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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Seclions 3, 17,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are algo provided in Sectien 18,

(A) “Security Instrument” means this document, which is dated August 5, 2016, together with all
Riders to this document.

(B) “Borrower” is ELLEN J FILURIN, A SINGLE WOMAN.

Borrower is the mortgagor undar this Security Instrument.
{C) "Lender” is Byline Bank.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/04 Initiais:
Ellie Mae, Inc Page 1 of12

08/0%/2016 02:22 PM PST




1623756016 Page: 3 of 18

UNOFFICIAL COPY

LOAN #: 21800691
Lender i=“a 3anking Corporation, organized and existing under the laws of
Hlinois. l.ender’s address is 3639 N Breadway St.,
Chicago, '.. 60512

Lender is the mortgacee ander this Security Instrument.

(D) "“Note” means the r -omissory note signed by Bormower and dated August 3, 2016, The Note
states that Borrower owes Le/iger THREE HUNDRED ONE THOUSAND AND NO/QQ* * »=* ¥ *x* #¥ s dxamsnnss
IEEEEEEREEEER RN R EE B IE B I XL EEEEEEEEEEZEER R R R RN SRR RS N Dollars(us $301,000100 )
plus interest, Borrower has proriised to-nay this debt in regular Periadic Payments and to pay the debt in full not later
than September 1, 2046,

{E) “Property” means the property trict is-dascribed below under the heading “Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by 1hi Mate, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Securi'y Instriment, plus interest.

(G) “Riders” means all Riders to this Secusity Inctrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[ Adjustabie Rate Rider Condominiur Ridet [0 Second Home Rider
L Balloon Rider O Plarned Unit Lovelspment Rider Other(s) [specify]

(7] 1-4 Family Rider 7 Biweekly Paymen. Rizer Fixed Interest Rate Rider
] VA, Rider

(M) "Applicable Law" means all contralling applicable federal, state a.d.!scal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as weli‘as all anplicatl2 final, non-appealable judicial
opinians,

() "Community Assogiation Dues, Fees, and Assessments” means all dues, 'o23/assessmentsand othercharges thal
are imposed on Borrower or the Preperty by a condominium association, homeowner ass ociation or similar organization.
(J) "Electronic Funds Transfer” means any transfer of funds, ather than a transaciio ciginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephanic instnatert computer, or magnetic
tape so as to order, instrust, or autharize a financiat institution to debit or credit an account. Such term includes, but
is not limited fo, peint-of-sale transfars, automated teller machine transactions, transfers inifaizd by telephone, wire
transfers, and automated clearinghouse transfers.

{K) “Escrow ltems" means those iterns that are described in Section 3.

{L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procrec= paid by
any third party (other than insurance procaeds paid under the coverages described in Section 5) for: (i) dumnge to, or
destruction of, the Property; (il) condemnation or other taking of all or any part of the Property; (i) conveyan_e iu lieu
of condemnation: or {iv) misrapresentations of, or omissions as to, the value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(iiy any amounts under Section 3 of this Security Instrument.

(0) "RESPA” means the Real Estate Seltlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
rzgulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation ar regulation that governs the same subject mafter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a *federally related mortgage loan” even if the
Loan does not qualify as a “federally releted mortgage loan” under RESPA,

{P) “Successor in Interest of Borrower” maans any party that has taken title fo the Property, whether or not that party
has assumed Barrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (f) the rapayment of the Loan, and all renewals, extensions and modifica-
tions of the Nate; and (fi) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby maortgage, grant and convey to Lender and Lender's successors and

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01
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assigns #ie 19llowing described property located in the County
[Type of Revadiy Jurisdiction] of Cook [Name of Recording Jurisdiction):
SEE LEGZL PLECRIPTION ATTAGHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A™,
APN#: 14-21-0 100551074

