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Loan No: 0926060740 __ DaalD: 13l
Borrower: DAVID LLANE Old Republic Title

MORTGAGE MIN: 100342609160607100

DEFINITIONS

Words used in multiple sections of this uosyruent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriain ru'es revarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, whici % dated July 22, 20186, together with all Riders
to this document.

(B) “Borrower” is DAVID KANE AND MARIA KANE, HUSEAND AND WIFE, AS TENANTS BY
THE ENTIRETY. Borrower is the mortgagor under this Security insirument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS iz 2 separate corporation that
is acting solely as a2 nominee for Lender and Lender’s successors and assigrs. WIERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the 12ws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, M1 485012026, tel. (088) 679-MERS.

(D) “Lendes” is BLUELEAF LENDING, LLC. Lender is A LIMITED LIABILITY CORPORATION
organized and existing under the laws of the State of ILLINOIS. Lender’s address is 1506 WEST
HIGGINS ROAD SUITE 201, PARK RIDGE, IL 60068.

ILLINOIS - single Family - Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01  (Page 1 of 16 Pages)
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(X} “Note” means the promissory note signed by Borrower and dated July 22, 2016. The Note states
that Borrower owes Lender TWO HUNDRED SEVENTY-TWO THOUSAND and NO/100.---Dollars
(U.S. § 272,000.00) plus interest. Borrower has promised 10 pay this debt in regular Periodic Payments
and to pay the debt in full not later than August 1, 2046,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Insirument, plus interest.

(H) “Rider=” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower {check box as applicable]:

[} Adjustable Xatz Rider 1 Condominium Rider [0 Second Home Rider
[} Balloon Rider (3 Planned Unit Development Rider
(] 1-4 Family Ricer [0 Biweekly Payment Rider

[J Other(s) {specify]

(f) “Applicable Law” means all controlling applicable federal, statc and local statutes, regulations,
ordinances and administrative ries and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinirns.

(J) “Community Association Dues, Fees, ©pd Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any trarsfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, nstruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is noi fiaited to, point-of-sale transfers, automated
teller machine transactions, transfess initiated by telephone, virz transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Secticn 3.

(M) “Miscellanecus Proceeds” means any compensation, settiement, awaid uf damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of
the Property; (iii) conveyance in liex of condemnation; or (iv) misrepresentaticns of, ot omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecling Lender against the nonpayment-of, »r default
on, the Loan,

(0) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interescunder
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 /01 {Page 2 of 16 Pages)
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requirements and restrictions that are fmposed
in regard 1o a “federally related morigage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or ot that party has assumed Borrower’s obligations under the Note and/or this Securily Instrument,

TRANST£R OF RIGHTS IN THE PROPERTY

This Securiiy Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificiticns of the Note; and (if) the performance of Botrower’s covenants and agreements under
this Security imstriment and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MEKS {solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigrs o MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPf!ON ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 6104 N. ORIOLE AVE,
[Street) . .
CHICAGO, ILLINOIS 6831, (‘Propery Address”)
TOGETHER WITH all the improvements now or hereafter erected on the piocrsy, and all
casements, appurtenances, and fixtures now or hercafter a part of the property. All replaceinents and
additions shall aiso be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds orly .egal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o
exercise any or all of those interests, including, but not lmited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01  (Paga 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. ayment of Principal, Interest, Lscrow Items, Prepayment Charges, and Late Charges.
Borrows, shail pay whea due the principal of, and interest on, the debt evidenced by the Note and any
frepaymem charges and late charges due under the Note. Borrower shall also pay funds for Escrow

tems pursuand 12 Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency ~ tTowever, if any check or other instrument received by Lender as payment under the
Note or this Securily, Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments dug under the Note and this Security Inslrument be made in one or more of the
following forms, as seleltnd by Lender: (a} cash; (b) money order, (c) certified check, bank check,
treasurer’s check or cashiei’s check, provided any such check is drawn upon an institution whose
deposits are insured by a fedeia! agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed 1esciied by Lender when received at the location designated in the Note
or at such other location as may be d<signated by Lender in accordance with the notice provisions in
Section 15. Lender may return ary payment or partial payment if the payment or partial payments
are insufficient to bring the Loan cusrent. Lender may accept any payment or partial payment
insufficient 1o bring the Loan current, witkout waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payments i the future, but Lender is not obligated to apply such
payments at the time such payments are ac:epted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay ‘atersst on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment wo>-bring the Loan current. If Borrower does not do
s0 within a reasonable period of time, Lender shall eitherapply such [unds or return them to Borrower.
If not applied earlier, such funds will be applied to the ouistanding principal balance under the Note
immediately prior 10 foreclosure, No offset or claim whicli Borrower might have now or in the future
against Lender shall relieve Borrower from making payments riue under the Note and this Security
Instrument or performing the covenants and agreements secnred oy this Security Instrument.

