UNOFFICIAL COPY

[llinois Anti-Predatory Doc#. 1623222056 Fee: $76.00

. Karen A. Yarbrough
Lending Database CgfknCour?try Recorder of Deeds
Program Date: 08/19/2016 09:28 AM Pg: 1 of 15

Certificate of Compliance

Report Mortgage Franud
800-532-8785

The property identified as: PIN: 14-20-214-043-1023

Address: g‘k‘ﬂf (G2 e

Street: 828 W GRACE ST#601 b2
Street line 2:
City: CHICAGO State: IL ZIP Code: ©0613

Lender: Ferl Morigags, Inc

Borrower: Rebecca A Blackeit

Loan / Mortgage Amount: $259,960.00

Pursuant ta 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds £ racord a residential
morigage secured by this property and, if applicable, a simuftaneously dated HELOC.

STEWART iy
00 g. Diehi R:lEd

Nepervills, L 60583

Cartificate number: AC1BCDCE-F3D7-4ABRA-B2()-36A04B4F1680D Execution date: 8/15/2016




1623222056 Page: 2 of 15

UNOFFICIAL COPY

WHEN RECORDED, (AL TO:
Perl Morigage Inc.

2936 West Belmont Avenuvz
Chicago, ILLINOIS 60618

This instroment was prepared by:
Perl Mortgage, Inc.

Perl Mortgage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618
773-862-1530

MIN: 100120002000943539

Loan Number; 1031512PM093%68
[Space Above This Line For'fzcording Data]

MORTGAGE

MIN: 100120002000943539
512 Telephone #: (888) 679-MERS

DEFINTTIONS

Words used in multiple sections of this document are defined below and other words are defined m Secuions 3, 11, 13, 18, 20 and 21,
Certain mes regarding the usage of words used in this document are also provided it Saction 16.

(A) “Security Instrument” means this document, which is dated August 15, 2016, together with all Riders f~ this document.
(B) “Borrower™ is REBECCA A BLACKETT, A SINGLE WOMAN. Borrower is the morteagor under this Sezinity Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting sclely as a nominee for
Lender and Lender’s successors ad assigns. MERS is the mortgagee under this Security Instrament. MERS i3 organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, t=. (888) 679-MERS,

(D) “Lender” is Perl Mortgage Ine, organized and existing under the laws of ILLINQIS.,
Lender’s address is 2936 W. Belmont Ave., Chicago, IHinois 60618.

ILLINONS- Singke Famity - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101
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{E} “Note” means the promissory note sign Borrower and August 15,2016. The Note states that Borcower owes Lender TWO
HUNDRED FIFTY-NINE THOUSAND NINE HUNDRED SIXTY AND NO/100 Dollars (U.8. $259,960.00) plus interest at the rate of
3.625%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than September 1, 2046,

(F) “Property” oreans the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” mesns the debt evidenced by the Note, plus inferest, a::ry prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by

Borrower [check box as applicable):
[0 Adjustable Rate Rider X Condominiun Rider [] Second Home Rider
(0 Balloon Rider []  Planned Unit Development Rider [ VARider
[0 14 Family Rider [ Biweekly Payment Rider

O oOther [Specify]

(I} “ Applicable Law® means all controlling applicable federal, state and local statutes, regulations, ordmances and administrative rules and
orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Assuiia’ion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property Yy a condominium association, homeowners asseciation or similar organization.

(K) “Electronic Funds Traxsfii” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated teor 2 an alectronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial institution to derii or credit an account. Such term includes; but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers iruiuted by telephone, wire transfers, and automated clearinghense transfers.

(L) “Escrow [tems” means those items that »r= described In Secfien 3.

(M) “Miscellaneons Proceeds™ means any cuprpensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages descrited in Section 3) for: () damage to, or destraction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) convevance in lisu of condemnation; or (ivy misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Muortgage Insurance™ means insurance protecting L.<oer against the nonpayment of, or default on, the Loan.

