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Mortgage

Definitions. Words used in multiple ezctions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2!, Zertain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” mcans this docurmient, which ts dated August 9, 2016, together with all

Riders to this document, gtﬂ L]i;\&[/

(B) “Borrower” is CHRISTOPHER L CLARK, ,aku; CARISTOPHER CLARK a married-mas-ame-
Shannon M.P. Clark. Borrower is the mortgagor under this-szcurity Instrument.

(C) “Lender” is Fifth Third Mortgage Co. Lender is a limiied liskility company organized and
existing under the laws of Ohio. Lender's address is S001 Kings'ey Ur, MD IMOB2X, Cincinnati,
OH 45227, Lender is the mortgagee under this Security Instrument

(D) “"Note” means the promissory note signed by Borrower and dated Augnst 9, 2016. The Note
states that Borrower owes Lender three hundred thirty four thousand six in/ndred fifty and 00/100
Dollars (U.S. $334,650.00) plus interest at the rate of 3.750%. Borrower has ptomised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than Septermber !, 2046,

(F) "Froperty” means the property that is described below under the heading "Transte: ¢”Rights
in the Property."

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and 'a'e
charges due under the Note, and all sums due under this Security Instrurent, plus intcrest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ® Condominium Rider O Second Home Rider
[0 Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
fipt, von-appealable judicial opinions,

(D) “Cormunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and otherCharges that are imposed on Borrower or the Property by a condominium association,
homeowricre gscociation or similar organization.

J) “Electronic Fun's Transfer” means any transfer of funds, other than a transaction originated

by check, draft, or'sinilar paper instrument, which is initiated through an electronic terminal,
telephonic instrunicnt, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit 4 account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller inachine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse trans ers,

(K) “Escrow Items” means those .teips-that are described in Section 3.

(L) “Miscellaneous Proceeds” means ar-compensation, settlement, award of damages, or
proceeds paid by any third party (other than insuzance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of
all or any part of the Property; (iii) conveyance i1 lizn of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of ths Property.

(M) “Mortgage Insurance” means insurance protecting L.euder against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C /Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as ihey might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all riquirements and
restrictions that are imposed in regard to a "federally rclated mortgage loan" cven if the Toan does
not qualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Properiy
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

XXXXXXETIT

ILLINQIS-Single Fatily-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Fortn 3014 1/01

042016

Wotters Kluwer Financial Sarvices 2018080616.1.0.3637-N20160426Y Paga 2 of 16




1623546102 Page: 4 of 21

UNOFFICIAL COPY

following deseribed property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 14-19-214-049-1001 which currently has the address of 1714 W GRACE ST,
Unit 1E [Street] Chicago [City], lllinois 60613 [Zip Code] ( “Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions
shall aiso be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORLOVER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 5 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrar ces of record. Borrower warrants and will defend generally the title to the Property against
all claims an de nands, subject to any encumbrances of record.

THIS SECURIT Y- ir'ZTRUMENT combines uniform covenants for national use and non-uniform
covenants with limute< variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Bo:row.r and Lender covenant and agree as follows:

1. Payment of Principal, Inte'est, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay whei: fav the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges anca*c charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payraents due under the Note and this Security Instrument
shall be made in U.S. currency. However, if uny check or other instrument received by Lender as
payment under the Note or this Security Instrunient is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender:(a).cash; (b) money order; (c) certified check,
bank check, treasuret's check or cashier's check, provided.any such check is drawn upon an institution
whose deposits arc insured by a federal agency, instrumentality. ‘or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the locution rlesignated in the Note or

at such other location as may be designated by Lender in accordance v/i#ii the notice provisions in
Section 15. Lender may return any payment or partial payment if the paymeii or partial payments are
insuflicient to bring the Loan current. Lender may accept any payment or pa:tai payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice o i*'s'rights to refuse
such payment or partial payments in the future, but Lender is not obligated to appiy srcivoayments at
the time such payments are accepted. If each Periodic Payment is applied as of its scl edu’ed due date,
then Lender need not pay interest on unapptied funds. Lender may hold such unapplied fiinds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reascrable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied-2z-iier,
such funds will be applied to the outstanding principal balance under the Note immediately prioi

to foreclosure, No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be apptied in the following order of priority:
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(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received {rom Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full p=yment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any applicatier o payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not.ex*2nd or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow itoms. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the-Note is paid in full, a sum (the “Funds”) to provide for payment of
amounts due for: (a) taxes an< 2sessments and other items which can attain priority over this Security
Instrument as a lien or encumbrans en the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5:

and (d) Mortgage Insurance premiums, i’ any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance perivms in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At igination or at any time during the term of the Loan,
Lender may require that Community Associatior: Uuss, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessmente sh2!l be an Escrow Item, Borrower shall promptly
furnish to Lender all notices of amounts to be paid uncer this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrowr's ohligation to pay the Funds for any or all
Escrow Ttems. Lender may waive Borrower's obligation to puvto Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In tae event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due Tor anv-Tecrow Ttems for which
payment of Funds has been waived by Lender and, if Lender requiies, snzll furnish to Lender receipts
evidencing such payment within such time period as Lender may requiie: RBorrower's obligation to
make such payments and to provide receipts shall for all purposes be decmed 4o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemens” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a wa'var, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights unaer Seetion 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice Ziven in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Furds;and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, a1 annual accounting of the Funds as required by RESPA.

If there j5'a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower (or the excess funds in accordance with RESPA. If there is a shortage of Funds heid in
escrow, as deunsd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Len/ier the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 124neithly payments. If there is a deficiency of Funds he!d in escrow, as defined
under RESPA, Lender sn=ll notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no morc than 12
morthly payments.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refind to
Borrower any Funds held by Lenaer.

4. Charges; Liens. Borrower shall pay 2.1 taxes, assessments, charges, fines, and impositions
attributable to the Property which can attai briority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Comrmun ity Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Itums -Rorrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatior'secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performizg such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, lege! preceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proccedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder ¢f he lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Leader determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth abov e in'this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurancs. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-
time charge for {lood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

H Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
cover.ge, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particulartype or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, haz7¢d br liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknoaledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurane? trat Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall becrms additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intcrest 24 the Note rate from the date of disbursement and shali be payable, with
such interest, upon notice irora Tender to Borrower requesting payment.

All insurance policies required by Let der and renewals of such policies shall be subject to Lender's
right to disapprove such policies, skallinclude a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional less-payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower btains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destructicn of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgag2e indior as an additional loss payee.

In the event of loss, Borrower shall give prompt notic¢ to'the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Lirless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the \m/ferlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if e restoration or repair is
economically feasible and Lender's security is not lessened. Duriny sucn zepair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lendérdias had an opportunity to
inspect such Property to ensure the work has been completed to Lender s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds % he repairs and
restoration in a single payment or in a series of progress payments as the work is cempleted. Unless
an agreement is made in writing or Applicable Law requires interest to be paid oir such-insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on stch rroceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the iisurance
proceeds and shail be the sole obligation of Borrower. If the restoration or repair is not econsrsically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the svms
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Boizawer.
Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice {rom Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
ot restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Propesty as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender cinerwise agrees in writing, which consent shall not be unreasonably withheld, or untess
extenuatir.g ¢ rsumstances exist which are beyond Borrower's control.

1. Preservativ::, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, drinzze or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to picvent the Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursuzntio Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

I insurance or condemnation prcceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsibie for repaiting or restoring the Property only if Lender has
released proceeds for such purposes. Lendor may disburse proceeds for the repairs and restoration

in a single payment or in a series of progies: payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to'repaii-ar restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries uper zud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the ipiprovements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interio” tnspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default1f, during the Loan application
process, Berrower or any persons or entities acting at the direction o Eorower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate iafurmation or statements to
Lender {or failed to provide Lender with material information) in connection with the Loan. Material
teptesentations include, but are not limited to, representations concerning Boiroveer's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Serurity
Instrument. If (a) Borrower fails to perform the covenants and agreements contained i1 this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest iz tlie
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, provice;

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
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appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
ot rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securad by this Security Instrument. These amounts shail bear interest at the Note rate from the date of
disbursemient and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Secuiityirsirument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower anguires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees (o the merger in writing,

10. Mortgage Insurance.If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay tie’promiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insvraiice coverage required by Lender ceases to be available from

the mortgage insurer that previoualy provided such insurance and Borrower was required to make
separately designated payments towzrd the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage subs aniialty equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to <oz cost to Borrower of the Mortgage Insurance previously
in effect, from an altemate mortgage insurer sel~cted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower siall cantinue to pay to Lender the amount of the
separately designated payments that were due whet. the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a noir-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to ply Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve paymenrts-if Mortgage Insurance coverage
{in the amount and for the period that Lender requires) provided b an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insuraice =5 # condition of making
the Loan and Borrower was required to make separately designated paymens tuvard the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Nortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for- Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender provi'ling for such
termination or until termination is required by Applicable Law. Nothing in this Section 15 sfiects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evatuate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
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party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of fnds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Anysnch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Tasurance, or any other terms of the Loan. Such agreements will not increase the
amount Borenwer will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agrezm~ats will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance vader the Homeowners Protection Act of 1998 or any other law. These
rights may include tne right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, {017 ve the Mortgage Insurance terminated antomatically, and/or to
receive a refund of any Morcgag- insurance premiums that were unearaed at the time of such
cancellation or termination.