which currently has the address of 3300 N Lake Shore Dr A3t *4F, Chicago,
[Street] [City]
llinois BOB5T-3937 (“Property Address®).
1Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt easements, appurte-
nances, and fixtures now or hereafter a part of the property. All replacements and/additions shall alsa be covered by
this Security Instrument. Al of the faregoing is referred to in this Security Instrumen’ a3 he *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby czi veyed and has the right te
martgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and Jeiands, susject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform criveriants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrgwer shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Itams pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recaived
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; {c) cedified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instifution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the paymeént or partial payments are insufficient to bring the Loan current. Lender may
accep! any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lander is not obligated to apply such
payments at the time such payments are accepted. If each Perodic Payment is applied as of its scheduled due date,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFCGRM INSTRUMENT Form 3014 1/01 Initials:
Ehie Mae, inc. Page 3 of 12 0315
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then Lenser need not pay interest on unapplied funds. Lendey may held such unapplied funds until Borrower makes
payment iz'orig the Loan current. If Borrower does not do so within & reasonable period of time, Lender shall either
apply such/Lnrs exreturn them o Borrawer. If not applied earfier, such funds will be applied to ihe outstanding principal
balance under tie'h.ote immediately prior to foreciosure. No offset or claim which Borrower might have now or in the
future against Lend<r stall relieve Bormower from making payments due under the Note and this Security lstrument
or performing the covénants and agresments secured by this Security Instrument.

2. Application cff ayments or Proceeds, Except as cihenwise described in this Section 2, all payments accepted
and applied by Lender shall e anplied in the fallowing order of priority: {a) interest due under the Note; {b) principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bacame due. Any remzsining ameunts shall be applied first o late charges, secend to any other amounts
due under this Security Instrument, &1d then to reduce the principal balance of the Note.

If Lender receives a payment fror Sovower for & delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment m=y k= applied 1o the delinquent payment and the late charge. 1f more than
one Periodic Payment is cutstanding, Lender mey #pply any payment received fram Borrower to the repayment of the
Periodic Payments if, and to the extent thal, eack ¢ ayment can be paid in full. Te the extent that any excess exists after
the payment is applied to the full payment of one or mery-Periodic Payments, sush excess may be applied to any late
charges due. Voluntary prepayments shall be applied i st to 2ny prepayment charges and then as deseribed inthe Note.

Any application of payments, insurance proceeds, oiridinCellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, o/ te Perindic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lendér on'the day Periodic Payments are due under the Note,
until the Nate is pald in full, a sum {the ‘Funds') to provide for paynient of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrumcnt/asa lien or encumbrance on the Property; (b
leasehold payments or ground rents on the Property, if any: (¢} premiums farany and all insurance required by Lender
under Section 5: and (d) Mortgage Insurance premiums, if any, or any sums payahle by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accardance with the provisicns of 3ectian 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender =y require that Community Associa-
ticn Dues, Fees, and Assessments, If any, be escrowed by Borrower, and such dues 10e s and assessments shallbe an
Escraw Item. Borrower shall promptly fumish to Lender all notices of amaunts {o be paiu uncer this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligatior 1o pey the Funds for any or
all Escrow ltems. Lender may waive Borrowar's obligation to pay to Lender Funds for any or zii Tscrow ftems at any
time. Any suich waiver may only be in writing. In the event of such walver, Borrower shall pay i ctly, when and where
payable, the amounts due for any Escrow ltems for which payment of Funds has been walved by Leriderand, if Lender
requiras, shall fumish to Lender receipts evidencing such payment within such time period as Lende:may r=guire. Bor-
rower's obligation to make such payments and to provide receipts shall for all purposes be deemed ta ki 2 Govenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used inSecdnn 9. if
Borrower is abligated to pay Escrow Hems directly, pursuant to a walver, and Borrower fails to pay the amiunt due
for an Escrow Item, Lender may exercise its rights under Section § and pay such amount and Borrower shall thiribz
obligated under Section § to repay to Lender any such amount. Lender may revoke the waiver as to any or all Esciow
items at any time by a notice given in accordance with Section 1& and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at
the tima specified under RESPA, and (b) not to exceed the maximurm amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reascnzble estimates of expenditures of future
Escrow Items or otherwise in accordanse with Applicable Law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an instituticn whose depesils are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall nof charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrowar interest an the Funds and Applicable Law permits Lender te make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be reqguired to pay Borrower
any interest or earings on the Funds, Borrower and Lender can agres in writing, however, that interest shall be paid on
the Funds. Lender shall give to Barrower, without charge, an annual 2ccounting of the Funds as required by RESPA,

TLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3014 1/01 Initials:
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Ifthete i a surplus of Funds held in escrow, as defined under RESPA, Lender shall acccunt to Borrower for the excess
funds in sgonGance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borroveer as-required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance Vith RESPA, but in no more than 12 maonthly payments. Ifthere is a deficiency of Funds held in escrow, as
defined under RESTA, I'énder shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount
necessary to make i th’: deficiency in accardance with RESPA, but in no mere than 12 manthly payments.

