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Record and return to:

Reverse Mortpage Funding L1.C
3101 Technology Drive cfo Adfitech
Edmond, OK 73113

This instrument was prepared by:
Name: tkelly@rmftango.com
Address: 1455 Broad Street, 2nd Floor Bloomfield, NJ 07003

FHA Case Number: 137-8699967-962
Loan Number: 131747305

SECOND ADJUSTABLE RATE MORTGAGE
{dvme Equity Conversion Mortgage)
THIS MORTGACE SFCURES A REVERSE MORTGAGE LOAN

State of Illimois

THIS MORTGAGE (“Security Instrument” or (‘Secead Sscurity Instrument” is given on August 12, 2016, The
mortgagor is EDDIE GREEN AND VERNICE GiicEN, HIS WIFE, AS JOINT TENANTS, whose address is
908 N LAWNDALE AVENUE, CHICAGO, IL 6065” (" Somower"}. The term “Borrower” does not include the
Borrawer’s successors and assigns. This Seowrity Instomsnt is given to the Secretary of Housing and Urban
Development, whose address is 451 Seventh Stweet, S.W._Washington, DC 20410 ("Lender” or "Secretary™).
Bormower has agreed io repay to Lender amounts which Lender i ~bligated to advance, including future advances,
under the terms of a Home Equity Conversion Mortgage Adjusteb)s Fate Loan Agreement dated the same date as
this Security Instrument {"Loan Agresment™). The agreement to repay s svidenced by Borrower's Adjustable Rate
Second Note dated the same date as this Security Instrument {"Second Nov." ;. This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Second Note, including 711 future advances, with intersst, at
a Tate subject to adjustment, and all renewals, extansions and modifications ox taz Second Mote, up to a maximum
principal amount of Two Hundred Ten Thousand and 00/100 Dollars (U.S, $217%,004.00); (b) the payment of all
cther sums, with interest, advanced under Paragraph 5 to protect the security of this Secaritv Instrument or otherwise
due under the terms of this Seewrity Instrament; and (¢} the performance of Borrower's' covenants and agreements
under this Security Instrument and the Second Mote and the Loan Agreement. The full debt, including all amounts
described in {a), (b), and (c) above, if not paid earlier, is due and payable cn October 21, 2024 For this purpose,
Borrawet does hereby mortgage, grant and convey to Lender and Lender's successors and assigrs, “he following
described property located in COOK County, [Hinois, which has the address of:

908 N LAWNDALE AVENUE, CHICAGO, IL 60651, and iz described mare fully on Exhibit A attached io and
hereby incorporated into this Mortgage (“Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, riphts,
appurtenances, and fitures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Insttument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

Integrity 15t Mortgage, Ine. Leoan Originator: Brian Thomas
Company - NMLE #, 188535 - Loan Number: 1316073305 Loan Originator NMLS # 214564
Ihnots - 2% Security fnsitnent {Adiustable) Page 1 of 11 © Bay Does, LLC 03401/201F
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grant and convey the Property and that the Property is only encumbered by a First 3ecurity Instrument given by
Borrower and dated the same date as this Security Instrument {"First Security Instrument"). Borrower wartants and
will defend generally the fitle to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instroment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pey when due the principal of, and interest on, the debt
evidenced by he Second Mote,

2. Payment of T'roperty Charges. Bormower shall pay all property charges consisting of property taxes, hazard
insurance prepdiums . tlosd insurance premiumg, pround rents, condominium fees, planned unit development fees,
homeowner’s associanca tres, and any other special assessments that may be requirsd by local or statz law in a
timely manner, and shail provide evidence of payment to Lender, unless Lender pays property charges by
withbolding funds from monthly rayments due to the Borrower or by charging such payments to a line of credit as
provided for in accordance with the L.oan Agresment.

