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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 10, 201 6, is made and executzd Yetween Ellis Realty, L.L.C., an
liinols Limited Liability Company, whose address is 614 Sheridan Road, Glanco 4, 1. 60022 (refarred to below
as "Grantor") and Oxford Bank & Trust, whose address is 1111 W. 22nd Strext, Suite 860, Oak Brook, IL
60523 (referred to below as "Lender"). )

ASSIGNMENT. For veluakle consideration, Grantor hereby assigns, grants a continuing security inferest In, and
conveys to Lender all of Grantor's right, title, and Interest In and to the Rents from the followiig described
Property located In Cook County, State of lllinpis:

LOTS 27, 28, 20 AND THE SQUTH 8.3 FEET OF LOT 26 IN BLOCK 1 IN HUGHES BROWN MOORE
CORPORATION FIRST ADDITION TO NORTH SHORE VILLA BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -

The Properfy or its address is commonly known as 950 Skokie Boulevard, Northbrook, [ 60062. The
Property tax identification mumuber is 04-11-203-029-0000, 04-11-203-030-0000 & 04-11-203-060-0000.

FUTURE ADVANCES. In addificn 1o the Note, this Assignment secures all future advances mads by Lender fo
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Assignment secures, in addifon to the amounts specified In the Note, &ll future amounts Lender in iis

discretion may loan to Grantor, fogether with alf interest thereon.
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there ia no default under this Assignment, Grantor may remaln in
possession and control of and. operate and manage the Property and collect the Rents,. provided that the
granting of the righ to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a

bankruptcy proceeaing.
GRANTOR'S REPRES-NTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor ic rntitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disslosed to and accapted by Lender In writing.

Right to Assign. Grantor has/the full right, power and authority to enter into this Assignment and o assign
and convey the Rents to Lender. ' .

No Prior Assignment. "Grantor has not nreviously assighed or sonveyed the Rents to any other person by
any instrument now in force,

No Eurther Transfer. Grantor will not sel!, assign, encumber, or otherwise dispase of any of Grantor’s
rights in the Rents except as provided in this Lsaignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
fhough no default shall have occurred under this Assignment, to collect and recoive the Rents. For this
purpose, Lender is hereby given and granted the following rignts, powers and authorlty:

Notice to Tenants. Lender may send notices to any and ali isnants of the Properiy advising them of this
Assignment and directing all Rents to bé paid-directly to Lende: ¢r Lender's agent.

Enter the Property. Lender may enter upon and take possession -’ the Property, demand, collect and
recelve from the tenants or from any ather persans fable therefor, 2Nl of the Rents; institute and carry on &ll
lagal proceedings necessary for the protection of the Property, Inciuzig such proceedings as may be
necessary to recover possessicn of the Property; collect the Rents and rervove any tenant or tenants or
other persons from the Propeity. )

Maintain the Property. Lender may enter upen the Property to maintaln the Prepertv.and keep the sama In
repair; to pay the costs thereof and of all services of ali employees, including their e/juipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and conationsand also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance eifected by Lender

on the Property. .

Compliance with Laws. Lender may do any and all things fo execute and comply with the laws of the
State of {llinois and also all othar faws, rules, orders, ordinances and requirements of all other govemmental
agencies affecting the Property. ) )

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
{ ender's name or in Grantor's name, to rent and manage the Property, including the collectian and
application of Rents. -

Other Acts. Lerider may do &ll such other things and acts with respect to the Property as Lander may
deenr appropriate and may act exclusively and solsly in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes staled above,
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No Reguirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or moere of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION CF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in iis sole
discretion, shall determine the application of any and all Rents received by it; howsver, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebledness, Al
expendltures made by Lender under this Assignment and not reimbursed from the Rents shall bacome a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with Interest at the Nota rate
from date of expznditure until paid.