Upon payrnent inf.iof all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrowe. shall pay all taxes. assessments, charges, fines, and impositions attributable to the
Property which can attain priciity ovzithis Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Associat on Dies, Fees, and Assessments, If any, To the extent that these items are Escrow
{tems, Borrower shall pay them in the ig7iner provided in Section 3.

Borrower shafl promptly discharge am#iten.which has priority over this Security Instrument unless Borrower. {a)
agrees in writing to the payment of the obli(ation secured by the lien In a manner acceptable to Lender, but only so
lang as Barrower is perfarming such agreement; (37 contests the lien in good fafth by, or defends against enforcement
of the lien in, legal proceadings which in Lerder's opiniaoperate to prevent the enforcement of the lien while those
proceedings are pending, but only until such praceed ngs are cencluded:; or (c) secures from the holcer of the lien an
agreement satisfactory ta Lender subardinating the lierrio 4, Security Instrument. If Lender determines that any pant
of the Property is subjact to a lien which can attain priority.~verihis Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which thatnntice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Bomower to pay & one-time charge for a reaf’es’ats tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existiig.or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended cov srage,” and any other hazards including,
but not limiled to, earthquakes and floods, for which Lender requires insurance. /7 his insurance shall be maintained
in the amounts {including deductible levels) and for the periads that Lender req(iras. What Lender reguires pursu-
ant 1o the preceding sentences can change during the term of the Loan. The insurance 'carier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower's chieice, which right shall
not be exercised unreascnably. Lender may require Borrowsr to pay, in connection with ‘nis Loan, sither: {a) a
one-time charge for flood zone determination, certification and tracking services; or {b) a Lné-time charge for flood
zone determination and certification services and subsequent charges each time remappings or sinilar changes occur
which reasonably might affect such determinaticn or certification. Borrower shall also be responsiLle frl tho payment
of any feas imposed by the Federal Emergency Management Agency in connection with the review of sy “ocd zone
determination resutting from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage. at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amguint »f
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's &quily in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was praviously in effect. Borrower acknowledges that the cost of the insurance coverage so cbtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Secticn 5 shall become additional debt of Berrower secured by this Security Instrument. These amounts shall
bear interast at tha Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall rame Lender as mortgagee and/or as
an additional loss payes. Lender shall have the right to hald the policies and renewal certificates. If Lender requires,
Bomrower shall pramptly give ta Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
of insurance coverage, not atherwise required by Lendar, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make preof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT  Form 3044 1/01 Initials:
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proceeds, whether or not the underlying insurance was required by Lender, shall be appiied to restaration or
repair orthie ‘mperty, if the restoration or repair is econemically feasible and Lender's security is not lessened. During
such rapz! an4 rastoration period, Lender shall have the right to held such insurance proceeds until Lender has had
an epportunity o nsnect such Praperty to ensure the work has been completed to Lender's satisfaction, provided
that such inspectio’t shid be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in 4 sr.ries of progress payments as the work is completed. Unless an agreement is mada in writing
ar Applicable Law requi 25 interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings en such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be pald out of the insuraris< pruceeds and shall be the sole cbligation of Borrower. If the restoration or repair is not
economically feasible or Lender's seswity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whetl.er or not then due, with the excess, f any, paid to Borrower. Such insurance
proceeds shall be applied in the ordet provid=d for in Section 2.

