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CHICAGO, ILLINOIS 66022
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CHICAGO, ILLINGIS 66608
312-567-9501

[Bpace Above This Line For Recording Data)

MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and nibar swords are defined in Sections 3, 11, 13, 18, 20 and 21.
Clertain rules regarding the usage of words used in this document are also provided in Section 16,
(&) “Secarity Instrimment™ means this document, which is dated Augnst 18, 2016, tagother with all Riders to this decument.
(B) “Borrower” is CHEN ME] AND WAYLAND CHAD PINKHAM. Borrower is iz morigagor under this Security Instrument.

(C) “Lender” is LAKESIDE BANK. Lender is STATE CHARTERED BANK

organized and exising under the faws of ILLINOIS.

Lender's address is 1038 W, ROOSEVELT RE, CHICAGO, ILLENOIS 60608

Lender is the mortgapee under this Security Instrument.

(D) “Nete” means the promissory note signed by Borower and dated August 18, 2016, The Note states (hat Sarower owes Lender ONE
HUNDRED FIFTY-SIX THOUSAND ONE HUNDRED AND NO/100 Dollass (1.5, $156,100.60) plus iuteress, Borrower lias promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than September 1, 2046,

(E) “Property™ means the property that is described below under the beading “Transfer of Rights in the Property”

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and ali suims
due under this Security Instrument, plus interest,
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{}T) “Riders” means ali Riders to this Security instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check bax as applicable]:

Adjustable Rate Rider Nl Condominium Rider {1 Second Home Rider
% Balloon Rider . Planned Unit Development Rider {] YARider

1-4 Family Rider i1 Biweelkly Payment Rider

Other {Specify]

(H) “Applicable Law™ means all controlling apphicable federal, state and local statutes, reguiations, ordinances and administrative rules
and ovders (that have the effect of law) as well as all applicable firal, non-appealable judicial opinions.

(H “Community Association Dues, Fees, and Assessments” means ali dues, fees, assessments and other charges that are imposed on
Bortower or the Rroperty by a corideiminium association, homeowners association or similar organization,

(53 “Electronic Furus Transfer” means any transfer of funds, other than g fransaction originated by check, draft, or similar paper
instrument, which is initizied through an slectronic terminal, telephonic instrument, computer, or magnetic tape so as 1o order, instruct, or
authorize a financial institdtio n to debit or credit an account. Such tere inchisdes, but is not limited to, point-of-sale transfers, antomated
teliér machine transactions, rantfers initiated by telephone, wite transfers, and amtomated clearinghouse transfers.

{(K) “Escrow Btems” means those ltems that are described in Section 3.

(L) “Miscetlancous Proceeds” meau's sny compensation, settlement, award of damages, or proceeds paid by any third party {other than
insurance proceeds paid under the covasages described in Section 5) for: (i) damage to, or destruction of, the Property; (if) condemnation or
other taking of alf or any part of the Property; (i'} ~onveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/er condition of the Property.

{M) “Meortgage Insurance® means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled smount dus for (i) principal and interest under the Note, plus (ii) any amounts
under Section  of this Seeyrity Instrument,

() “RESPA” moans the Real Estate Settlement Procedures Act (1211.8.C. § 2601 &/ seq.} and its implementing veguiation, Regulation X
(12 C.FR. Part 1024), as they might be amended from time to tim, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security [nstrument, “RESPA” felers to all requirements and restrictions that are imposed inregard to &
“federally related mortgage loan™ even if the Loan does not qualify as'»federally related mortgage Joan” under RESPA,

(P) “Successor in Interest of Borrower™ means any party that has taked tiuoto the Property, whether or pot that party has assmmed
Borrower's oblipations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all tepswals, extensions and modifications-of the Note;
and (ii} the performance of Borrower’s covenants and agreements undsr this Secarity Instiutoent and the Note. For this purpose, Borrower
docs hereby mortgage, grant and convey to Lender and Lender’s suecessors and assigns the folinwing described property located in the
County of COGK:

SEE ATTACHED EXHIBIT "A"

which currently has the address of; 1828 S WENTWORTH AVE UNIT 1A
CHICAGO, ILLINOIS 60616 {(“Property Address™).

TOGETHER WITH ail the improvemients naw or hereafter erected on the property, and all easements, appurtznances, and fixtures now
or hereatter  part of the property. Al replacements and adiditions shall also be covered by this Security Instrument. Al of the Toregaing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and

convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tithe to the Property against ail claims and demands, subject 1o any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifosm covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt svidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Mems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
1.5, currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or alf subsequent payments due under the Note and this Security Instrument be
made {5 one or more of the following forms, as selected by Lender: (2) cash; (b) monsy order; {c} certifted check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agenvy,
instrumentality, or ently: or {d) Electronic Funds Transfer,

Payments are déernzd received by Lender when received al the location designated in the Note or at such other Jocation as may be
designated by Lender ir‘acrordance with the notice provisions in Section 15, Lender may return any payment ot partial payment if the
payment or partial paymelits ure insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, withz 1 +éaiver of any rights hereunder or prejudive 1o its rights to refuse such payment or partial payments in the
future, but Lendet is not obligate 1 i= apply such payments at the thne such payments are aceepted, If each Periodic Payment is applied as of
its scheduled due date, then Lenderdieesinot pay interest on unapplied funds, Lender may hold such anapplied fitnds until Borrower makes
payment to bring the Loan current. If 8c crower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to torectosure, No offset or claim which Paruwer might have now or in the future against Lender shall retieve Borrower from making
payments due under the Note and this Security instroment or performing the covenants and agreerments secured by this Security Instrument.

