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Mortgage

Definitions. Words used in mult.ple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 £nd 21. Certain rules regarding the usage of words used in this
document are also provmled in Section 1.

(A) “Security Insirument” means this dosumest, which is dated August 18, 2016 together with all
* Riders to this document,

(B) “Borrower” is JESSICA ORTIZ, Smgle Waorsai, Borrower is the mortgagor unider this Security
Instrument.

{C) "Lender” is JPMorgan Chase Bank, N.A.. Lender ir'a National Banlung Assocmtlon orgamzed
and existing under the [aws of the United States, Lender's-addressis 1111 Polaris Parkway, Columbus,
OH 43240 | Lender is the mottgagee under this Security Instrt ment,

(D) “Note” means the promissory note signed by Borrower and da & August 18, 2016, The Note
states that Borrower owes Lender one hundred forty eight thousand four .mndred thirty- elght and
00/100 Dollars (U.S. $148,438.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than September 1,2046.

(E) “Property” means the propeny that is desenbed below under the heedmg Trar.sfar of Rtghts in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interes”,
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(G) “Riders" means all Riders to this Security Instrument that are executed by Bormwer. The fallowing
Riders are to be exscuted by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condomuuum Rider - 0 Second Home Rider
[0 Balloon Rider O Planned Unit Development Rider 3 1-4 Family Rider
O VARider O Biweekly Payment Rider . O Other(s) [specify]

() “Applicable Law" means all controlling applicable fecieral, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(D) “Coranunity Association Dues, Feeas, and Assessments” means all dues, fees, assessments and
other cha:ges that are imposed on Borrower or the Property by a condominium assaciation, homéowners
association ur similar organization,

(9) “Electronic Fuids Transfer” means any transfer of funds, other thar 4 transaction originated by
check, draft, or simfiar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computai, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account, Suetiterm includes, but is not limited to, point-of-sale transfers, automated

teller machine transactions, transfars initiated by telephane, wire transfers, and automated clearinghouse
transters.

(K) “"Escrow Items " means those iteips-that are described in Section 3.

(L) “Miscellaneous Proceeds " means auy compensation, settlement, awald of damages, or proceeds
paid by any third party (other than insurance wroveeds paid undet the coverages described in Section
5) for: (i) damage to, or destruction of, the Pranerty; (ii) condemnatmh or ather taking of all or any
part of the Property; (ili) conveyance in lieu of w*d cmhation, or (iv) mlslepresenta’uons of, or
omissions as to, the value and/or condition of the Freprsty,

(M) “Morigage Insurance” means insurance protectmg Lerder agams’t the nonpaym ent of, or default
on, the Loan, :

(N) “Periodic Payment " means the regularly scheduled amount due £or (1) prinei pal and mterest under
the Note, plus (if) any amotsts urider Section 3 of this Sécutity Tnsivinent,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 1.8 2 Saction 2601 et seq.) and
its 1mp1ement1ng regulation, Regulation X (12 C.E.R. Part 1024), as they migit be amended from
time to time, or any additional or suceessor leglslatzon or regulation that governs-the same subject
mattet, As used in this Security Instrument, RESPA refers to all requirements a1d rstrictions that
are imposed in regard to 4 "federally related mortgage loan" even if the Loan does 1ot quahfy as a
"federally related mortgage loan" under RESPA. i

(P) "“Successor in Interest of Borrower” means any party that hds taken title to the Proper.y, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

. . oo . o . - 1185064433

ILLINOIS -Singte Family. -Fannia MadfFreddie Mac UNIFORM INSTRLIMENT v o D " Form 3014 401
1218

Wbltera Kluwar Finangial Services 2016081718.1,0,3537- J2016021W ln tials — — ___ Faga2otib

TR RTE [ Ilﬂllllllﬂlﬂll\lIl|I|H|“|||H| i




1623718070 Page: 4 of 18

UNOFFICIAL COPY

Transfer of Rights in the Property. This Security Instrument secutes to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (if) the performance of-
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successots and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 15-03-122-084-0000 which currently has the address of 1616 N 18th Ave [Street]
Maelrose Patk [City], [llinois 60160 [Zip Code] ("Property Address"):

TOGET1ER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenaicss, and fixtures now or hereafter a part of the property. All replacemants and additions shaIl
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Propein.”

