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PMI CASES: FIDELITY NATIONAL TITLE ' oo

MORTGAGE
MIN 1000312-0001302996-9

DEFINETIONS

Words used in multiple sectlons of this doeument tre drfined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules(eegarding the usage of words used in this
docunent are also provided in Section 16.

{A) "Security Instrument” means this document, whicii-is dated-. August
18th ., 2016 {ogether with all Riders fo this document.
B) "Borrower" is BRITTON IVERSON AND MARIEL C {VERSUM, HUSBAND AND

WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument,

€y  "MERS" Is Mortgage Flectronic Registration Systems, Inc. MERS is a separal2
corporation that is acting selely as a nominee for Lender and Lender's successors and assigns,
MERS is the mortgagee under this Security Instrument. MERS is orgavized and existing
under the laws of Delaware, and has an address and telephone number of P.O, BOx 2026, Flint,
ML 48501-2026, tel. (388) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Fraddle Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 of 18)
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) "Lendes” is Wintrust Mortgage, a division of Barrngton Bank
and Trust Co., N.A,

Lender isa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemant, IL 60018

£ "Note" means the promissory note signed by Borrower and dated August 18th
2015 . The Noie states that Borrower owes Lender
TWO HUIDRED SEVENTY FOUR THOUSAND FIVE HUNDRED AND NO/MD0

Dollars (U.5. ¢ 274,500.00 ) phus interest, Borrower has promised (o pay this debt
in regular Pericaic ~aymenis and to pay the delit in fuil not later than

September 1st, 2046 .
F) "Property” mezu3 the properly that is described below under the heading "Transfer of
Rights in the Property.”

G) "Loan" means the deb’ evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and ail sums due uader this Security Instrument, plus
interast.

(H)  "Riders® means all Riders t¢/this Security Instrument that are executed by Borrower.
The following Riders are to be execuied by Borrower [check box as applicable]:

X1 Adjustable Rate Rider [ | Condominium Rider (]  Second Home Rider
] Balioon Rider £ Biweekly Piyent Rider [ 1-4 Family Rider
[] Otherfs) Ispecify) ] Planned Unit Deveicpment Rider

)] "Applicable Law" means all controlling applicakie jederal, siate and local siatules,
regulations, ordinances and adminisirative rules and orders {iitat hava-the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(1)) "Community Association Dues, Fees, and Assessments” ricans all dues, fees,
assessmnents and other charges that are imposed on Borrower or the Properiy by a condominium
association, homeowners association or similar organization,

®)  "Electronic Funds Transfer" means any transfer of funds, other than @, transaction
originated by check, draft, or similar paper instrument, which is initiated througi-an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, o3 authi rize
a financial institution to debit or credit an account. Such term includes, but is not Linder o,
point-of-sale transfers, automated leller machine transactions, tansfers inltiated by telephone;
wire iransfers, and automated clearinghouse transfers.

(L) "Escrow Items” means those items that are described in Sectlon 3.

(M)  "Miscellaneons Proceeds" means any compensation, seftlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Sectior 5) for; (i) damage o, or destruction of, the Property; (i} condemnation or
other taking of all or any part of the Properey; (iii) conveyance in Heu of condemnation; or (iv)
misrepresentalions of, or omissions as {0, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan,

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01
MG3014-02 (09/12) (Page 2 0f 18)
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(0)  "Periodic Payment" means the regularly scheduled amount due for (i} principal and
interest under the Note, phus (if) any amoints under Section 3 of this Security Insirument.

P) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.5.C. 82601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Parl 1024}, as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrement, "RESPA" refers to all
reruirements and restrictions that are imposed in regard o a "federally related mortgage loan”
aven if the Loan does not qualify as a “federatly relaied mortgage loan” under RESPA,

(Q) " _"Successor in Interest of Borrower” weans any party that has taken fitle to the
Property. whether or not that party has assumed Borrower's obligations under the Note and/or
this Secraty Instrument.,

TRANSFER Ov RIGHTS IN THE PROPERTY

This Security Insirvarsat secures to Lender: (1) the repayment of the Loan, and all renewals,
extensions and madificafians of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Secoriy Instrument and the Note. For this purpose, Borrower does
hiereby morigage, grant and ceavey o MERS (solely as nominee for Lender and Lender's
successors and assigns) and te the successors and assipns of MERS the following described
property located in the

COUNTY

[Type of ¥ ecqrding Jurisdistion]
of COOK

[Name of Recor ding Yoeisdiction)

LOT 19 (EXCEPT THE NORTH 12-1/2 FEET THERZC VAND ALL OF LOT 20 N
BLOCK 4 IN IRA BROWNS ADDITION TO PARK RIDCe, V¢ SECTION 26, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAl/mi-RIDIAN, IN COOK
COUNTY, ILLINOCIS.

which currently has the address of 210 N Greenwood Ave

fstrest]
Park Ridge , llinois 60068 ("Property A.ddres"):
fCind [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property,«apd
all easements, appurtenances, and fixiures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
faregoing is referred to in this Security Insfrument as the "Property." Borrower understands and
agrees that MERS holds only legal tille (o the interests granted by Borrower in this Security
Instrument, but, if necessary (o comply with law or custon, MERS (as nominee for Lender and
Lenders's successors and assigns) has the cght: to exercise any or afl of those interests,
including, bat not limited to, the right to foreciose and sell the Property; and fo take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instryment,

ILLINOIS-Single Family-Fasnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0}
MG3014-03 (11/12) {Page 3 af 18)
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BORROWER COVENANTS (hai Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Properiy is
unencumbered, except for encumbrances of record. Borrower warranis and wall defend
generally the title to the Property against alf claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
{wn-miform covenants with limited variations by jurisdiction to censtifute a uniform security
insfrantent covering real property.

