleading, or inaccurate information or statements to Lender (or failed to provide Lender with
malerial information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal restdence.

9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal
procecding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a procecding in bankruptey. probate, for condemnation or forfeiture, for enforcement of a lien which may
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attain priority over this Security Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the
Praperty and rights under this Sceurity Instrument, including protecting and/or asscssing the valuc of the Property,
and sccuring and/or repairing the Property. Lender's actions can mclude, but are not linnted to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument, including its secured
position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to de so. Tt is agreed that
Lender incurs no hability for not taking any or all actions authorized under this Section 9.

Any arpounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security laswement. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with/such interest, upon notice from Lender to Borrower requesting payment.

If this Seewrite Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall net susrender the [easchold cstate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, withost the express written consent of Lender, alter or amend the ground lease. 1 Borrower
acquires fee title to the Prepe’ty, the leaschold and the fee title shall not merge unless Lendcer agrees to the merger
in writing.

i0. Mortgage Insurance, ([{'.ender required Mortgage Insurance as a conditton of making the Loan. Borrower
shall pay the premiums required to’maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender zeascs to be available from the mortgage insurer that previously provided such
msurance and Borrower was required to niak: separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premivmsrequized to obtain coverage substantially equivalent to the Mortgage
Insurance previously in cffect, at a cost substantichiy cquivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurdr selected by Lender, Tf substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall coptinueto pay to Lender the amount of the separately designated
payments that were duc when the insurance coverage ceated'to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding (he fact that the Loan is ultimately paid in full, and J2ender shall not be required to pay Borrower any
intcrest or carnings on such loss reserve. Lender can no longer requite-doss reserve payments if Mortgage [nsurance
coverage (in the amount and for the period that Lender requires) providéd by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately desigasted ‘payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition grnaking the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgag< Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in etfect, or to provide a' nbn-refundable loss reserve, until
Lender's requirement for Mortgage Tnsurance ends in accordance with any written agrecment beiween Borrower and
Lender providing for such termination or until termination is required by Applicable Law/ Nothing in this Scction
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certinionises it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and ‘may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {(or parties) to these agreements,  These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morlgage Insurance preniums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any atfiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage nsurer’s risk, or reducing losses. [f such agreement provides that an affihate of Lender takes a sharce
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loean. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the lomeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation or termination.

I1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Froperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
it the restoration-ar repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period; Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspee.such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shatl beundertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payrients as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be-patd on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Misce/lancous Proceeds. If the restoration or repair is not cconemically feasible or
Lender' s security would be lessened, the Miscellancous Proceeds shall be applicd to the sums sccured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Sceuon 2,

In the event of a total taking, destruction; o1 less in value of the Property, the Miscellancous Proceeds shali be
applicd to the sums secured by this Security InsGument, whether or not then due. with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or wass in valuc of the Property in which the fair market value of
the Property immediately before the partial taking, destructiop, or loss in value is equal to or greater than the amount
of the sums sccured by this Sceurity Instrument immediately béfore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums scedred by this Security [nstrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the fodowing fraction: {a} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in valuz“aivided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Ay balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the ProjCzty in which the fair markel value of
the Property vmmediately before the partial taking, destruction, or loss in valucs l2ss than the amount of the sums
sceured immediately betore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall beapplicd to the sums secured by this Sccurity Instrument whether
or not the sums are then due.

Tf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thattie “mposing Party (as
defined in the next sentence} offers to make an award to scttle a claim for damages, Borrowertzils to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to colicct and apply the Miscellancous
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” mcans the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowcer shall be in default if any action or proceeding, whether civit or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curc such a default and. it acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes torfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurity Instrument. The proceeds of any award or claim for damages that arc attributabte to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Scction 2.

12. Borrawer Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors m Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend ume for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any

forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of

payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowee's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Tnstrument bud dees not execute the Note {a "co-signer™): {a)1s co-signing this Security Instrument only to mortgage,
grant and convayihe co-signer’s interest in the Property under the terms of this Sccurity Instrument; (b) 1s not
personaliy obligaiedio-pay the sums sccured by this Secunity Instrument; and (c} agrecs that Lender and any other
Borrower can agree to exwad. modity, forbear or make any accommodations with regard to the terms of this Sceurity
Instrument or the Nole witliont the co-signet’s consent.