(0} “Periodic Payment” means the regularly scheduled amount Jue for (1) principal and interest under the Note, plus (i} any amounts
under Section 3 of this Seeurity Instunent.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U5 2. § 2601 ef seq.) and its implementing regulation, Regulation X
(12 C.FR. Part 1024}, as they might be amended from time to time, or any wluiional or suceesser legislation or regulation that sovems the
same subject matter. As used in this Security Instratuent, “RESPA” refers to ali pujnrements and réstrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “federa’ly related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to {ae P-operty, whether or not that party has assumed
Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensicn: and modifications of the Note; and
{ii} the performance of Bomower’s covenants and agreements under this Security Instrument and the 3oteFor this purpose, Botrower does
hereby mortgage, grant and cenvey to MERS (solely as nominee for Lender and Lender's successors anc assi ms) and to the successors and
assigns of MERS, the following described property located in the County of Cook:

Parcel 1: Unit 601 and P151 together with its undivided percentage interest in the common element; m Parkview East
Condominium as delineated and deflned in the declaration recorded as document nnmber (702615067 0 the Northeast
quarter of

Section 20, Township 40 North, Range 14 Easi of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2: The exclusive right to the use of Storage Space 569, 2 limited common element as delineated on a survey to
condominium

recorded as docament number 0702615067,

Parcel ID Numnber: 14-20-214-043-1023 / 14-20-214-043-129¢

ILLINGIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1M
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race 5t #601
Chicago, ILLINOIS 60613 {“*Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.” Botrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and
Lender’s successors and assigns) has the right; to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited te, releasing and canceling this Security
Instrumept.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is vnencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Iaterest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when due the
principal of, and interest om, tie F2ht evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Itews nursuant to Section 3. Payments due under the Note apd this Security Instrument shall be madz in
U.S. currency. However, if any check oo nther instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may 1 eqaire that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following torme, 22.selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s
check or cashiers check, provided any such cleck is drawn upon an institution whose deposits are insured by a federal agency,
nstrumentality, or entity; or (d) Electronic Funds Traasfer.

Payments are deemed received by Lender whom received at the Jocation designated in the Note or af such other location as may be
designated by Lender in accordance with the notice prov'sions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are msufficient to bring the 1.0an corrent. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights herevias < or prejudice to its rights te refuse such payment or partial payments in the
fumre but Lender is not obligated to apply such payments at the tims such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapy tied Junds. Lender may hold such unapplied funds untit Borrower makes
payment to bring the Loan current. If Borrower does not do so within a neasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied eatlier; such funds will be applied co the outstanding principal balance under the Note immediately
prior to forsclosure. No offset or claim which Borrower might have now or 77 dis firure against Lender shall relisve Borrower from making
payments due vnder the Note and this Security Instrument or performing the covonants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describe< m thic-Section 2, all payments accepied and applied by
Lender shall be applied in the following order of priority: (a) interest due under the N ste; (b} principal due under the Note; (c) amounts due
under Section 3. Such paymenis shall bs applied to each Pericdic Payment in the order i which it became due. Any remaining amounts
shall be applied first to late charges, sacond to any other amounts due upder this Security rstrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payrent which includes a sufficient amount to pay any late
charge due, th payment may be applied to the delinquent payment and the late charge. If more than »ne Periodic Payment is outstanding,
Lender may apply any payment recsived from Borrower to the repayment of the Periodic Payments if, aud t the extent that, each payment
can be paid in full. To the extent that any excess exists afier the payment is applied to the fu]l payment ¢£ 28 95 more Feriodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any pieravment charges and then as
described in the Mote.

Any application of payments, Insurance proceeds, or Miscellaneous Proceeds to principal due under the 17t shall not extend or
posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid
in full, a sum (the “Funds™) to provide for payment of amounts due for; (a) taxes and assessments and other items which can attam priority
over this Secunty Instrament as a lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if any;
{c) premivums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiuns in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the temn of the Loan, Lender may require that Community
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

Exhibit A - Legal Description

Parcel 1: Unit 601 and P151 together withiis undivided percentage interast in the common alemerts in Parkview East
Condominium as delineated and defined in the declaration recorded as document number 0702615067, in the Northeast quarter of
Section 20, Township 40 North, Range 14 East of the Third Principal Meridian, in Cook County, flincis.

Parcal 2: The exclusive right to the use of Storage Space S69, a limited commeon element as delineated on a survey to condaminium
woorded as document number 0702615067

:H> I4-20-214-0421025
1%20—2%1 -3 '

8/9/2016 7:51:32 AM Page 4 of 8
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Association Dues, Fees, and Assessments, if any, be escrowed by Bormower, dues, fees and assessments shall be an Escrow Item.
Borrower shall prorptly furnish to Lender all notices of amounts to.be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items umless Lender waives Bommower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Eserow Items for which payment of Funds hasbeen
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contzined in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursnant 1o a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its
rights vnder Section ¢ and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an ameunt (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of fiure Escrow Items or otherwise in accordance with Applicable
Law.