11. Assighment of Miscellaneous Praceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Leudor,

If the Property is damaged, such Miscellaneous Troveeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shal have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect s4ch Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspezii=n shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursenten’ or in a sertes of progress payments as
the work is completed. Unless an agreement is made in writiiig or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair 1w rot economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall ve arplizd to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any,aid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds
shall be applied to the sums secured by this Security Instrument, whethet or not then dvs, s7ith the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair imarket
valug of the Property immediately before the partial taking, destruction, or loss in value is egua.to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shali be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

I£ the Property is abandoned by Bormower, or if, after notice by Lender to Borrower that the Opposing
Party 7as'defined in the next sentence) offers to make an award to settie a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apnly the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes 0rrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Misczllaneous Proceeds.

Borrower shall be in deult if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resu't in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rigits under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lander's judgment, precludes forfeiture of the Property or other
materia! impairment of Lender's inteiest jn the Property or rights under this Security Instrument. The
proceeds of any award or claim for damagrs #hat are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shal! be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By La~d2r Not a Waiver. Extension of the

time for payment or modification of amortization of the suris secured by this Security Instrument
granted by Lender to Borrower or any Successor in Intercst of 3emower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower, Zender shall not be required to
commence proceedings against any Successor in Interest of Borrovzer oro refuse to extend time

for payment or otherwise modify amortization of the sums secured by th:s Security Instrument by
reason of any demand made by the original Borrower or any Successors in {nirest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, withoue Jimitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exerciseof any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound./8zrrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However.

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signe™):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such refease in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees.in.regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific Tee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not clar.e fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is suticst to a law which sets maximum loan charges, and that law is finally interpreted

so that the interest o7 other loan charges coliected or to be collected in connection with the Loan
exceed the permitted duiits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge ‘c'ine permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits vill be-refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed vzider the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction vl b: treated as a partial prepayment without any prepayment
charge (whether or not a prepaymeui cnerge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payinzni to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such gv-reharge.

15. Notices. All notices given by Borrower ot Lendler in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered

to Borrower's notice address if sent by other means, Neticeto any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requiies otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrcwer sliall only report a change of
address through that specified procedure. There may be only one desigrated notice address under this
Secutity Instrument at any one time. Any notice to Lender shali be givenrby Griivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has desigiated another address
by notice to Borrower. Any notice in connection with this Security Instrument shali not be deemed to
have been given to Lender until actually received by Lender. If any notice required by-iiis Security
Instrument is also required under Applicable Law, the Applicable Law requirement vrill satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument ¢ha.l be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rigits.und
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Propasty or a Beneficial Interast in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limites tu, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
cantract or.escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchuse:.

I all or any, gart of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural persor. and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lends: may require immediate payment in full of all sums secured by this Security
Instrument. However, thiz-option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 0 deys from the date the notice is given in accordance with Section
15 within which Borrower must pay zil sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration ot tnis period, Lender may invoke any remedies permitted by
this Security Instrument without further wgt'ce.or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ofthis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the/Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law nuicat-specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Serarity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then wouid e due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defaviiof any other covenants or
agreements; (¢) pays all expenses incutred in enforeing this Security Instiument, including, but

not limited to, reasonable attorneys' fees, property inspection and valaation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property aid Zighis under this Security
Instrument; and (d) takes such action as Lender may reasonably require to 25t ure/that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise previded under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and exranses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} cerifiza check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an/institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herzby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Setvicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and arc not assumed by the Note purchaser unless otherwise provided by
the Nzke purchaser,

Neither BHorrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual lit:zant or the member of a class) that arises from the other party's actions pursuant to this
Security Instiument or that alleges that the other party has breached any provision of, or any duty
owed by reason Ot} this Security Instrument, until such Borrower or Lender has notified the other
party (with such notics piven in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Appliczvie Law provides a time period which must clapse before certain action
can be taken, that time period v.1ll be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportiiity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrowei pursiant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used-inthis Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substansss, pollutants, or wastes by Environmental

Law and the following substances: gasoline, ke osene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvients, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environinental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate'to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response actior, rémedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Cezdition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanip.