Subject to the provicisas of Section I8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Irstrznvent tm writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instiument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless 1 znder agrees to such release in writing.  The covenants and agreements of this
Securily Instrument shall bind {except as provided in Scetion 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servicesperformed in conneetion with Borrower’s
default, for the purpose of protecting Lender's dvicrest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, propertyinspection and valuation fees. [n regard to any other fees. the
absence of express authority in this Security Instrument to.charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not'chiarge fees that arc expressly prohibited by this Sceurity
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charsgs, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conneclion with the Loan exceed the permitted limtts,
then: (a) any such loan charge shall be reduced by the amount necessary, o 1educe the charge to the permitted limit;
and (b) any sums already collected from Borrower which excecded pertaitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under fie Note or by making a direct payment
to Borrower. 1If a refund reduces principal. the reduction will be treated as’a_partial prepayment without any

prepayment charge (whether or not a prepayment charge is provided for under the Mot¢), Borrower's aceeplance of

any such refund made by direct payment to Borrowcer will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Securig<inirment must be in
writing,  Any notice to Borrower in connection with this Security Instrument shall be deemed to'nave been given to
Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Berrowers unless Applicable Law expresaly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. I Lender
specifies a procedure for reporting Borrower's change ol address, then Borrower shall only report a change of address
through that specificd procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing 1t by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower.  Any notice in conncetion
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If' any notice required by this Sccurity Instrument s also required under Applicable Law, the Applicable [Law
requirciment will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Sccurity Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrecment by contract. In the cvent that any proviston or clause of this Sceurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Sceurity
Instrument or the Note which can be given effect without the conflicting provision,

As used m this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole diserction without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noie and of this Seeurity Instrument.

18. Traosfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Propediy” ncans any legal or bencficial interest in the Property, including, but not limited to, those beneficial
interests transierr=d in a bond for deed, contract tor deed, instaliment sales contract or escrow agreement, the mlent
of which is the ‘reqiefer of title by Borrower at a future date to a purchaser.

If all or any'par 2f the Property or any Interest in the Property is sold or transferred (or if Borrower i3 not a
natural person and a venicficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in {ull of all sums secured by this Security Instrument. However, this option
shall not be exercised by Leler if such exercise is prohibited by Applicable Law.

If Lender exercises this ophor, Jeender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days fromvihe date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Secu ity lnstrument, 1 Borrower fails to pay these sums prior to the cxpiration of
this peried, Lender may invoke any remedics nermitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets cerlain conditions, Borrower shall
have the right to have enforcement of this Security Tnstrament discontinued at any time prior to the earliest oft (a) five
days before sale of the Property pursuant to Section 22 thie Security Instrument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right/ts reinstate; or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: () ppys Lender all sums which then would be due under
this Sceurity Instrument and the Notc as if no acceleration had Ocedried; (b) cures any default of any other covenants
or agrcements; (¢} pays all expenses incurred in enforcing this Sceurity Instrument, including, but not limited to,
reasonableattorneys' fees, property inspection and valuation fees, and othni Tees incurred for the purpose of protecting
Lender' s interest in the Property and rights under this Security Instrumeant: apd (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights.under this Security Instrument, and
Borrower's obligation to pay the sums sccured by this Sceurity Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may requirg that Borrower pay such reinstatement sums and
expenses in one or more ol the following forms, as sefected by Lender: (a} cash; (b) money order; () certified cheek,
bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an fastiution whose deposits
ar¢ insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer-pin reinstatement by
Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective 25 20 no acccleration
had occurred. [Towever, this right to reinstate shall not apply in the case of acceleration under Sectior’ 1%,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intertsivun the Note
(together with this Security Instrument) can be sold onc or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that colleets Periodic Payments duc under the Note
and this Sceurity Instrument and performs other mortgage loan scrvicing obligations under the Note, this Sceurity
Instrument, and Applicable Law. There also might be onc or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change which will
state the name and address of the new [oan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thercafrer
the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations

ILLINQIS--Singls Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €Gamms:
Form 3014 1/01 Page 10 of 14 wz‘v:v.ggc;agfc.éom

[P . e S M e Hie ot e 4o e o ran e s s b

AP i T | MR



1623129030 Page: 12 of 23

DocuSign Envelope 1D: 3FED2158—4CS@N§E1 C I A L C O P Y

to Borrower will remain with the Loan Servicer or be transferredto a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Leader may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Sccurity [nstrument or that
allcges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such atleged breach and afforded the other party hereto a reasonable peried after the giving of such
notice to take corrective action. 1 Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Scetion 22 and the notice of aceeleration given
to Borrower pursuant to Section 8 shall be deemed to satisty the notice and opportunity to take corrective action
provigions ofithis Section 20.