JUN'FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. (Pevment of Principal, Interest, Escrow Items, Prepayment Charges, and Laic
Charges. Borrswe. shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any pripzyment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Y:oms pursuant to Section 3. Paymenis due under the Note and this
Security Instrument shail.%e thade in U.S. currency. However, if any check or other instrument
received by Lender as payment.auder the Note or this Security Instrument is retwrned to Lender
unpaid, Lender may require toat any or all subsequent payments due under the Note and this
Security Instrament be made in on: o more of the following forms, as selected by Lender: (a)
cash; (b) money order; {¢) certified ‘heck - bank check, treasurer's check or cashier's check,
provided any sach check is drawn upon-aiinstitutton whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electrzor Funds Transfer,

Paynients are deemed received by Lender when veceived at the location designated in
the Note or at such other location as may be designa.d.by Lender in accordance with the notice
provisions in Section 15. Lender may return any paymeat ot partial payment if the payment or
partial payments are insufficient fo bring the Loan currenat,/Lender may accept any payment or
partial payment iosufficient to bring the Loan current, withcdl rvaiver of any rights hereunder or
prejudice fo its rights to refuse such payment er partial payricuts in fhe filure, but Lender is noi
obligated to apply such payments at the time such payments ar( accepled. If each Periodic
Payment is applied as of its scheduled due date, then Lender need nov j%-interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pa mcr? to bring the Loan
curcent. If Borcower does not do so within a reasonable period of {ime, Jonder shall either
apply such funds or return them to Borrower. If not applied earlier, such funds wil! be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
of claim which Borrower might have now or in the future against Lender shall relieve Borrywer
from making payments due under the Note and this Secority Instrument or perforiiag the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in thit
Section 2, all paymenis accepted and applied by Lender shall be applied in the following order
of priority: {a} interest due under the Note; (b) principal due under the Note; (¢) amouats due
under Section 3. Such paymenis shall be applied to each Periodic Payment in the order in which
it hecame due. Any remaining amounts shall be applied first to late charges, second to any other
amounis due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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U Lender receives a payment trom Borrower for a delinquent Pertodic Payment which
includes a sufficient amouni to pay any late charge due, the payment may be applied to the
delinquent payment and the tate charge, If more than one Periodic Payment is oulstanding,
Lender may apply any payment recelved from Borrower lo the repayment of the Perodic
Payments if, and to the extent that, each payment can be paid in full. To the extemt that any
excess exists affer the payment is applied (o the full payment of one or more Periodic Payments,
such excess may be applied o any late charges due. Volunlary prepayments shall be applied
st o any prepayment charges and then as described in the Noie.

Any application of payments, insuzance proceeds, or Miscellaneous Proceeds o
principal due under the Note shatl not extend or postpone the due date, or change the amount, of
the Perizdic Payments.

3. (fvads for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are dae riader the Note, antil the Note is paid in full, a sum (the "Funds"} to provide
for payment of umownts due for: (a) taxes and assessments and other Hems which can alain
priority over this Security.Instrumient as a Hen or encumbrance on the Property; () leaschold
payments or ground rests £ the Property, if any; (¢} premiums for any and aM insurance
required by Lender under Sectini & and {d} Mortgage Insurance premiums, if any, or any sums
payabie by Borrower to Lencer in lieuw of the payment of Mortgage Insurance premiums in
accordance with the provisions of Saction 10. These items are called "Escrow [tems.” At
origination or al any lime during th¢ te'm of the Lean, Lender may require that Community
Association Dues, Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Bor-uwer shall promptly furnish te Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation ‘to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation 1o pay to Linder. Funds for any or all Escrow Itens at
any time. Any such waiver may only be in writing. In tae 2vent of such waiver, Borrower shall
pay directly, when and where payable, the amounis duc for_any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requircs, shall furnish to Lender
receipts evidencing such payment within such time period as Lerder niay require. Borrower's
obligation te make such payments and to provide receipts shall for an_serpases be deemed (o be
a covenant and agreement contained in this Security Instrument, as the porase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow-ltems directly, .
pursuani to 2 waiver, and Borrower fails to pay the amount due for an Escrow item; Lender may
exercise iis rights under Section % and pay such amount and Borrower shafl ther he ehligated
under Section § to repay to Lender any such amount. Lender may revoke the waiver as t¢ any
or all Escrow [tems at any time by a notice given in accordance with Seclion 15 and, upon such
revocation, Borrower shall pay to Lender all Fuads, and in such amounts, that are then requirsd
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {3) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lemder can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of curreat data and reasonable estimates of expenditures of future Fscrow
Ttems or otherwise in accordance with Applicable Law.