Borrower shall not cause or permit the presence, use, disposal, storage, < release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in tue Picperty. Borrower shall

not do, nor allow anyone else to do, anything afTecting the Property (a) that-: in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which' ('ue to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affecis the-value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriute <o normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {(¢) any condition caused by the presence, use or
rclcase of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
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or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prigr to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 untess Applicable Law provides otherwise). The notice
shall saecify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days 1ram the date the notice is given to Borrower, by which the default must be cured; and
(d) that fa*iure to cure the default on or before the date specified in the notice may result in
acceleratiou ¢4 the sums secured by this Security Instrnment, foreclosure by judicial proceeding
and sale of tho Proverty. The notice shall further inform Borrower of the right to reinstate after
acceleration ana tps vight to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specitied in the notice, Lender at its option may require immediate payment in
full of all sums secured by tbis Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and cosis ol title evidence.

23. Release. Upon payment of all sun's szcured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay ary recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if ths few is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable-Law.

24, Waiver of Homestead. In accordance with Iiirois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homesiead exemption laws.

25. Placement of Collateral Protection Insurance. Unl:ss Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreeme:ii- with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in‘Borrowet's collateral. This
insurance may, but nced not, protect Borrower's interests. The coverage {nat Lender purchascs may
not pay any claim that Borrower makes or any claim that is made against Burower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lende:, butonly after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsibls for the costs
of that insurance, including interest and any other charges Lender may impose in coinec!ion with the
placement of the insurance, until the effective date of the cancellation or expiration of ths 1surance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligatior. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain.omits
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded w1th it.»

Borroyey M q\f“’l‘b{’{& Clork - L‘““"" fULF va{(«

Y"\%: s 2 (YD, glw'ﬁ < g L Is s_’m_mm; gy FICTHE
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ISTvPHESeg, SHRMEN M. P, CLARK

v: Sh Marta Paige Clark, CLRRK L

Z; nrn:;-’:::—ri‘?acat,}:r gg;[STtng?gRL 7’75{ {;3 iGN ’2/@ SQ;ELY FoR ;

Acknowiedgment WOMESTERD  RIGHTS

State of Tllinois /;ﬂ /

County of L
This instrument was ackrowledged before me on i\%ﬂ//{” 7 /4 20 é by Shannon

Marta Paige Clark as attorny-in-fact for CHRISTOPHfR L CLARI&mamed to.

AD SWW« m, £. //bf’i? BRI HRISTOPHER CLARK
Ve
Tiprr /% ﬁ
Natary Pubfic [ ¥ OFFICIAL SEAL
‘ MAGGIE MAKSWIE)

- NOTARY PUBLIC - STATE OF LLINOIS

7@&@[& /}a'ﬁzfﬂw MY COMMISSION EXPIRES 07620
rint Name) — \ Yy
My commission expires: J 77’ & =0
Loan Origination Organization: Fifth Third Mortgage Loan Oriyinator: Sandy Salas

Co
NMLS ID: 134100

NMLS 17727049
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LEGAL DESCRIPTION OF PROPERTY

Borrowar Name: CHRISTOPHER L CLARK

Property'Address: 1714 W GRACE ST, Unit 1E, Chicago, IL 60613
Date: 08/09/16

Property Dezcription:

PARCEL 1:

UNIT 1714-1E IN THE GRAZL POINTE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED re/CT OF LAND:

LOT 25 AND LOT 26 IN BLOCK 1/iN sAMES ROOD JR.'S SUBDIVISION OF BLOCKS 17 AND 20 IN
SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS,

WHICH SURVEY IS ATTACHED AS EXHIEIT"D" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0810822073, AS'/aMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE LOMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF STORACE SPACE S-10, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0810822073,

Lﬁa! Description Rider
VMP VMF4034 (0805)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of August, 2016 ,
and“s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trugi, or Security Deed (the "Security Instrument”) of the same date given by the
undersigied! {the "Barrow er*) to secure Borrower's Note to Fifth Third Mortgage Co

(the
"Lender") of triesame date and covering the Property described in the Security Instrument
and located at:
1714 W GRACE ST, Unit 1E
Chicago, IL 60613
[Property Address]
The Property includes a unit [n, together with an undivided interest in the common elements
of, a condominium project known'as:
uiave Pointe Condos
[Name e Condominium Project]
{the "Condominium Project”). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Associction') holds title to property for the benefit or use
of its members or shareholdsrs, the Property isc includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits «f Parrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the rovanants and agresments made in the
Security Instrument, Borrower and Lender further covenz.it and.agree as follows:

A. Condominium Obligations. Borrower shall perform al’ of 3orrower's obligations under
the Condominium Project's Constituent Documents. The "Consiituant Documents™ are the: (i)
Declaration or any other document which creates the Condominiuw. Project; (i) by-laws, (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Doiurrants.