21, @az.rdous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those substances
defined as toxic pr hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosens, ~ther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashastos or formaldchyde, and radicactive materials; (b) "Environmental Law™ means federal
laws and laws of the jusisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and <47 an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmeiital Cleanup.

Borrower shall not cause or peimit the presence, use, disposal, storage, or release of any Hazardeus Substances,
or threaten to retease any Hazardous Substatices, on or in the Property. Borrower shall not do, nor allow anyone clse
to do. anything affecting the Property (a} that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, ar (¢) which, dug’toithe presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.  The preceding two sentences shall not apply to the
presence, usc, or storage on the Property of small quediives of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
harzardous substances in consumer products).

Borrower shall promptly give Lender written notice oiix) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (1) 2nyEnvironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of releaserorany Hazardous Substance, and (¢} any
condition caused by the presence. use or release of a Hazardous Substanice which adversely affects the value of the
Property. 1f Borrower learns, or is notificd by any governmental or regulatory suthority, or any private party, that
any removal or ather remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing hercin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agresad tollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior to accelcration under
Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date speeified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not eured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Sceurity
Enstrument without further demand and may foreelose this Security Instrument by judicial procecding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but net limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any rccordation costs. Lender may charge Borrower a fee for releasing this Sccurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinots law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead cxemption laws,

25. Placement of Collateral Protection Insuranee. Unless Borrower provides Lender with evidence of the
mmsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpensc to protect Lender's inlerests in Borrower's collateral. This insurance may, but necd not, protect Borrower's
interests. The coverage that Lender purchases may not pay any clain that Borrower makes or any claim that is made
against Barrovier in connection with the collateral. Berrower may later cancel any insurance purchased by Lender,
but only after/providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lendet's agreemenite [T Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that surance, irCiuding interest and any other charges Lender may impose in connection with the placement of the
insurance, unlil the etfectiue date of the canccllation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may /e able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALL I EFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants centained in this Sceurity
Instrument and in any Rider exeeuted by Borrower and recorded with it

X Tenutnr Sty (Seal) /m/h Ci/ . A Al S (Scal)
Stanislaw Strama -Borrower Maria Strama ~ -Borrower
R am signing
this document for the sole purpose of
waiving homestead rights only.

/> (Seal) (Seal)
-Borrower -Borrower
) (Secal) (Scal)
-Borrower -Borrower
Witness: Witness:
ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT DocMagle EFarms
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[Space Below This Line For Acknowledgment]

State of LLLINOTS

County of SO0k

Voo,
- . . i ~y - .
The forcgoing instrument was acknowledged before me this /7/ /é / («” _

by Stanislaw Strama AND Maria Strama , /’)/_‘_‘_; .(,L?,Lt

I

-

o - /é(:/? /i1 :)f)(( C{ A

KATHLEEN ¥ ;EI\EIMI Signéture oftPerson Taking Acknowledgment
FRICIAL s
wa(\,?l?umla State o lincs
My Commigssion Expues
July 19, 2019

w

Title

(Scal) Serial Number, «f any

Loan Originator: Iwona Kay Figol, NMLSR ID 229333
Loan Originator Organlzation: Polish & Slavic FCU, NMLSR ID 460285
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Legal Description PIN: 12-25-320-054-1039
PARCEL 1:

UNIT NUMBER 508 IN THE 7929 W. GRAND CONDOMINIUM AS DELINEATED ON THE PLAT SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 7, 8, 9 (EXCEPT THE EAST 12.50 FEET THEREOF)
IN MONT CLARE HOME ADDITION, SUBDIVISION OF THE WEST 12 OF THE SOUTHWEST 1/4 OF SECTION
25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, SOUTH OF THE
CHICAGQ, MILWAUKEE AND ST. PAUL RAILROAD, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM EXECUTED JUNE 20, 2001 BY LOULEE, INC. AN ILLINOIS
CORPORATION AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS ON JUNE 21, 2001 AS
DOCUMENT NO. 10546378, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN 200K COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGH7T.T0O THE USE OF LIMITED ELEMENTS KNOWN AS PARKING #12 AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 10548378.