BORROWER CCVIEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grart end convey the Property and that the Property is unencumbered, except for
encumbrances of record. Torrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT Combines unifotm covenants for national use and non-uniform
covenants with limited varlahons ay jurisdiction to constitute a uniform security instrument covering
real property..

Uniform Covenants. Borrower and Lendar-covenant and agree as follows:

1. Payment of Principal, Interest, Escrowteras, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and itistest.on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nor. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments dug under the Note atw #iiis Security Instrument shall be made in U.S.
currensy. However, if any check or other instrument received by Lender as payment under the Note or
this Security Instrument {s returned to Lender unpaid, Lender swuay require that any or all subsequent
payments due under the Note and this Security Instrument be made 1n 03¢ or more of the fol]owmg formas,
as selected by Lender: (a) cash; (b) money order; (¢) certified checl, lank chéck, treasurer's check or
cashier's check, provided any such check is drawn upon ar institution ' whose deposits ave insured by a
federal agency, mstrumentahty, or enttty, or (d) Electronic Funds Transfer,

Payments are deemed received by Lendet when received at the location démgnwd in the Nate or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments g7 insufficient
to bring the Loan current, Lender may decept any payment ot partial payment Insufficiencto bring the
Loan cutrent, without waiver of any rights hereunder or prejudice to its rights to refuse sucli payment ot
partial payments in the future, but Lender is not obligated to apply such payments at the tinie svch
payments are accepted. If each Perlodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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- shall either apply such funds or return them to Borrower. If not apphed earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now ot in the future against Lender shall relieve Borrower from making

payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deséribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following otder of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be ppplied first to late charges, second to any other amounts due under this Security Instrument,
and then to raduce the principal balance of the Note.

If Lender tectivas.a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
© amount to pay.anv (ate charge due, the payment may be applied to the delinquent payment and the late
charge. If mote than enz Periodic Payment is outstanding, Lendermay apply any payment received from
Borrower to the repaymert of the Perfodic Payments if, and to the extent that, each payment can be paid
in full, To the extent that iy exeess exists after the payment is applied to the full payment of one or
more Periodic Payments, sucil excass may be applied to any late chmges due. Voluntary prepayments
shall be applied first to any prerayment charges and then as described in the Note.

Any application of payments, insuiance proceeds, or Miscellancous Proceeds to priﬁcipal due under the
Note shall not extend or postpone the duz date, or change the amount, of the Periodic Payments,

3. Funds for Escrow [tems. Borroweiskall pay to Lender on the day Periodic Payments are due
undet the Note, until the Note is paid it full, a sure-{the "Funds") to provide for payment of amounts duc
for: (a) taxes and assessments and other items which can attain priotity over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold pavments or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Leider under Section 5; and (d) Mortgage Insurance
premiums, if ary, ot any sums payable by Borrower to Léndezr in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Séetion 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, T.ender' may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borcewer, dnd such dues, fees and
assessments shall be an Escrow Item. Borrower shall ptomptly furnish ‘o Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Zaciow Items unless Lender
waives Borrower's obligation to pay the Funds for any or afl Escrow ltems, Letider may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any'such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and whers payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lenserand, if Lender
requires, shall furaish to Lender receipts evidencing such payment. within such time perisd as Lender
may requite, Borrower's obligation to make such payments and to provide receipts shall forail purposes
be deemed to be a covenant and agreement contained in this Security Instepment, as the phrase “covenant
and agresment" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Batrower fails to pay the amount due for an Escrow Itemn, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Botrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3. |

Lender may, at any time, colleet and hold Funds in an amount (a) sufﬁcnent to permlt Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and

reasonable estimates of expanditures of futurc: Escrow Items or othm wise in accordfmce w1th Apphcable
Law. * =

The Funds shall be held in an institution whose deposits are ingured by a federal agency, instramentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) ot itl any Federal
Home Lo Bank. Lender shall apply the Funds to pay the Bscrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow aceourc or verifying the Escrow Ttems, unless Lender pays Botrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intetest of earnings o the Funds. Bortower and Lender can agree in writing, however, that interest |
shall be paid on the Funds, Ter der shall give to Borrower without charge, an annual accounting of the
Funds as required by RESPA. «

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the axcess funds in accordance wita PESPA, [fthers is a shortage of Funds held in escrow, a3 defined
under RESPA, Lender shall notify Borrawe.: =5 required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in stcrow, as defined under RESPA, Lender shall notify
Borrawer as required by RESPA, and Borrower shalipay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in n ‘ucre than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instzument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain pricrity over this Security Instrument, 1easehold payments or ground |
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if aay. To the
extent that these items are Escrow Items, Borrower shall pay them in the mznher prowded in Section 3.