If Borrower abandons the Property, Lande=may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not respend withit, 30/ days ta a notice from Lender that the insurance carrier has offered 1o
settle a claim, then Lender may negotiate and =< /li='the slaim. The 30-day period will begin when the natice is given.
In efther event, or if Lender acquires the Property underCaction 22 or otherwise, Borrower hereby assigns to Lender
{a) Borower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Nate or this
Security Instrument, and () any other of Borrower’s righis (#tiar than the right to any refund of unearned premiums paid
by Borrower) under ail ingurance policies covering the Propar'y. ‘asofar as such rights are applicable to the coverage af
the Property. Lender may use the insurance proceeds aither 1 rezair or rastore the Property or to pay amounts unpaid
under the Nate or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propary as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue t>-scecupy the Property as Borrower’s principal
residence for at {east one year after the date of ocoupancy, unless Lender othCivise agrees in writing, which consent
shall not be unreasonakbly withheld, or unless extenuating circumstances exict which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspeciioris. Borrawer shall nat destroy, dam-
age or impair the Praperty, allow the Property to deteriorate or commit waste on the Ferperty. Whether or not Borrower
is residing in the Property, Bormower shall maintain the Property in order to prevent th Preperty from deteriorating or
decreasing in value due fo its condition, Unless it is determined pursuant to Section 5 tlie. rerair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to aveid furtiier ¢ zizrioration or damage.
If insurance ar condemnation proceeds are paid in connection with damage to, or the taking ¢ he Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds /o sLch purposes.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progras=payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restors the. -roperty,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may maka reasanable entries upon and inspections of the Property. If 1 has reasonat e cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tf 1.2 »f
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shali be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccyrate information or statements to Lender (or failed to pravide Lender with matenal informa-
tion) in connection with the Laan, Material reprasentations include, but are not [imited to, representations concerning
Berrower's occupancy of the Praperty as Borrower’s principal residence.

9. Prolection of Lender’s Interest in the Property and Rights Under this Security Instrument, [f (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptzy, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandeoned the Property, then Lender
may da and pay for whatever is reasenable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Praperty. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b} appearing in court; and {(¢) paying reasonable attorneys' fees to protect its interest
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in the Propety and/or rights under this Security Instrument, including its secured posttion in a bankruptoy proceeding.
Securing4ie . roperty includes, but is not fimited to, entering the Property to maks repairs, change locks, replace
or board wp drars.ang windows, drain water from pipes, efiminate building or other code violations or dangerous
conditions, and hava tilities turned on or off. Although Lender may take action under this Secticn 8, Lender does net
have to do so and 74 novunder any duty or obligation 1o do s0. It is agreed thet Lender incurs no lizbility for nat taking
any or all actions aut! oried under this Section 9.

Any amounts dish.sed by Lender under this Secticn § shall become additional debt of Borrower secured by this
Security Instrument. These mgunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upan sctice fram Lender to Borrower requesting payment.

K this Security Instrument i on a-lczseheld, Borrawer shall comply with ail the provisions of the lease. Borrower
shail not surrender the leasehald est: te and interests herein conveyed or terminate or cancel the ground lease. Barrower
shall not, without the express written censent of Lender, alter or amend the ground lease. If Borrawer acquires fee title
to the Proparty, the leasehold and the fee 1z =hall not merge unless Lender agrees fa the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Bormower shall
pay the premiums required to maintain the Moriyage Insurance in effect. If, for any reasen, the Mortgage [nsurance
coverage required by Lender ceases to be availab.e frorihe martgage insurer that previousty provided such insurance
and Borrowar was required to make separately desi¢ natec payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required o obtain covriage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantially equivalent to tha rost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage ingurer selected by Lender/if sunstantially equivalent Mortgege Insurance ¢average
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender wili 2Lcopt, use and retain these payments as a non-
refundable loss reserve in lieu of Martgage Insurance. Such loss reservi: <hall be non-refundable, notwithstanding the
fact that the Laan is ullimately paid in full, and Lender shall not be required to nay Borrower any interest or eamings on
such loss reserve. Lender can no longer require loss reserve payments if Maligage Irsurance coverage (in the amount
and for the period that Lender requires) previded by an insurer selected by Lenacr 2ain becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Morigace tnsurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required 3 maxe separately designated
nayments toward the premiums for Mortgage Insurance, Borrower shall pay the predviuns required fo maintain
Mortgage Insurance in effact, or to provide a non-refundable loss reserve, until Lender's reqairement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligzuon i pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases the Nate) for certain losses f may incur if
Barrower does nat repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate thelr total risk on all such insurancs in force from time to time, and may ¢nte. into
agresments with ather parties that share or modify their risk, or reduce losses. These agreements are on terms ai d
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mertgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds cbtained from Mertgage Insurance premiums).

As a result of these agreaments, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recsive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Barrowar's payments for Mortgage Insurance, in exchange far sharing or modifying
the mortgage insurer's risk, or reducing fosses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
msurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and ebiain cancellation of the Mortgage Insurance, to have the Mortgage
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Insuranse tirminated automaticaily, andfor to receive a refund of any Mortgage tnsurance premiums that were
unearned-at /i time of such cancellation or termination.