2. Application of Payments or Proceeds. Except as otherw.se Jescribed in this Section 2, all

ayments accepted and a%)lied by Lender shall be applied inthe following order of priority:
ga) interest due under the Note; (b) principal due under the Note; lgc'; wmounts due under Section 3.

uch payments shall be applied to each Periodic Payment in the order in »viizh it became dee. Any
remaining amounts shall be applied first to late charges, second to any othe: amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Pay.nent which includes
a sufficient amount 10 pay any late charge due, the payment may be applied to the detingient payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply cav payment
received from Borrower to the repayment of the Periodic Payments if, and to the extep! thal, each
Faymem can be paid in full. To the extent that any excess exists after the gayment is apptica to the

ull payment of one or more Periodic Payments, such excess may be applied to any late charges duc.
I.'\‘;olnntary prepayments shall be applied first to any prcpayment charges and then as describea-in the
ote. .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
;nder the Note shall pot extend or postpone the due date, or change the amount, of the Periodic

ayments.

ILLINOIS . singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 4 of 16 Pages)
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3. Tunds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds"} 1o provide for payment of amounts
due for: (2) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender al!'notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow nems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and wher p7yable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender anc, if Lender requires, shail furnish to Lender receipts evidencing such payment
within such time peiicd 25 Lender may require. Borrower’s obligation to make such payments and to
gmvide receipts shall for/all purposes be deemed to be a covenant and agreement contained in this

ccurity Instrument, as-{uC phrase "covenant and agreement” is used in Scction 9. If Borrower is
obligated to pay Escrow lierss ‘lirzctly, pursuant to a waiver, and Borrower fails 1o pay the amount
due for an Escrow Item, Lende: may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated vadey, Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or ali Fscrow liems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, coliect and livid Funds in an amount (2) sufficient to permit Lender
to apply the Funds at the time specified under PESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender sha'l estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditwes of future Escrow items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whosc ueposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an‘institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Fruds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Boriower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the .iscrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender <o-make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to ¢ yai2t on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funr.—Porrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender skall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shell account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fuads held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, ‘ard Sorrower
shall pay to Lender the amount necessary to make up the shortage in accordance with REGPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defince under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no morc than 12
monthly payments. - ‘

Upon payment in full of alf sums secured by this Security Instrument, Lender shail promptly
refund to Borrower any Funds held by Lender.

ILLINOIS . single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01  {Page 5 of 16 Pages)
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To thg extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (¢) secures {rom the holder of the lien an agreement
satisfactory 1~ Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Pioperty is subject to a lien which can attain priority over this Security Instrument, Lender
may give Boriower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may requicc. Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Ilender in connection with this Loan,

5, Property Insurar.ce, Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against ¥oss by fire, hazards included within the term “extended coverage,” and
any other hazards including, vut-not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be matntained in the amounts (including deductible levels) and for the
periods that Lender requires. Wha, Lender requires pursuant 10 the preceding sentences can change
during the term of the Loan. The fasvrance carrier providing the insurance shail be chosen by
Borrower subject to Lender’s right to disapprovs Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrow<--to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determinatior., certification and tracking services; or (b) a one-lime
charge for flood zone determination and certif catiun services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment oi anv fees imposed by the Federal Emergency
Management Agency in connection with the Teview of any flead zone determination resulting from an
objection by Borrower.