3. Fire, Flood and Other Hazard (nsprance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including but not
limited to fire and flood, for which Lender 1eqyires insurance. Such insurance shall be maintained in the amounis
and for the period: that Lender requires; Lenuet hes the diseretion to increase or decrease the amount of any
insurance required at any time provided the ameuii-is equal to or grester than any minimum required by the
Secretary of Housing and Urban Development ("Secreary™). Whether or not Lender imposes a flood insurance
requirement, Borrower shall at a minimum insure all ilxorovements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent 15av.ired by the Secretary. All insurance shall be carried
with companies approved by Lender, The ingurance policies ans. sny renewals shall be hcld by Lender and shall
include loss payable clauses in favor of, and in a form acesptable o, Tender,

In the event of loss, Borrower shall give Lender immediate notice by mail, -Zender may make proof of loss if not
made promptly by Boerrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss to Lender, instead of to Borrower and Lender jointly. Lisurince proceeds shall be applied to
restoration or repair of the damaged Property, if the restoration or repair is ecoraically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible o Leader’s security would be
lessened, the insurance proceeds shall be applied fitst to the reduction of any indebtedne.s under the Second Note
and this Security Instroment snd then to the reduction of the indehtedness under the First Nuie and First Security
Instrument. Any excess insurance proceeds over an amount required to pay all outstanding inde.teSness under the
Second Note and this Security Instrument and the First Note and First Sscurity [nstrument shall b raid to the entity
legrally entitled theretn.

In the event of foreclosurs of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, ail right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. ODccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's Princlpal Residence after the
exé¢dution of this Security Instrument and Borrowet (or at least one Berrower, if initially more than one person are
Borrowers) shall continue to oceupy the Property as Borrower's Principal Residence for the term of the Security

Instrument.

Integrity 1s¢ Mortgage, Inc. Loan Criginator: Brian Thomas
Cotnpany - NMLS #: 189535 - Loan Number: 1316073305 Lean Oniginater NMLS #; 214594
Rlinois - 2 Seerrtty Instrumnent (ddjusiabie) Page 20711 Q Bay Does, LLC 03012013
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Borrower shall not commit wasts or destroy, damage or substantially change the Property cr allow the Property to
deteriorate, reasonable wear and tear sxcepted. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
; to, reprasentations concerning Borrower's occupancy of the Property as a Principal Residence. If this Security
; Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borower acquires fee title
1o the Property, the leasehold and fes title shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmenital or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these abligations on time directy to the entity which is owed the payment. If failure to pay would adversely affect
Lenders intervst lin the Property, upon Lender's request Borrower shall promptly fumish to Lender receipts
evidencing these yoyments. Borrower shall promptiy discherge any lien which has priority over this Security
Instrument in the wian'er provided in Paragraph 14(C).

If Borrower fails to mak’ these payments or pay the property charges required by Paragraph 2, or fails to perform

any other covenants and agieer..mnts contained in this Security Instrument, or there is a legal procecding that may

significantly affect Lender's rigits in the Property {such as a proceeding in bankruptcy, for condemnation or to
! enforce laws or regulations), then Lrader may do and pay whatever is necessary to protect the value of the Property
and Lender's rights in the Propeny, lncluding payment of property taxes, hazard insurance and other items
mentioned in Paragraph 2.

To protect Lender's security in the Property, Leuder shall advance and charge to Borrower all amounts due to the
Secretary for the Mortgage Insurance Premium (‘258" as defined in the Loan Agreement as well as all sums due to
the loan servicer for servicing activities {"Servicingy Fer™) as defined in the Loan Agresment. Any amounts
disbursed by Lender under this Paragraph shall become in acditional debt of Borrower &s provided for in the Loan
Agreement and shal! be secured by this Security Insirument.

6. Inspection. Lender or its agent may emter on, inspect or riak: appraisals of the Property in a ressonable
manner and at reasonable times provided that Lender shall give {ns Eorower notice prior to any inspection or
appraisal specifying a purpose for the inspsction or appraisal whick wuust he related to Lender's interest in the
Property. If the Property is vacant or abandoned or the loan is in default’ Lerdsr may take reasonable action to
protect and preserve such vacant or abandoned Property without notice to the bor¢owver.

7, Condemnation. The proceeds of any award or claim for damages, direct or cons~mential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in plase cf condemnafion, shall be
paid to Lender, The proceeds shall be applied first to the reduction of any indebtedness uader the Second Note and
this Security Instrument and then to the reduction of the indebtedness under the First No'e ard First Security
Instrument. Any excess proceeds over an amount required o pay all outstanding indebtedness vid+r the Second
Note and this Security Instrument and the First Note and First Security Instrument shall be paid to the <ntity legally
entitled thereto.

8. Fees. Lender may collect fees and charges avthorized by the Secretary.

9. Non-Borrowing Spouse. Borrower, NfA, is martied under the laws of NfA to N/A (“Nen-Borrowing Spouse”),
who is not a Borrower undsr the terms of the *Second Note,” *Loan Agreement” or this Security Instrument.