FULL PERFORMAMCF. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed unon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and dellver to/Grurtor a suitable satisfaclion of this Asslgnment and suitable statements of tarmination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by fav/ ghall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third patty; 1 the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's frustee-in bankrupicy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by season of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
setflemnent or compromise of any claim made by {ender with any claimant (including without limitation
Grantor), the Indebledness shall be considered unbaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shai bel reinstated, as the case may be, notwithstanding any
cancelialion of this Assignmant or of any note or othe instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or. recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor s12'l be bound by any judgment, dscree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would matefially affect Lender's
interest in the Properly or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, Including but not limited to Grantor's failure to discharge or puy when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, iender on Grantor's bekalf may
{but shall not be obligated to) take any action that Lender deems appropriats, including but not limited to
discharging or paying ail taxes, llens, security interests, ancumbrances and other ¢'aims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear intersst at the rate charged
under the Note from the date incumred or paid by Lender to the dale of repayment by Grantor. Al such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payabl? op demand; (B)
be added to the balance of the Note and be apportionsd among and be payable with any instaliment payments
io become due during either (1) the term of any appiicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon paymant which will be due and payable af the Note's maturity. The
Asslgnment also will secure payment of these amounts. Such right shall be In addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lenders option, shall constilute an Event of Default under this
Asslgnment:

Payment Default, Grantor fails to make any payment when due under the Indebtedness,

Other Defaults. Grantor fails to comply with or to perform any other term, oblrigation. cavenant or
condition contalned in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition ¢ontained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make anj(

/{/"‘
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payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any [ien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
secity agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantar's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

Environmental Dafault. Failure of any party to comply with-or perform when due any term, obligation,
covenant or condition contalhed [ any environmenital agreement executed in connection with the Property.

False Statem<nis. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's bebalf under this Assignment or the Related Documents is false or misleading in any matarial
respect, either now or at the tme made or furnished or becomes false or misleading at any {ime thereafter.

Defective Collatersiiz=y=. This Assignment or any of the Related Documents ceases to be in full force and
effact {including failureo¢.2ny callateral document fo create a valid and perfected security interest or lien)
at any time and for any reasg't.

- Death or Insolvency. The disscliion of Grantor's (regardless of whether election to continue is made}, any
member withdraws from the lmitad dability company, or any other iermination of Grantor's existence as a
going business or the death of any wember, the insolvency of Granter, the appointment of a receiver for
any part of Grantor's propetty, any asaignment for the henefit of creditars, any type of creditor workaut, or
the commencement of any praceading urde, any bankruptoy or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings, Commensoment of foreciosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any uther method, by any creditor of Grantor or by any
govemnmental agency against the Rents or any oroperty securing the Indebtedness. This includes a
gamishment of any of Grantor's accounts, including ‘deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good falth dispule by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture prucseding and if Grantor gives Lender writlen
notice of the creditor or forfaiture proceeding and deposits Wit Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lepder, In its sole discretion, as being an
adequate reserve or bond jor the dispute,

Property Damage or Loss, The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect © any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes ar cisputes the validity of, or
liability under, any Guaranty of the [ndebtedness.

Adverse Change. A material adverse change ocours in Grantor's finarcial condition, or Londer belisves the
prospect of payment or performance of the Indebtednass is Impeired.

Insecurity. Lender in goad falth believes itself insacure.

Cure Provisions. |If any default, other than a default in payment, Is curable and if Granfor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured ff Grantor, after Lender sends written notice 1o Grantor demanding cure of such
default: (1) cures the default within ten (10) days; or (2) If the cure requires more than ten (10) days,
immediately iniiates steps which Lender deems in Lender's sole discrefion to be sufficient to cure the
default and thereafler continues and completes all reasonable and necessary steps sufficlent (o produce
compliance as soon as reasanably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any fime
thereafter, Lender may exercise any onie or more of the following rights and remedies, in addiffon to any other

rights or remedies provided by law:
Accelerats Indebtedness. Lender shall have the right al its option without nofice to Grantor to declare the

Y4
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entire Indsbtedness immediately due and payable, including any prepayment penalty that Grantor would be
required fo pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Renis, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for jn the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor imevocably designates Lender as Grantor's aticrney-in-fact to endorse instruments
raceived in payment thereof in the name of Grantor and to negotiate the same and collect the procesds.
Payments by tenants or other users ta Lendér In response to Lender's demand shall satisfy the obligations
for which the payments are mads, whethar or not any proper grounds for the demand existed. Lender may
exercise its rign*=s under this subparagraph efther In person, by agent, or through a receiver.

