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THIS ASSIGNMENT OF RENTS dated July 15, 2016, is mude and executed between 6147 ROSEDALE LLC, an
Minois Limited Liability Company (referred to below as "Grarior’} and CENTRUST BANK, N.A., whose address
is 385 WAUKEGAN RD., NORTHBROOK, IL 60062 (referred to orlow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gran‘s 2 continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to tho i¢ents from the following described
Property located in Cook County, State of lllinois:

LOT 16 IN WILLIAM ZELOSKY'S RESUBDIVISION OF LOTS 5 TO 30, BOTH INCLUSIVE, IN JOSEPH
WAPATA'S SUBDIVISION OF LOT 11 WITH LOTS 8 TO 21, INCLUSIVE, IN POFPE'S SUBDIVISION OF
LOT 21 IN COUNTY CLERK'S DIVISION OF THE SOUTH 1/2 AND THE NOFR['EAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 13, EAST OF ¥t fHIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 6147 W. Rosedale Ave., Chicago, l 60646. The
Property tax identification number is 13-05-313-010.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Note, but also any future amounts which Lender may advance to Borrower under the Note within
twenty (20) years from the date of this Assignment to the same extent as if such future advance were made as
of the date of the execution of this Assignment. The revolving line of credit obligates Lender to make advances
to Borrower so long as Borrower complies with all the terms of the Note and Related Decuments.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:




1623755075 Page: 2 of 9

UNOFFICIAL COPY

SWi2) U0 Wwis) yons Joy Auadold ay) jo Hed Aue 1o ajoym ay) 8ses) 10 Jusls Aew Japust Auadold ayj asean

‘Apadoad sy Sunosye sapushe
[Ejustiuianob Jsyio e Jo sjueliainbsl pUB SaoUBUIPIO ‘'SIBPIO ‘S3|NU ‘SME] JOYIO ||B OS|E puE sloulj| Jo 8ie)g
8y} Jo sme| ay) yum Aidwoo pue sinosxs o sBuiyy (e pue Aue op Aew Japus] ‘smeq Yyum asueydwion

‘Ausdold ayl uo
J8pua’ Aq peloaye SoURINSUI JBYI0 PUB a1l UO SWNIWeId BY) PUB 'SBNIJIN ISJEM DUE SJUSLISSASSE ‘SOXE] ||B
Aed 0y osje pue ‘uonipuod pue sedss sedosd ul Apedosd auy Buiuieluiew jo sasuadxe pue sis02 Buinuiuos
lie Jo pue ‘Juawdinbe uisyy Buipnour ‘seafojdws (B JO SEdIAISS B JO pUE joalay) 1502 ay; Aed o) nedal
uj swes aiy) desy pue Apadoiq sy uejuiew oy Auedoid ayy uodn s9ua ABW Japuan ‘Auadotd auy uiejuiepy

‘Apadold ayp wody suosiad Jayjo
10 sjueus) JO 4uBEa) Aue SAOWSI pUB Sluay 8y} 109100 ‘Apadoid sl Jo uoissassod taaooar 0] Alessanau
aq Aew se sBuipzanoud yans Buipnpu ‘Apadolq syp jo uonoajoid oy} 1oj Aessoeosu sBuipasooid |ebs)
lle uo Asied pue ayransu: s)usy ay) Jo JIe 1ojelsy) siqey suosiad Jsyjo Aue WOl 20 SJUBLS] Y] WO BAI908)
pue 108(j00 ‘puetlep Aupdold aul Jo uossassod aye) pue uodn sua Aew 1opua  “Auadolrd ayy sejug

Jaetie s 1apus Jo JapusT o) Apoaip pred aq o} sjusy e Bunoeap pue jusuiubissy
Styl Jo wayy Buisiape Apado.4 aM1 JO SJUBUS) ||B pue Aue 0) $80n0oU puas ABW JapUST "SJUBLR] 0} 3djON