Borrower shall promptly discharge any lien which has prmrnty over this Secumv Instrument unless
BorroWwer; (8) agrees in writing to the payment of the obligation secured by the lien in raanner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the iien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's ommon operate
to prevent the enforcement of the lien while those proceedmg;s are pending, but only until suck proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender sulerdinating
the lien to this Security Instrument. If T .ender determines that any part of the Property is Sllb]ebt to a lien
which can attain priority over this Security Instrumett, Lender may give Borrower a notice identifying
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the lien, Within 10 days of the date on which that notice is given, Borrower shall 5atiéfy the lien or take
one or thore of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dicaprrove Borrower's choice, which right shall not be exercised unreasonably. Lender may-
require Boriov e to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination; «erdfication and tracking services; or (b) a one-time charge for flood zone determination
and certification s2rvices and subsequent charges ¢ach time remappings or similar changes ocour which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees imyased by the Federal Emergency Management Agency.in connection with the
review of any flood zone decerinination resulting from an objection by Borrower.

" If Botrower fails to maintatn any of Siw coverages described above, Lender may obtain insurance cover 4ge,
at Lender's option and Borrower's sxpense, Lender is under no obligation to purchase any particular type
or amount of coverage, Therefore, sush coverage shall cover Lender but might or might not protect
Borrower, Borrower's equity in the Property. or the contents of the Prc)perty, against any risk, hazard or
liability and might prowde greater or [esser coverage than was previously in effect. Botrower acknowledges
that the cost of the insurance coverage so obtaired 1aight significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts dissursed by-Lender under this Section 5 shall becorme
additional debt of Borrower secured by this Security ostrument. These amounts shall bear interest at the -
Note rate from the date of disbursement and shall be payable, withsuch mterest, uponnotice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of sucn polizias shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clauce, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold tiewolicies and renewal certificates.
If Lender requires, Borrower shall prompily give to Lender all receipts-of paid premiums and renewal
notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard s ortgage clayge and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice o the insurance carrier ancl Lenagn Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Botrower otlerwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was'required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repar is economically foasible and
Lender's securlty is not lessened, During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspact such Property to ensure
the work has been completed to Lender's satisfaction, pr(mcled that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the wotk is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the rastoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

I Borrowver abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. [f Borrower does not respond within 30 days to arotice from Lender that the insurance
carrier has ofiered to settle a claim, then Lender may negotiate and settle the claim. The 30-day petiod

will begin wierthe notice Is given, In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed thiz amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (¢chor than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Propetty. Lender may use theirnsnrance proceeds elther to repait or restore the Property or to pay amounts
untpaid under the Note or this Securiiy Instrument, whether or not then due,

6. Qccupancy. Botrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of tiis vecurity Instrument and shall continue to occupy the Property
as Borrower's ptincipal residence for at least #ns year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not bo unressanably withheld, or unless mtenuatmg ci rcumstances
exist which are beyond Botrower's com:m] .

7. Preservation, Maintenance and Protection ol the Property; lnspections. Borrower shall
not destroy, damage ot impair the Property, allow the Ploperty to deteriorate or commit waste on tlie
Property, Whether or not Borrower is residing in the Propatty, Borrower shall maintain the Property in
order to prevent the Property from deterlorating or decreasing Zivalue due to its condition. Unless it is
determined pursuant to Section 5 that repait or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriorador or damage. If insurance or
condetnnation proceeds are paid in connection with damage to, or the talirg of, the Property, Borrower
shall be responsible for repalring or restoring the Property only if Lender na« released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a sing'a payment or in 3 series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Propetty, Botrower is not relieved of Borrower's (bligation for the
completion of such repair or restoration. :