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) tPage 5 of 18)
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The Funds shall be beld in an institution whose deposits are insured by a federal
agency, instrameniality, or entity (including Lender, if Lender is an institution whese deposits
are so iosured) or In any Federal Home Loan Bank. Lender shall apply the Funds ta pay the
Escrow Iiems no later than the time specified under RESPA. Lender shall not charge Borvower
for holding and applying the Funds, annually amalyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Furds and Applicable Law permits
Leader to make such a charge. Unless an agreement is made in wriling or Applicable Law
e res interest to be paid on the Fuads, Lender shall not be required to pay Borrower any
interesi_or earnings on (e Funds. Borrower and Lender can agree in weiting, however, thal
intercst #a2ll he paid on the Funds. Lender shall give to Borrower, without charge, an annual
account’s g o ¢ the Funds as required by RESPA.

If Ciers is a surplos of Punds held in escrow, as defined under RESPA, Lender shall
account 1o Borzow: for the excess funds in accordance with RESPA. If there is a shartage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the ameunt necessary to make up the shortage in
accordance with RESPA /0¥ in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defued under RESPA, Lender shall notify Borrewer as required by
RESPA, and Borrower shali pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no/mere than 12 monthly payments.

Upon payment in full of al! sune secured by this Security Tnstrument, Lender shal
promptly refund to Borrower any Funds Lc'a by Lender.

4. Charges; Lieas. Bosrower shall“pay all {axes, assessmenis, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Propeity.uf any, and Community Associaiion Dues,
Fees, and Assessinents, if any. To the extent that th(se Ziems are Escrow Liems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Insteument unless Borrower: (a) agrees in writlng to the payment of.the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borruwer ts performing such
agreement; (b) coniests the lien in good faith by, or defends against eifzeement of the lien in,
legal proceedings which in Lender’s opinion aperate to prevent the enforceinznt of the lien while
ihose proceedings are pending, but only until such proceedings are contlur>d; pr (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property Is subjact tna lien
which can attain priority over this Security Instrument, Lender may give Borrowe: a nntice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower 212!
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borcower to pay a one-time charge for a real estate tax verificaticn
and/or seporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against lvss by fire, hazards included within the term
“extended coverage,” and any other hazards inciuding, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels} and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change duriag the term of the Loan, The insurance
carrier providing the insurance shall be chosen by Borrower subjec! to Lender's right fo
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connectlon with this Loan, cither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
cnanges ocetr which reasonably might affect such determination or certification, Borrower shali
alse/oe responsihle for the payment of any fees imposed by the Federal Emergency Management
Agen-y . connection with the review of any flood zone determination resalting from an
objectios bv Borrawer.

¥ [iow ower fails to maintain any of the coverages described above, Lender may obtain
insurance covelage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any pa fizslar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or wight not protect Borrower, Borrower's equily in the Property, or the
contens of the Property, cg=iast any risk, hazard or liability and might provide greater or lesser
coverage than was previously i effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debi
of Borrower secured by this Security ns'rwaent. These amounts shall bear interest at the Note
rate from the date of disbursement and <iaii be payable, with such interest, upon notice from
Lender io Borrower requesting paytnent.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shal ip.lnde a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional {ose'payee. Lender shall have the right io
hold the policies and renewal certificates. I Lender requirss. Borrower shall promptly pive to
Lender all receipts of paid premiums and renewal notices: 'r Borrower obtains any form of
insurance coverage, noi otherwise required by Lender, for-aamage-to, or destruction of, the
Property, such policy shall include a standard mortgage claus: anc <hall name Lender as
mortgagee and/or as an additional loss payee.

In the event of less, Borrower shall give prompt notice to tie iporance carrier and
Lender. Lender may make proof of loss if net made promptly by Borrower. 7 'aless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or 1ot the, underlying
insurance was required by Lender, shall be applied to restoration or repair of the 2roperty. if the
restoration or repair is economically feasible and Lender's security is not lessened. Diring such
repair and restoration period, Lender shall have the right to hold such insurance procecus-uptii
Lender has had an opporturity to inspect such Property ¢o ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lend(r
may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreemeni is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrawer shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. [F the restoration er repatr is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whetker or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available
inenrance claim and related matters. If Borrower does noi respond within 30 days to 2 notice
irom Lender that the insurance carvier has offered o settle a cleim, then Lender may negotiate
and seitle lhe claim. The 30-day period will begin when the notice is given. In either event, or
if Leade. acquires the Property under Section 22 o otherwise, Borrower hereby assigns (o
Lender 1) Porrower's rights to any insurance proceeds in an amount nol to exceed the amounts
unpaid unde’ i Note or this Security Instrument, and (b) any other of Borrower's righis (other
than the righi <o <oy refund of unearned premiums paid by Borrower) under all insurance
policies covering .e-Property, insofar as such righis are applicable to the coverage of the
Property. Lender may rse the insurance proceeds either to repair or restore the Property or to
pay amounis unpaid unaceh Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowes shall occupy, establish, and use the Praperty as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shafl
continue to occupy the Property as Bo.rower's principal residence for at least one year after the
date of occupancy, unless Lender alnerwice agrees in writing, which consent shail not be
unreasonably withheld, or unless extenuzd g circumstances exist which ave beyond Borrower's
control.

