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Mortgage

Definitlons. Words used in multiple ieciions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and =1, Cortain rules regarding the usage of words used in this
documnent are also provided in Section 16.

(A) “Security Instrument” means this docum :nt, which is dated Angust 15, 2016, together with all
Riders to this doctument.

(B) “Borrower” is Derek Smith and Rachel Smith, tvzsband and wife. Barrower is the mortgagor
under this Security Instrument,

(C) “Lender” is Fifth Third Mortgage Co. Lender is a linad liahility company organized and
existing under the laws of Ohio. Lender's address is 5001 Kingt tey Jr, MD 1MOB2X, Cincinnati,
OH 45227, Lender is the mortgagee under this Security Instrumen.

(D) “Note” means the promissory note signed by Bormower and dated Ausast 15, 2016. The Note
states that Barrower owes Lender one million one hundred twenty one thic usand two hundred
fifty and 00100 Dollars (U.S. $1,121,250.00) plus interest at the rate of 3.125%. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full nct later than
September 1, 2046, :

(E) “Fropersy” means the property that is described below under the heading "Transfer 6f Rights
In the Property.”

(F) “Loan” means the debt evidenced by the Note, phus inferest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus ioterest.
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{G) “Riders” means all Riders to this Security Instniment that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicabley:

O Adjustable Raie Rider (O Condominium Rider O Second Home Rider
O Balloon Rider U Planned Unit Development Rider O 1-4 Family Rider
O VA Rider 0O Biweekly Payment Rider 0O Other(s) [specify]

(H) “Applicable Lav" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative nules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(D) “Comnunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other cnirges that are imposed on Borrower or the Property by a condominiwm, association,
homeowners asrociation or similar organization.

(J) "Elecironic Eonds Transfer” meang any transfer of fands, other than a fransaction originated
by check, draft, o1 sizwlar paper instnimment, which is initiated through an #lectronic terminal,
telephonic insfrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
stitution to debit or credicon account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller mechine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfr s,

(K) “Escrow fltems” means those ilems that are described in Section 3.

(L} “Miscellancous Proceeds’” means a:v compensation, gettlement, award of damages, or
proceeds paid by any third party (other thzn insrance proceeds paid under the coverages described
in Section 5) for: (i) damage 10, or destructiol. of, the Property; (ii) condemmnation or other taking of
all or any part of the Property; (iii} conveyance v lvu of condemnation; or {iv) misrepresentations
of, or omissions as to, the valug andfor condition o1 {ne Property.

(M) “Mortgage Insurance” means insurance protecting Le:ider against the nonpayment of, or
defanlt or, the Loan

(N) “Periodic Payment” means the regularly scheduled amoun’ due for (i) principal and interest
under the Note, plus (i1) any amounts under Section 3 of this Securizy Tnstrument,

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C Section 2601 et

seq.) and its implementing regulation, Regulation X {12 CF.R. Part 102<), as'they might be
arended from time to tixoe, or any additional or successor legislation or regilation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" evenif 4o Loan does
not qualify as a "federally related morntigage Joan" under RESPA.

(P) “Successor in Inierest of Borrower” means any party that has taken title to the Propecty.
whether or not that party has assumed Borrower's obligations under the Note and/or this Secwity
Ingtrument.

Transfer of Rights in the Property. This Security Instrament secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and {ii) the performance of
Bomower's covenants and agreements imder this Security Instriiment and the Note. For this pompose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parce! ID Number: 14-19-409-018 which currently has the address of 1927 W CORNELIA AVE
[Street] Chicapo [City), Ilinois 60657 [Zip Code] ( “Property dddress™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shaii also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property”

BORROVER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o-wnorigage, grant and convey the Property and that the Property is unencimbered, except for
encumbrarces of record. Bomower warrants and will defend generally the title to the Property against
all claims and ~Zemnands, subject to any encumbrances of record.