Auoyine pur stomod ‘s)ybis Buimoljoy ay) pejuelB pue uaaIb Agaiay s Japus ‘esodind
SIUl 104 'Slusy 8y} SAIsdal puB J29)j02.0) WUaWUBISsY SIyY Japun paunddo sAey (jBYS ynejep ou yBnoy)
usAe pue ‘awn Aue je Jubu syl sAey (leyt Jepusl SINIM 19317109 ANY JAIF03Y OL IHOIY S.HIAN3

UBWUBISSY SIYL Ul paplaoid se 1deoxs sjuay au ul syybi
SJ0juel9) o AUB JO BSOdSIp BSIMIBYIO IO “JLaiunsua ‘UBISSE ‘[18S 10U {|IM IOJUBIS) “J9JSUBL] JOYyUN4 ON

‘82404 Ul MOU JuBWINgsu Aue
Aq uosiad 1eyjo Aue o) sjuy oy} pakeauod 1o paubisse Ajsnolaald jou sey Jojuelsy puawubissy rold oN

"JapusT 0} sjusy syl A8AUOD ple
ubisse o} pue Juewubissy iU} OJui JBIUS 0} AJUOYINE pue Jemad Wbu 1Ny ay) sey sojuess) ubissy o) Jybiy

"Bunum ul sepus Aq paytenor pue o) pasopsip se Jdeoxe SWER pue
'SOOUBIQUINOUS "sudl ‘sueot 's1ybl e O Jes|o pue 83y Sy BU} SAIRTE: 0] PafIluS SI JOJURIS ‘diysiaumo

B} SJUBLIEM 0JUBIO "STIINVHYVM LMY SNOILYINISINIIY SHOLNVED

"Buipsanoid Aoydnayueg
E Ul [BIS1B]|OO YSED JO 9Sh By} O] JUBSUOD SJ9puaT ajniiisuoo Jou |leys sjusy sy 1991102 o} yBu ay; 10 Bupueib
o4l Jeuyy peplaoad ‘sjusy oy 108100 pue Apadoid By ebeuew pue sjesado pue 10 j0nU0D pue uoissassod
Ul ufewas Aew JojuelH Wswubissy siy) Japun Jnejep ou si alay) se Buoj os pue MOaq papiaoid se sjuay au)
109]102 0} JyBi1 S) SasI0lexs 1apUST {IIUN PUB SSaUN Juswubissy siyy Jepun suonebigo. s siuels Jo (e uuopad
Apolis jleys pue ‘snp awodsq Asy) se Juswubissy Sly} Agq painoas sjunouwle [je sspua’t Gl Aed [lBYS Jojuels)
SUBWINDOQ pajefey Aue Jo Juawubissy siy) ul papliaoid asimisyio se 1deoxg ‘JINVINHOLY:d ONV INTFWAVA

uswiuBissy sjy) Jepun axe} o} s|iey 10 saye} JepueT uoRoe
JEUM IBYIELL OU I13puaT UM SION 8u 1spun s|ge|| ulews: o} ssaibe Jemouog “Apedoly 8y} vodn Buizyess ul
lapus Aq Aejep Aue Jo ‘Auadoig ey uodn azijeas o) JapusT 40 ainyiey Aue uoney) Jnoyum Buipniow JepusT Jo
UopoBUL IO UOKOE AUE JO asneosq osue ABW JEU} Sasuep AUe SOAIBM JOMOLiog "‘Apadoig ay; Inoqe pawuoyul
Buidesy pue Buieq Joy Aupgisuodsa) ay; sawnsse Jemouog  Juswubissy SIY) YIm UOIOBUUOD Ul SaXe] lapus
uonoeUl J0 UOHOE AUB INOGE JBMOLIOE |18) 10U Paau JapuaT "SALLITIGISNODSTIY ANV SHUIAIVM S.uIMOoNY0d