{A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower who meets, and
continues to meet, the Qualifying Attributes requirements established by the Secretary that the Non-Borrowing
Spouse must satisfy in order to be eligible for the Deferral Period.

Integrity 13t Mortgage, Inc, Loan Originator: Brian Thomes
Compony - NMLS #; 159535 - Loan Nuraber: 1316073305 Loan Originater NMLS #- 214554
Fiinois - 24 Security ngtrument (Adjustabla) Page3of 1 O 83y Docs, LLC 03/G1/2015
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(B} Ineligile Non-Borrowing Spouse. A Non-Borrowing Spouses who dees net mest the Qualifying
Attributes requirements established by the Secretary that the Non-Botrowing Spouse must satisfy in order to be
eligible for the Deferral Period.

10. Grounds for Acceleration of Debt.
(4) Due and Payable — Death.
{i) Except as provided in Paragraph 10{A)(ii), Lender may require immediate payment in full of all sums
secured by this Security Instrument if a Borrower dies and the Property is not the Principal Residence of at
least one surviving Borrower, or

{ii) Tender shall defer the Due and Payable raquirement under Paragraph 10{A)(i) above for any period of
time (“Teferral Period”) in which a Non-Borrowing Spounse identified in Paragraph 9 qualifies as an
Eligible No-Borrowing Spouse resides in the Property as [histher] Principal Residence and all of the
following cznd lions are, and continue to be, met:

a  Such Erig'le Non-Borrowing Spouse remained the spouse of the identified Borrower for the
duration of such Borrower's lifetime;

b. Such Eligible *icn-Borrowing Spouse has occupied, and continues to occupy, the Property
securing as [hiser) Principal Residence;

¢. Suoch Eligible Non-Birrowing Spouse has established legal ownership or other ongoing legal
right to remain in the Proparty;

d. All other obligations of th; Rorrower under the Second Note, the Loan Agreement and this
Security Instrument continug #+ Fa satisfied; and

e. The Second Note is not eligible 10 be #alled due and payable for any other reason.

This sub-paragraph (ii) is inapplicable or nuil-and void if an Eligible Non-Bomrowing Spouse is or
becomes an Ineligible Non-Borrowing Spouse & zay. time, Further, during a deferral of the due and
payable status, should any of the conditions for dsforral cease to be met such a deferral shall
immediately cease and the Note will become immediatily due and payable in accordance with the
provisions of Paragraph 7(A)i} of the Note.

(B) Due and Payable - Sale. Lender may require immediate paymont. la full of all sums secured by this
Security Instrument if all of a Borrower's title in the Property {or his or her'bureficial interest in a trust owning
all or part of the Property) is sold or otherwise transferred and no other Bomower ;etains title to the Property in
fee simple, of retains a leasehold under a lease for not less than 99 years which is reneivable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday oi t.e youngest Borrower, or
retains a life estate (or retaining a beneficial interest in a trust with such an interest in thi; Preperty). A deferral
of due and payable status is not permitted when a Lender reguires immediate paymens 3u #2ll under this

Paragraph.

(C) Dug and Pavable with Secretary Approval. Lender may require immediate payment in full of all sums
secured by this Security Instrument, upon approval of the Secretary, if:
(i) The Property ceases to be the Principal Residence of a Borrower for reasons other than death and the
Property is not the Principal Residance of at least one cther Borrower; or

(i} For a period of tonger than twelve (12} consecutive months, a Borrower fails to occupy the Property
because of physical or mental illness and the Property is not the Principal Residence of at least one other

Bomower; or
Tatexxity 181 Mongage, Inc. Loan Originator: Brian Thomas
Corpany - NMLS # 182533 - Loan Number: 1316073305 Loan Originator NMLS #. 2145%4
Rlingis - 28 Secaaity Instrument (Adjustabie) Fage 49111 € Bay Docs, LLC 03082075
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(iii) An obligaticn of the Borrower under this Security Instrument is not performed.

A deferral of due and payable is not permitted when a Lender requires immediate payment in full under
Paragraph 1{C).