THIS SECURITY aNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limeed vadations by jurisdiction to constiute a uniform security instrument covering

real property.
Uniform Covenants. Borrow:r and Lender covenant and agree as follows:

1. Payment of Principal, Interesi, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower ghall pay whes dos the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and ta*2 ~harges due under the Note. Borrower shall also pay funds
for Eserow Itemg pursuant to Section 3. Faviocots due under the Note and this Security Instrumerit
shall be made in U.S. currency, However, if aty check or other instruinent received by Lender as
payment under the Note or this Security Ingtniment i) retumed to Lender unpaid, Lender may require
that any or all subsequent payments due under the Now and this Security Instnument be made in one
or more of the following forms, as selected by Lender: 1) cash; (b) money order; {c) certified check,
bank check, treasurer’s check or cashier's check, provided 2~y such check is drawn upon an institution
whose deposits are insured by a federal agency, instramentziity, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when reczived at the location designated in the Note or

at such other location as may be designated by Lender in accordance v/l the notice provisions in
Section 15. Lender may rehurn any payment or partial payment if the paymiziat or partial paymentg are
insufficient to bring the Loan current. Lender may accept any payment or pzasal payment insufficient
1o bring the Loan current, withowut waiver of any rights hereunder or prejudice to ‘v rights to refuse
such payment or partial payrents it the future, but Lender is not obligated to appty &2ch paymients at
the time such payments are accepted. If each Periodic Payment is applied as of its schedrJed due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied Zuris until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or teturn them to Borrower. If not applies ~alier,
such funds will be applied to the outstanding principal balance under the Note immediately prio:

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Barrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2, Applicatlon of Payments or Proceads. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
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{a) interest due under the Note; (b) principal due under the Note; {c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it bacame due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinduent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full paynrent of one or more Periodic Payments, such excess may be applied to any late charges e,
Voluntury prepayments shall be applied first to any prepayment charges and then as desceribed in the
Note.

Any spplicatior, of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not 2zt:nd or postpone the due date, or change the amonnt, of the Periodic Payments.

3. Funds for Escrov. ITams. Borrower shall pay to Lender on the day Periodic Payments are

due nnder the Note, unti! (ne Note is paid in full, a sum (the “Funds” ) to provide for payment of
amounts due for: {a) taxes ard 7s=2ssments and other items which can attain priority over this Security
Instrument as a lien or encunnbrance ou the Property; (b) leasehold payments or ground rents on

the Property, if any; (¢) premiums or aay and all insurance required by Lender under Section 5;

and (d) Mortgage [nsurance premiutus; 11 any, or any sumns payable by Bomrower to Lender in lieu

of the payment of Mortgage Insurance prrmiums in accordance with the provisions of Section 10.
These items are called “Escrow fltems.” Avooiination of at any time during the tenm of the Loan,
Lender may require that Community Associasion Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessmen's shall be an Escrow Item. Borrower shall promptly
farnish to Lender all notices of amounts t0 be paid vnd.r this Section. Bomrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrowdr'z obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to puy fo Lender Funds for any or all Escrow
Items at any time, Any such waiver may only be in writing. 7a 10e event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due ior anSscrow Items for which
payment of Funds has been waived by Lender and, if Lender requies, skall firrnish to Lender receipts
evidencing such payment within such time penod as Lender may requirs Borrower's obligation o
make such payments and to provide receipts shall for all purpoeses be deemad to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant ars agreement” ig used in
Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a wairer, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Se<tion 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender 2ny such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nvn2¢ given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all fuipds, and in
such amounts, that are then required under this Section 3.

Lender may, at any tune, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxinmm amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of fisture Escrow Items or otherwise in accordance with
Applicable Law,
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The Funds shall be held in an Institation whose deposits are insured by a federal agency,
mslxumentallty, or entity (including Lender, if Lender is an instihation whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Fundg, anmually analyzing the escrow account, or verifying the Escrow Iltemg, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest o be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Bormower, without
charge, an annual accounting of the Funds as required by RESPA.

1f there 1 2 aurplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower fur the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defized under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower
shall pay to Loadar the amount necessary to malee up the shortage in accordance with RESPA, but

in o more than 12 mezshly payments. [f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender #hal! notify Bommower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to iake up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums sefuvsd by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay aii taxes, assessments, charges, fines, and impositions
attributable to the Property which can attatu ;iority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Comrmunity Association Dues, Fees, and Assessments, if
any. To the extent that thege items are Escrow Items, Bortower shall pay them in the marmer provided
in Section 3.