"a|es Jo Jemod
e Jo aspiexa Aq Jo Ajenipn| Jeypse ‘uonde aunsopdelo) Aue Jo uonsidwod o JULWBIUBUILIOD S JapUsT Jaye
10 aiojeq ‘Aousioyep 10) UHED B 0} POpNUD BSIMIBYIO S| 18pusT Juelxa sy} 0] Asusloyap oy wiep e Buiphiou
‘Jojuero) jsulebe uonoe Aue Buibuug wouy Japus Jueasid Aew yalym me| Jeyio Aue 1o ‘me| Aousioysp-nue,
10 uonoe suo, Aue Jo uosess Ag Buisue sesusjep 1o sybu e soAlem d0JUBIS)  "SHIAIVM S.HOLINVHD

Z abey (panupuon) L00E00S :ON ueoT
SIN3Y 40 LNIWNDISSY

B S TR A




UNOEFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 5003001 (Continued) Page 3

and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender zhzll have performed one or more of the foregoing acts or things shall not require Lender to do
any other sperifc act or thing.

APPLICATION OF RC#¥7S. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's accouint -arii Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine-tre zpplication of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lendet-under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this ‘A=sizament, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays-2'-of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under thic’ Azsignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Graitor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the indektedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee In Ozakruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, "(F.).-by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid fur th2 purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be rcinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or othier instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amcunt repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Graiitor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or totkisassignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would maie:izily affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignnien®-or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any arrounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to ali other rights and
remedies to which Lender may be entitled upon Default.
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months, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender’s sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as scon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate I"aabtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penaity that
Borrower would- oy required to pay.

Collect Rents. Leiider shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs; against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the i.cnder's Right to Receive and Collect Rents Section, above. if the Rents are
collected by Lender, then Graator irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment.nereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are-nade, whether or nat any proper grounds for the demand existed.
Lender may exercise its rights under thiz-sutoaragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have'i'ie right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or/any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and abova thz cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve withot bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lend.r-shall not disqualify a person from serving as
a receiver.

Other Remedies. l.ender shall have all other rights and remedies providad in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall riot exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform:an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's rigit 10 declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any uf-the terms of this
Assignment, Lender shali be entitled to recover such sum as the court may adjudes reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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ASSIGNMENT OF RENTS
Loan No: 5003001 (Continued) Page 7

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or zrforceability of any other provision of this Assignment.

Successors aild Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assioriment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownersitg of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, miay dsal with Grantor's successors with reference to this Assignment and the
Indebtedness by way offo/bearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the.lndebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this .\ssiunment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by ary party against any other party.

Waiver of Homestead Exemption. Grartor nereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois 2= to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and ermz shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, =iireferences to dollar amounts shall mean amounts in
lawfut money of the United States of America. Words alid‘terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may requie. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such termisin-the Uniform Commercial Code:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together wit*i 2!l exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means RICHARD J. WOLNIK and LINDA YVGLNIK.

Default. The word "Default" means the Default set forth in this Assignment in thz-section titied "Default”.

Event of Default. The words "Event of Default” mean any of the events of defauit set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means 6147 ROSEDALE LLC.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means CENTRUST BANK, N.A., its successors and assigns.

Note. The word "Note" means the promissory note dated July 15, 2016, in the original principal amount
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF _ J4LANO 'S )
@ ) §S
COUNTY GF 90 1 )
7 Sl Aot
On this / & a day of W , 2 before me, the undersigned Notary

Public, personally apprared RICHA@/J. WOLNIK, Member of 6147 ROSEDALE LLC and LYNDA WOLNIK,
Member of 6147 ROSESALE LLC, and known to me to be members or designated agents of the limited liability
company that executed ire ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
voluntary act and deed of the! li'nited liability company, by authority of statute, its articles of organization or its
operating agreement, for the uses and purposes therein mentioned, and on oath stated that they are authorized

to execute this ment and in fa’t axecuted the Assignment on behalf of the limited fiability company.
By _ Residing at
Jirn ol
Notary Public in and for the State of (el ). ‘3
b} VAAAAAA AP AAAAAAAAA A
My commission expires 07/ o? é/ oL ¢ / é_ :' OFFICIAL SEAL R [
; FLORICA GOCIMAN '

NOTARY PUBLIC - STATE OF |
LLINQIS ¢4
¢ MYCOMMISSION EXPIRES:07/26/16
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