Morigagee in Possusslon. Lender shall have the right to be placed as mortgagee In possession or to have a
raceiver appolnters fo take possession of all or any part of the Property, with the power to protect and
preserve the Property, o nperate the Property precading foreclosurs or sale, and to collect the Rents from
the Property and apply the praceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgages in possessinsi or recelver may serve without bond if permitted by law. Lender's right to the
appointment of a recelver shall 5xist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amzunt. Employment by Lender shall not disqualiy a person from serving as
a receiver.

Other Remerdies. Lendar shall have all othar.rights and remedies provided in this Assignment or the Note or
by law.

Electlon of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an ebligation of Grantor under
this Assignment, after Grantor's failure to perform, éhainot affect Lender's right to declare a default and
exorcise its remedies. '

Attorneys’ Fees; Expanses. If Lender institutes any suit ‘o 7iction to enforce any of the terms of this
Assignment, lender shall be entilled to recover such sum’ as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any ¢ourt ction is involved, and to the axtent
not prohibited by law, all reasonable expenses Lender incurs that In liender's opinion are necessaty at any
time for the protection of Its interest or the enforcement of its vigriz shall become a part of the
Indebledness payable on demand and shall bear interest at the Note rate fuin the date of the expenditure
untl repaid. Expenses covered by this paragraph include, without limiation, hiveever subject to any limits
under applicable law, Lender's atforneys' fees and Lender's legal expenses, whaiher or not there is g
lawsuit, Including attorneys' foes and expenses for bankruptey proceedings (including efForts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated postjudgmer( <oliection setvices,
the cost of searching records, obtalning title reports (including foreclosure reports), survayons’ reports, and
appraisal fees, title insurance, and fess for the Trustze, to the extent permitied by applicaviz lew. Grantor
also will pay any court costs, in addifion to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments.  This Assignment, fogether with any Related Documents, constifutes the entire
understanding and agreement of the parties as fo the matters sel forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in wriling and signed by the party or
pariies sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenlence purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Govarning Law. This Assignment will be govarned by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its confllcts of law

provisions. This Assignment has been accepted by Lender in the State of lilinois.
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Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of DuPage County, State of [liinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
inferest or estate in the Property at any time held by or for the benefit of Lender in any capacity, withcut
the wriiten consent of Lender.

Interpretation. (1) In all cases where there is more than one Berrower or Grantor, then all words used in
this Assignment in the singutar shall be deemad to have bean used in the plural where the context and
construction so require. (2) If more than one person sighs this Assignment as "Grantor,” the obilgations
of sach Granter are Joint and several. This means that {f Lender brings a lawsuit, Lender may sue any cne
or more of the Grantors. If Barrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borower need not be joined in any lawsuit. (3) The names given fo paragraphs or seclions
in this Assignment #ie for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assiprmwent.

No Waiver by Lender. Lendzi shall not be deemed to have walved any rights under this Assignment unless
such waiver is given in writng and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operats ¢s a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shal' not prejudice or constitute a walver of Lender's right otherwise to
demand strict compliance with that pravision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing hetwaan ' ender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's chligations ag o any future fransactions. Whenever the consent of Lender is
requlred under this Assignment, the granting-<f such consent by Lender in any instance shall not constitute
continuing consent fo subsequent instances where cueh consent is required and in all cases such consent
may be granted or withheld in the sole discretion cf Lender.

Notices. Any notice required to be given under this-Asaignment shall be given in writing, and shall be
effective when actually deliverad, when actually receives by telefacsimlle (unless etherwise required by
law}, when deposited with a nationally recognized overnight sourier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mat urstage prepaid, directed to the addresses
shown naar the beginning of this Assignment. Any parly may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees 0 koep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, 't there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notics glven to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed o0 Lender under this
Assignment are granted for purpasas of security and may not be revoked by Grantor utll such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignmzni to be illegal,
invalid, or unenforceable as to any circumstances, that finding shali not make the offending provision illegal,
invalid, or unsnforceable as to any other crcumstance. If feasible, the offending provisicn shall be
considered modified so that it becomes legal, valid and enforceable. if the offending provision cannot be so
modified, it shall be consldered delefed from this Assignment. Unless otherwise required by law, the
legality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment,

Successors and Assigns. Subject to any limitations stated in this Assignment on fransfer of Grantor's
interest, this Assignment shell be binding upon and inure to the benefit of the parties, thelr successors and
assigns. If ownershlp of the Properly becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference fo this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liablity under the Indebtedness. : .