Borrower shall promptly discharge any lien which has priciity over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligzara secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; {b} contests the lien
in good faith by, or defends against enforcement of the lien in, leg'e proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those praceedings are pending, but

anly until such proceedings are conchuded; or {c) securgs from the hoid:r ¢ f the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. [¥ Leader determines that any
part of the Property is subject 10 a lien which can attain priority over this Secaritv Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or fake one or more of the actions set forth above 1 this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andiri
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property mnsured against loss by fire, bazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

XO000a174
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Bomower subject 1o Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreazonably. Lender may require Borrower to pay, in connection with this Loarn, either: (a) a one-
time charge for flood zone determination, centification and tracking services; or (b) a one-time charge
for fleod zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination o certification, Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower,

If Borrower fails to maintain any of the caverages described above, Lender may obtain insurance
coverage. 2t Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particuial +, pe or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in‘the Property, or the contents of the Property, against
any risk, hazarg o liability and might provide greater or lesser coverage than was previously in effect.
Borrower ackncwledges that the cost of the ingurance coverage so obtained might gignificantly exceed
the cost of insuranee k2t Bormower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrament. Thege
amounts shall bear intere ;i at the Note rate from the date of disbursemnent and shall be payable, with
such inferest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by J.cuder and renewals of such policies shall be subject to Lender's
right to disapprove such policies, srall ;nclude a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional 1oss payee. Lender shall have the right to bold the policies and
renewal certificates. If Lender requires, Eororwer shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower Q staing any form of insurance coverage, not otherwise
required by Lender, for damape to, or destructior. of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgages cnd/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowe.. T'nless Lender and Borrower otherwige
agree in writing, any insurance proceeds, whether or not the <evierlying insurance was required

by Lender, shall be applied to restoration or repair of the Proparty, if the restoration or repair is
economically feagible and Lender's seourity is not lessened. During: such sepair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lendér kas had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the wors is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid ¢ surk insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such pmceeds. Fees
for public adjusters, or other third partieg, retained by Borrower ghall not be paid out of ‘ae ‘nisurance
proceeds and shall be the sole ebligation of Borrower. If the restoration or repair is not ecezeinically
feasible or Lender's security would be lessened, the insuratice proceeds shall be applied to the rauns
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 3¢ days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clamm.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to
any insurance proceeds in an amownt not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Borrawer's rights (ather than the right to any refand of uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arg applicable to the coverage of the Property. Lender may use the insurance proceeds either o repair
ar rest?ﬁe th;uzroperty or to pay amounts unpaid under the Note of this Secutity [nstrument, whether
or not then due,

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Prope.iy as Borrower's principal residence for at least one year after the date of occupancy, uniess
Lender otcrwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservatin. Maintenance and Protection of the Property; Inspections. Bomower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whelne” or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to preventthe Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursvzit to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repais thw Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be respongible for repairing or restoring the Property only if Lender bas
released proceeds for such purposes, Ler st may disburse proceeds for the repairs and restoration

in a single payment or in a series of prog##« rayments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to'n pair or restore the Property, Bomrower is not relieved of
Borrower's obligation for the completion of such repuir or restoration,

Lender or its agent may make reasonable entries upon .nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the inmrovernents on the Property. Lender shall
give Borrower notice at the time of or prior to such an intirice iagpection specifying such reasonable
canse.

8. Borrower's Loan Application. Borrower shall be in default if, aring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate i n.mation or statements to
Lender (or failed to provide Lender with material information) in connection ‘with the Loan. Material
representations include, but are not liciited 1o, representations concerning Bo: towr2r's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sevu=-ity
Instrument. If (1) Borrower fails to perform the covenants and agreements contained ia fais Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest ia e
Property and/or rights vmder this Security Instrument (such as a proceeding in bankruptey, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over thig Security
Intstrument or to enforce laws or regulations), or (c) Bomower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrment, including protecting andfor assessing the value

of the Property, and securing and/or repaining the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which hag priority over this Sseurity Instrument; (b}
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appearing in court; and (¢} paying reasonable attorneys' fees to protect itz interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding,
Securing the Property inchades, but is not limited ¢o, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take
action imder thig Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. Tt is agreed that Lender incurs no Liability for not taking any or all actions authorized under this
Section 9. '

Any amounts disbursed by Lender under this Secticn 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburseni=<it and shall be payable, with such interest, upon netice from Lender to Borower requesting

paymernt.