B. Property Insurance. So long as the Owners Association maintans, with a generaily
accepted insurance carrier, a *master” or "blanket" policy on the Condominiun Pioject which
is satisfactory to Lender and which provides insurance coverage in the amouiits tincluding
deductible levels), for the periods, and against loss by firg, hazards included withiii the term
"extended coverage,” and any other hazards, including, but not limited to, earthquiskes and
floods, from which Lender requires insurance, then: (i) Lender waives the provison in
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Saction 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is desmed satisfied to the extent that the required
covsraoa is provided by the Ow ners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrov-er shall give Lender prompt notice of any lapse in required property insurance
coverage proviced by the master or blanket policy.

In the event of<a distribution of property insurance proceeds in lieu of restoration or
repair following a'loss to the Property, whether to the unit or to common elements, any
proceeds payable 10 Borrower are hereby assigned and shall be paid to Lendsr for application
to the sums secured by ths Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabllity Insurai.ce. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy accepiable in
form, amount, and extent of coverare 1o bender,

D. Condemnation. The proceeas’ of any award or claim for damages, direct or
consequential, payable to Borrower in cunnectian with any condemnation or other taking of all
or any part of the Property, whether of (he unit or of the common elements, or for any
conveyance in lieu of condemnation, are heredy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins secured by the Security [nstrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not. eicept after notice to Lender and with
Lender’'s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructiorn hv fire or other casualty or
in the case of a taking by condemnation or eminent domain; \(ii} anv amendment 1o any
provision of the Constituent Documents if the provision is for the axrrass benefit of Lender;
(i) termination of professional management and assumption of seif-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptab e to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeiis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragerap®i F shall
become additional debt of Borrower secured by the Sscurity instrument. Unless Borrcwer and
Lender agree to other terms of payment, these amounts shall bear interest from the cas of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrow er accepts and agrees to the term covenants contamed
/qthls Condom |um R|d rAgk Chiistapher Clo jm,.ﬂ,_, ffj/&a s g

e o ret AN e
JAW*— ’WW , (Seal) sl ‘i“‘Wf{'m ”4/11L§ (Seal)

CHRISTCPHER L tu"nx -Borrower  Shannon M.P, Clark* -Borrow er
By: Shanrun Marta Paige IS SIGNING SOLELY
Clark 0, FeR THE pPuRPoSE
W BKA CHRISTOPHER (LARK OF NAIVING HumESTEAD RIGHTS
. (Seal) (Seal)
n Tack ‘F"" -Borrower -Borrow er

A s iprg
)U\nd’cr‘w L Clek
Chnshphe Clak

Zeal) {Seal)
-Borrower -Borrower
{Seal) / (Seal)
-Borrower -Borrow er
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 9th day of August, 2016  andis
incorporated into and shall be deemed to amend and supplement the Mortgage (the " Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to
Fifth Third Mortgage Co

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:
1714 ¥ GRACE ST, Unit 1E
Chicugo, IL 60613
(Property Address)
The Security Instrument is amended as follows:

The words "zi the rate of 3.750%." are added at the end of the second sentence in the definition of
*Note" in the DEFINJTIONS scction.

By signing below, Boriov er.accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

[Tower

,7/ Wit L K, (Qarfe el CMWWF u“f(
’j Shesnar Moz [2 [ L fé ¢la
A Attinc - in-Fact fur Clhwstophsr 101kt U\nshmﬂ et

CHRISTDP’HER L CLARK AKA CHRISYD PHE®
By: Shannon Marta Paige Clark al)

ey T Clle 15 sign

S{,,(“/ —]CC(' 'H'UL FU"("UL/ L'r VUCUL J G/(’il'
hoipedead nghfs - l v
Shannon M.P. Clark /5 SJ)GNING Date
SILELY $ye THE puRPOSE 5
OF WRIVING HUME STEAD RiGHTS

Date
(Seul)

Date
(Seawd)

[_] Refer to the attached Signature Addendum for additional parties and signatures.

421936717 421836717
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