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Subordination Agreement

This Subordination Agreement is made and entered into this 4TH day of August 2016 by and
between Alliant Credit Union, Party of the First Part, and South Central Bank, ISAOA in the GE'
second Part: gb { )

‘HAT WHEREAS, the Party of the First Part is the owner and holder of a certain
Revolving Credit Mortgage in the name(s) of Michael J Mugerditchian dated 03/29/2016 and
recorded 042272016 in the original principal amount of $90,000.00 which has an outstanding
present balance of 37,00 appears of record in Deed Book Vol n/a Page(s) n/a as document
number 1611247055 10 he land records of Cook County, State of Illinois.

WHEREAS, \h. First Party has been requested to subordinate the lien of $90,000.00 to a
new first mortgage in the prinzipal amount not to exceed $220,000.00.

NOW THEREFORE.in consideration, of the mutual promises and covenants herein
contained and other good and va’uable considerations, the receipt and sufficiency of which are
hereby acknowledged, the Party o1 te First Part does hereby subordinate and make inferior in
lien, the lien of its certain Revolving Crelit Mortgage dated March 2%, 2016 and recorded
April 21,2016 which appears of record i Deed Book Vol n/a Page(s) n/a as document number
1611247065 in the Office of aforesaid, to the lier. of a certain new mortgage dated

g?Z!i Pﬂg in favor of the Party of the Second Fart not to exceed the Principal amount of
3220,000.00 said Mortgage, appearing of record m Murtgage Book Page
Doc#(oncurrek g in the Office of the Cierk ~foresaid.

IN TESTIMONY WHEREOF, witness the signaawe of the First Party the day and year
first above mentioned, by its Residential Mortgage Underwriting Manager thereunto duly
authorized by a resolution of its Board of Directors.

Company: Alliant Credit %ﬂf‘_:{ :

Farvah Lakhani
Residential Mortgage Underwriting Manager

STEWARY TiILE

R A R

Mugérditchian

M

STATE OF lllinois 860 £, Dish) Road
. COUNTY OF Cook Suite 160
Naparville, IL 80683
On this the ?’l\day of August 2016 before me the undersigned, a Notary Public of the

State of Illinois personally appeared Farvah Lakhani Residential Mortgage Underwriting
Manager of Alliant Credit Union, and that the foregoing instrument was signed on behalf of said
credit union by Authority of its Board of Directors, and that they acknowledged the execution of
said instrument 1o be the voluntary act and deed of said credit union.

N lic Z/Z'_f/ Z,d

My Commission expires:
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

Exhibit A - Legal Descripfion

FARCEL 1;

LNIT 1207 TOGETHER WITH ITS UNDINIDED PERCENTAGE NTEREST N THE COMMON ELEMENTS INMICHAELS'
TERRACE CONDOMNERS, AS DELINEATED AND DEFIMNED $ THE DECILARATION RECORDED AS DOCUMENT NUMBER
01-074681, N THE EASE 1/2 OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHP 38 NORTH, RANGE 14, EAST OF THE
THRD PRMNCIFAL MERIDIAN, N COOK COUNTY, ELIMNOIS,

PARCEL Z

EXCLUSNME RISH " TO THE USE OF PARKING (GARAGE) SFACE NO. 59 AS ALIMITED COMMON ELEMENT, AS

DELNEATED G TiE DECLARATION OF CONDOMINILM AND ATTACHED SURVEY RECORDED AS DOCUMENT 91-
G74681.

(71-04-215267 3 - 106Y

2oy A Wells 54 #1209
CL(CASU’ =L LObLio

{tite]

8/9/2016 4:36:59 PM Page 4 of 7