1. Assigrinont of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to(.ender.

If the Preperty is dadaged, such Miscellaneous Proceeds shall be applied to restaration or repair of the Property,
if the restaration or 72pzir is economically feasible and Lender's security Is not lessened. During such repair and
restoration period, Ler.der shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Froperty to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be underske . promptly. Lender may pay for the repairs and restoration in a single disbursement
or in & series of progress payments e7-ihe work is completed. Unless an agreement is made in writing or Applicable
Law requlres Interest to be paid on (uch iscellaneous Proceeds, Lender shall not be required ta pay Borrower any
interest or earnings on such Miscellancsus Froceeds. If the restoration or repair is not economically feasible ar Lender's
security wauld be lessened, the Miscelarznus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with thi: ex.e«s, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the arder provided for in Section 2,

In the avent of a total taking, destruction, or los in valzz.of the Property, the Miscellaneous Procaeds shall be applied
to the sums secured by this Security Instrument, whet!ier or'nat then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss invabkieof the Property in which the fair market value of the Prop-
erty immediately before the patial taking, destruction, or lovs i value is equal ta or greater than the amount of the sums
secured by this Security Instrument immediately before the paltial Laking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this S<cur'ty Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multipled by the following fraction: {@)<ne tctal amount of the sums secured immediately
hefore the partial taking, destruction, or less in value divided by (b) tie .ai~marke! value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shai be paicta Borrower.

In the avent of a partial taking, destruction, or loss in value of the Property in which the fair market value ofthe Property
immediztely before tha partial taking, destruction, or loss in value is less than the: exacint of the sums secured immediately
befare the partial taking, destruction, or loss in value, uniess Borrawer and Lendar ol vt is2 agree in writing, the Miscel-
lanaous Proceeds shall be applied 10 the sums secured by this Securlty Instrument whethzi Griot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower/ai the Opposing Party (as
definad in the next sentence) offers to make an award to settle a claim for damages, Borrow 2r fa’ia 10 respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus Proceeds
aither to restoration or repair of the Froperty ar to the sums secured by this Security Instrument, whiethar or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party ~asmst whom
Borrower has a right of action in regard to Miscgllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s begun that, in Lend<r's judg-
ment, could result in forteiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrawer can cure such a default and, if acceleration has occurred, reinstate as provsded
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ar repair of the Proparty shall be applied in the order
pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Barrower shall not operate to release the fiability of Borrower or any Successers in Interast of
Rorrower. Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower or to
refuse to extend time for payment or otherwise modify amartizatfon of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interast of Borrower or in amounts jess than the amount then dus, shall not be & waiver
of or preclude the exercise of any right or remedy.
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13, Joiry and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenants and agrees
that Bomewer $obligations and liability shail be joint and several. However, any Borrower who ce-signs this Security
Instrurment Lut 4ass not execute the Note (a *co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and conviy i & so-signer’s interest In the Praperty under the terms of this Security Instrument; (b) is not persen-
ally obligated to pay/the sums secured by this Sacurity Instrument; and {c) agrees that Lender and any other Borrower
can agree to extend, (nor.ify. forbear or make any accommodations with regard to the terms of this Security Instrument
ar the Note without the. Lo-signer's consent.

Subject to the previsions o Yection 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument) ».iting, and is approved by Lender, shal obtain all of Borrower's rights and benefits
urder this Security Instrurment. Borrowschall net be released from Borrower's obligations and liablity under this Security
Instrument unless Lender agrees to iuch r2lease in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Sectien 23 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chaite Lorrower fees for services performed in connection with Borrower's default,
for the purpese of protecting Lender's fntere’st in'th< Property and rights under this Security instrument, including, but
net limited to, attormeys' fees, property inspection o w valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific-i2# to Bormrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees {nat a'e expressly prohibited by this Security Instrument or by
Appiicable Law.

If the Loan is subject 1o a law which sets meximumn loa.: c¥arges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in conng/tigr with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be reduced by the amount necassany1o 1aduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded parmiticd Yintiits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Not: o=by making a direct payment to Berrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment vithout any prepayment charge {whether
or not a prepayment charge is provided for under the Note). Borrawer's acee itancc of any such refund made by direct
payment to Borrower will constitute & waiver of any right of action Borrower migtt have arising out of such overcharge.