—

2. Application of Payments or Proceeds. E.icept.as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority:,a} interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment i the order in which it became due. Any remaining amounis
shail be applied first to late charges, second to any other amiiunts due under this Security Instrument, and then to reduce the principal
halance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge duse, the payment may be applied to the delinquent payment aiid tue late charge. If more than oné Periodic Payment is outstanding,
Lender may apply any payment received from Borrower fo the repaymers of the Periodic Payments if, and fo the extent that, each payment
can be paid in full. To the extent that any excess exists after the payraent isapplisd to the full payment of one or more Periodic Payments,
such excess may be applied to any fate charges dua. Voluntary prepayments shal¥ be applied first to any prepayment charges and then as
described in the Note,

Any application of payments, {nsurance proceeds, or Miscellaneous Proceeds /¢ piincipal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Pavments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymears 3¢ due under the Note, until the Note is paid
it full,  sum (the “Funds™) to provide for payment of amounts due for: {a) taxes and assessments and other items which can attain priority
over this Security Instrument as a lien or encumbrance on the Property; {b) ieasehald payment. or ground rents on the Property, if any;
{¢) premivms for any and all insurance required by Lender under Section 5; and (d) Mottgage Inswrance bremiums, if any, or any sums
payable by Borrower to Lender in ieu of the payment of Mortgage Insurance premivms in ascordance with the provisians of Section 10,
These items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lendsr mioy require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrawer, and such dues, fees and assessmenis stall be an Escrow Trem,
Bortowet shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall ay Lender the Funds for
Escrow ftems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Lems for which payment of Funds has been
waived by Lender and, 1f Leader requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for ali purposes be deemed to be a covenant and
agreement contained in this Security Instrament, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items dirgetly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its
rights wnder Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
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Lender may revake the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any tirie, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, 4nd (b) nat to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of cusrent data and reasonahle estimates of expenditures of futire Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ot entity {including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems no later than the time specified under RESPA. Lender shall not charge Borvawer for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Jiems, unless Lender puys Botrower interest on the Funds and Applicable Law
permits Lendar to make such a charge. Unless an agreement is made in writing or Applicabte Law requires interest to be paid on the Funds,
Lender shall not be rerived to pay Bowower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Boreower, without charge, an annual accounting of the Funds as required by
RESPA,

I there is a surplus ¢f Ponds held in escrow, as defined under RESPA, Lender shail account to Borrower for the excess funds in
accordance with RESPA. Iftiere ia a shortage of Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Romrower shall {ay to Lender the amount necessary to make up the shorfage in accardance with RESPA, bul in no more
thari 12 monthly payments, I thers 15 & deficiency of Funds beid in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall psy to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin
no more than 12 monthly paymenis.

Upon payment in full of all sums secured oy ihis Security {nstrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atributable to the Property which can
attain priority over this Security Instrument, leasehold vs) ments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extént that these iterar are Escrow liems, Borrower shall pay them in the manmer provided in
Section 3.

Borrower shail promptly discharge any lien which has priarity over this Security Instrument unless Borrower: {(a) agress in writing to
the payment of the obligation secured by the Hen in a maaner anceptable to Leader, but only so long as Borrower is performing such
agreement; (b} contssts the lien in good faith by, or defends against ex forsement of the lien in, iegal proceedings which in Lender’s opinion
operate to prevent the enforcemant of the len while those proceeding ars pending, but ouly until such proceedings are concluded; or
{¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can attair /priority over this Security Instrument, Lender may give
Rorrower a notice identifying the tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the liea or take one or
more of the actions set forth above in thig Section 4.

Lender may require Borrowsr to pay a one-time charge for a real estaie tax verSration andfor reporting sarvice used by Lender in
connection with this Loan,

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter ex>eterd on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other hazards inciuding, butrot lmited to, sarthquakes and floods,
for which Lender requires instrance. This insurance shall be maintained in the amounts (inchuding dudictible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding seatences can change during the term of the Loan. The insurance cayrier
nroviding the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower s-oho'Ge. which right shal] not be
exercised unveasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) 2 one/ttme charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination ang renification services and
subsequent charges each time remappings or similar changes occur which reasonably might af¥ect such detertuization or certification,
Borrower shall alsa be responsible for the payrmient of any fees imposed by the Federal Emergency Management Agelwy in connection with
the review of any flood zone determination resilting from an objection by Borrawer.

If Barrower fails to maintain any of the coverages desceibed above, Lender may obtain insurance coverage, at Lender's option and
Borrower’s expense, Lender is under no obligation fo purchass any particular type or amount of enverage. Therefore, such coverage shall
cover Lender, but might or might nof protect Borrower, Borrower’s eguity in the Property, or the contents of the Property, agalnst any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the vost of the
insurance coverage 0 obtained might significartly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
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by Lender under this Section § shall become additional debt of Bosrower secuired by this Security Instrument, These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upsn notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shalt be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional joss payee. Lender shall have the
right o hold the policies and renewal certificates, ff Lender requires, Borrower shall promptly give to Lender all receipts of patd premiums
and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage w0, or destruction
of, the Property, such policy shall include a standard mortgage clause and shali name Lender as mortgagee and/or as an additional logs
payee,

Inthe event of toss, Borrower shall give prompt notice to the insurance carrier and Lendzr. Lender may make proof of loss i not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was requires y Lender, shall be applied to restoration or repair of the Propesty, if the restoration or repalr is economically
feasible and Lender’s sueurity is not lessened. During such repair and restoratian period, Lender shall have the rightto hoid such insirance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspeccion shall be undertaken promptly. Lender oy disburse proceeds for the repairs and restoration in a single
payment or in aseries of proZiess payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
inferest to be paid on such insuralise proceeds, Lender shall not be cequired to pay Borrower any interest or earnings on such procesds. Fees
for public adjusters, or other third partias, retaingd by Borrower shall not be paid qut of the insurance proceeds and shall be the sole
obligation of Botrower. If the restoratiy n.or repalr is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured &y this Security Instrument, whether or niot then dug, with the excess, if any, paid to Borrower,
Such insurance proceeds shat! be applied i the seder provided for in Section 2.

