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When recorded, return to:
Marquette Bank

Attn: Post Clusiing

15989 108th Ave

Qrland Park, IL 60-(67
1-888-254-9500

This instrument was prepared by:
K $hilling - GIT# 90014188
Marquette Bank

159599 108th Ave

Orland Park, [L 60467
708-349-0770

LOAN #: MB1607002244

MORTGAGE

THIS MORTCGAGE Is made this  30th day of July, 2016 between the Mortgagor,
RALPH FERRI AND MYRA FERRI, HIS WIFE, AS TENANTS IN COMMON

(herein “Borrewvel ), and the Mortgages,
Marquette Bank, an [(finois Banking Corporation, - -

organized and
existing under the laws of lllinois, whose address [s
15959 108th Ave, Orland Park, IL 60467

{herein *Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.8. $10,000.00, which indebledness

is evidenced by Borrower's note dated July 30, 2018 and extensions and renewals thereof

(herein *Note"), providing for monthly installments of principal and interest, with the halance of indebtedness, if not
sooner pald, due and payatle on August 4, 2021.
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TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance cf the covenants and agreements of Bortower herein contained, Borrower dees hereby mortgage, grant and
convey to Lender the following described property located inthe County
[Type of Recarding Jurisdiction] of Cook [Name of Recording Jurisdiction]:
LOT 2 (EXCEPT THE NORTH 203.3 FEET THEREQF) IN BLOCK 96 IN FREDERICK H. BARTLETT'S SIXTH
ADDITION TO BARTLETT HIGHLANDS, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 18,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
APN #: 19-18-118-039-0000

which has the address of 5734'S Nordica Ave, Chicago,
[Street] [City]
Hiinois 60638 (he'elr. “Property Address”);
[ZIP Gecle]

TOGETHER with all the improvemnts'now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall oe deemed to be and remain a part of the proparty covered by this Mortgage;
and all of the foregoing, together with said prope:ty (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.” ‘

Borrower covenants that Borrower is lawfully sefses ¢f the estate hereby conveyed and has the right to mortgage,
grant and convey tha Praperty, and that tha Property t2 unencumbered, except for encurnbrances of record. Borrower
covenants that Borrower warrants and will defend generdllv the title to the Property against all claims and demands,
subject to encumbrances of record,

UNIEORM COVENANTS. Borrower and Lender covenant anr agree as follows:

1. Payment of Principal and Interest. Borrower shall pronntly pay when due the principal and intereat
indebtedness evidenced by the Note and late charges as providea in the Nale.

2. Funds for Taxes and Insurance. Subject to applicable law or o wrickan waiver by Lender, Borrower shall pay
to Lender on the day monthly payments cf principal and interest are payall< under the Nota, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessents (including condominium and
planned unit development assessments, if any) which may attain priority over this Wortgage and ground rents on the
Propetty, if any, plus one-twelfth of yearly premium instaliments for hazard Insurance, pius one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from %irw to time by Lender an the
basis of assessments and bills and reasonable estimates thereof, Borrower shall not ke sbligated to make such
payments of Funds to Lender to tha extent that Borrower makes such payments to the holaer of a prior mortgage or
dead of trust if such halder Is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or avcaunts of which are
insured or guaranteed by a federal or state agenay (including L.ender if Lender Is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and greund rents, Lender may not charge for so holding
and applying the Funds, analyzing said account ot verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mortgage.
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If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insUrance premiums and ground rents, shall exceed the amount required to pay said faxes,
assessments, insurance premiums and ground rents as they fall dus, such excess shall be, at Borrower's option, either
promptly repald to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by
{ ender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall dus, Borrower
shall pay to Lender any amount necessary to make up the deficiency in ahe or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Berrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a cradit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments recglved by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under garagraph 2 hereof, then to interest payable an the Note, and then to the principal of the Note.

4, PriorNisitgages and Deads of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations
under any mortgage,<eed of trust or other securily agreement with & lien which has priority over this Mortgage, including
Borrower's covanants *s-make payments when due, Borrower shall pay or cause to ba pald all taxes, assessments and
other charges, fines znd impositions attributable to the Praperty which may attain a priority aver this Mortgage, and
leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing thé insirance shall be chosen by Bomrower subject to approval by Lender; providad,
that such approval shall not be unreasoably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a stanuard mortgage clause in favor of and ina form acceptable to Lender. Lander
shall have the right to hold the policles and reriewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority cv2rthis Morigage. .