16. Notices. Al natices givan by Borrower ar Lender in connection with this Securiy Instrument must be in writing.
Any notice to Borrawer in connection with this Security Instrument shall be deemed tr/nave been given ta Borrower
when mailed by first class mall or when actually delivered to Barrower's notics address if cznt by other means. Notice
ta any ane Berrawer shall constitute notice to all Borrowers unless Applicable Law exprecsly raquires atherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute ‘nc'ice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifics & orocedure for
reporting Berrower's change of address, then Borrower shall only report a change of address through hat specified
procedure. There may be cnly one designated notice address under this Security Instrument at any rog line. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated ferein unless
Lender has designated ancther address by notice to Borrower. Any notice in connection with this Security [rstrument
shall not be deemed to have baen given to Lender until actually received by Lender. If any notice required’ty th's
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspand-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the [urisdiction in which the Property is located. All rights and obligations ceontained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow tha parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicahle Law, such conflict shall not affect other provisions of this Security Instrument ar the Ncte which can be given
effect without the conflicting provision.

As used in this Sscurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sale discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Baorrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest In the Property, including, but not limited to, those beneficial interests
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transferr<d i a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which
is the tranzier Gt title by Borrower at a future date to a purchaser.

1% all oranvgart of the Preperty or any Interest in the Property is sold or fransferred (cr if Borrower 's not 2 natural
person and a b(nefaial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate raymant in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender i’ sush exercise Is prehibited by Applicable Law.

If Lender exercises ‘s option, Lender shall give Borrower netice of acceleration. The notice shall provide a period
of not less than 30 days from *i1e late the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Securiy ! istrument. If Borrower fails to pay these sums prior i the expiration of this period,
Lender may invoke any remedies perritiad by this Security Instrument without further notice or demand on Borrawer.

19. Borrower’s Right to Rein:tate AMter Acceleration. If Borrower meets certain conditions, Bomower shall
have the right to have enforcement a7 his Socurity Instrument discontinued at any time prior to the earlizst of: (a} five
days before sale of the Property pursuani to/Sestion 22 of this Security Instrument; (b) such other period as Applicadle
Law might specify for the termination of Borrwe ’s fight to reinstate; or (€) entry of a judgment enforcing this Security
Instrument. Thase conditions are that Borrower. /4>-gays Lender all sums which then would be due under this Security
Instrument znd the Note as if no acceleration had cecurme2: b} cures any default of any other covenants cr agreements,
(c) pays all expenses incurred in enforcing this Securiy Inst ument, including, but not limited to, reasonable altorneys'
fees, property inspection and valuation fees, and other fzas-innurred for the purpese of protecting Lender's interest in
the Property and rights under this Security Instrument; anc {d] tekes such action as Lender may reasanably require 1o
assure that Lender's interest in the Property and rights under tus Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Ingirument, shall continue uncneiiged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums an7 expenses in one or more of the following forms,
as selacted by Lender: (a) cash; (b} money order; (¢} certified check, Lan< rheck, treasurer's check or cashler's check,
provided any such check is drawn upen an institution whose deposits-are insurad by a federal agency, instrumentality
ar entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatiens
secured hereby shall remain fully sffective as if no acceleration had occurred. \Hawsver, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Naotice of Grievance. The Noic o & rartial interest in the Notwe
{tegether with this Security [nstrument) can be sokd one or mare times without prior natils-ta Borrower, A sale might
result in a change in the entity (known as the “Loan Servicar”) that collects Periodic $aymert: due under the Note
and this Security Instrument and performs other mortgage loan servicing obligatior's inder the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Sedvicer unrelated to
a sale of the Note. I there is a change of the Laan Servicer, Bormower will be given written natice ¢f the “hange which
will state the name and address of the new Loan Servicer, the address to which payments should be rat< and any
other information RESPA requires in cannection with a notice of transfer of servicing. If the Note is sold ard Piereafter
the Loan & serviced by a Loan Servicer cther than the purchaser of the Nete, the mortgage loan servicing otligetions
to Rorrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assun.d by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an individual [itigant
or the member of a class) that arises from the other party’s actiens pursuant to this Security Instrument or that alleges
that the ather party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the ather parly (with such netice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable penod after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The natice of acceleration and opportunity
to cure given to Berrower pursuant to Section 22 and the notice of aceaieration given to Borower pursuant to Section
18 shall be deemed to satisfy the notice and apportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (@) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, ar wastes by Enviranmental Law and the following substances:
gascline, kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile selvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wheare the Property is located that relate to health, safety or enviranmental protection;

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3044 1/01 Initials:
Ellie Mae, Inc. Page 10 of 12

1l :'E 08/03/2016 02:22 PM PST




1623756016 Page: 12 of 18

UNOFFICIAL COPY

LOAN #: 21800691
{c) “Enviianmental Cleanup" intludes any response action, remedial action, or removal action, as defined in
Environmcit-Law; and {d) an “Environmental Candition” means a condition that can cause, contribute to, or
otherwise #igos. 2n Environmental Cleanup.