7. Preservation, Maintenance and_Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Przperty, allow the Property io deteriorate or
comruil waste on the Property. Whether or not Borrowzc is residing in the Property, Borrower
shall maintain the Property in order to prevent the Properly from deferiorating or decreasing in
value due to its condition. Unless it is determined pu'swint to Section 5 that repair or
restoration is not economically feasible, Borrower shall protigiy rep~ir the Property if damaged
to avoid further deterioration or damage. If insurance er condernatiun. proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsibie for
repairing ar restoring the Property only if Lender has released proceess for_such purposes.
Lender may disberse proceeds for the repairs and restoration in a single payms_t-or.n a series of
progress payments as the work is completed. If the insurance or condemnatior. preceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's <bligation for
the completion of such repair or restoration.

Lender or ifs agent may make reasonable entries upon and inspections of the Froprci:
If it has reasonable cause, Lender may inspect the interior of the Improvemenis on the Propedty.
Lender shall give Borrower notice at the tme of or prior to such an interfor inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, ot inaccurate
information or statements to Lender {or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Fage § of 18)
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connection with the Loan. Material represenlations include, but are nol limited o,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Ingtrument, If (a) Borrower fails o perform the covenants and agreements confained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
inferest in the Property and/or rights under this Securify Instrameni (such as a proceeding in
vankrupicy, probate, for condemmation or forfeiture, for enforceinent of a lien which may attain
priciiy_over this Security Instrument or io enforce laws or regulations), or {c) Borrower has
abanoprd. the Property, then Lender may do and pay for whatever is reasonable or appropriale
1o protect Lnder’s interest in ihe Property and rights under this Security Instrament, including
profecting nd'or assessing the value of the Property, and securing and/or repairing the
Property. Lender'“actions can include, hut are not limiled to: (ay paying any swms secured by a
lien which has prirrity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees-to protect its interest in the Property and/or rights under this Security
Instrument, including iiscesved position in a bankruptcy proceeding. Securing the Property
includes, buf is not limitet fo, <itering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violtations or dangerous conditions, aud have ufililies turned en or off. Although Lender may
take action under this Section 9, Lerder dres not have to do so and is not under any duty or
ebligation to do so. It is agreed that Lesi'cr incurs no fiability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender uinder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Thase amounts shall bear interest at the Note rate
from the date of dishursement and shall be payable, vithb/such interest, upon notice from Lender
to Borrower requesting payment.

It this Security Instrument is on a leasehold, Porrower shall comply with all the
provisions of the lease. If Borrower acquires fee tille to the-rroperiy. ithe leasehold and the fee
title shall not merge unless Lender agrees io the merger in writing,

10. Mortgage Insurance. If Lender required Morigage msyrance as a condition of
making the Loan, Borrower shall pay the premiums required to maintaii. fti: »ortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by J<nder ceases to be
available from the mertgage insuier thai previously pravided such insurance cné Darrower was
required to make separately designated payments toward the premiums for Mertgaze Insirance,
Borrower shall pay the premiums required to obtain coverage substaniially equivalint () the
Mortgage Insurance previously in effect, at a cost substantally eguivalent to the-Coo 2
Borrower of the Mortgage Insurance previousiy i effect, from an aliernate mortgage invarey
selected by Lender. If subsiantially equivalent Mortgage insurance coverage is not availabl(,
Borrower shall centinue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be In effect. Lender will accept, use and refain
these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ulttmately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is vbtained, and Lender requires separately designated paymenis toward the
premiums for Morlgage Insurance. If Lender required Mortgage Insurance as a conditton of
making the Loan and Borrower was required 1o make separately designated payments toward the
premiumns for Mortgage Insurance. Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between
oarrywer and Lender providing fer such termination or uaill termination is required by
Apricable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases she Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Meligz e Insurance.

Mortgage yusurers evaluate their fotal risk on all such insurance in force from lime to
time, and may enter into.sgreements with other parties that share or modify their risk, or reduce
losses. These agreements 2.2 on terms and conditions that are satisfactory lo the morigage
insurer and the other party (or 7aities) to these agreements. These agreements may require the
morigage insurer to make payn ent using any source of funds that the mortgage insurer may have
available {which may include funds obtiined from Morigage Insurance premiums).

As a result of these agreenieits.) Londer, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any at*ijiaie of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or mighc L characterized as) a portien of Borrower's
paymenis for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. I such agreement proviies dwt an alfiliate of Lender takes a share of
the insurer's risk in exchange for a shave of the premiums paid io the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amcan’s that Berrower has agreed to
pay for Mortgage Insurance, or any other terms of the-loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurande, aud they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrowe. has «if any- with
respect to the Mortgage Insurance under the Homeowners Protection Ar: of 1998 or any
other law. These righis may include the right to receive certain disclosures, te-request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuranc terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums ‘aat ‘vere
unearned at the time of such cancellation or termination.

i1, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procreds
are hereby assigned to and shall be paid (o Lender.