If this Security Tas rumert is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower actuires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees (0 riie merger in writing,

10. Mortgage InsuranZe, If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the prmiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgape Incurance coverage required by Lender ceases to be available from

the mortgage insurer that previous!y provided such insurance and Borrower was required to make
separately designated payments towa¢ (ue premiums for Mortgage Insurance, Borrower shall pay the
preminms required to obtain coverage surstantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to b7 ~ost to Borrower of the Mortgage Insurance previously
in effect, from an altenate mortgage insurer selec?zd by Lender. If substantially equivalent Mortgage
Ingurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when e insurance coverage ceased to be in effect,
Lender will accept, uge and retain these payments as a or-refundable loss reserve in lien of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwathstanding the fact that the Loan is
ultimately paid in fiall, and Lender ghall not be required to pay F.orrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments. if Mortgage [nigurance coverage
(it the amount and for the period that Lender requires} provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately derignated payments toward the
premiums for Mortgage Ingurance. If Lender required Mortgage Insuranece = 2 condition of making
the Loan and Borrower was required to make separately designated paymen‘s toviard the premiums
for Mortgage Insurance, Borrower shall pay the premiumsg required to maintam Mortgage Insurance in
gffect, or to provide a non-refindable loss reserve, until Lender's requirement for Morizage Insurance
ends in accordance with any written agreement befween Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section ¢ agcts
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchages the Note) for certain losses #
may incur if Borrower does not repay the Loan as agreed. Bormower i8 not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time fo time, and
may enter into agreements with other parties that share or modify their rigk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
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party (or parties) to these agreements. These agreements may require the martgage insurer to make
payments using any source of funds that the mortgage insurer may have availabie (which may include
funds oained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer’s rigk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement s often termed "captive reinsurance,” Further;

(A) Anvsuch rgreements will not affect the amounts that Borrower has agreed to pay fer
Mortgage fucnrance, or any other terms of the Loan. Such agreements will not inerease the
amonat Borcovver will owe for Mortgage Tasnrance, and they will not entltle Borrower t¢ any
refund.

(B) Aoy such agreensats will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance vacer the Homeowners Protection Act of 1998 or any other law. These
rights may include the rgut to recelve certaln disclosures, to request and obtain cancellation of
the Mortgage Insurance, {¢ hs ve the Mortgage Insurance terminated awtomatically, and/or to
recelve a refund of any Mortguge Insurance preminms that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneou( P oceeds; Forfelture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lindar

If the Property is damaged, such Miscellaneoas Prozeeds shall be applied to restoration ot repair of
the Property, if the restoration of repair is econoLically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender st all have the right to held such Miscellanecus
Proceeds until Lender has had an opportunity to inspeci sich Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspeciion shall be undertalcen promptly. Lender
may pay for the repairg and restoration in a single disbursem:nt or in a series of progress payments as
the work is completed. Unless an agreement is made in writisz or Annlicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be requi ed to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair 14 rat economicalty feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall e aplisd to the sums secured
by this Security Instomment, whether or not then dug, with the excess, if any, ;aid to Bemmower. Such
Miscellaneons Proceeds shall be applied in the order provided for in Section 2.

[n the event pf a total taking, destruction, or loss in value of the Property, the Miscel'aneus Proceeds
shall be applied to the sums secured by this Security [hstnunent, whether or not then e with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair mernat
value of the Property immediately before the partial taking, destruction, or loss in value 15 equalto
or greater than the amount of the sums secured by this Security Instimment immediately before the
partial taking, destruction, or loss in value, unless Bormower and Lender otherwise agree in writing,
the sums secured by this Seeurity Instrument shall be reduced by the amount of the Miscellaneous
Proceads multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
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Property immediately before the partial taking, destruction, or less in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomower that the Opposing
Party (as defined in the next sentence) offers to make an award o settle a claim for damages, Borrower
fails to réspond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and ~¢ply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums securer; br this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owez B0 ower Miscellaneous Procesds or the party against whom Borrower has a right of
action in regard 10 sf1scellaneous Proceeds.