(D) Notice to and Certification to Lender. Borrower shall complete and provide to the Lender on an annual
basis & certification, in a form prescribed by the Lender, stating whether the property remains the Borrower’s
principal residence and, if applicable, the Principal Residence of his or her Non-Bomowing Spouse. Where a
Botrower has identified a Non-Borrowing Spouse in Paragraph ¢ and the identified Non-Bomrowing Spouse
qualifies as an Eligible Non-Borrowing Spouse, the Borrower shall also complete and provide to the Lender on
an annual basis an Eligible Non-Borrowing Spouse certification, In a form prescribed by the Lender, certifying
that all riquirements for the application of a Deferral Period continue to apply and continue to be met. During a
Deferral Perisd, the annual Principal Residence certification must continue to be completed and provided to the
Lender by th: Eligible Non-Borrowing Spouse. The Borrower shall also notify Lender whenever any of the
events listed in T ar2 zraph 10(B) and (C) occur.

(E) Notice to Borygtcey  Lender shall notify Borrower whenever the loan becomes due and payable under
Paragraph 10(B) and (C). La=der shall not have the right to commence foreclosure until Botrower has had thirty
(30) days after notice to sither’

(i) Comrect the matier whici sesulied in the Security Instrument coming due and payable; or

(i) Pay the balance in full; or

(lii) Sell the Property for the lesser of \he balance or ninety-five percent (95%) of the appraised value and
apply the net proceeds of the sale toward the, balsnce; or

{iv) Provide the Lender with a deed in lisu of foreciosre.

(F) Netice to Secretary and Eligible Non-Borrowing Speuze § ender shall notify the Secretary and any Non-
Borrowing Spouse identified in Paragraph 9 who qualifies as ai Fairible Non-Borrowing Spouse whenever any
event listed in Paragraph 10(B) and (C) occurs during a Deferral Prziod.

(G) Trasts. Conveyance of 2 Borrower's interest in the Properiy to a frast ‘which meets the requirements of the
Secretary, or conveyance of a trust's interests in the Property to a Beucwsr, shall not be considered a
conveyance for purposes of this Paragraph 10, A trust shall pot be considered ar accupant or be considered as
having a principal residence for purposes of this Paragraph 10.

11. Neo Deficiency Judgments. Borrower shall have no personal liability for payment of e delst secured by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lander sha’i ricbe permitted
to obiain a deficiency judgment against Borrower if the Security Instrument is foreclosed.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in <ull. This
tight applies even after foreclosure proceedings are instituted. To reinstate this Security Instrament, Borrower shall
comrect the condition which resulted in the requirement for immediate payment in full. Foreclosure costs and
reasonable and customary attorney’s fees and expenses properly associated with the foreclosure proceeding shall be
added to the Principal Balance. Upon rsinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to pamnit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two (2) years immediately preceding the commencement of a current foreclosure proceeding, (i)
reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect

Integnity 15t Montgage, nc. Lean Originator: Brian Thomas
Company - NMLS # 189535 - Loan Number: 1316073305 Loan Originator NMLS #: 214594
Rlinois - 2 Securiey Instnomert (Adfuseable) ) Page Sof 1 © Bay Does, LLC 03012015
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the priority of the Security [nstrument.

13. Deferral Period Reinstatement, If a Deferral Period ceazes or becomnes unavailable because a Non-Borrowing
Spouse no longer satisfies the Qualifying Attributes for a Deferral Period and has become an Ineligible Non»
! Borrowing Spouse, neither the Deferral Period nor the Security Instrument may be reinstated. In the svent a Deferral
Period ceases because an obligation of the Note, the Loar Agreement or this Security Instrurmsent has not been met
or the Mote has become eligible to be called due and payzble and is in default for a reason other than death, an
Eligible Non-Borrowing Spouse may have a Deferral Period and this Security Instrument reinstated provided that
the condition which resulted in the Deferral Period ceasing is corrected within thirty (30) days. A Lender may
raquire the Eligible Non-Borrowing Spouse to pay for foreclosure costs and reasonable and customary aftormey’s
fees and expenses properly associated with the forsclosure proceeding, such costs may not be added to the Principal
Balance. Upor veinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security
Instrument and v obligations that it secures shall remain in effect as if the Deferral Period had not ceased and the
Lender had not reonirsd immediate payment in full. However, Lender is not required to petmit reinstatement if: (i)
the Lender has acougies o reinstatement of either the Deferral Period or this Security Instrument within the past two
(2) years immediate.y 7reveding the cumrent notification to the Eligible Non-Borrowing Spouse that the mortgage is
due and payable; (ii) reinctaieisent of either the Deferral Period or this Security Instrument will preclude foreclosure
in the future, or {ii) reinstateinsnt of either the Deferral Period or Security Instrument will adversely afiect the
i priority of the Security Instrumezi.