1 the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower f2ils to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the Insurance carrie ofiers to settle a claim for insurance benefits, Lender is
authorized to coflect and apply the insurance proceeds at Lender’s ~ption either to restoration or repair of the Property
at to the sums secured by this Mortgage,

6. Preservation and Malntenance of Property; Leaseholis; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste orpermit impairment or deterioration of the
Property. If this Mortgage Is on a leasehald, Borrower shall comply with al! (e provisions of the lezse. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate er sansel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground leasy. if Borrower acquires fes title to the
Property, the leasehold and the fee fitlo shall not merge unless Lender agrees to the taarger in writing. if this Mortgage
iz on a unit in a condominium or a planned unit development, Borrower shall perform ail of Sorrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit cavelanment, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agrecimeits contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interesi-lihe Propetty, then
Lender, at Lender's option, upon natice to Borrower, may make such appearances, disburse suuh sums, Including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan sacured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lendet’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thersof. Nothing
contained in this paragraph 7 shall require Lender ta Incur any expense or take any action hereunder,
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Modified by Ellle Maa, Ine,
Elfle Mae, Inc. Page 3 of 6 ILLEECDE 0312
g ILLSEGDE {CL.3)
'FE 07/20/2018 01:24 PM PST




1623550058 Page: 5 of 8

. UNOFFICIAL COPY

LOAN #: MB1607002244

8. Inspection. Lender may make or cause to ba made reasonable entries upon and Inspections of the Proparty,
provided that Lender shall give Botrower notice prior to any such inspection specifying reasonable causs therefor refated
to Lender’s interest in the Proparty.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyancs in lieu of condemnation, ara hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lier which has priority over this Mertgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shali not
operate to release, in any manner, the liabllity of the original Borrower and Borrower’s successars in Interest, Lender shall
not be required to commenice proceedings against such successor or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand mads by the orlginal Borrower and Borrower’s
SUCCeSSOrs in intarast, Any forbaarance by Lender in exercising any right or remedy hersunder, or otherwise afforded by
applicable law, stial not be a waiver of or preciude the exercise of any such right or remedy.

11, Successars-and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shali kind, and the rights hereunder shall inure to, the respective succassors and assigns of Lender
and Barrower, subject loire nrovisions of paragraph 16 hereaf, All covenants and agreements of Borrower shall be Joint
and several. Any Borrowerwhic co-signs this Mortgage, but does not execute the Note, (a) Is co-signing this Mortgage
only to mortgage, grant and canyvey that Borrower’s interest in the Property to Lender under the terms of this Mortgage,
(b) is net personally liable or-4@ Nate or under this Mortgage, and (c) agrees that Lender and any other Borrdwer
hareunder may agree to extend, modiyforbear, or make any ofher accommodations with regard to the terms of thig
Mortgage or the Note without that Boriower's consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower's interast in the Property.

12, Natice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such othe: address as Borrower may designate by notice to Lenderas provided
herein, and (b) any notice to Lender shall be given by seiified mail to Lender's address stated herein or to such other
addrass as Lender may designate by notice to Borrowear as provided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lendar v.ben given in the manner designated hersin.

13, Governing Law; Severability. The state and local @ applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The feregoing sentenca shall not limit the applicability of federal law to this
Mortgage. [n the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note whizii.can be given effect without the canflicting
provision, and to this end the provisions of this Mortgage and the Note are drclared to be severable. As used herein,
"sosts,” “expenses” and “attorneys’ fees” include all sums to the extent et prohibited by applicable law ot limited
herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of thedvate‘and of this Mortgage at the time
of execution or after recordation hereof,

16. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations riier any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lendes, ot Lender's option, may
require Borrower o execute and deliver to Lender, in a fort acceptable to Lender, an assigrinantof any rights, ¢laims
or defenses which Borrower may have against parties who supply labor, materials or servivssin connection with
improvements made 10 the Property.

16. Transfer of the Proparty or a Beneficial Interest in Borrower. If &ll or any part of the Property or any interest
in it Is sold or transferted (or if a benaficial interest in Borrower Is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require Immediate paymant in full of all sums secured
by this Mortgage, However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of the
date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 20 days from the date the notice is defivered or malled within which Borrower must pay all sums secured
by this Mortgage, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Mortgage without further nofice or demand on Borrower.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agresment of Borrower in this Mortgage, including the covenants to pay when due any sums secuted
by this Mortgage, Lendaer prior to acceleration shall give notice to Borrower as provided In paragraph 12 hereof
specifying; (1) the breach; {2) the action required to cure such breach; (3) a date, not less than 30 days from
the date the notice is matied to Borrower, by which such breach must be cured; and {4) that failure to cure such
breach on or before the data specified in the notice may result in acceleration ofthe sums secured by this Mortgage,
foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default
or any other defense of Borrower to acceleration and foreclosure. [fthe breach (s not cured on ot before the date
specified In the notice, Lendert, at Lender's option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
L ender shall be sntitled to collect in such proceading all expenses of foreclosure, including, but not lirmited to,
reasonahle attornevs’ fees and costs of documentary evidence, abstracts and title reports.

18, Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Bomower's breazi, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued &t =y time prior to entry of a judgment entorcing this Mottgage if: (a) Borrower pays Lender all
sums which would be then-dueinder this Mortgage and the Note had no acceleration occurred; {b) Borrower cures
all breaches of any other covanants or agreements of Borrower contained In this Mortgage; (¢) Borrower pays all
reasonable expenses incurred-uy Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lended's reinedies as provided In paragraph 17 hereof, including, but not limited to,
teasonable attorneys’ fees; and (d) Borrowsr takes such action as Lender may reasonably requirs to assure that the
- lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by
this Mortgage shall continue unimpaired, Upcn such payment and cure by Borrower, this Mortgage and the abligations
sacured hereby shall remain in full force and effeet aeif no acceleration had occurred.

19. Assignment of Rents; Appointment of Pcisiver. As additional security hereunder, Borrower heraby assigns
to Lender the rents of the Property, provided that Borrmwer shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and ratain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abardeament of the Property, Lender shall be entitled to have a
receiver appolnted by a court to enter upon, take possession of zd manage the Property and to collect the rents of the
Property including those past due. All rents collected hy the receler shall be applied first to payment of the costs of
management of the Property and collection of rents, Including, but not imited 1o, receiver’s fees, premiums on receiver's
bonds and reasonable attornays' fees, and then to the sums secured by #i2 Mortgage. The receiver shall be liable to
account only for those rents actually recsived,

20, Release. Upon payment of all sums secured by this Mortgage, Londer shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

24. Waiver of Homestead. Borrower hereby waives all Hght of hamestead exempion in the Property,

22, Riders. All Riders to this dacument are executed by Borrower, The following Fiiders are to be executed by the
Borrower [check hox as applicable].

1 Adjustable Rate Rider [ condominium Rider (] Second Haome Rider
[] Balloon Rider [ Planned Unit Development Rider X Other(s) fspsziiy]
(1 1-4 Family Rider (] Biweekly Payment Rider Fixed Interest Raw Rider

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgags to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sala or other foreclosure action.
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IN WITNESS WHEREQF, Borrower has executed this Mortgage.

% % %"9/@ (seal)
PHFERR]

DATE

RSN [B0lle sl

MYRA FERRI 0 DATE

stateof _[Lo (.

County of h!|L—l o

The foregoing instrumeiic was acknowledged before me this 'JL,L,L—\I 20 r 20l (" {date)
by RALPH FERRI AND MYRA FERR! {rname of person acknowledged).

[Signature of Persan Taking Acknowledgement)

(Title or Rank)

{Serial Number, if any)

Lender: Marquette Bank
NMLS [D: 482926

Loan Qriginator: Kevin Knight
NMLS I1D: 728223
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FIXED INTEREST RATE RIDER
Second Mortgage

THIS Fixed Interest Rate Rider is made this 30th day of July, 2016 and is incorporated Into
and shall be deemed to amend and supplement the Mortgags (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower's Note to Marquette Bank

{the “Lender") of na same date and covering the Property described in the Security instrument and located at.

5734 S Nordica Avz
Chicago, IL 60634

Fixed Interest Rate Rider SOVENANT. In additiontothe covenantsand agreements made inthe Security Instrument,
Borrower and Lender further covanant and agree that the second paragraph of the Security Instrument is deleted and
replacad by the following:

WHEREAS, Borrower is indebted 10 Lender in the principal sum of U.8. $10,000.00 which indebtedness
is evidenced by Borrower’s hote dated July 30, 2016 and extensions and renewals thereof
(herein “Note"), providing for monthly installrrents of principal and interest at the rate of 0.000 % with the
balance of indebtedness, if not sooner paid, duz and payable on August 4, 2021,

BY SIGNING BELOW Borrower accepts and agrees to-iiia terms and covenants contained in this Fixed Interest Rate

Rider.
?CZ&/ Q’/"—; [ %‘w/fﬁ? (Seal)
RALPH RI " |

DATE
Q,ng:x 7 7 / 20/l6 (Seal)
MYRA FERR 0 ! DATE
L, - Flxed Interest Rats Rider - Second Morlgage
Ellle Mag, Inc. ILIRRSECRLY 1012
ILIRRSECRLU (GLS)
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