Borrower ghall be in deZali if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, coul< tesult in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rigats urder this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reivstate as provided in Section 19, by causing the action or proceeding
to be dismissed with & ruling {hat, i0 Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's intciend in the Property or rights under this Secunity Instrument. The
proceeds of any award or claim for darcares that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shal! = paid to Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrowsr Not Released; Forbearance By Lon#er Not a Waiver. Extencion of the

time for payment or medification of aportization of the gume g2cured by thig Security Instrument
granted by Lender to Borrower or any Successor in Interest ¢t Forrower shall not operate to release
the liability of Borrower or any Successors in [nterest of Borsower. Tender shall not be required to
commence proceedings against any Successor in Interest of Borron ver cr to refuse to extend tirme

for payment or otherwise modify amortization of the sums secured by (ris Security Instnoment by
reason of any demand made by the original Borrower or any Successors it Taterest of Borrower,
Any forbearance by Lender in exercising any right or remedy including, witlet limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Eormower or in
amounts less than the amouni then due, shall not be a waiver of or preclude the exercise of any right or
remedy, :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Porrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howvever,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer™:

{a) is co-gigning this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Insirament; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions ef Section 18, any Successor in Interest of Borrower who agsumes
Borrower's obligations under this Security Ingtrument in writing, and is approved by Lender, shall
obtain all of Bormower's rights and benefits under this Security Instrument. Borrower shall not be
released from Bommower's obligations and Iiability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instriment shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bormower fees for services performed in sotmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrment, including, bt not limited to, attorneys' fees, property inspection-and valuation
fees. In regand to any other fees, the absence of express authority in this Security Instrument to charge
a gpecilic £¢ to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not ckarss fees that are expressly prohibited by this Security Instrament or by Applicable Law.

Ifthe Loan is s1i)¢ct to a law which sets maxiommmn loan charges, and that law is finally interpreted
so that the interest or »ther loan charges collected or to be collected in connection with the Loan
exceed the permitted tim s, then: {a) any such loan charge ghall be raducad by the amount neceggary
t0 reduce the charge to'h; petmitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limirs willhe refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed umues the Note or by making a direct payment to Borrower. If a refund
reduces pringipal, the reduction will ve treated as a partial prepayment without any prepayment
charge (whether or not a prepaymeat charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct pay me.t to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such (yvercaarge.

15. Noflces. All notices given by Bomower or I zixder in connection with this Seenrity Instmment
must be in writing, Any notice to Borrower in ccnnection with this Security Instnument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually deliversd
to Borrower's notice address if sent by other means. Noiics to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly reariirss otherwise. The notice address shall
be the Property Address unless Borrower has designated a syvogiitute notice address by notice to
Lender. Borrower shall prompitly notify Lender of Borrower's cnanpe of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrcwer shall only report a change of
address through that specified procedure. There may be only one desizisied notice address under this
Secunty Instrument at any one time. Any notice to Lender shall be given vy delivening it or by mailing
it by first class mail to Lender's address stated herein unless Lender has desiz=zted another address
by netice to Borrower. Any notice in connection with this Security Instimmenc shall not be deemed to
have been given to Lender until actually received by Lender. If any notice requiicd by this Security
Ingtrument is also required under Applicable Law, the Applicable Law requirement ‘il atisfy the
corresponding requirement under this Security Instrurment.