14, Lien Status.

(A) Modification. Borrower agrees to (xtend this Security Instrument in accordance with this Paragraph
14{A). If Lender determines that the oilrimol lien status of the Security Instrument is jeopardized under state
law {including but not limited to situatiois wiers the amount sscured by the Security Instrument equals or
exceeds the maximum principal amount statca -rthe maximum period under which loan advances retain the
same lien priority initially granted to loan advances bes expired) and state law permits the original lien status to
be maintained for future loan advances through the »xecution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. J. the title evidence indicates that the Property is not
encumbersd by any liens (except the First Security Instupent described in Paragraph 15(A), this Second
Security [nstroment and any subordinate liens that the Lender derrmaines will also be subordinate to any future
loan advances), Lender shall request the Borrower to executs any documents necessary to protect the priority of
the lian status of future loan advances. Borrower agrees to execute spolk documents. If state law does not
permit the original lien status to be extended to fiture Joan advances, Bcmowe: will be deemed to have failed to
have performed an obligation under this Security Instrument.

(B) Tax Deferral Programs. Borrower shall not participate in a real estate tax o rerial program, if eny liens
created by the tax deferral are not subordinate to this Security Instrament.

(C) Prior Liegs. Borrower shall promptly discharge any lien which bas priority over thi: Seoucity Instrument
unless Borrawer: (a) agrees in writing to the payment of the obligation secured by the e in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the g in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeitas of any
part of the Property; or {c) secures from the holder of the lien an agreement satisfactory to Lendér subordinating
the lien to all amounts secured by this Security Instrument. If Lender determines that any part of the property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Bomower shall satisfy the lien or take one or more of the actions s¢t forth above within ten
(10) days of the piving of notice.

15. Relationship to First Security Instrument.

(A) Second Secuyjtv Instrument. In order to secure payments which the Secretary may make to or on bshalf
of Borrower pursuant to Section 255(i)(1XA) of the National Housing Act and the Loan Agreement, the

Integrity 1st Mortgage, Inc. Loan Originater; Brian Thomas
Compary - NMLS #: 189535 - Loan Number. 1316073305 Loan Criginator NMLS #- 214534
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Secretary has required Borrower to execute a Second Note and this Second Security Instrument. Borrower has
2lso executed a First Note and First Security Instroment.

{B) j i n rity Ingtruments. Payinents made by the Secretary shall not be
included in the debt under the First Nots unless:
{i) The First Security Insttument is assigned to the Secretary; or

{iiy The Secretary accepts reimbursement by the holder of the First Note for all payments made by the
Secretary.

If the sircumstances described in (i) or (if) occur, then all payments by the Secretary, including interest on
the Lavrients, but excluding late charges paid by the Secretary, shall be included in the debt under the First
Note,

(C) Effect on Porrawer. Whete there is no assignment or reimbursement as described in (BXi) or (ii) and the
Se¢retary makes pajmiv.nts to Borrower, then Borrower shall not:
(i) Be required to pry amounts owed under the First Note, or pay any rents and revenues of the Property
under Paragraph 24 1. 4ie hoider of the First Note or a receiver of the Property, until the Secretary has
tequired payment in full 6731} outstanding principal and accrued interest under the Second Nete; or

(ii) Be cbligated to pay interest or shared appreciation under the First Note at any time, whether accrued
before or after the payments by tiis Szovetary, and whether or not accrued interest has been included in the
principal balance under the First Notz.

(D)} No Duiy of the Secretary. The Secrstary lias p-duty to the holder of the First Note to enforee covenants
of the Second Secority Instrument or o take acticns tu preserve the value of the Property, even though the
holder of the First Note may be unable to collect amovats owed under the First Note becanse of restrictions in
this Paragraph 15.

16. Restrictions on Enforcement. Notwithstanding anything else ‘o fhis Security Instrument, the Borrower shall
not be obligated to comply with the covenants hereof, and Paragraph 24 shall have no force and effect, whenever
thers is no outstanding balance under the Second Note.

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in ex=icizing any right or remedy shall
not be a waiver of, or preclude the exercise of, any right or remedy.

18, Successors and Assigns Bonnd; Joint and Several Liability. Borrower may ot szsign any rights or
obligations under this Security Instrument or the Second Note, except to a trust that meets the re uirements of the
Secretary. Botrower’s covenants and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the Puitower’s
successors and assigns will be bound to perform Bormrower's obligations under this Security [nstrument.

19. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Law requires use of another method. The notice shall be directed to the
Property Address or any other address all Borrowers jointly designate. Any notice to the Secretary shall be given by
first class mail to the HUD Field Office with jurisdiction over the Property or any other address designated by the
Secretary, Any notice to Non-Borrowing Spouse provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shall be directed to the Property Address. Any notice provided for in this Security Instrurent shell be deemed to

Integrity 13t Mortgsge, Inc. Loan Originator: Brian Thotas
Compeany - NMLS #: 189535 - Loan Number. 1316073305 Loan Originator MMLS #: 214594
Dlinols - 2 Security Instrament {Adjustable) Page 7 of 11 © Bay Docs, LLC 03/01/2015
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have been given to Borrower ot Lender, or Non-Bomowing Spouse when given as provided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Second Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Second Note which can be given effect without the conflicting provision. To this end the
provisions of thig Security Instrument and the Second Note are declared to be severable.

21. Borrower’s Copy. Borrower shall be given one conformed copy of the Second Note and this Securify
Instnument.

12. Third-Ps{ty Beneficiary. Except as sot forth in Paragraph 10{AXii) and only for an Eligible Non-Borrowing
Spouse this Securisy Instrument does not and is not intended to confer any rights or remedies upon any person other
than the parties. Borre wer agrees that it is not & third-party beneficiary to the Contract of Insurance between HUD
and the holder of the Firs' Note.

23, Capitalized Terms. Capiritized terms net defined in this Security Instrument shall have the meanings ascribed
te them in the Loan Agresment.

NON-UNIFORM COVENANTS. Burrswer and Lender further covenant and agree as follows:

24, Assignment of Rents. Borrower uncunditionally assigns and trangfers to Lender all the rents and revenues of
the Property. Borrower anthorizes Lender or Lirdsr's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lopder or Lender's agents. However, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or ag ‘eement In the Security Instrament, Borrower shall coliect and
receive all rents and revenues of the Property as trustee £r the bepefit of Lender and Bomrower. This assignment of
rents constifutes an absolute assignment and not an assignmeri tor additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received sy 3omower shall be held by Borrower as trustse
for benefit of Lender only, to be applied to the sums secured by this 37¢ulity Instrument; (b) Lender shall be entitled
to collect and receive all of the rents of the Property; and {c) each ten=w.i of tha Property shall pay all rents due and
unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will o2+ perform any act that would
prevent Lender from exercising its rights under this Paragraph 24, except as provided in the First Security
[nstrument.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time <ae< is & breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of s.cider. This
asgignment of rents of the Property shall terminate when the debt secured by this Security Instrument is paic in foll.

25, Foreclosure Procedure. If Lender requires immediate payment in full umder Paragraph 10, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 25, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

26. Lien Priority. The full amount sscured by this Security Instrument shall have a lien priority subordinaie only
to the full ameunt secured by the First Security Instrument.

Integrity 1st Mortgegs, Ine. Loan Originator: Brian Thomas
Company - MMLS #: 189535 - Loan Number: 1316073305 Loan Orniginator BIMLS #: 214594
fhinpis - 209 Security Instrument (Adfustable) Fage 8 of 11 @ Bay Docs, LLC 030172015
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27. Adjustable Rate Feature, Under the Note, the initial stated interest rate of Four and 850/1000's percent
(4.850%) which accrues on the unpaid principal balance (“Initial Interest Rate™) is subject 1o change, as described
below. When the intersst rate changes, the new adjusted interest rate will be applied to the total cwistanding
principal balance. Each adjustment to the interest rate will be based upon the One-Year London Interbank Offered
Rate ("LIBOR") as made available in the "Money Rates” section of the Wall Street Journal ("Index") plus a margin,
rounded to three digits to the right of the decimal point.. If the Index is no longer available, Lender will he required
to use any index prescribed by the Department of Housing and Urban Development. The new index will have a
historical movement substantially similar to the original index, and the new index and margin will result in an
annval percentage rate that is substantially similar to the rate in effect at the time the original indsx becomes
unavailable.

Lender will rovform the calculations described below to determine the new adjusted interest rate. The interest rate
may change on the first day of 09/01/2017 and on that day of each succeeding year, (“Change Date”) umtil the
loan is repaid in fuil. “Change Date” means each date in which the interest rate could change.