- Lender or its agent may make reasonable entries upon and inspections of the Property. If ithas ieasonable
cause, Lender may mspect the interior of the unprovements on the Property. Lender shall give Sotrower
naotice at the time of or prior to such an interior mspectton spemfymg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be'in default if, durmg the Loan application process,
Borrower or any persons or entities acting at the dlrec‘uon of Botrower or w1th Borrower's knowledge
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or consent gave materially false, misleading, or Inaceurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan, Material representations
include, but are not limited to, representations concerning Borrewer's ocoupancy of the Property as
Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Liender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument ot to
enforce 'aws or regulations), or (¢) Borrower has abandoned the Propcrty, then Lender may do and pay
for whatever is reasonable ar appropriate to protect Lender's interest in the Property and rights under this
: Secumy Insturent, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Froperty, Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying teasonable
attorneys' fees to protoct fis interest in the Property and/or rights under this Security Instrument, including
its secured position in a harkruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, sliminate building or ather code violatious or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. It is agreed that Lendcr incurs no liability for not taking any
or all actions huthorized under this Section 9.

Any amounts disbursed by Lender under ii1s 22ction 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bsaz interest at the Note ratg from the date of disbursement
and shall be peyable, with such interest, upon natice from Lendet to Botfower requesting payment,

If this Security Instrutment is on a leasehtold, Borrower shall comply withiall the provisions of the lease,
If Borrower acquires fee title to the Property, the leaselicid and the fee tltle shall not merge unless Lender
agrees to the merger in writing, .

10. Mortgage Insurance. If Lender required Mortgage Iusurancs-as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgag* Insurance in effect. If, for any reaso,
the Mortgage Insurance coverage required by Lender ceases to be availavle frotn the mortgage insurer
that previously provided such insurance and Borrower was required 10 imsie .,eparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay tha premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously i ei‘fect at a cost
substantially equwalent to the cost to Borrower of the Mortgage Insurance previousiy in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insvrance coverage
1§ not dvailable, Borrower shall continue to pay to Lender the atmount of the separately dusignated
payments that were due when the insurance coverage ceased to be in effect. Lender will arcept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such 1o reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer
require loss reserve payments if Mortgage Insurance caverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lendet requires separately designated payments toward the premiums for Mortgage Insurance, If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separatcly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Tnsurance ends in accordance with any written agteement betweer
Borrower and Lender providing for such termination or until termination is required by Applicable Law. .
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Eczrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage lusnrers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreemants svith other parties that share or modify their risk, or reduce losses. These agreements are
on terms and sonsitions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage msurer may have a.vmlable (which may mclude finds obtained from
Mortgage Insurance prefaidms).

As a result of these agreements, “ender, any purchaser of the Note, another insurer, any relnsuret, any
other entity, or any affiliate of any 27the fotegoing, may receive (directly or indirectly) amounts that
derive from (or might be characteiized ag) a portlon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying th': mortgage insurer's risk, or mducmg losses, If such agreement
prowdes that an affiliate of Lendar takes a <hace of the insurer's risk in exchzmge for a share of the
premivms paid to the insurer, the ATANgEmEIL is often termed “captive remsuramce " Further:

(A) Any such agreements will not ‘affect ths aniounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the ).oan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurarce, sind they will mot entitle Borrower t0 any
refund.

(B) Any such agreements will not affect the rights Borr wver hasg - il’ any - with respect to the
Mortgage Insurance under the Homeowners Protection Act 0f 1998 or any other law, These
rights may include the right to receive certain disclosures, vo- rzauest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that wcre anearned at the time of
such cancellation or termination,

11, Assignment of Miacellaneous Proceeds; Forfe!ture. All Mlscellaneom rivceeds are hereby
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration oz repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lestened. During
such repair and restoratiof penod Lender shall have the tight to hold such Miscellaneous Prozecds until
Lender has had an opportunity to mspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.

[
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be requtred to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the resteration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whe’cher or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destructiorl; or loss in value of the Property, the Miscellansous Proceeds

shall be applied to the sums secured by this Security Instrument, whether ornot then due, with the excess,
if any, paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value
of the Proparty immediately before the partial taking, destruction, or loss in value is equal to or greater
than the ameur, of the sums secured by this Security Instrument immediately before the partial taking,
destruction, orioss in value, unless Borrower and Lender otherwise agrae in writing, the sums secured
by this Security Instiiment shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: Za) the total amount of the sums secured immediately bafore the partial taking,
destruction, or loss it vaiug divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, o loss in value, Any balance shall be paid to Borrower. .