The Fuads shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution “v+hose deposits are so insured) or in any Federa] Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items ne Iater than the tim: specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annnally
analyzing the escrow accovur or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such < clarge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 1o pav C orrower any interest or earnings on the Funds. Borrower and Lender can apree in writing, however,
that interest shall be paid on the Funus: Lender shall give to Borrower, without charge, an annnal accounting of the Funds as required by
RESPA.

If ther is a surplus of Funds held iz-¢scrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortags of Funds held in escrow, ag defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lendei < amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments, If there is a deficiency of sunds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no mote than 12 monthly paymments.

Upon payment in full of all sums secured by this Sec i’y Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessment :, churges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments or groand rents on the Property, if any, and Commupity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow 1tams, Borrower shall pay them in the manner provided in Section
3.

Borrower shall prompily discharge any lien which has priority over this Serurity Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in 2 manner acceptable to Londer, but only so long 45 Barrower is performing such
agreement; (i) contests the lien in goed faith by, or defends agzinst enforcement of the tien i, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but ~anly until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating i Lien to this Security Instnmment. If Lender
determines that any part of the Property is subject {o a Lien which can affain prionty over Zils Security Instrament, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, ©omower shall satisfy the lien or take one or
more of the actions set forth above i this Section 4. -

Lender may require Borrower to pay a one-time charge for a real estate tax verification andic: reparting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on ths Piunerty insured against loss
by fire, hazards included within the term “‘extended coverage,” and any other hazards including, but not limited 7, varthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levelz) cnd for the periods that
Lender requires. What Lender recuires pursuant to the preceding sentences ¢én change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be
exercised unreasonably. Lender may require Bommower to pay, in copnection with this Loan, ¢ither; (4) a one-time ¢harge for flood zone
defermination, certification and tracking services; or {b) 2 one-time charge for flood zone determination and cerfification services and
subsequent charges each time remappings or sicilar changes oceur which teasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the raview of any flood zone deterrination resulting from an objection by Borrower.

ILLINOIS- Singie Family - Fannie MaafFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101
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If Bomrower fails to maintainLﬁg: of the coverages descril may obtain imsurance coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
nsurance coverage so obtained might significantly exceed the cost of insurance that Bamower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee andior as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid prermivms
and renewal notices. If Borrower cbtains any fomn of insurance coverage, not otherwise required by Lender, for damage te, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss
payee.

In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender may make proof of lass if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underiying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s s-cnvity is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Iender has %:ad ag opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such mspectiun shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progiess nayments as the wotk is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insavzues proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third pr:ties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoratior or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sec = ed by this Security Instrument, whether or not then due, with the excess, if any, paid to Bonrowet.
Such insurance proceeds shall be applied i wae order provided for in Section 2.

If Borrower abandens the Property, Lender riay file, negotiate and settle any available insurance claim and related matters. Jf Bormowsr
does not respond within 30 days to a notice fror L¢ode; that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assizns to Lender {a} 8c.rawer’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) 37w other of Borrower’s tights (other than the right to any refund of wnearned
premiums paid by Borrower) under all insurance policies cove ing the Property, insofar as such rights are applicable fo the coverage of the
Property. Lender may use the insurance proceeds either to répair or rostore the Property or to pay amounts unpaid under the Note or this
Seeurity Instrument, whether or not then due.

6. Oceupaney, Borrower shall occupy, establish, and use the Proparty as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall continue to cccupy the Prujer iy, as Borrower’s principal residence for at least one year after
the date of occupancy, uuless Lender otherwise agrees in writing, which conszo* shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bomrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspection(. Bornwer shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whether o pot Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasivg in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or resteration is not economically feasible, Borte wer shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid. in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if 1 ender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation procseds are not sufficient to repair or restore the Property. Sorrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonablc cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to sach an interior inspection
specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application process, Borrower or any persons or
entities acting at the direction of Bomrower or with Borrower’s knowledge or consent gave materizlly false, misleading, or inaccurate
mformation or statements to Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are pot limited to, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

ILLINOIS- Single Family - Fannie asFreddia Mac UNIFORM INSTRUMENT with MERS Form 3044 101
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9, Protection of Lender's hymlhlmgpertyﬁdl&tslllﬁrlhﬁs Segl: thuytlf {a) Borrower fails to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrumept (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
(c) Borrower bas abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions cam include, but are not limited to: (a) paying any sums secured by a lien which has pricrity
over this Secunity Instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest in the Property and/or
tights under this Security Instrument, including its secured position in a bankruptcy proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board wp doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditicns, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have 10 do 5o and is not under any duty or obligation to do so_ Tt is agreed that Lender incurs ne liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounits shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrawer raquesting payment.