The value of the Index #il' be determined, using the most recent Index figure available thirty (30) days before the
Change Date ("Cwrent Index”). Before each Change Date, the new interest rats will be calculated by adding a
margin to the Current Index, 7z sum of the margin plus the Current Index, subject to the rate limitations below,
will be called the "Calculated Interrst Rate” for each Change Date. The Calculated Interest Rate will be compared
to the interest rate in effect immediaicty prior to the current Change Date (the "Existing Inierest Rate”).

The interest rate will never increase or desrep=2 by more than two percentags points (2.0%) on any single Change
Date.The interest rate will never be mors thai £v2 nercentage points (5.0%) higher or lower than the initial intsrest
rate stated in Paragraph 2 of the Note,

The Caleulated Interest Rate will be adjusted if necessaly to comply with the rate limitation(s) described above and
will be in effect until the next Change Date. At any Change Da:2, if the Caleulated Interest Rate equals the Existing
Interest Rate, the interest rate will not change.

23, Release. Upon payment of all sums secured by this Security Tnsaument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may ch=: ge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under applicable law.

29. Obligatory Loan Advances. Lender's responsibility to make Loan Advances cnder the terms of the Loan
Agreement, including Loan Advances of principal to0 Borrower as well as Loan Advaoces for interest, MIP,
Servicing Fees, and other charges shall be obligatory.

30. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and w:ives all rights
undet, and by virtve of, the Illinois homestead exemption laws.

31. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requited by Borrower's agresment with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any cleim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but enly after providing Lender with evidence that Borrower has obtained insurance as required by
Bormrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of

Iniegrity Tst Mortgage, Inc. Loan Qriginator: Brian Thomas
Company - NMLS #: 189535 » Loan Number: 13160733405 Loan Originator NMLS #: 214594
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VAR AL

131607330511 1172 008 0911




1623755059 Page: 11 of 13

? UNOFFICIAL COPY

the insurance may be added to Bomrower's total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.

32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of ¢ach such rider shall be incerporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check a1l riders that are applicable].

Condominium Rider PUD Rider
Shared Appreciation Rider Other

BY SIGNING PZLOW, Borrower accepts and agress to the terms and covenants contained in this Security
Instrument and in zay .ider(s) executed by Botrower and recorded with it.

EdA Hp—— | gl (¢

EDDIE GREE PN Date

Griee /A
YERNICE GREEN (BORROWER; Date
State of NMinois .
County of QWF hU.SJ:@nG/ (’.u'.rﬁc
I '71!"1 /’ M otary Public in and for seid covaty and state do hereby certify that EDDIE

GREEN and VERNICE GREEN, personally known to me (or proved fo me on the basis of satisfactory evidence)
to be the person whose names is (or are) subscribed to the foregoing instrument, appeared before me this day in
person, and ecknowledged that he (she or they) signed and delivered the said insttument as his (her or their) free and
voluntary act, for the uses and purposes therein set forth.

Dated: August 12, 2016 ,
ﬂnuf‘&g{zx' (seal)

Name: '7//;)! 4 n&/ '

Title: AT A y € (050~
Integrity 1st Mortgage, Inc. Loan Qriginator; Brian Thomas
Company - NMLS #; 189535 - Loan Number: 1316073305 Laan Criginetor NMLS # 214594
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EXHIBIT A

Exhibit A to the Mortgage given on August 12, 2016, by EDDIE GREEN AND VERNICE GREEN, HIS WIFE,
AS JOINT TENANTS ("Borrower") to the Secretary of Housing and Utban Development, and whose eddress is
451 Seventh Strest, S.W., Washington, D.C. 20410, ("Lender" or "Secretary™}. The Property is located in the county
of COOK, state of IL, and is described as follows:

Description of Property
SEE ATTACHED EXHIBIT A
Integrity 1st Mortgage, Inc. Loan Qriginator, Brian Thomas
Company - MMLS #: 189535 - Loan Number: 1316073305 Loan Originetor NMLS #; 214594
Miinois - 2 Security fasrrument (Adjuptable) Fage 11 of 11 © Bay Docs, LLC 03012015
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

Exhibit A - Legal Description

LOT 21 N BLOCK 3 N DIVEN'S SUBDNISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN N COOK COUNTY, LLNOE,

Jl, ~00-392-093 0008
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