If Rorrower sbandons the Property, Lendei may fie, negotiate and settle any avaitable insurance claim and related matters, If Borrower
does not respond within 30 days to a notice from Lznder that the insurance carvier has offered i settic 2 claim, then Lender may negotiate
and settle the claim, The 30-day period will begin Wien the noties is given. In either event, or if Lender acquires the Property under
Section 22 ot otherwise, Borrower hereby assigns to Levdzr () Bormower’s rights 10 any insurance proceeds in an amount notto exceed the
amousts unpaid under the Note or this Security Instrameat, 2nd {b) any other of Borrower’s rights (other than the right o any refund of
uneamed premiums paid by Borrower) under all insurance yolicies covering the Property, insofat as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds ither to repair of restore the Property or to pay amounts ynpaid under the
Note or this Security Instrument, whether or not then due,

$. Oceupancy. Borrower shall pecupy, establish, and use the Proyerty as Borrower’s principal tesidence within 60 days after the
execution of this Security Instrument and shalt continue to occupy the Propsity as Borrower’s principal residence for af least one year after
the date of ocoupancy, uniess Lender atherwise agrees in writing, which conser: shall not be unreasonably withheld, or uniess extenuating
circumstances exigt which are beyond Borrower’s controd,

4, Preservation, Maintenance and Protection of the Property; Inspections Boirswer shall not destray, damage or irpair the
Property, alfow the Property to deteriorate or comimit waste on the Property. Whether or pot Borrower is residing in the Property, Borrower
shall maintain the Property in order 1o prevent the Property from deteriorating or decrecsiug in value due to its condition, Unless i is
determined pursuant to Section 3 that repair or restoration Is not economically feasible, Baroser shall promptly repair the Property if
damaged 10 avoid further deterioration or damuage. If insurance or condemnation proceeds are paid (s conneciion with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing of restoring the Property only i1 ander bas released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in single payment or in a series of progress payments as the work
is completed. If the fnsurance ot condemnation proceeds are not sufficient to repair or restore the Praperty, Tsorrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie¢ausy, Lender may ingpect
the interior of the improvements on the Property. Lender shall give Borower notice at the time of or prior to such on interior inspection
specifving such reasonable cause. '

8. Borrower’s Loan Applieation. Borrower shall be in default if, during the Loan application process, Borrower of any pefsans or
entities acting at the direction of Borrower or with Borrower’s kiowledge or consent gave materiaily false, misleading, or inaccurate
information oF statements to Lendér (or failed to provide Lender with material information) in connection with the Loan, Materiat
representations include, but are not limited o, representations concerning Borrowst’s accupancy of the Property as Borrowes's prineipal
residence,
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9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (3) Borrower fails to perform the
covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights uader this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of & lien which may attain priority over this Sccurity Instrument or to enforce laws or regulations), or
{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrunent; {b) appearing in court; and {¢) paying reasonable attormeys’ fees to pratect its interest in the Property and/or
tights under this Security Instrument, including its secured pesition in a bankruptoy proceeding. Securing the Property includes, but is not
fimited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, liminate
building or other code violations or dangerons conditions, and have utilities tumed on or off. Although Lender may take action under this
Section 9, Lender doestint have to do so and is not under any duty or obligation 1o do so. it is agreed that Lendar incuirs no lisbility for not
taliing any or all actionzcuthorized wnder this Section 9.

Any amounts dishurser by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear inte,esé at the Note rate from the date of disbursement and shall be payable, with such inerest, upea notice from
Lender to Borrower requestila ravmen.

Ifthis Security Instrument i€ on a leasshold, Botrower shall comply with all the provisions of the leage. If Borrower acquires fee title to
the Property, the Jeasehold and the Jee “itle shall not merge unless Lender agrees to the merger in writing,

10. Martgage Insurance. If Lende equired Mortgage lisurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurancy 1n 2ffect. If, for any reason, the Mortgage Tnsurance coverage required by Lender ceases 1o be
available from the morigage insurer that previously providad such imsurance and Borrower was required to make separately designated
payments toward the premiums for Morigage insarance, Barrower shall pay the premiuvrs required to obtain coverage subsiantially
equivalent to the Mortgage Insurance previously in cffzct, at a cost substanifally equivalent to the cost to Borrower of the Murtgage
Insurance previously in effect, from an alternate moitgoge insurer selected by Lender, if substantially equivalent Morigage Insurance
coverage is not available, Borrower shail continue to pay o Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will aclepy, use and retain these payments asa ron-refundable losg reserve in lieu of
Mortgage insurance. Such loss reserve shall be non-refundable, necwithstanding the fact that the Loan is ultimately paid in fuil, and Lender
shall not be required to pay Borrower any interest o earnings on tuch loss reserve. Lender can no longer require loss reservs payments if
Mortgage Inswance coverage (in the amount and for the period thal Lender requires) pravided by an insurer selected by Lender again
hecomes available, is obtained, and Lender requires separately designited payments toward the premiums for Mortgage Insurance, If
Lender required Mortgage Insurance as a condition ef making the Loan and Borawer wes required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shatl pay the premitrs required to maintain Mortgage Insurance in effect, or to
provide & non-refundable foss reserve, until Lender’s requirement for Mortgage Tssurance ends in scoordance with any writien agrsement
between Borrower and Lender providing for such termination or unti! tenmination is reuired by Applicable Law, Nothing in this Section 10
affects Rorrower's obligation to pay interest at the rate providad in the Note.