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately beforc the nartial taking, destruction, or loss in value is less than the amount
of the sums secured immedmtely befcre the partial taking, destruction, or loss in value, unless Borrower
and Lender othetwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not e sums are then due,

1f the Property is abandoned by Borrower, or if; after notlcp by Lender tofBor'rower that the Opposing
Party (as defined in the next sentence). offers to ma’e 4n award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the dateihenotice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoratior, or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Oppesing Party" means the third party that owss
Bortower Miscellaneous Proceeds or the party against W].'].Olu. gorromer has a nght of actionin regarcl to
Mlscellaneous Proceeds.

Borrower shall be in default if any action or proce.cding, whether civil oz c;riminal, is beg;un that, in ~
Lender's judgment, could result in forfeiture of the Property or other materi« impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower ¢in cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
he dismissed with a ruling that, in Lender's judgment, précludes forfeiture of the Progerty or other material
impairment of Lendet's interest in the Property or rights under this Security Instrumeii, b2 proceeds of
any award or claim for dathages that are attributable to the impairment of Lender's interestiv the Property
are hereby assigned and shall be paid to Lender, :

All Miscellaneous Proceeds that are not applied to restoratmn or repair of the Property shall b applied
in the order provided for in Section 2

4

) . “ . ‘ . . ! . . ‘ . 1165084433
ILLINQIS-Single Family-Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT Yo . Fﬂf ul 3014 1f0‘|
VMPE

Weltars Kliwer Financlal Services . 2018081748.1.0. 3537-\12016021;3\’ . Inltlals Faga 10 0! 13

WAL ll LR




1623718070 Page: 12 of 18

UNOFFICIAL COPY

12. Barrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Suecessor in Interest of Borrower shall not operate to release the liability of
Borrower ot any Successors in Interest of Borrawer. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand mads by the
original Borrower or any Successors in Interest of Botrower, Any forbearance by Lender in exerclsing
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiverolor preclude the exercise of any right or remedy.

13. Joint und Several Liability; Co-signers; Successors.and Assigns Bound, Borrower
covenants arnd agrees that Borrower's obligations and liability shall be joint and several. However, any
Botrower whe co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Secuiity Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the termis of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securitv custrument; and (e) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or mike ary accommodations with regard to the teims of this Security. Instrument
or the Note without the co-sigrar's consent.

Subject to the provisions of Section 1§. any Successor in Interest of Borrower who assumes Borrowet's
obligations under this Security Instruinesiin writing, and is approved by Lender, shall obtain all of
Borrower's tights and benefits under this S<eurity Instrument. Borrawer shall not be released from
Borrower's obligations and liability under tn's Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Se ,umy Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigtis oL Lender.

"
b

14. Loan Charges. Lender may charge Borrower feésder services performéd i in connection with -
Borrower's default, for the purpose of protecting Lendert's inierest in the Property and rights under this
Security Instrument, including, but not limited to, attornieys' fecs. vroperty inspection and valuation fees,
Inregard to any other fees, the absence of express authority innis Smmty Instrument to charge a specific
fes to Botrower shall not be construed as a prohibition on the chaiging of such fee, Lender may not
charge fees that are expressly prohibited by this Security Instrument oro) Applicable Law.

If the Loan {s subject to a law which sets maximum loan charges, and that I<w is finally interpreted so
that the interest or other loan charges collected or to be collected in connection v/ith the Loan exceed the
permitted limits, then; (a) any such loan charge shall bé reduced by the amount hecessary to veduce the
chargeto the permitted limit; and (b) any sums already collected from Borrower whicn ex seeded permitted
limits will be refunded to Borrower Lender may choose to make this refund by reducirg *ie principal
owed under the Note or by making a dirsct payment to Borrower. If a refund reduces piircinal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note) Borrower's acceptance of any such refund 1aade by
direct payment to Borrower will constltute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in conmection with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pmmptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hereinamless Lender has designated another address by notics to Borrower. Any notice in conmection
_with this Security Instrument shall not be deetned to have been given to Lender until actually received
by Lender, It ary notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requ’rement w1ll satlsfy the coueSpondmg reqmrcment under this Secu: ity Instrument.