1f Borrower fails to maintain any of the coverages descrioed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower'’s expense. Lender:s under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or theceatents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage thun was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtaines might significantly cxceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed vy Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Iastrument. These
amounts shall bear interest a1 the Note raie from the date of disbursement and snall Lo payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shali be zubject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and sia!l name
Lender as mortgagee and/or as an additional loss payee. Lender shafl have the right tolhold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage 10, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an addifional Joss
payee.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Pags 6 of 16 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agrec in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 10 restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
tepairs and restoration in a single payment or in a series of progress payments as the work is
completed. . Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insviance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fecs for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurarce proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaily fasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the suxis Secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowes, Guch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandgne the Property, Lender may file, negotiate and settle any available insurance
claim and related matters.if Borrower does not respond within 30 days to 2 notice from Lender that
the insurance carrier has offer:d ‘o <ettle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when (h< notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Burrover hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount nutto-sxceed the amounts snpaid under the Note or this Security
Instrument, and (b) any other of Borrowur's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all inurznse policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid ancer the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish.'and use the Property as Borrower’s principal
residence within 60 days after the execution of this Secarity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least une vear after the date of occupancy, unicss
Lender otherwise agrees in writing, which consent shall ant be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s.cuiitrol.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deierioiate or commil waste on the
Property. Whether or not Borrower is residing in the Property, Borrowzr thall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due 10 its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not econosicaity feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration oraainage. If insurance
or condemnation proceeds are paid in comnection with damage to, or the taking =%, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lerder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration tn a single
payment or in a series of progress payments as the work is completed. If the incurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is nct.reliaved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shali
give Borrower notice at the time of or prior to such an interior inspection specifylng such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01  (Page 7 of 16 Fages)
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
Eroccss, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
nowledge or consent gave materially false, misleading, or inaccurate information or statements 1o
Lender {or failed to provide Lender with materiat information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
if (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
{b) there is a legal procecding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whativer is reasonable or anropriaie to protect Lender’s interest in the Property and rights
under this Secutity Instrument, including protecting and/or assessing the value of the Property, and
securing and/o: r;P.‘iring the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums securea-ovea tien which has priority over this Secutity Instrument; (b) appearing in court; and

¢) paying reasonatle 2itorneys’ fees to protect its interest in the Property and/or rights under this
ccurity Instrument, incluuing its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limsield 10, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain waior from pipes, climinate building or other code violations or danperous
conditions, and have utilities wraed on or off. Although Lender may take action under this Section 9,
Lender does not have to do soand.iz.not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not t:king any or all actions authorized under this Section 9,

Any amounts disbursed by Lendcr under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thiese-amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold ‘Boirower shall comply with ail the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Meiignge Insurance as a condition of making the
Loan, Borrower shall pay the premivms required to mainizin *he Mortgage Insurance in effect. I, for
any reason, the Mortgage Insurance coverage required by fcrder ceases 1o be available from the
mortgage insurer that previously provided such insurance and Bosrawer was required to make separately
designated payments toward the premiums for Mortgage Insurance, Gurrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgag® Insrrance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgagn Iacurance lelreviously in effect,
from an altcrnate mortgage insurer sclected by Lender. If substantially cauivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amaount of the separately
designated payments that were due when the insurance coverage ceased to b: ip effect. Lender will
accepl, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is riumately paid in
full, and Lender shall not be required 10 pay Borrower any interest or earnings on cuch lass reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the a.wunt and
for the period that Lender requires) provided by an insurer selected by Lender again becomies 2vailable,
is obtained, and Lender requires separately designated payments toward the premiums for Mortoage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Benower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required t0 maintain Mortgage insurance in cffect, or to provide a
non-refundable loss teserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender groviding for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that putchases the Noete) for certain losses
it may incur if Borrower does not tepay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
Faymems using any source of funds that the mortgage insurer may have available (which may include

unds obtained from Mortgage Insurance E;cmiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer -any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts tin derive from (or might be characterized as) a portion of Borrower’s payments for Morigage
Insurance, iu evchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agrecment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premium; puid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(n) Any sucli o2reements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or sy other terms of the Lean. Such agreements will not increase the amount
Borrower will owe for [Morteage Insurance, and they will not entitle Borrower to any refund.

() Any such agrocments will not affect the rights Borrower has - if any - with respect io the
Meortgage Insurance under the }.crzeowners Protection Act of 1998 or any other law. These rights may
include the right to receive ceriain disclosures, to request and obtain cancellation of ihe Mortpage
Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a refund of any
Mortgage Insurance premiums thaywerc unearned at the time of snch cancellation or termination,

11. Assignment of Miscellaneous ¥ roceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceirmeous Proceeds shall be applied to restoration of repair
of the Pro;grty, if the restoration or repair is-cconomically feasible and Lender’s security is not
lessened. During such repair and restoration veriod, Lender shall have the right 10 hold such
Miscellaneous Proceeds until Lender has had an oppottunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shali be undertaken
promptly. Lender may pay for the repairs and restoration 1 a single disbursement or in a series of
Egogress ayments as the work is completed. Unless an agreement is made in writing or Applicable

w requires interest to be paid on such Miscellaneous Procee s, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds,1{ the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or ted then due, with the excess, if
asny, paig. to Borrower.  Such Miscellancous Proceeds shall be applieo-in e order provided for in

ection

In the event of a total taking, destruction, or loss in value of the Proper’y, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whetlier or not then due,
with the excess, if any, paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in-wiich the fair
market value of the Property immediately before the partial taking, destruction, or loss in vaire is equal
to or greater than the amount of the sums secured by this Security Instrument immediately %etore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiitiag) the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Pisceeds
multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property-
iénmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to

OrTower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defincd in the next scmcnc? offers 1o make an award to settle a claim for damages,
‘Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of the
Property or to the sums securcd by this Security Instrument, whether or not then due.  "Opposing
Party" mexus the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower hos a right of action in regard to Miscellaneous Proceeds.