Borrower sk ali.of cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releasa anv Hazardous Substances, an of in the Property. Barrower shall not do, nor allow anyone else
to do, anything affedting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmantal Conditics or {c) which, cue to the presence, use, or release of 8 Hazardous Substance, creates a
condition that adversely affec’s tiye value of the Praperty. The preceding two sentences shall not apply to the prasence,
use, or storage on the Propesty #1emall quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses znd to maintenance of the Property {inziuding, but not limited to, hazardous sub-
stances in consumer products).

Barrawer shall promptly give Lender yiiten notice of (a) any investigation, ctaim, demand, lawsuit or other action
by any governmental or regulatary agency.r-private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has'actuia!knowledge, (b) any Environmental Conditien, including but not
limited ta, any spilling, leaking, discharge, relesyeor threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or refease of a Fiazardous Substance which adversely affects the value of the
Property. If Barrower learns, or is notified by any govarnmunital or regulatory authority, or any private party, that any
remaval or other remediation of any Hazardons Substarice ~iecting the Property Is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Envireiimenital Law. Nothing herein shall create any chligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coverart and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowe rrior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but notirior ta acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) tt.e default; {b} the action required
to cure the default; (¢) a date, not fess than 30 days from the date the notice i+ aiven to Borrower, by which the
default must be cured; and (¢) that failure to cure the default on or before the aat2 specified in the notice may
result in accelaration of the sums secured by this Security Instrument, foreclosure b/ judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinsta*: siver acceleration and the
right to assert in the fareclosure proceeding the non-existence of a default or any cther dafense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specificd 'n the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instruinent without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender saall Le 2ntitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but put Minited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this beluriy
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with llincis law, the Borrower hereby refeases and waives all rights under
and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower pravides Lender with evidence of the
insurance caverage required by Borrower's agreament with Lender, Lender may purchase ingurance at Bormower's
expense to protect Lender's interests in Borower's collateral. This insurance may, but need net, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Barrower has abtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, inclugding interest and any other charges Lender may impose in connection with the placement of the
Insurance, until the effective date of the cancellation ¢r expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cast of
insurance Borrower may be able to obtain on its own.
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BY SIGIIING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumetiardn eny Rider executed by Borrower and recorded with it

.@é@%ﬂg : %_ SA%L (Seal)
ELLEN-.F'LW 7 7 DATE

State of ILLINOIS
County of COOK

The foreqgoing instrument was acknowleuc ea before me this AUGUST 5, 2016 {date) by ELLEN J FILURIN
{name of person acknowledged).

OFFICIAL SEAL E‘n; e oI Pefspn 1aRihg Acknowledgement)
VICKY J SANTAMARIA

Notary Public - State of Minois [m%) P v: wag} L.  (Titie or Rank)

My Gommission Expires Apr 8, 2017 {Serial Number, if any)

Lender; Byline Bank

NMLS ID: 585435

Loan Originator: Scott Silberman
NMLS ID: 681053
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UNIT 11E IN THE 3300 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THE SOUTH 100 FEET OF LOTS 36 TO 39 AND THE SOUTH 100 FEET OF THAT PART OF LOT 40 LYING
WEST OF THE WEST LINE OF SHERIDAN ROAD IN BLOCK 3 IN LLAKE SHORE SUBDIVISION OF LOTS 24

TO 26 IN PINE GROVE IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION RECORDED AS DOCUMENT NO.
20632555, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINQOIS.

FOR INFORMATION ONLY:
PIN: 14-21-310-035-1074

C/K/A: 3300 N. LAKE SHORE DRIVE, UNIT 11E, CHICAGO IL 80657

(16899.PFD/16899/11)
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CONDOMINIUM RIDER

THIS CONDOMINIUNRILER is made this 6th day of August, 2016
and is incorporated into ana ehallhe deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (116" Security Instrument”) of the same date given by
the undersigned {the “Borrower’) /s -secure Borrower's Note to Byline Bank, a Banking
Corporation

_(the “Lender")
of the same date and covering the Property cesaribed in the Security Instrument and
located at: 3200 N Lake Shore Dr Apt 11E, Chicagy, ' £1657-3937.