Legal Description AP160604/51
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16 thday of AUGUST ,
2016 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of
Trust, or Sceurity Deed (the "Sceurity Instrument”) of the same date given by the undersigned ("Borrower")
to sceure Borrower's Fixed/Adjustable Rate Note (the "Note") to - POLISH AND SLAVIC
FCU, A FEDERAL CREDIT UNION
("Lendar®) of the same date and covering the property deseribed in the Security Instrument and located al:

7929 W. Grand Avenue, Unit[ 508,ddEl]mwood Park, Illinois 60706
Property Address

THE NOTE pROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMQUNT
BORROWER'S'ADJUSTABLE INTEREST RATE CAN CITANGE AT ANY ONE TIME
AND THE MAXIMUN. PATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthed covenant and agree as follows:

A. ADJUSTABLE RATE AND MOHTHLY PAYMENT CHANGES
The Note provides for an initial fixed interésvrate of 3.500 %. The Note also provides
for a change in the mitial fixed rate to an adjustahle inferest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MMCWTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will changé to_an adjustable interest rate on the first
day of SEPTEMBER, 2026 , and the adjustabie intesest rate [ will pay may change on that
day every 12th month thereafter. The date on which my initial fixcd interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could <hange, is called a "Change Date."

(B} The Index

Beginming with the first Change Date, my adjustable interest rate wilt oe Gased on an Index. The
"Index" is the weekly average yicld on United States Treasury securities adjusted (0'a canstant maturity of
one vear, as made available by the Federal Reserve Board. The most recent Index rigur< available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Tndex 1s no longer available, the Note Tlolder will ¢choose a new index that 2s bBased upon
comparable information.  The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date. the Note Tolder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points { 2750 %) to the Current
Index.  The Note Holder wilt then round the result of this addition to the necarest onc-cighth of onc
pereentage point (0.125%). Subject to the limits stated in Scetion 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.
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The Note Holder will then determine the asmount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Datc at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
mty monthly payment.

(D) Limits on Interest Rate Changes

The interest raic 1 am required to pay at the first Change Date will not be greater than

5.500 % or less than 2,750 9%. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two pereentage points from the rate of
mterest T have been paying for the preceding 12 months. My interest rate will never be greater than

9.500 %

‘v, Effective Date of Changes

My sew interest rate will become effective on cach Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date alter the Change Date until the amount of my
manthly paymni changes again.

(F) Noure of Changes

The Note RHolacrwill deliver or mail to me a notice of any changes m my initial fixed intcrest rate to
an adjustable interest Cate and of any changes in my adjustable interest rate betore the effective date of any
change. The notice will inchede the amount of my monthly payment, any mformation required by law to be
given to me and also the titie4pi ielephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PRCPFERTY OR A BENEFICIAL INTEREST IN BORROWER

. Until Borrower's imtial fixed intcrest rate changes to an adjustable mterest ratc under the terms
stated in Scetion A above, Uniform Covenant 1# of the Sceurity Instrument shall read as follows:

Transfer of the Property or a Beneficiativierest in Borrower. As uscd in this Section
I8, "Interest in the Property” means any legal or vdniisial interest in the Property, including,
but not limited to, those beneficial interests ransferrddinia bond for deed. contract for deed,
installment sales contract or escrow agreement., the inter: ol which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Boriower s sold or transferred)
without Lender's prior written consent, Lender may require inmmediatednayment in full of all
sums sccurcd by this Sceurity Instrument, However, this option shal. ngtbe exercised by
Lender if such excreise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acc:leration. The
notice shall provide a period of not less than 30 days from the date the notice 187 given in
accordance with Scction 15 within which Borrower must pay all sums sccured by this SCourity
Tustrument. Tf Borrower fails to pay these sums prior to the expiration of this peried, Lender
may invoke any remedies permitted by this Sceurity Instrument without further notice.or
demand on Borrower.
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2. When Borrower's initial fixed interest rate changes to an adjustzble interest rate under the terms

Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scetion
18, "Interest in the Property” means any tegal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which s the transfer of title by
Borrower at a future date to a purchascr.

If all or any part of the Property or any Intcrest in the Property is sold er transferred (or
if RGrrower is not a natural person and a bencficial interest in Borrower is sold or transferred)
withoul Lender's prior written consent, Lender may require immediate payment in full of all
sums socured by this Security Instrument.  However, this option shall not be exercised by
Lender if Guch exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a}Bertower causes to be submitted to Lender information required by Lender to
cvaluate the intendsd transferce as if a new loan were being made to the transferee; and (b)
Lender reasonably doigrmines that Lender's security will not be impaired by the jean
assumption and that e risk of a breach of any covenant or agreement in this Security
Instrument 1s acceptable to Zender.