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the Jeasek.)la and the fee title shall not merge unless Lender agrees to the merger in writing.

18. Mortgage Insurr.ac~. If Lender required Mortgage Insurance as a condition of making the I.oan, Borrower shall pay the premiums
required to maintain the Mo rtg.uge Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases tobe
available from the mortgage 7isv-er that previously provided such insurance and Borower was required to make separately designated
payments toward the premiums {or Mortgage Insurance, Borrower shall pay the premiums required fo obtaln coverage substantially
equivalent to the Mortgage Insuranze r.eviously in effect, at a cost substantially equivalent to the cost to Borrower of the Montgage
Insurance previously in effect, from an Jtmate mortgagze insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall contisue to pay to Lender the amount ofthe separately designated payments that were due when
the insurance coverage ceased to be in effect. T.opler will accept, use and retain these payments as a non-refundable loss reserve in lien of
Mortgage Insurance. Such loss reserve shall be aon-rzSwdable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be requirad to pay Borrower any interest ¢t eatnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for ‘ae period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires seprravely designated payments toward the premivms for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of malchuy 7+ Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay *» premiurs required to maintain Mottgages Insurance in effect, or to
provide anon-refindable loss reserve, until Lender’s requirement for lMortgage Insurance ends in accordance with any written agreement
between Bomrower and Lender providing for such termination or until teryvination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rate provided in the Fiote.

Maortgage Insurance reimburses Lender (or any entify that purchases tize M ote) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froro “ime fo time, and may enter inte agreements with other
parties that share or modify their risk, or reduce losses. These agreements are on term? ant conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agresments may require th: mortgage insurer to make payments using any
source of funds that the mortgage msurer may have available (which may include funds ~mained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Mote, another insurer, asy 7aipsurer, any othet entity, or any affiliate of
any of the foregoing, may receive {directly or indirectly) amounnts that derive from (or might b& Liiavacterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s visk; or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of ine pr2miums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further;

{2) Any such agrecments will not affect the amounis that Borrower has agreed to pay for Morteup- Insurance, or any other
terms of the Loan. Such agréements will not increase the amount Borrower will owe for Morigage Lisr=uce, and they will not
entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgag: iusurance under the
Homeowners Proiection Act of 1998 or any other law. These rights may include the right io receive certain disclosures, ¢o request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insnrance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the (ime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansons Procesds are hereby assigned to and shall be paid to
Lender.

ILLINOIS- Single Family - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT with MERS Form 3014 11
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If the Property is damaged, su Jé!a]l@eousFPmcFoergl L’%hlam rg;onEcplf the Property, if the restoration or

répan is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender bas bad an opportumity to mspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement of in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reuires interest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Bomrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the swms secured by this Security Instrament, whether or not then due, with the exeess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowet.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Securify Instrument shall be reduced by the amoumt of the Miscellaneous Proceeds muitiplied by the following fraction: {a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediate]y before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of 2 prtial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, ¢ struction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in vaiue, whless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Secuniyy fistrument whether or not the sums are then due.

1f the Property is abandunz2 =y Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence} offers to make an award 0 s2itle a claim for damages, Borower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to coliect ar.d apply the Miscellanecus Proceeds either to restoration or repair of the Property or to the sums
secured by this Secunty Instrument, whe tier or not then due. “Opposing Party” means the third party that awes Bomower Miscellaneous
Proceeds or the party against whom Borrow.r yas a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action ur oceeding, whether civil or criminal, ig begun that, in Lender’s judgment, could result in
ferfeiture of the Property or other material impaiment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower ¢an cure such a default and, if acceleratina has accurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgmont, nrecludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instru;aez.t ‘The proceeds of any award or claim for damages that are attributable to the
impainment of Lender’s interest in the Property are hereby @5t igned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratiou ox repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not s v aiver. Extension of the time for payment or modification of
amertization of the sums secured by this Seeurity Ingtrument granted by Lon<er to Borrower or any Successor in Interest of Borrower shall
1ot operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the sriginal Bomrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withort limitation, Lender’s acceptance of payments
from third persons, entities or Successors in Interest of Bormower or In amounts less thzil Zie amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrow it ¢~venants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-sigos this Securiy Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the Zo-siener’s interest in the Property
under the terms of this Security Instrament; (b) is not personally obligated to pay the sums securea hv'¢his Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s oblizat s under this Security
Instrument i writing, and is approved by Lender, shalt obtain all of Borrower’s rights and benefits vnder this Security lnstrument. Borrower
shall not be released from Borrower’s obligations and Lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {(except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services performed in connection with Borrower’s default, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys” fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
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fee to Botrower shall notbe cansﬂ'nlEJ a.sI}pIm itiEmFtl:m -I:h%n! éc!n'ree. L(a;el may E ch!e fees that are expressly prohibited