The Properly includes a unit in, together with an undividad interest in the common
elements of, a condominium project known as: 3300 LAKE SHORC DRIVE

{the “Condorunium Project”).
If the owners association or other entity which acts for the Condonirium: Project {the
“Owners Association”) halds title to property for the benefit or use of its‘members or
shareholders, the Property also includes Borrower's interest in the Ownere Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreerar.s
1r!nial\de in the Security Instrument, Borrower and Lender further covenant and agrec 25
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Conhstituent Documents. The "Constiiuent Documents”
are the: () Declaration or any other document which creates the Condominium Project;
(ii) by-laws:; (iii) code of regulations; and (iv} other equivalent documents. Borrower shall
Bromptly pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is saftisfactory to Lender and which provides insurance coverage in the amounts
fincluding deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and fiuor's, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for i Periodic Payment to Lender of the yearly premium installments
for property insurance cn the Property; and (i) Borrower’s obligation under Section § to
maintain property insurance noverage on the Property is deemed satisfied to the extent that
the required coverage is provid<r-by the Owners Association policy.

What Lender requires as a oundiion of this waiver can change during the term of the loan.

Borrower shall give Lenderyirompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of projerty insurance praceeds in lieu of restoration or
repair following a loss to the Property, whetar to the unit or to common elements, any
proceeds payable to Borrower are hereby 2seigned and shall be paid to Lender for
application to the sums secured by the Secuiity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall/take such actions as may be
reasonable to insure that the Owners Association r=.iitains a public liability insurance
policy acceptable in form, amount, and extent of coverag to | .ender.

D. Condemnation. The proceeds of any award or claini for, damages, direct or
consequential, payable to Borrower in connection with any cordamnation or other
taking of all or any part of the Property, whether of the unit o of th< ceinmon elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrowser shall nat, except after notice to Lendzraad
with Lender’s prior written consent, either partition or subdivide the Property or coisent
ta: {i) the abandonment or termination of the Condominium Project, except fur
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a faking by condemnation or eminent domain; (if)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iif) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
instrument. Urless Borrower and Lender agrae to other terms of payment, these
amounts shall bear interest from the date of disbursernent at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER—Single Family~Farnie MaeFreddie Mac UNIFORM INSTRUMENT
Farrm 3140 1/01 Initials:
Ellie Mag, inc. Page2of 3 F31 U 0307

FaTEoRLU (CLS)
0B/03/2016 02:22 PM PST




1623756016 Page: 17 of 18

UNOFFICIAL COPY

LOAN #: 21800691

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Candoriiiium Rider.

‘%/K///L (Seal)

U DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Intureat Rate Rider i5 made this 5th day of August, 2016 and is incorporated
into and shall be déem~q to amend and supplement the Mortgage (the "Securlty Instrument’) of the same date given by
the undersigned (the “Brrrewer”) 1o secure Borrower's Note o Byline Bank, a Banking Gorporation

the *Lender’) of the same date and sovering the Property described inthe Security Instrument and located at.

3300 N Lake Shore Dr Apt 11E
Chicago, IL 60657-3937

Fixed interest Rate Rider COVENANT. In addiiorto the covenants and agreements made in the Security
instument, Borrower and Lender further covenant an i agree that EFINITION (- D ) of the Security Instrument is
deleted and replaced by the following:

{ D ). "“Note" means the promissory note signed by Brirower and dated August 5, 2016.
The Nota states that Barrower owes Lender THREE HUNDF.£D, ODNE THOUSAND AND NQMOQ* * ** = > *r*
ittttttlt!t**l#tik*k*tit**ii***ﬁtiht**!!i*ﬁrtiﬁtitIisi*sﬁltti*-iti!kuintl!il
Dollars {U.S. $301,000.00 y plus interest at the rate af 3. £ %. Borrower has promised to pay
this debt in reqular Periodic Payments and to pay the debt in fult not later 1. September 1, 2046.

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenaras-contained in this Fixad Interest Rate

Rider.
_&é&u.@ ﬂm (R g/ (sead
ELLENJ FILURW DATE

L - Fixed Interest Rate Rider Initials:
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