Mortgage tnsurance reimburses Lender (or any entity that purchiases the Note) for certaln Insses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party o the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fram time to time, end inay enter into agreements with other
partics that share or modify theit risk, ot reduce Josses. These agreements are on terms and condition: that are satisfactory o the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the mortgage infur to make payments using any
source of funds that the mortgage insurer may have available (which may inchude funds obtained from Morteage Insurance PIETnIWMS].

As a result of thess agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any pind entity, or any affiliate of
any of the foregoing, may receivs (directly or indirectly) amounts that derive from (or might be characterized o) 2 portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing tossee, If such agreement
provides that an affiliate of Lender takes a shars of the insurer’s risk in exchange for a share of the premiums aid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any olher
terms of the Loan, Such agreements will not increase the smount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to gay refund,

{b} Any such agresments will not affect the rights Borrower has — if any —~ with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to request

ILLINOIS. Single Family - Fannia MaciFradde Mac UNIFORM INSTRUBMENT ' Form 3014 101
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and obtain canceliation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or 10 receive a
refund of any Mortgage Insuvance premiums that were unearned at the time of such cancellation or termination.

dll. Assignment of Miscellaneous Proceeds; Forfeiture, All Misceflancous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o resioration or repair of the Property, if the restoration or
repait i economically feasible snd Lender’s security is not lessened. During such repair and réstoration period, Lender shall have the right
to hald such Miscellansous Proceeds naiil Lender has had an opportunity t inspect such Praperty to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a seties of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
WMiscellancous Proceeds. 1{the restaration ot repair is ot economically feasible or Lender’s security woutd be lessened, the Miscellaneous
Proceeds shail be apnlied o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Misceilaneous Procoeds shall be applied in the order provided for in Section 2.

In the event of a tolal Gahing, destruction, or foss in value of the Property, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Insirimont, whether or not then dug, with the excess, if any, paid fo Barrower,

[n the event of a partial taiing, destruption, or foss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction 42 loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, Aesuction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the suns secured
by this Security Ingtrument shall be redv.ced by the amount of the Miscellaneous Proceeds muttiplied by the following fraction: (a) the total
amount of the sums secured immediately beiom the partial taking, destruction, or foss in value divided by (b) the fair market value of the
Property immediately before the partial taking Atestruction, or loss in value, Any balance shall be paid to Borower,

In the event of 2 partial taking, destruction, or 0ss in value of the Property in which the fair market value of the Property immediatety
before the partial taking, destruction, or loss in vaiue isless than the amount of the sums secured immizdiately before the partial taking,
destruction, or loss in value, unfess Borrower and Leider otherwise agree in writing, the Miscellangous Proceeds shall be applied i the
sums secured by this Security Tnstrument whether or notithe sums are then due.

If the Property is abandoned by Borrower, or if, after ndiice by Lender to Borrower that the Opposing Party {as defined in the next
sentence) offers to make an award to settle a claim for damages, Boaover fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to colfect and apply the Misceltanecus Proceeds cither to restoration or repair of the Property or to the sums
secured by this Security lnstrument, whether ar not then due. *Qppoting Pary” means the third party that owes Borrower Miscellanecus
Proceeds or the party against whom Borrower has & right of action in regard to Miscellaneous Proveeds.

Rorrawer shall be in defaudt if any action or procesding, whether civil of eriminal, is begun that, in Lenders judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrimant,
Botrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action ot proceeding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impainnent of Lender’s
interest in the Property or rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Tonder

All Misceliansous Procesds that are not applied to restoration or repair of the Property snal be applied in the order provided for in
Section 2.

12 Borvower Not Released; Forbearanee By Lender Not 2 Waiver, Extengion of the tine for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Bormower or any Suecsssor in Interest of Borrower shall
niot aperate (o release the Hability of Bomower or any Successors in Interest of Borrower. Lender shulluotve required (o commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisp madify amortization of the
sumns secured by this Security Instrument by reason of any demand made by the original Borrower or any Sucoessors iy Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Leader's accaptance of payments
from third persons, entities o r Successors in Interest of Borrower or in amounts less than the amount then due, shatinot be a waiver of or
preclude the exercise of any right or remiedy.

13, Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees that Boriower's
obiigations and Hability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not enecute the
Note (a “co-signer™}: () is vo-signing this Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b} is not personally obligated (o pay the sums secured by this Security Instrument; and

ILLINOIS- Singie Family - Fanhie Mae/Fredare Mas UNIFORM INS TRUMENT T Form 3014 101
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{z) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommoditions with regard to the termis
of this Security Instrament or the Note without the co-signer’s consent,

Subiect to the provisions of Section 18, any Successer in Interest of Borrower who assumes Borrower's obligations under this Security
listrument in writing, and is approved by Lender, shall obtain aff of Barrower's rights and benefits under this Security Instrument. Bormgwer
shatl not be released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shail bind {except as provided in Section 20) and benefit the successors
and assigns of Lender. '