To the extent permitted-by=Applicable Law, Lender may charge a reasonable fec as a
condition to Lender's consent teths-toan assumption, Lender also may require the transferce
to sign an assumption agreement teadi4 acceptable to Lender and that obligates the transferce
10 keep all the promises and agrcements made in the Note and in this Security Instrument.
Borrower will continue to be obligated vnder the Note and this Sceurity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require rmediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shablprevide a period of not less than 30 days
from the date the notice is given m accordance with SZction |5 within which Borrower must
pay all sums secured by this Security Tnstrument. [ Beriower fails to pay these sums prior to
the cxpiration of this period, Lender may invoke any rem:dies rermitled by this Security
Instrument without further notice or demand on Borrower,

stated in Section A above, Uniform Covenant |8 of the Sceurity Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Sceurity Instrument shall
be amended to read as follows:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

Y, W, Il

Sy s lans Dy o (Seal) (Seal)
Stanislaw Strama -Borrower Maria Strama -Borrower
' am signing

this docurmenrt for the sole purpose of
waiving homestead nigtits only.

- (Scal) (Scal)

'BOFFU\NCY 'BOE'['O\\/CI'

Z o {Scal) {Seal)

-Rorrower -Borrower
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oan Number: 129772070

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of AUGUST, 2016 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
sccure Borrower's Nole to POLISH AND SLAVIC FCU, A FEDERAL CREDIT
UNION
(the "Lender) of the same date and covering the Property described in the Security Instrument and located at:

7929 % . Grand Avenue, Unit 508, Elmwood Park, Illinois 60706

IProperty Address)

The Property includez a unit in, together with an undivided interest in the common clements of, a
condominium project Xnown as;

7929 4. Grand Avenue Condominium
[Name of Condeminium Project]

(the "Condominium Project"). H the/owners association or other entity which acts for the Condominium
Project (the "Owners Association”) io!ds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrérver's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additiof_te the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and azree as follows:

A. Condominium Obligations. Borrower shall pérfiarm all of Borrower's obligations under the
Condominium Projeet's Constituent Documents.  The "Constituent BZocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by laws:{1ii) code of regulations; and (1v)
other equivalent documents, Borrower shall promptly pay, when dud,<liydues and assessments imposcd
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintainsg with a generally aceepted
insurance carrier, a "master” or "blanket™ policy on the Condominiuun Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), ¥ 1ve periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazicds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Linder waives
the provision in Scction 3 for the Periedic Payment to Lender of the yearly premivm installmients for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER N
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Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable 1o insure
that the Owners Association maintains a public hability msurance policy acceptable in form, amount, and
extent of coverage to Lender.

V. “Condemnation. The procceds of any award or claim for damages, direct or consequential,
payable (0 EGsrower in connection with any condemnation or other taking of all or any part of the Property,
whether of thicdnit or of the common elements, or for any conveyanee in licu of condemnation, arc herchy
assigned and sihall e paid to Lender. Such proceeds shall be applied by Lender to the sums sccured by the
Sccurity Instrument 25 provided in Scction 11.

E. Lender's Piior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written conscnt, either ssration or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Praject, except for abandonment or termination required by law in the case
of substantial destruction by fire ¢r otuer casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any prqvis'on of the Constituent Documenis if the provision is for the express
benefit of Lender; (i) termination of professienal management and assumpion of setf-management of the
Owners Association; or (1v) any action which” vould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association gniaeceptable to Lender.

F. Remedies. [fBorrower docs not pay condorainium ducs and asscssments when duc, then Eender
may pay them. Any amounts disbursed by Lender ungerdnis paragraph F shall become additional debt of
Borrower sceured by the Security Instrument. Unless Borrowcrznd Lender agree to other terms of payment,
these amounts shall bear interest from the datc of disbursemint/atthe Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

. 5 ‘ 7, - SH i cbtn
"/575?/4:1617/;; W il (e (Scal) ‘J/ZOOHCL’ ' (Seul)
Stanislaw Strama -Borrower Maria Strama -Borrower

[ -

Ry am signt
this document for the soie purpase of 9ning
waiving homestead rights only.

N g {Seal) {Scal)
-Borrower -Borrower

{azal) {Seal)

-Borrorver -Borrower
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