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-10 (05/11) {Page 10 of 18)




1623757177 Page: 12 of 23

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration
or repair of the Property, il the restoration or repaiv is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's saiisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement 35 made in writing or Applicable Law requires inerest fo be paid on such
Misccilaneous Proceeds, Lender shall not be required to pay Dorrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s se/urlty would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by (1is Security Instrument, whether or not then due, with the excess, if any, paid w0
Borrower. Sucli Miscellancous Proceeds shall be applied in the order provided for in Section 2,

In the cveitof 2 total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds chall be applied to the suns secured by ihis Security Instrument,
whether or nof then due, =itk e excess, if any, paid to Bocrower.

In the event of a partizi-inking, destrection, or loss in value of the Property in which
the fair market value of the Propeny immediately before the partial taking, destruction, or loss
in value is equal lo or greater thar: th amount of the sums secured by this Security Instrument
immediately before the partial taking, destrvction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secrird by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mukiplied iy the following fraction: (a) the total amount
of the sums secured immediately before the portial taking, destruction, or loss in value divided
by (b} the fair market value of the Property immed ate.y. hefore the partial taking, destruction, or
Toss in value. Any balance shall be paid te Borrower,

In the event of a partial taking, destruction, or'10s5 in value of the Property in which
the fair market value of the Peaperty immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secered imaicdiatelv before the partial taking,
destruction, or less in value, unless Borrewer and Lender othirwis. agree in writing, the
Miscellaneaus Proceeds shail be applied to the surus secured by this Sesuritv Tustrumend whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lrader to Borcower
that the Opposing Parly (as defined in the next sentence) offers to make an'‘awaid to selile a
claim for damages, Borrower ails to respond to Lender within 30 days after the d.te the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds/ eithir to
restoration or repair of the Property or to the sums secured by ihis Security Instrument, wzaer
or not then due. “Opposing Party” nieans the third parly that owes Borrower Miscellanzons
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds,

ILLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 170
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Borrower shall be in default if any action or proceeding, whether eivil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Tnstrument.
Borrower can cure such 2 default and, if acceleration has occurred, reinstale as provided in
Section 19, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in_the Property or righis under this Security Instrument. The proceeds of any award or claim for
aam.ges that are attributable to the impairment of Lender's interest in the Property are herehy
assigeed and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied io restoration or repair of (he Propesty
shall be zpplied in the order provided for in Section 2.

12, Rorrower Not Released; Forbearance By Lender Not & Waiver, Extension of
the time for payrient or modification of amorlzation of the sums secured by this Security
Instrument granted ‘pv-Lender to Borrower or any Successor in Interest of Borrower shall not
operate to refease the liz5ility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to cc:orience proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payaicat or otherwise modify amortization of the sums secured by
this Security Instrument by icason_of any demaad made by the original Borrower or any
Successors in Interest of Borrow(r. /Any forbearance by Lender in exercising any right or
remedy including, without limitatior, 1erder's acceptance of payments from third persons,
entities or Seccessors in Interest of Borrover or in amounis less than the amount then due, shall
nof be a waiver of or preclude the exercise of auy iight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower'd ohunations and liability shall be joint and
several. However, any Borrower who co-signs this S2cezity Instrument but does not execuie the
Note (a "co-signer”): {a} Is co-signing this Security {rsirument only to mortgage, grant and
convey the co-signer's interest in the Property under the terwus of this Security Instrument; (b) is
not personally obligated to pay the sums secared by this Secuiity Instrument; and (¢) agrees that
Lender and any other Borrower can agree to exfend, modify,  forbear or make any
accommodations with regard to the terms of this Security Instrument or-the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest.of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, ard is-anproved by
Lender, shall obtain afl of Borrower's rights and benefits under this Security Insirument,
Borrower shall not be released from Borrower's obligations and liability under thi’ Security
Instrument unless Lender agrees o such refease in writing. The covenants and agreencr’s of
this Security Instrument shall bind (except as provided in Section 26} and benefit the succensors
and assigns of Lender.

ILEINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of prolecting Lender's inferest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' {ees,
properly inspection and valuation fees. Tn regard 1o any other fees, the absence of express
authority in this Security Instrumient to charge a specific fee to Borrower shall not be consirued
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum koan charges, and that law is finally
interpreied so that the interest or other loan charges collected or to be collected in connection
with (he _nan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
antount ecessary to reduce the chaige to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted Iimiis will be refended to Borrower. Lender may
choose to make thiv refund by reducing the principal owed under the Note or by making a direct
payment to Borrower~ If a refund reduces principal, the reduction will be treated as a partial
prepayment withoul any. prepayment charge {whethter or nat a prepayment charge is provided for
under the Note). Boirowel's acceptance of any such refund made by direct payment 1o
Borrower will constitute a walvai-of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Leader in connection with this
Security Instrument rhust be in writing. /.0y notice io Borrower in connection with this Security
Instrument shall be deemed to have beer’;jiven to Borrower when mailed by first class mail or
when actually delivered to Borrower's nofice pamess if seat by other means. Notice to any one
Borrawer shall constitute nofice io all Borrowers unless Applicable Law expressly requires
otherwise. The nofice address shall be the Propirty Address unless Borrower has designated a
substitute notice address by notice to Lender. Eorrswer shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedare for reporting Borrower's change
of address, then Borrower shall only report & changeof address through that specified
procedure. There may be only one designated notice address under-this Security Instrument at
any one time. Any notice to Lender shall be given by deliverirg it or by mailing it by first
class mail to Lender's address stated herein unless Lender has desigratad anoiher address by
nofice to Borrower. Any notice in connection with this Security Instrurend ~hall not be deemed
to have been given to Lender until actoally received by Lender, If any doti«2 required by this
Security Instrument is also required under Applicable Law, the Applicable Lav/ requirement will
salisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security 7astru nent
shall be governed by federal law and the law of the jurisdiction in which the Property is-ioezed.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicidy allow the
parties to agree by contract or il might be silent, but such stlence shall not be construed as a
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prohibition against agreement by contract, In the eveat that any provision or clause of this
Security Instrument or the Note confiicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withouat the
conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {¢) the word "may" gives sole discrelion
with yut any obligation 1o take any action.