Titme Is of the Essenca. Time is of the essence in the performance of thls Assignment.




1623762045 Page: 7 of 10

UNOFFICIAL COPY

ASSIGRMENT.OF RENTS
Loan No: 7554001-3 {Continued} Page 7

_—

Walve Jury. All partles fo this Assignment herehy waive the Hght to any juy fdal
proceeding, or counterclaim braught by any parly against any other party. {initial Figre Pite

Waiver of Homestead Exemption. Grantor hersby releases and walves all rights and bhénefits of the
homestead exempton faws of the State of lllinols asto all Indebtednass secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALl RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTORS
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEFT JUDGMENT CREDITORS OF
GRANTOR. ACQUIRING ANY INTEREST N OR TITLE TO THE PROPERTY SUBSEQUENT TQ THE DATE OF

THIS ASSIGHVENT. :
DEFINITIONS. The following capitalized words and terms shall have the following meanings when usad In this
Assignment.  Uniess wpecifically stated to the contrary, all referances to dollar amourts shall mean amounts n
lawfid money of the Lifad States of America. Words and terms used in the singular shall include the plural,
ant the plurel shall Incluge e singilar, a5 the context may require. Werds ang terms not atherwlsa defined in
this Assignment shall have ttie ineanings atirbuted to stich tarms in the Urdform Comimerclal Code:

Asslgnment.  The word “Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or mciizd from timie to time, togather with all exhibits and schedulas attached o
this ASSIGNMENT OF RENTS from e fo ime.

Borrower. The word “Borrower™ meens cilie Realty L.L.C..
Default, The word "Default” means the Defrult set forth In this Assignment In ma\"secﬁon tifled "Dafatdt”.

Event of Default, The words "Bvent of Default’ nigan any of the evenls of default sst forth in this
Assignment In the default section of Uvs Assignmenit

Grantor. The word "Grantor” means Elle Really LL.O.

Guargnfor. The word *Guaranioe” meens any guarantor, sarwy, of sccommedation party of any or aft of
{he Indebtadnoss.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to b.ender, including without limitation
a guaranty of all or part of the Note,

Indebtedness, The word “lndebtednsss” means all princlpal, Inferest ary cther gmourts, coats and
expenses payabls under the Note ar Related Doouments, together with @l renewals of, exensions of,
modifications of, eonsalldations-of and substifutions for the Nolte or Related Dasuments and any ameunts
expanded or mdvensed by Lender to discharge Grantor's chligafions or expenses meurred by Leader o
enforce Grantor's obligations under this Assignment, together with interest on such arpoints as provided In
this Assignment. Specifically, without fimitation, fndebtedness indudes the future adveiess set forthy in the
Future Advances proviston of this Asgignment, together with all interest thersoty. -

Lender, The word "Lender” means Oxford Bank & Trust, its successors and assigns.

Note. The word "Nota® means the promissory note dated August 10, 2018, in the oeiglnal principal
amount of $456,000.00 from Grantor to Lender, together with all renewals of, extensions of, madifications
of, refipancings of, consolldations of, and substitutions for the promissory note or agreetnent. The inferest
tate on tha Note Is 4.250% based on a year of 360 days. Payments on the Note are 1o be made in
accordance with the followlng payment scheduler in 83 regular payments of $3,385.00 each and ure
irregular kst payment estimated at $280,326.13. Grantor's flrst payment la due October 1, 2016, and all
subsequent payments are dus on the same day of each month after that. Grantor's firral payment will be
duo of September 1, 2023, and will ba for all principal and all accrued Interest not yet pad). Paymenis
inciude principal and infarest.

Property. The word *Property” means all of Granior's right, title and Inferest in and to all the Property as
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Waive Jury. All parties to this Assignment hereby waive the righf to any jury t_nal in a
proceeding, or counterclaim brought by any party against any other party. (Initial Here =2

action,

)

Waiver of Homestead Exemption. Grantor hereby refeases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedress secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON -BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNNM.CNT.