16. Governing Law; Severability; Rules of Construction. This Security Ingtrument ghy 1l be
govemed by faderal law and the law of the jurisdiction in which the Property is located. All righic and
abligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed ag a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Ingtrument or the Note
which can be given effect without the conflicting provision.
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As uzed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mclude the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrment,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to. those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract ar vserow agreement, the intent of which is the transfer of title by Bomower at a future date to
a purchaser

If all or any poicof the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nafural pereorand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lente. smay require immediate payment in fisll of all sums secured by this Security
Instrument. However, fag option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. '

If Lender exercises this option; f.onder shall give Bomower notice of acceleration, The notice shall
provide a period of not less than 30-gays from the date the natice is given in accordance with Section
15 within which Bomrower must pa;’ all sums secured by this Security [nstrament, If Borrower fails to
pay these sums prior to the expiration 7f “his period, Lender may invoke any remedies permitied by
this Security Instrument without further 1.otic2 or demand on Borrower,

19. Borrower’s Right to Reinstate After Arcolaration. If Borrower meets certain conditions,
Bomrower shall have the right to have enforceme.at of this Security Instrurnent discontinued at atly time
prior to the earliest of: (a} five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (&b} such other period as Applicable Law gk specify for the termination of Borrowet's
right to reinstate; or (c) entry of a judgment enforcing thiz Seority Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any uefan’ of any other covenants or
agreements; (¢} pays all expenses incurred in enforeing this Securi y Instument, including, but

not limited to, reagonable attomeys' fees, property inspection and valvaron fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property ana zights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to 25;we that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligat.on to pay the sums
secured by this Security Instrument, shail continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in ong
or more of the following forms, as selected by Lender: (a} cash; (b) money order; {c} cezaficd check,
bark check, treasurer’s check or cashier's check, provided any such check is drawn upen az istitution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funs
Transfer. Upen reinstatement by Bomower, this Security Instrument and obligations secured hereby
shall remain fully effective as 1f nb acceleration had occurred. However, this nght to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or morse times without
prior notice to Borrower. A sale might result in a change in the entity (kngwn as the “Loan Servicsr")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated fo a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of trangfer of servicing. If the Note
ig gold and thereafter the Loan ie serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser untess otherwise provided by
the Note purchaser.

Neithe: Bozcower nor Lender may commence, joln, or be joined fo any judicial action {ag either an
individual ltizant or the member of a ¢lass) that arises from the other party's actions pursuant to this
Security Instroont or that alleges that the other party has breached any provision of, or any duty
owed by reascia o, his Security Instrument, uniil such Borrower or Lender has notified the other
party (with such nohee given In compliance with the requirements of Section 15) of such alleged
breach and afforded the oier party hereto a reasonable period after the giving of such notice to take
corrective action. If Apnl:cable Law provides a time period which must elapse before certain action
¢an be taken, that time penios will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opperamity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Bormower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take comrective actior provisions of this Section 20,

21. Hazardous Substances. As used in b3 Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous subsrances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerrsens, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile 5o} mts materials containing asbestos or
fornaldehyde, and radioactive materials; (b) "Envirvzieintal Law™ means federal laws and laws of
the jurisdiction where the Property is located that relate £ Yealth, safety or environmental protection;
{c} "Environmental Cleanup” includes any response action, <ewisdial action, or removal actiorn, as
defitied in Entvironmental Law; and {(d) an "Envirormental Cord:ition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanur.

Borrower shall not cause or permit the presence, use, disposal, storage; oo release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in thie ¢roperty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (2} that i i »iolation of any
Environmental Law, (b} which creates an Environmental Condition, or {¢} which_ ¢ue to the presence,
use, of release of a Hazardous Substance, creates a condition that adversely affecis tho walue of the
Property. The preceding two sentences shall not apply to the presence, use, or storag? or the Property
of small quantities of Hazardous Substances that are generally recopnized to be appropriate ¢ normal
residential uses and to maintenance of the Property (including, but not lmited to, hazardovs schstances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any m\restlgaﬁon, claim, demand, lawsit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or
release of a Hazardons Substance which adversely affects the value of the Property. If Borower learns,
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or is notified by any govermmental or regulatory authority, or any private party, that any remaval or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remediai actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Accsleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Securlty Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the defanlt; (c) a date, not less than
30 days . ron the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failZre to cure the default on or before the daie specified in the notice may result in
aceeleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding
and sale of the Zr perty. The notice shall further inform Borrower of the right to reinstate after
acceleration ana tue right to assert in the foreclosure proceeding the non-existence of a default
or any other defenss of Zorrower to acceleration and foreclosure. I the defanlt is not cured on
or before the date spectfie? in the notice, Lender at its option may require immediate payment in
foll of all snms secured by thi: Security Insirnment without further demand and may foreclose
this Secarity Instrument by $us.c1al proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedie; pyovided in this Section 22, inclwding, but not Hmited to,
reasonable attorneys' fees and cots of title evidence.