14, Loar Charges. Lender may charge Borrower {ees [or services performed in connection with Borrower's default, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, inciuding, but not limited to, attorneys fees, property
inspection and valuation fees, In regard to any other faes, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. l.ender may not charge fees that are expressly prohibited
by this Security Instrament or by Applisable Law,

if the Loan is subjectto a Jaw which sets maximum loan charges, and that Jaw is finally interpreted so that the interest or other loan
charges collected or to ba soliscted in copnection with the Loan exceed the permitted Henits, then: {a) any such loan charge shalt be reduced
by the amount necessary £ mance the charge to the permitied Jimit; and (b) any sums abready collected from Bomower which exceaded
permitted limits will be refunded ©© Borrawer. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borvowss If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not agrepayment charge is provided for under the Note). Borrower's acceptance of aniy such re fund made
by direct payment to Borrower will entisiitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. Al notices given by Bornwenar Lender ib coonection with this Secarity Instrument must be in writing. Any notice to
Borrower in conpection with this Security Insirument shall be deemed to have been given to Borrower when mailed by first class mall or
when actually delivered to Botrower's notice adiiress'if sent by other means. Notice to any one Borrower shall constitute notice to alt
Borrowers unless Applicable Law expressly requires Stberwise, The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Leud e, Borrower shall promptly notify Lender of Borrower’s change of address, If
Lender specifies a procedure for reporting Botrower’s cluag of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice addyess under this Security Instrament at any ong time, Any notice 10 Lender
shail be given by delivering it or by mailing i by first class mail to Lisnder’s address stated herein unless Lender has designated another
address by notice to Borrower, Any notiee in connection with this Secusity Instrument shall not be deemed to have Been given to Lender
unti] actually received by Lender. Ifany notice required by this Sscurity Jastrument is elso required under Applicable Law, the Applicable
Law requirament will satisfy the corresponding requirement under this ®cenrity Instrumént.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shali be governed by federal law and the law of
the jurisdiction in which the Propetty is located. All rights and obligations roittained in this Security Instrument are subject o any
requirements and {imitations of Applicable Law. Applicabje Law might explicitly or implicitly allow the parties t6 agree by contract or it
might be silent, but such silence shall not be constraed as & probibition against agrecmert by coniract. In the event that any provigion of
clause of this Security Instrument ar the Note conlicts with Applicable Law, such conflict shill not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Asused in this Secority Instrument: {a) words of the masculine gender shall mean and inchic e correspanding neuter words or words of
the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and <) the word “may” gives sole discretion
without any obligation to take any dckion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumunt,
pY

18. Transfer of the Property or a Beneficial Interest in Borrower As used in this Sectlon 18, “Interest i tie Property” means any
legat or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in & bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower ata futare date fo a purchaser.

If afl or any part of the Property or any Interest in the Property is sold o transferred (or if Borsower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior writien consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exervised by Lender if such exercise is prohibited by
Applicable Law.,

If Lender exercises thisoption, Lender shall give Borrower notice of roceleration, The notice shall provide & period of not legs than 30
days fram the date the notice is given in accordance with Section 13 within which Botrower must pay all sums secured by this Security
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{nstrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or demand nn Borrower.

19, Borrower’s Right to Reinstate After Acceleration, [f Borrower meets certain conditions, Boirower shall have the right to have
enforcement of this Security Instrument discontinued at any time prict to the eartiest of: (a) five days before sale of the Property pursuant io
Section 22 of this Security Instrument; (b) such other petiod as Applicable Law might specify for the termination of Borrower’s right 1o
reinsiate; or () entry of a judgment enforeing this Secarity Instrument. Those conditions are. that Borrower, (a) pavs Lender alb sums which
then would be due under this Security Instrument and the Note as if no acceleration had cccurred; {b) cures any default of any other
covenants or agreements; (c) pays all expenses jncurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Security instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s inerest in the
Property and rights undsr this Security Instrument, and Borrower's obligition to pay the sums secured by this Security Instrument, shall
continue unchanged inleis as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or mare of the following forms, as selected by Lender: (a) cash: (b} money order; (¢} gertified check, bank check,
treasurer’s check or cashiel's sheck, provided any snch check is drawn upon an instisution whose depasits are insured by a federal agency,
instrumentality or entity; of () Slectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fuliy#ifective as I[n0 acceleration had occurred. However, this right to reinstate shall not apply in the case of
aceeleration upder Seciion 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partiat interest in the Note (together with this
Security Instrument) can be sold one or more fimes without pricr notice to Bomrower. A sale might result in a change in the entity (known as
the “Loan Servicer™ that collects Periodic 20y méts due under the Note and this Security Instrument and performs other mortgage foan
servicing obligations wnder the Note, this Security Instrumient, and Applicable Law, There also might be one or more changes of the Loan
Servicer unrelated to & saie of the Note. If there (s 2 charge of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with & notice of transfer of serviving, it the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser o the Note, the mortgage loan servicing oiugations to Borrower wilf remain with the Loan Servicer or be transferred to
2 successor Loan Servicer and are not assurmed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenge, join, of be joired t¢ any judicial action (as either an individual litigant or the member of
a class) that arises [rom the other party’s actions pursuant to this Scepivy Tnstrument or that alleges that the other party has breachied any
provision of, or any duty owed by reason of, this Security Instrument, uitl such Borrower o Lender has notified the ather party (with such
notice given in compliance with the requirements of Section 15) of sucizaiszed breach and afforded the other party hereto & reasonable
period after the giving of such notice 1o take corrective action. If Applicable Lav provides a time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purjosss of this paragraph. The notice of acceleration and
opporéunity to cuce given 1o Borrower pursuant to Section 22 and the notice of ucoelersiion given to Borrower pursuant to Section 18 shall
be deemed to satisty the notice and opportunity to take comective action pravisions of this Section 20.