DEFINITIONS. The ‘oltowing capitalized words and terms shail have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all referencas to dollar amounts shall mean amounts in
fawful money of the Unitad States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the ri=anings aftributed to such terms in the Uniferm Commercial Code:

Assignment. The word "Ass[gnraent” means this ASSIGNMENT CF RENTS, as this ASSIGNMENT OF
RENTS may be amended or madified from time 1o tima, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from tine {o time,

Borrower. The word "Borrower” means &he-Realty L.L.C..

Default. The word "Default" means the Defed'tUset forth In this Assignment in the section titled "Defzult”.

Event of Default. The words "Event of Defaull” ‘nean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means Ellis Realty L.L.C..

Guarantor. The word "Guarantor” means any guarantor, surety, or-accommodation party of any or all of
the Indobiedness,

Guaranty. The word "Guaranty” means the guaranty from Guarantor 13 1 ander, including without hmitation
a guaranty of all aor part of the Note.

Indebtedness. The word "Indebledness” means all principal, Interest, and'¢ther amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documeats and any amounts
expended or advanced by Lender fo discharge Grantor's obligations or expenses kicutrad by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amcuite as provided in
this Assignment. Specifically, without limitation, Indebtedness Includes the future advances s=: forth in the
Future Advances provision of this Assignment, together with all Inferest thereon.

Lender. The word "Lender” means Oxford Bank & Trust, its successors and assigns.

Nots. The word "Nate” means the promissory note dated August 10, 2016, in the original principal
amount of $450,000.00 from Grantor to Lender, together with all ranewals of, extensions of, modifications
of, refinancings of, consolidations of, and substituticns for the promissory note or agreement. The interest
rate on the Note is 4.260% based on a year of 360 days. Paymenis on the Note are to be made in
accordance with the following payment schedule: In 83 regular payments of $3,385.00 each and one
irregular last payment estimated at $280,326.13. Grantor's first payment Is due Qctober 1, 2016, and all
subsequent payments are due on the samg day of each month after that. Grantor's final payment will be
due on Saptember 1, 2023, and will be for all principal and all accrued interest not yet pald. Payments
inciude principal and interest,

Property. The word “Property” means all of Grantor's right, title and interest in and to all the Property as

e




1623762045 Page: 9 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 75540013 (Continued) Page 8

destribed in the "Assignment” section of this Assignment'.

Related Documents.. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmentzl ggreements, guaranties, security agresmenis, mortgages, deads of trust,
security deeds, collateral mortgages, and all sther instruments, agreements and documents, whether now
or heraafter existing, executed in cannection with the Indebtedness. .

Rents. The word "Rents” means all of Grantor's present and fuiure rights, title and. interest in, to and
under dny and all present and future leases, including, without limitation, all rents, revenus, income, issues,
rovaltles, bonuses, accounts recelvable, cash or security deposits, advance rentals, profits’ and proceeds
from the Propany, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or lafer, including without limitation Grantor's right to enforce such leases
and to receive ane collect payment and proceeds thereunder. )

THE UNDERSIGNED AZKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AG #d? AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GR/WTOR ON AUGUST 10, 2016.

GRANTOR:

ELLIE REALTY L.L.C.

VERONA ASSOCIATES, L.P., Member of Ellis Reaity L.L.C.

DOWD AVENUE, ING., Officer of Verona Assoclates, L.P.

By iy L T
Steven Dresner, President of Dowd Avenue, Inc.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF

) 88

NS
county of __ (L. )
N .
On this @ 'i", day of %(MQ]AS';’ ZOi 4 before me, the undersigned Notary

Public, personally aporared Debra Dfesﬁer,“’Member of Ellie Reaity L.L.C.; Steven Dresner, Member of Ellie
Realty L.L.C.; and Stzveu Dresner, President of Dowd Avenue, Inc., Officer of Verena Associates, L.P.,
Member of Ellie Realty L... .. and known 1o me io be members or designated agents of the limited fiabillty
company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to bs the free and
voluntary act and deed of the lir:iied lability company, by authority of statute, its articles of organization or its
operating agreement, for the uses aid purpases therein mentioned, and on oath stated that they are authorized
to exocute this Assighment and in fact executed the Assignment on behalf of the limited liabitity company.
o

By Residing at { { £ 441

Notary Public in and for the State of M?Mﬁ' &

My commisslon expires fl/ iZ.,a‘/ sl ‘Q
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