Borrorwver shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's udzment, could resuit in forfeiture of the Property or other material impairment of
Lender’s interes: ir the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be disminse? with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairaent of Lender’s interest in the Property or rights under this Security
Instrument. The proceess of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be
applied in the order provided for ir Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
Eiymem or modification of amortization of the sums secured by this Security Iastrument granted by

nder to Borrower or any Successor in nterest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Dorrower. Lender shail not be required to commence
proceedings against any Successor in Interest of Pairower or 1o refuse to extend time for payment or
otherwise modify amortization of the sums secure by ‘his Sccurily Instrument by reason of any demand
made by the original Borrower or any Successors in ‘nterest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without iiinfiation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrowver or in amounts less than the amount then
due, shall not be a waiver of or prectude the exercise of any rizht or remedy.

13. Joint and Several Liability; Co-signers; Successors ard Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be juint and-ceveral. However, any Borrower
who co-signs this Security Instrument but does not execute the Ncte {u “co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the cu-s'zner’s interest in the Property
under the terms of this Security Instrument; (b) is not personally oblizaizd to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Beirower cam agree to extend,
modify, forbear or make any accommodations with regard to the terms of tais Security Instrument or
the Note without the co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obiigations under this Security Instrument in writing, and is approved by :snder, shall
obtain all of Borrower’s rights and benefits under this Security Instrument., Borrower shai! not be
released from Borrower’s obligations and {ability under this Security Instrument unless Lendar agrees
to such release in writing, The covenants and agreements of this Security Instrument shall biad yexcept
as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges, Lender may charge Borrower fecs for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Il the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessar; 1o reduce the charge to the permitted limit; and (b) any sems already collected from
Borrower which exceeded permitted limits will be refunded 10 Borrower. Lender may choose 1o make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund redaces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (‘whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any suck reiund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice o Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by other means. Nofice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law.cxpressly requires otherwise. The notice address shall be the
Property Address unless Borrower has aesipuated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, thin Eorrower shail only report a change of address
through that specified procedure. There may be oniy ons designated notice address under this Security
Instrument at any one time. Any notice to Lender sn2il be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Inst:orient shall not be deemed 10 have been
given to Lender until actually received by Lender. If any nctice regnired by this Security Instrument
is also required under Applicable Law, the Applicable Law require nen. will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Scrarity Instrument shail be
governed by federal law and the law of the jurisdiction in which the Propertyisiozated. All rights and
obligations contained in this Security Instrument are subject to any requiremnenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (0 pzie by contract
or it might be silent, but such silence shall not be construed as a prohibition against uereement by
contract. In the event that any provision or clause of this Security Instrument or the 2oi¢ conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instruniesu.or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word *may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract £r escrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 & purchaser.

I all’or-any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is e 4 natural person and 2 beneficial interest in Borrower is sold or transferred) without
Lender’s prior ‘wiitan consent, Lender may require immediatc payment in full of all sums secured by
this Security Instromen. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicabl Law.

If Lender exercisc'inis option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not leus than 30 days from the date the notice is given in accordance with
Section 15 within which Borrowdr mwst pay all sums secured by this Security Instrument. If Borrower
fails 10 pay these sums prior to \he Cxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstaic Alter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcezaent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of 4ii2 Property pursuant (o Section 22 of this Security
Instrument; (b) such other period as Applicable Law imight specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing fais Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then woald be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instriment, including, but not limited 1o,
reasonable attorneys’ fees, property inspection and valuation” tees, ond other fees incurred for the
purpose of protecting Lender’s interest in the Property and righis undei shis Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that {.¢ndsr's interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay'the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provides under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check. bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an (nsti‘ution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fvads Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall-remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply ia the
case of acceleration under Section 18,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/0t  (Page 12 of 16 Pages)



1623225015 Page: 14 of 18

UNOFFICIAL COPY

Loan No: 0916060710 Data ID: 131

20, Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Tnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and ther.after the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage juan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purcizser,