17. Borrowet's Copy. Bomower shall e given one copy of the Note and of this
Seculity, Ipstrument.

18 Transfer of the Property or a Beneficial Interest io Borrower. As used in this
Section 18, “Irterest in the Properly” means aay legal or benelicial interest in the Property,
including, but dot Zimited to, those beneficial interesis transferred In a bond for deed, contract
for deed, installnier.t cales contract or escrow agreement, (he intent of which is the transfer of
titie by Borrower at & futzre date to a purchaser.

If all or any purt/of thie Property or any Inferest in the Property is sold er transferred
(or if Borrower is not a nat:al person and a beneficial interest in Borrower is sold or
transferred) witheut Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by* Applicable Law,

If Lender exercises this option, Zouder shall give Borrower natice of acceleration. The
notice shall provide a period of not less thod 50 days from the date the notice Is given in
accordance with Seciion 15 within which Borvawer must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums ‘oriur to the expiration of this period, Lender
may invoke any remedies permitted by this Security Kstrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelerstion. If Borrower meels certain
conditions, Borrower shall have the right to have enforcement of. this Security Instrument
discontinued at any time prior to the earliest of: (a) five days befcre sale of the Property
pursuant to any power of sale contained in this Security Instrument;(h}-such other period as
Applicable Law might specify for the termination of Barrower's right to reiaciate; or (¢} entry of
a judgment enforcing this Security Instrument. Those conditlons are thar Ricrower: (3} pays
Lender all sums which then would be due under this Security Instrument and the Iote as if no
acceleration had occurred; (b} cures any default of any other covenants or agreem.nts: (o) pays
all expenses incurced in enforcing this Security Instrument, including, but not 1mite! io,
reasonable atlorneys' fees, property inspection and valuation fees, and ciher fees incurred 1o, the
purpose of protecting Lender's interest in the Property and rights under this Security Instrurep:,
and (d) takes such action as Lender may reasonably require to assure that Lender's jnteresi in ks
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Berrower pay such reinstatement syms and
expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upen an imstitution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinsiatement by Borrower,
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G3014-14 {05/11) (Page 4 of 18)




1623757177 Page: 16 of 23

UNOFFICIAL COPY

this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under Section 18.

20. Salo of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might resull in a change in the entity {(known as
the "Loan Servicer”) thal collecis Pertodic Paymenis due under the Note and this Security
wsirsment and performs other mortgage loan servicing obligations under the Note, this Security
Instrament, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelited to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wutte) notice of the change which will state the pame and address of the new Loan
Servicer, th: aldress (o which payments should be made and any oiher information RESPA
requires in copueciion with a notice of transfer of servicing, 1f the Nolte is sold and thereafier
the Loan is servicec by a Loan Servicer other than the purchaser of the Note, the mortgage Toan
servicing obligations to.Borrower will remain with the Loan Servicer or be transferred 1o a
successor Loan Servicer 2ud are not assumied by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor Lenaer may commence, join, or be joined to any judicial action
(as either an individual litigant o/ the member of a class) that arises from the other party's
actions pursuant {o this Security Instrimeat.or that alleges that the other party has breached any
provision of, or any duly owed by reasci ut, this Security Instrument, until such Borrower or
Lender has notified the other party (wilh suchiice given in compliance with the requirements
of Section 15) of such alleged breach and afiorded the other party hereto a reasonable period
after the giving of such notice to take correctivi: asdon, If Applicable Law provides a time
period which must elapse before certain action can he takien, that time period will be deemed o
he reasonable for purposes of this paragraph. The notice’of aczeleration and opportunity to cure
given to Borrower purspant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the noticc-and opnartunily to take corrective
action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: @ "Hazardous Substances”
are those substances defined as foxic or hazardous substances, pelliasts, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other Fammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, maierizis, containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" ricans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safey or
environmental protection; {c) "Environmental Cleanup” includes any response action, vemdin]
action, or removal action, as defined in Environmental Law; and (d) an "Envirommeited
Condifion” means a condition that can cause, contrihute to, or otherwise trigger a0
Environmenial Cleanup.

Berrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten {0 release any Hazardous Substances, on or in the Property.
Borrower shafl not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmenia! Law, {b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affecis the value of the Property. The preceding (wo sentences shall not apply to the
presence, use, or siorage an the Property of small guantities of Hazardous Substances that are
generally recognized fo be appropitate to normal residential wses and (0 maintenance of the
Property {including, but not limited to, hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any goveramental or regulatory agency or private party
involving the Property and any Hazardous Subsiance or Environmental Law of witich Borrower
hes_ictual knowledge, (b) any Environmental Condition, including but oot limited to, any
spilking. leaking, discharge, release or thieat of release of any Hazardous Substance, and (c) any
condi'ior raused by the presence, use or release of a Hazardous Substance which adversely
affects #1e value of the Property. Il Borrower learns, or is notified by any governmental or
regulatory {uilviity, or any pivate party, that any removal or other remediation of any
Hazardous Subsapie affecting the Property is necessary, Borrower shall promptly take all
necessary remedial #ctions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Envirommental Cleanap,

NON-UNTFORM ‘COVIMANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedics. 'Londer shall give noiice to Borrower prior to
acceleration following Borrower's bresi'cof any covenant or agreement in this Security
Instrument (but not prior to acceleration unler Section 18 enless Applicable Law provides
otherwise). The notice shall specify: (2) tLe default; (b) the action required to cure the
default; (c) a date, not less than 30 days from tae Jnte the notice is given to Bottower, by
which the default must be cured; and (d) that failore to cure the defanlt on or before the
date specified in the notice may result in acceleration’of hs sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaul or ‘any other defense of
Borrower to acceleration and foreclosure. 1f the default is not cured cn or befors the date
specified in the notice, Lender at its option may require immediate nayraert in foll of all
sums secured by this Security Instrument without forther demand and 2y foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to coilect-all expenses
incurred in pursuing the remedies provided in this Section 22, including, but ne. limited to,
reasonable attorneys’ fzes and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Insirument, Lenuer
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender ziay
charge Borrower a fee for releasing this Security Instrinent, but only if the fee is paid to a thir¢
party for services rendered and the charging of the fee is permitted under Applieable Law,

24. Waiver of Homestead. In accordance with Mlinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption Taws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance al Borrower's expense to prolect Lender's interests in Borrower's
collateral. This insurance ntay, but need not, protect Borrower's interests. The coverage that
Lender puzchases may nol pay any claint that Borrower makes or any claim that is made
JLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t
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against Borrower in connection with the collateral. Rarrower may Iater cancel any insurance
purchased by Lender, but only after providing Lender with evidence thai Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
iy be more than the cost of insurance Bocrower may he able to obtain on its own.

BY SIGNINC BELOW, Borrower accepis and agrees to the terms and covenants
contained in this Security-Tnsirument and in any Rider executed by Borrower and recorded with

it, o
-

Z )
S (e
i%’f_ e o (Seal
S8R WERSON -Borrower

4

ﬁ " ) F; ) ’3 Y
MM?LMLMW (Seal
MARIEL C IVERSOR -Borrower

{Seaf
-Bormower

o (Seal
-Barrower

Witnesses:
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INDIVIDUAL ACKNGWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF {0 K } 58

waéb l(waie Wk S , a Notary Public
avard for said counly and state do hereby certify that

BRITTON IVERSON AND MARIEL C IVERSON, HUSBAND AND WIFE, AS TENANTS BY
THE ENT'RETY

personally known '3 me (o be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeare. kofore me this day in person, and acknowledged ihat -the:!

signed and delivered the aid instrument as s +h@ir”  free and voluniary act) for the uses
and purposes therein sei fotk.

Given under my hand 3nd official seawis 18th day of
August . 2016 \‘—Q .
Notary Public’
My Commission Expires: 2-24f. 20(7 y
; OFFICIAL SEAL ::
\ TED KOULOURIS ¢
NOIARY PUBLIC - STATE OF LLINOIS €
¥ COAPISSION EXPIRES 0224117 §
A AANANPAPPPNPEPPE NN

NMLSR 1D: 449042
NMLSR (L.Q.) ID; 426580 (Kirk Yander Pas)
Loan Originater:  Wintrust Mortgage, a division of Barrington Bank and Trust Co., N
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FIXED/ADIUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Strest Journal - Ratc Caps)

L2AN# 001302996
THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of
Aurust , 2016 , amd is incorpovated into and shall be deemed to

ameni zad supplement the Morigage, Deed of Trust, or Security Deed {the "Security
Instrumzoi") of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjus@’: Rate Note (the "Noie"} lo

Wintrust Morigage, a division of Barringion Bank and Trust Co,,
N.A.