by thiz Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other lcan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount nacessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Berrower. If a refund reduces prim¢ipal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by diract payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Ingtnmment must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Botrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated 2 substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Insirument at any one time. Any notice-to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has desipnated another
address by notice to Borsower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
untll actually recsived by T-arder. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisiy th.e corresponding requirement under this Security Instrument,

16. Governing Law; Severatmty: Rules of Construction. This Security Instrument shall be governed by faderal law and the law of
the jurisdiction in which the Propait;is located. All rights and obligations contained in this Security Instinument are subject fo any
requirements and limitations of Appliczo): Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall no2e construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note coflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given eties without the conflicting provisicn.

Asused in this Security Instrument: (a) words 1 the masculine gender shall mean and include comresponding neuter words or words of
the feminine gender; (b) words in the singular shall 1eeap 2nd include the plural and vice versa; and (c) the word “may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one cupr of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficizl Interest in Bor rower. As used in this Section 18, “Interest in the Property” means any
{egal or bepeficial interest in the Property, including, but not limited to. those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or eserow agreement, the intent of whick i» the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Inferest in the Property is 0i or transferred (or if Borrower is not a natural person and a
beneficial mtersst in Borrower is sold or transferred) without Lender’s prior wr.t=n consent, Lender may recuire immediate payment in full
of all sums secured by this Security Instrument. However, this option shall nr.c ke exercised by Lender if such exercise is prohibited by
Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of acceleratior . Th: notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which Buire wer must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument witheut further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Eorrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior to the earliest of: {a) five days oefors sale of the Propesty pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the ‘erm nation of Borrower’s right to
remstate; or (¢) entty of a judgment enforcing this Security Instrament. Those conditions are that Borrower: () ~ays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but ‘oot lmited to, reasonable
attoreys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender™: werest in the Property
and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an instiution whose deposits are insured by a federal agency,
instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomower, this Security Insbrument and obligations
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secured hereby shall remain fl.'lllylﬂ!ctlw\el 1; no acchl Q aLHawcvcr,Qnght to reinstate shall not apply in the case of

acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the-entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and thts Secunity Instrument and perferms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might bs one or more changss of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which
will state the name and address of the new Loan Servicer, the address to which paymenits should be made and any other information RESPA
requires in connection with a notice of ransfar of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Nots, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transfarred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be joined to any judicial action (as either an individua!l litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instoument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Sectien 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective actien. If Applicable Law provides a time period which must elapse before certain
action can be taleen, thet time period will be deemed to be reasonable for putpases of this paragraph. The notice of acceleration and
opportunity to curs givei ts Bomower pursnant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the rubce and oppormnity to take corrective action provisions of this Section 20.

1. Hazardous Substauces, As used in thiz Section 21: {a) “Hazardou: Substances™ are those substances defined as toxic or hazardouns
substances, pollutants, or wasics sy, Environmenial Law and the following substances: gaseline, kerosene, other flammable or toxic
petroleum preducts, toxic pesticid=s uod herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law"” medp: federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (c) “Enviro2inental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an “Enviroan il Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Envirommpental Cleanup.