71, Hazardons Substances. As used in this Section 21: (a) “Hazardous Substances™ as these substances defined as toxic or hazardous
substances, polutants, or wastes by Environmental Law and the following substances: grsaiide, kerosene, other flammable or toxie
petroteum prodicts, toxic pesticides and herbicides, volatile sofvents, materials containing usoesios or formaldehyde, and radipactive
materials; (b} “Environmental Law" means federal laws and laws ofthe jurisdiction where the Properiy s focated that relate (0 health, safety
ar environmental protection; {c) “Environmental Cleanup” includes any response action, remedial actiop, o removal action, as defined in
Environmental Law, and (d) an “Environmental Condition” means a condition that can cause, cont qbut’ g, or otherwise irigger an
Environmental Cleanup.

Borrower shall not sause or permit the presesice, use, disposal, storage, or release of any Hazardous Subgiances, or threaten to release
anty Hazardous Substanees, on or in the Property, Borrower shall not do, nor allow anyone else to do, anything afficting the Property (2) that
is in vialation of any Environmental Law, (&) which creates an Environmental Condition, or (¢} whish, due to the prescnce, use, orrelease
of a Mazardous Substance, creates a condition that adversely affects the vatue of the Property, The preceding two seniences shall not apply
to the presence, use, or siorage on the Property of smali quantities of Hazardous Substances that are generally recognized to be appropriste
to niormal residential uses and 1o maintenanee of the Property {including, but not limited to, hazardous substances in consumer products),

Borrower shail prompily give Lender writien notice of (a} any investigation, claim, demand, lawsuit or ofher action by any
sovemmental or regulatory agency or private party involving the Property and any Hagardous Substance or Environmental Law of which
Borrower has actual kniowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
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threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any govemmental or regulatory authority, or any privaie
party, that any remaoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing herein shal] create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice fo Borrower prior to aceeleration following Bormower's breach of any covenant
ot agreement in this Security Instrurnent (but not prior 6 aceeleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the default; () & date, not fess than 30 days from the date the notice is
given to Borrower, by which the default nust be cured; and {d) that failure 1 cuse the default on or before the date specified in the notice
may resulf in accefers?on of the sums secured by this Security lastrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inie:m Borrower of the right to reinstate after acceferation and the eight to assert in the foreclosure proceeding the
non-existence of a defavit prany other defense of Bomower to acgeferation and fareclosure. If the default is not cured on or before the date
specified in the notice, Leaderat its option may require immediate payment in full of ali sums secured by this Security Instrument without
further demand and may forzclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expénses incurred
in pursuing the remedies provideg n.this Section 22, including, but not limited to, reasonable attorneys’ {ees and costs of title evidence.

23, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lende may charge Borrower a fee for refeasing th is Security Instrument, but only if the fee s paid to a
third party for services rendered and the charging of the fee is petmitted under Applicable Law.

24. Waiver of Homestead, In accordance with-1linois law, the Borrower hereby releases and waives all rights under and by viriue of
the Hlinols homestead exemption faws,

35, Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence of the imsurance coverage
required by Borrower's agreement with Lender, Lendeilinny purchase insurance at Borrower’s expense 10 protect Lender’s intevests in
Borrower's collateral. This insurance may, but need not, proie 2t Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Bo/cowet in cannection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Bomower has obtained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance fov the coflateral, Borrower will he responsible for the costs of that
insurance, m¢luding interest and any other charges Lender may impose it coapection with the placement of the insurance, unitl the effective
date of the cancellation or expiration of the insurance. The costs of the insvian.e may be added to Borrower's otal outstanding balance or
cbligation. The costs of the insurance may be more than the cost of insurance Brrrower may be able to obtain on its own.

BY SIGNING BELOW, Rorrower acoepis and agrees to e ferms and covenanss puitained i this Security Instrument and inany Rider
exeouted by Borrower and recorded with it.

Witnesses:
~WWitness " ) - T -Witnzss
{(f\'\ Yty (Seah oo by [ KU fa (Seal)
CHEN MEL -Borrower -Borrower
ILLINOIS- Sirigle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' Form 3014 1101
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: 2N
STATE OF JLLINOIS, Qm& St County ss:

L el deadak. , & Notary Public in and for said county and state do hereby gertify that CHEN MET and
WAYLAND CHAD PINKHAM, personally known 10 me 10 be the same persqnis) whose name(s) /&g subscribed 1o the foregoing
instrament, appeared before me this day in person, and acknowledged that he/she/tiey Jigned and delivered the said instrument as histher/their
free and voluntary act, for the uses and purpases therein set forth,

Given under miy hand and official seal, this { ¥ day of M“ﬁ: ; gi}i’:@j :
My Commission Expires: _ Vg ¥ i M

’ ..... e TONR .\
et e Sie o Bl fi\; }\j\ﬁ ¥
Comigeion Expires -
) e, #Notary Public
Loan prigingtor (Organization): HAKESIDE BANK; NMLS #, 589825
Loan originator (individual) CRE BAY WONG, NMLS # 1452811
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of August, 2816, and is incorporated into and
shall be deemed to amend and sepplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date give: by the undersigned (the “Borrower™) 1o secure Borrower’s Note to

LAKESIDE BANK, STATE CHARTERED BANK
fthe “Lender™) of the same date and covering #e Property described in the Security instrument and located at:

1825 S WENTY ORTH AVE UNIT 1A
CHECAGO, 1L LINOIS o016
(Property Acdriss)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

1828 SOUTH WENTWORTH CONDOMNEIMS
{Name of Condominium Project)

(the “Condominium Project™). If the owners association or other entity which auts for the Condominium
Project (the “Owners Association™) holds titic to property for the benefit or we of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and theses, procesds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lander further covenant and agree as follows:

A. Condominiam Obligations. Borrower shall perform all of Borrower™s obligations under the
Condominium Project’s Constituent Documents, The “Constituant Docurents™ are the: (i) Declaration or any
MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie Mas/Freddia Mac UNIFORM INSTRUMENT '
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other docurment which creates the Condominium Praject; (if) by-faws; (1ii) code of regulations; and (iv) other
squivalent documents, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generaily accepted
insurance armier, & “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, including,
but not Jimited t¢; #2: thavakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 2. fos the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Praperty; “nd (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Propertyis desmed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requives as a condition of this walver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of praperiyesurance proceeds in lieu of restoration or repair following a
loss 1o the Property, whether to the unit or to eorxmon elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for applicatioly to the sums secured by the Security Instrument, whether
ar not then due, with the excess, if any, paid to Borrowe.

C. Public Liability Insurance. Borrower shall take sueh potions as may be reasonable to insure that the
Qwners Agsociation maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages <iirect or conssquential, payable to
Borrawer in conmection with any condemnation or other taking of all or any-part of the Property, whether of
the unit or of the conunon elements, ot for any conveyance in lieu of condemnetion. are hereby assigned and
shall be paid to Lender. Such procesds shali be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or censent to: (i) the abandonment o, termination of
the Condominium Project, except for abandonment ot termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation ot eminent domair;, (it) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iif) termination of professional management and assumption of self-management of the Cwners

MULTISTATE CONDOMINIUM RIDER-Single Famiy-
Fannie MacfFreddie Mac UNIFORM INSTRUMENT
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Association; or {iv) any action which would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Assoctation unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them, Any antounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounis shall uear interest from the date of disbursement at the Note rate and shali be payable, with inderest,
upon natice frcm ender to Borrower requesting payment.

BY SIGNING EELOW, Borrower accepts and agrees to the ferms and covenants contained in this

Condonginiunl Rider.
N

*\f \§\:\\\<w} £ "s.»:x-“_:\‘“"*\ (Seal) 3‘«\ B z :-‘_“’.‘_*t“_"._ (Seal)
CHEN MFI ' Borower  WAYLARND CHAD PINKHAM  -Borower
MULTISTATE CONDOMINIUM RIDER-Single Famiy- T Farm 3140 10
Fannie MaefFreddie Mac UNIFORM INSTRUMENT

Page 3of3
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FIXED/ADJUSTABLE RATE RIDER

{(LIROK Tna-Year Index (As Published In The Wall Street Journali-Rate Caps)

THIS FIXED/ADIJUSPABLE RATE RIDER is made this 18th day of Asgust, 2016, and is
incorporated into and shali’se deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrumieit’) of the same date given by the undersigned {“Borrower™) to secure
Borrower’s Fixed/Adjustable Rar'Note (the *Note™) o

LAKESILE BANK, STATE CHARTERED BANK
(“Lender”) of the same date and covering o= property described in the Security Instrument and located at:

1828 S WEWSWORTH AVE UNIT 1A
CHICAGO, FLUINOIS 60616
(Propurty Aaddress)

THE NOTE PROVIDES FOR A CHANGE 1M BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 7HE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY

ADDITIONAL COVENANTS, In addition to the covenants and agicements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: )

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES _
The Note provides for an initial fixed interest rate of 4.568%. The Notevlso provides for a change in
the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(&) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest rale‘on the Ist day of
September, 2021, and the adjusiable interest rate 1 will pay may change on that day every 12th month
thereafler. The date on which my initial fixed interest rateé changes to an adjustable interest ra’e, and each
date on which my adjustable interest rate could change, is called & “Change Date.”

(B) The Index

Reginning with the first Change Date, my adjustable interest rate will be based on an Index, The
“Index” is the average of interbank offered rates for one-year 1.5, dollar-denominated deposils in the
London market (“LIBOR™), as published in The Wall Streel Jowrnal. The most recent Index figure
available as of the date 45 days before each Change Date is called the “Current Index.”

?.l ‘ pecrrsery ‘= -
Fannie Mas UNIFORM INSTRUMENT Page 1¢f3

105 inc Borrower(s) Initialsl_g




1623532098 Page: 17 of 19

UNOFFICIAL COPY

if the Index is no longer available, the Note Holder will choose & new index that is based upon
comparable information, The Note Holder will give me notice of this choice.