23, Release. Upon payment of all sunis sevured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay aiiy (2-ordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the ¢ is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilizois law, the Borrower hereby releases and
waives all nghts under and by virtue of the Illinois homsstead exemption laws.

25, Placement of Collateral Protection Insurance. Ulless Borrower provides Lender with
evidence of the insurance coverage required by Bormower's agieement with Lender, Lender may
purchage insurance at Borrower's expense to protect Lender's intercsts in Borrower's collateral. This
insurance may, but need not, protect Barrower's interests. The coverage “uct Lender purchases may
not pay any ¢laim that Borrower malkes or any claim that is made against Boewer in connection with
the collateral. Borrower may later cancel any insurance purchased by Lende:, vutonly sfter providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsivia for the costs
of that insurance, including interest and any other charges Lender may impose in covneren with the
placement of the insurance, until the effective date of the cancellation or expiration of the iusurance.
The costs of the insurance may be added to Borrower's total cutstanding balance or obligatiow, The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtaiz raits
oW,
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BY SIGNING BELOW, Borrower accepts and agrees to the terme and covenants comtained in this
Security Instrument and in any Rider executed by Bommower and recorded with it.

Borrewer

#TT
é: 'y’ Seal

i]....l il

Acknowledgpint
State of Illinois

County of Cook
Thig ingtrument was acknowiedyed before me on W / J Z.a/,& by Derek

Smith, married to Rachel $mith ;’

"OFFICIAL SEAL"
GREGORY 8. BURKHARDT

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/17/2020
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Acknowledgment
State of [linois
County of Cook

This instrument was acknowledgeg before me on
ith.

Smith, married to Derck
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fo Public

V(:“'i’ I}(t N [4

My commisgicn #apires:

2[4

M /S 201t vy Rachel

VOFFICIAL SEAL"
GF\?EGOFIY $. BURKHARDT
NOTARY PUELIC, STATE OF ILLNOIS
MY COMMISSION EXPIRES 41712020

or
Loan Qrigimation Orgamezatios: Fifth Tﬁéd Nértgage Loan: Originator. James Burke
Co

NMLS ID: 134100

NMLS ID: 443269
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

Exhibit A - Legal Descripfion

The West 15 feet of Lot 11 and the East 20 feet of Lot 12 inBlack 37 in Charles J. Ford's Subdivision of Blocks 27, 28, 37 and 38 in
Subdivision of Seciion 19, Township 40 North, Range 14 East of the Third Principal Meridian except the Souttwest 1/4 of the
Northeast 1/4 and the Southeast 14 of tha Northwest 1/4 and the East 1/2 of the Southeast 1/4 thereof}, in Gook County, linois,

[title] 8/2/2016 8:13:00 AM Page 4 of 7
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I1linois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 15th day of August, 2016 and ig
incorporated into and shall be dezmed to amend and supplement the Mortgzage (the " Security Instrument®) of
the same date given by the widersigned (the “Borrower") to secure the Bommower' s Note (the "Note") to
Fifth Third Mortgage Co

(The "Lender™) of the same date and covering the property deseribed in this Security Instrument and located at:
1927 W CORMELIA AYE
Chicago. IL 60657
{Property Address)
The Securit iustrument 15 amended ag follows:

The weords “ai e oot of 3.125%." are added &t the end of the second sentence in the defimtion of
"Nete” it the TEFIFTTIONS section.

By signing below, Boriow.Z accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.
Eorrowar

4/ EA1S-16

Derek Smith Date
é (Seal)

Racpel Smith

Date
(Seal)

Date
(Seal)

(] Refer to the attached Signature Addendum for additional parties and signatures.

422123174 e 422923974
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