Neither Beirawer nor Lender may commence, joir, or be joined 10 any judicial action (as either
an individual litigant i the member of a class) that arises from the other party’s actions pursuant to
this Security Instrumer. of that alleges that the other party has breached any provision of, or any duty
owed by reason of, this-Sccurity Instrument, until such Borrower or Lender has notified the other party
(with such notice given in ccmriinace with the requirements of Section 15) of such alleged breach and
afforded the other party heretc'a re=conable period after the giving of such notice to take corrective
action. If Applicable Law provides a titae period which must elapse before certain action can be taken,
that time period will be deemed to Ue reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure gren 1o Borrower pursuant to Section 22 and the notice of
acccleration given to Borrower pursuant 1o Soction 18 shall be deemed to satisfy the notice and
opportunity to fake corrective action provisions ~1this Section 20.

21. Hazardous Substances. As used in tais Section 2% (a) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, poitutants, or wastes by Environmental Law and
the foilowing substances: gasoline, kerosene, other [arimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials <oririning asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federcl laws and laws of the jurisdiction where
the Property is located that relate to health, safety or envitoamenrsl protection; () "Environmental
Cleanup” includes any response action, remedial action, or removal zctiop; as defined in Environmental
Law; and (d) an "Environmental Condition® means a condition thst-an cause, contribute 10, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, $wiage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on'cr in the Property.
Borrower shall not do, nor allow anyong else to do, anything affecting the Pioperty-(a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or fcdwhich, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adve el affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or'storage on
the Property of small quantities of Hazardous Substances tha! are generally recognized W be
appropriate to normal residential uses and to maintenance of the Property (including, but not iimited
to, hazardous substances in consumer products).

ILLINOIS - singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 13 of 18 Pagas)



1623225015 Page: 15 of 18

UNOFFICIAL COPY

Loan No: (1916060710 Data 1D: 131

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower lfearns, or is
notified by any povernmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily
take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create
any obligation on Lender for an Environmental Cieanup.

NON/UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s Lweuch of any covenant or agreement in this Security Instrument (but not prior to
acceleration wuter Section 18 unless Applicable Law provides otherwise). The notive shall specify:
(a) the default; (b] ibe action required to cure the defavlt; (c) a date, not less than 30 days from the
date the notice is givin *o Borrower, by which the default must be cured; and (d) that failore to cure
the default on or befor tie-date specified in the notice may result in aceeleration of the sums secured
by this Security Instrument, fsreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of (ne right to reinstate after acceleration and the right fo assert in the
foreclosure proceeding the non-existzizce of a defanlt or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is ‘not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in fuil of all sums secured by this Security Instrument
without further demand and may forecicse this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurz22 in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attornevs* fees and costs of title evidence,

23. Release. Upon payment of all sums securec by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any rocordation costs, Lender may charge Borrower a
fec for releasing this Security Instrument, but only if ‘ths fee is paid to a third parly for services
rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with Illinsie iaw, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead sxcmption laws.

25, DPlacement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreemernt with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender's interesis in Borrower’s coilateral. This
insurance may, but need not, protect Borrower’s interests. The coverage tna Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Ber ower in connection with
the collatcral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Bouower’c and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be respor siblr, for the costs
of that insurance, including interest and any other charges Lender may impose in connesusa with the
placement of the insurance, until the effective date of the cancellation or expiration of tie/insurance.
The costs of the insurance may be added 1o Borrower’s total outstanding balance or obligation.. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtaia va its
OWIL
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

G
KAN
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[Space Befow This Line For Acknowledgment]
State of ILLINOIS $
County of CCD"{‘ $

Thﬂféregoing instrument was acknowledged before me this a& day of (—i &) \(j ;
20 , by
DAVID KANE AND MARIA KANE

ML

q&('m ﬁ)Not- [y Public
- A DINAOUITL
My commission expiees: \ & - E)\ '&@ lg ' (P@arme)

: ANNA BINKOWICZ
Netary Public - Stats of finois (B

oission Expires 12/31/20185

Loan Originator Organization: BLUELEAF LENDING, LLC
NMLSR 1D: 512298

Individual Loan Originator: MICHAEL STEPHEN COYNE
NMLSR ID: 222935 '
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LEGAL DESCRIPTION

LOT 3 IN MCCABE'S SUBDIVISION OF PART OF LOTS 4 AND 8 IN ASSESSORS DIVISION
OF THE NORTHWEST QUARTER OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
6104 N. Oriole
Chicags, 1T 60631

PIN#:  12-01-145-058-0000