("Lender") of the same #aie and covering the properiy described in the Security Instrument and
located at:
210 N Greenwood Ave Park Rir'ye, |L 60068

!Property Address]
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN AWUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUN: \BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANG: AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST FAY.
ADDITIONAL COVENANTS, In addition to the‘cavenants and agreements made in the
Security Instrument, Borrower and Lender further covenant .o agree as follows:
A,  ADJUSTABLE RATE AND MONTHLY PAYMEN( .HANGES
The Note provides for an initial fixed interest rate of ~3.375 %. The Note also
provides for a change in the initiaf fixed rate to an adjustahle interes: rate, 25 follows:

4.  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CFIANGES

{A) Change Dates
The initial fived interest rate [ will pay atay change (o an adjustable interest rate on the first
day of September ,2023 ,and the adjustable interest 1z [ w1 pay

may change on that day every 12th month thercafter. The date on which my initial fixed int rest
rate changes to an adjustable interest rate, and each date on which my adjustable interest cate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rafes for one-year U.S,
dollar-denominated deposits in the London market ("LIBOR"), as published in The Walf Sircet
Journal, The most recent Index figurs available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer avaifable, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
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WSJ ONEYEAR LIBOR - Single Famdly - Fennie Mas Unlorm Insirument Form 3187 8/01
G3M8T-01 (4/10) Page 1 of 4

» oyl . "




1623757177 Page: 21 of 23

UNOFFICIAL COPY

{C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest vate by adding
TWO AND ONE QUARTER percentage points { 2.250 %)
to.the Current Index. The Note Holder will then round the result of this addition (o the nearest
wne-2ighth of one percentage point (0.125%). Suliject to the limits stated in Section 4(D)
helrw; this rounded amount will be my new inierest rate until the next Change Daie.

Thx Noie Holder will then determine the amount of the monthly payment that would be
sufficier. to repay the unpaid principal that T am expected to owe af the Change Dale in full on
the Maturity Uale at my new interest rate in substantially equal paymenis. The result of this
calculation will've e new amount of my monthly payment.

(D} Limits ou Interest Rate Changes

The interest rate ! am required to pay at the first Change Date will not be greater than

8.375 % ot lessiinan 2250 %. Thereafler, my adjustable interest rate
will never be increased” or <ccreased on awy single Change Tate by more than (wo
percentage poinis [rom the 1ate of interest I have been paying for the preceding 12 months.
My interest rate will never be greaer han 8,375 %.

(E) Effective Date of Changes

My new interest rate will becomse efivciive on each Change Date. 1 will pay the amouni of
my new monthly payment beginning on the fiist monthiy payment date after the Change Date
until the amount of my monthly payment changes apain.

{F} Notice of Changes

The Note Holder will deliver or mall to me alnotice of any changes in my tnitial fixed
intercst rate to an adjustable interest rate and of any charges in-my adjustable interest rate hefore
the effective dale of any change. The notice will include t'e smoust of my monthly payment,
any Infermation required by law to be given to me and alsc-Lie title and telephone number of a
person who will answer any question I may have regarding the noti e,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTER:EST "N BORROWER

1. Until Borrower's tnitial fixed intevest rate changss to an adjustable nterzst rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrwnvint shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, buf not Hmited lo, those heneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Inderest in the Property Is sold or
iransferred (or if Borrower is noi a natral persen and a beneficial interest jn
Borrower is seld or transferred) without Lender's prior writlen consent, Lender may
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require immediate payment i full of ull sums secured by this Security Instrument,
However, this oplion shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower motice of

acceleration. The notice shall provide a period of noi less than 30 days from the date
e nofice is given in accordance with Section 15 within which Borrower must pay all
sum's secured by this Security Instrument. If Borrower fails to pay these sums prior fo
the ‘exiration of this pericd, Lender may invoke any remedies permitted by this
Security Ir strument without further natice er demand on Borrower,

2.

When So.trwer's initial fixed interes! rate changes to an adjustable inierest rate under

the terms siated 1 Sectir2. A shove, Uniform Covenant 8 of the Security Instrument desciibed
In Section B1 abave shall. e cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrument sh=!i-he amended to read as follows:

Transfer of the Proper .y or # Beneficial Interest in Borrower. As used in this

Section 18, “Interest in the Propery” means any legal or beneficial Interest in (he
Property, including, but not limited. 15, those beneficial interests transferred in a hond
for deed, coniract for deed, installment saies contract or escrow agreement, the infent
of which is the transfer of title by Borrowsr at a fulure date lo a purchaser.

If all or any part of the Property or any Interest in the Property is soid or

transferred (or if Borrower is not a natural permon and a beneficial interest in
Borrower is sold or transferred) witheat Lenders rvior written consenl, Lender may
require immediate payment in full of all sums secule by this Security Instrument.
However, this eption shall not be exercised by Lender #7such exercise is prohibited
by Applicable Law. Lender also shall not exercise this optior if: {1} Borrower causes
t0 be submitted to Lender information required by Lender tu-avziiuate the intended

transferee as if a new loan were being made to the transferec: wrd (6} Lender
reasonably determines that Lender's security will not be impaired v the loan
assumption and that the risk of a breach of any covenant or agreement in this Sacurity
Instrument is acceptable to Lender,

To the extent permiited by Applicable Law, Lender may charge a reasonabl’: fee

as a condition te Lender's consent to the loar assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates he transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligaled under the Note
ard this Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shafl
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured hyy this Seeurity Instrument. If Borrower
fails to pay these sums prior fo the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on

d0r ower.

BY SIGHING BELOW, Borrower secepts anl agrees to the tenns and covenants contained

in this Fixed/AZjus'ble Raie Rider,

- ) e,
(&H o - \lé"’ —

{S5=al}

BREFAN IVESON

-Barrower

o (SER))

-Boirower

(Seal)

-Borrower

e (Seal)
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