Bomower shall not cause or permit the presenc:, usz, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall net do, nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Environmental Law, (b) which crcatvs an Environmental Cendition, ot (¢) which, due to the presence, use, or release
of a Hazardous Substance, creates a condition that adverscly uffects the value of the Property. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantaies of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency or private party involving the Proper.v and any Hazardous Substance or Enviromuental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, inclvdirz but net limited to, any spillmg, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition cansed Uy *a= presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower leams, or is netified by ray governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affect:zg the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordanee with Envirpnmental Law. Nothing Verein shall create any obligation on Lender for an
Envircnmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as'tolows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration foliow.ag Bomower’s breach of any covenant
or agreament in this Security Instrument (but not prior o acceleration under Section 18 unless Apgiicab!s Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 d'.ys from the date the notice is
given to Borrower, by which the default must be cured; and (d} that failure to cure the default on or before the Zate specified in the notice
may resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding zud sale of the Property. The
notice shall forther inform Borrower of the right to reinstate after acceleration and the right to assert in the fireclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cwyed un or befora the date
specified in the notice, Lender at its option may require immediate payment in fall of all sumns secured by this Security Instrument without
further demard and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead, EQMNHCQ&ENEJWQL%%&MQS aB “XVGS all rights under and by virtue of

the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Bommower provides Lender with evidence of the insurance coverage
required by Botrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interssts m
Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim thai is made against Borrower in connection with the ¢ollateral. Borrower may later cancel any
msurmce purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose In connection with the placement of the insnrance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation. The costs of the insurance may be more than the cest of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
execuied by Borrower and recorded with it.

Witnesses:
“JWithess -Wiiness
*
) !_ _
A (Seal) (Seal)

Rebecca A | ~Bomower -Bomrower
STATE OF ILLINOIS, é 0 GK ), County ss:
L { , a Note ry Public in and for said county and state do hereby certify that Rebecca A Blackett,

personally known to me to be the person(s) whose r.ar e(s) isfare subscribed to the foregoing instnunent, appeared before me this day in
person, and acknowledged that be/she/they signed and detiver»d the said instrument as his/her/their free and voluntary act, for the uses and
purposes therein set forth,

Given under rry hand and official seal, this ‘é day of _ﬁll(}’ﬂ_ei{' FZ—)—O/ (T/ .

My Commission Expires:
/\ \21
iy

Netary Plblic = —————>
Loan originator {organization): Perl Mortgage Inc.; NMLS #: 19186
Loan originator (individual): Christina Ewing; NMLS # 38680

OFFICIAL STA.
GANL D EDWARDS

Natary Public - State of Ltinoi. ‘

My Commssion Expires Jul 3, M

el
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Loan Number: 1725i512PM093968
MIN: 100920002000943539

CONDOMINIUM RIDER

THIS CONDOMINIUM RTDER is made this 15th day of August, 2016, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”} to secure Bommower’s Note to

Ts¢r] Mortgage Inc.
(the “Lender™) of the same date and covering the Preperiy described in the Security Instrument and located at:

828 W Grace % #601
Chicago, ILLINGS 67613
(Property Address

The Property includes a unit in, together with an undividec interast in the commeon elements of, a
condominium project known as:

828 W Grace Condo Association
(Name of Condominium Project)

(the “Condominium Project™). If the owners association or other entity which acts 1o fues Condominium
Project (the “Owners Association™) holds title to property for the benefit or use of s members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and thewszs, proceeds
and benefits of Borrowet’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 101
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A, Condominium Obligations. Borrower shall perform all of Borrower’s abligations under the
Condominium Project’s Constituent Documents. The *Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; {ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Propeiiy Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrict, « “master” or “blanket” policy on the Condomininm Project which is satisfactory to Lender
and which proviacs msurance coverage in the amounts {including deductible levels), for the periods, and
against loss by fire, hazanls included within the tenm “extended coverage,” and any other hazards, including,
but not limited to, earthquak-s and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for th/-Teriodic Payment to Lender of the yearly premium installments for property
insnrance on the Property; and /) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deem<d satisfied to the extent that the required coverage is provided by the
QOwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lean.

Borrower shall give Lender prompt notie of «ny lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insur: nce procesds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to commeon ¢’¢ments, any proceeds payable fo Borrower are hereby
assigned and shall be paid to Lender for application to the sumns secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such acaons 43 may be reasonable to insure that the
Owners Association maintainz a public liability insurance policy acveptakie in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part o the Property, whether of
the unit or of the common elaments, or for any conveyance in lien of condemnation, are he reby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums securzd Uy the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
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Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay-condominium dues and assessments when due, then Lender may
pay them. Anvamounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the-Security Instrument. Unless Borrower and Lender agree to other tenns of payment, these
amounts shall ez interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lander to Borrower requesting payment.

BY SIGNING BELW, Borrower accepts and agrees to the terms and covenants contained in this
Condomininm Rjder.

. __(SeaD (Seal)
Rebefca A Blackett -Borrower -Borrower
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