{C) Calenlation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by adding FIVE
neregniage points (5.000%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the imits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay thedtnpiid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at
my new intersstrate in substantially equal payments. The result of this caloutation will be the new amounit
of my monthly ozyment. '

(D) Limits eu Inferest Rate Changes

The interest rate L om required to pay at the first Change Date will not be greater than 9.500% or less
than 5.000%. Thereafiér, say adjustable interest rate will never be increased or decreased ou any single
Change Date by more thar, TWQ percentage poimts from the rate of interest [ have been paying for the
preceding TWELVE months. My interest rate will never be greater than 9.500%. '

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the tirst monthly payment date after the Change Date until the amount of
my menthly paviment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to 14 2 notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in/fny adjustable interest rate before the effective date of
any change. The notice will include the amount of myv.monthly payment, any information required by law
to be given to me and also the title and telephone sumbirof a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL (NTEREST IN BORROWER

i, Until Borrower’s initial fixed interest rate changes to an aujustable interest rate under the torms
stated in Section A above, Uniform Covenant 18 of the Security Insirament shall read as follows:

Transfer of the Property or a Beneficia] Interest in Borrower. 45 nsed in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Preperty, including, but not
limited to, those heneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the tansfer of dile by Borrower at a
future date 10 a purchaser,

If ail or any part of the Property or any Interest in the Property is sold or wransfeired {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold of nansferred)
without Lender’s prior written consent, Lender may require immediate payment in ‘tullof all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if sueh exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the nolice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

T VAL NDER - WSJ One-vear LIBOR- Single Famlly Form 4157 601

Fannie Mae UNIFORM INSTRUMENT Page 2.6f 3 | PR
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2. When Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Tnstument described in Section Bl
above shall then cease o be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Bepeficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but riot
lirnited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales cantract or escraw agreement, the intent of which is the transfer of titie by Borrower at a
future dateto a purchaser,

If all o @ty part of the Property or any Interest in the Property is sold or transferred (or if
Boreower 15 rot @ natiral person and a beneficial interest in Borrower is sold or transferred)
without Lender s nrior written consent, Lender may require immediate payment in full of all
sums secured by tiis Security Instrument. However, this option shall not be exercised by Lender
i such exercise is profibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes t¢ be submitied to Lender information required by Lender to evaluate the
intended transferee as il a Qerv Joan were being made to the transferse; and {b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumpticn and that the risk of
a breach of any covenant or agrezmeat in this Security Instrument is acceptable io Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the inan assumption. Lender also may require the transferee to
sign an assumption agreernent that is aCoantable to Lender and that obligates the transferee to
keep all the pronises and agreements mad: in the Note and in this Security instrumends. Borrower
will continue to be obligated under the Note and his Security Instrument unfess Lender releases
Borrower in writing.

If Lender exercises the option to require unraediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section’ 1o within which Borrower roust pay ail
sums secured by this Security Insttument. If Borrower tuils o pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies pernitted by this Security nstrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms aad covenants contained in this
Fixed/Adjustable Rate Rider.

; . AU R
N ey FRUR TR UV U 15 B
’3{“‘” 1 VL ety . Aseal) el W L% s (Seal)
CHEN MEI ' -Borrower WAYLAND CHAD PINKHAN, - -Borrower
o {Sigm Qv rinal Only)
MU A TE FIREDR DT US TABLE RATE RDER W8T Une-Vear LIBOUR - Single Family _ Form 3187 61
Fannie Mas UNIFORM INSTRUMENT Page 3¢f 3
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LEGAL DESCRIPTICN
Orger No.:  16PASS48363NA

For APN/Parcel [D(s): 17-21-436045:1001 and 17.21-436-052-1051

PARCEL 10 UNIT 1A IN THE 1828 SOUTH WENTWORTH CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN SANTE FE GARDEN PHASE
V, BEING ARESUBDIVISION OF LOTS OR FARTS THEREOF IN BLOCKS 20 AND 21 IN CANAL
TRUSTEES NEW SUBDIVISION ANC OF LOTS OR PARTS THEREQF IN THE RESUBDIVISION OF
BLOCK 20 IN SANAL TRUSTEES NEW SUBDIVISION AFORESAID AND VACATED STREETS AND
ALLEYS LYINGWITHIN AND ADJOINING SAID BLOCKS, ALL [N SECTION 21, TOWNSHIP 38
NORTH. RANGE T4 £AST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY 1S ATTACHED
AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECCRDED AS DOCUMENT NUMBER
0871022046 TOGETHTR WITH iTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COUK COUNTY, ILLINOIS.

PARCEL 2. UNIT P-51 IN THE SANTE FE GARDEN V PARKING CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 2, 13, 14, 25, 36 AND 30 IN
SANTE FE GARDEN PHASE V BEING A RESUBDIVISION OF LOTS OR PARTS THEREQF IN
BLOCKS 20 AND 21 IN CANAL TRUSTZES NEW SUBDIVISION AND OF LOTS OR PARTS
THEREOF IN THE RESUBDIVISION OF BUSCK 20 IN CANAL TRUSTEES' NEW SUBDIVISION
AFORESAID AND VACATED STREETS AND ALLEYS LYING WITHIN AND ADJOINING SAID
BLOCKS, ALL IN SECTION 21, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
BRINCIPAL MERIDIAN: WHICH SURVEY 18 ATTACHED AS EXHIBIT "A" TC THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NENWBRER (705115147 AND FIRST AMENDMENT
RECORDED AS DOCUMENT NUMBER 0811922045, TOGETHER WITH ITS UNDHVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS ALL IN COOK COUNTY, ILLINCHS.

BARCEL 3: NON-EXCLUSIVE EASEMENTS FOR THE BENEF!T OF PARCELS 1AND 2 QVER,
UPON AND ACROSS PARTS OF LOTS 2, 13, 14, 25, 36 AND 38 I SANTE FE GARDEN PHASE V
AS SHOWN ON PLAT OF SAID SANTE FE GARDEN PHASE V, RECORIED AS DOCUMENT
0609720074 AND AS CREATED BY AND GRANTED IN DECLARATICH OF EASEMENT
RECORDED OCTOBER 30, 2006 AS DOGUMENT NUMBER 0630331057 A5 AMENDED BY FIRST
AMENDMENT RECORDED NOVEMBER 13, 2006 AS DOCUMENT NUMBER 551732043,