16. Governing Law: oaverability; Rules of Construction. This Securlty Instrument shall be
governed by federal law aad the law of the jurisdiction in which the Property s located, All rights and
obligations contained in this Secvrity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shal not be construed as a prohibition against agreement by contract.
In the event that any provision or clauss of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect othei rioyisions of this Security Instrument or the Note which can be
given effect without the conflicting provisieo.

As used in this Security Instrument: (g) words ot the maseyline gender shall mean and include
corresponding neuter words or words of the femiaine pender; (b) words in the singular shall mean and

include the pIuraI and vice versa; and (¢) the word "oy gives sole discretion without any obligation to
take any action. 7/

17. Borrower's Copy Borrower shall be given one copy of tha Note: and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Barrnwer Asused in this Section 18,

"Interest in the Property” means any legal or beneficial interest in thie Pi nnerty, including, but not limited
to, those beneficial interests transferred in & bond for deed, contract fir dead, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower 222 fiture date to a purchaser.

If all or any part of the Property or any Intetest in the P'mperty is sold or transferied (or if Borrower is
not a natural person and a beneficial interest in Borrower i3 sold or transferred) witiiout Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by’ this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is pronibited by .
Applicable Law, : C

i

If Lender exercises this option, Lender shall give Botrower notice of acceleration, The notice shali provide
a periad of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrowet.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mests cartain conditions,
Borrawer shall have the right to have enforcement of this Security Instrument discontinued at any time
ptior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrowet's
right to reinstate; ot (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the
Note as if 1o acceleration had occurred; (b) cures any default of any other covenants or agteements; (¢)
pays all #xpenses incurred in enforeing this Security Instrument, including, but not limited to, reasonable
aftorneys' Tews, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may rezsonably require to assure that Lender's interest in the Property and rights under this
Security Instrumen, ind Borrower's obligation to pay the sums secuted by this Security Instrument, shall
continue unchanged unlsss as othetwise provided under Applicable Law. Lender may require that :
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) monsy-order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is deawil upon an ustitution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elertionic Funds Transfer, Upon teinstatement by Botrower, this Security
Instrument and obligations securec hereby shall remain fully effective as if no acceleration had oceurred.
However, this right to reinstate shall 1.ot-anply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicar; Notice of Grievance. The Note or 4 partial interest
in the Note (together with this Security Instrumesiy can be sold one or more times without ptior totice
to Borrower. A sale might result in a change in \he entity (kriown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Securi.v Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insirbrasnt, and Applicable Law, There also might be

_one or more changes of the Loan Servicer unrelated to d sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will'state the name and address of
the new Loan Servicer, the address to which payments should be mpde.and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note-is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the <ncrizage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suczessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise prowded by the Note parehaser.

Neither Bortower nor Lender may commence ]om, or be joined to any Judlcla. action (as either an
individual litigant or the member of a ¢lass) that atises from the other pacty's actios prtsuant to this
Security Instrument or that alleges that the other patty has breached any provision of, o1 auy duty owed
by reason of, this Securxty Instrument, until such Borrower or Lender has notified the siborparty (with
such notice givenin compliance with the requirements of Section 15) of such alleged breack, and-afforded
the other party hereto a reasonable period after the giving of such notlee to take eotrective action. If
Applicable Law provides a time peried which must elapse before. certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) “Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can canse, contribute to, or otherwise trigger an
Environmenrtal Clearup.

Borrower shal! pot cause or permit the presence, use, disposal, storags, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not
do, nor allow anyona ¢lse o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creaiesar Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, Cieates a condition that adverscly affects the value of the Property. The preceding
two sentences shall not apply th the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (inch'ding, but not limited to, hazardous substances in consumer products).

Barrower shall promptly give Lender wriften notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulziely agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Imowledge, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) aiy cendition caused by the preserice, use or releass of
a Hazardous Substance which adversely affects the V:.iw of the Property. If Barrower learns, or is notified
by any governmental or regulatory authority, or any privata party, that any removal or other remediation
of any Hazardous Substance affscting the Property is necgssary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Notiag herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Botrower and Lender fiirthet covenan? 244 agree as follows:

22. Acceleration; Remedies. Lender shall give notice fo Borrower orior to acceleration
Tollowing Borrower’s breach of any covenant or agreement in this Secvaity Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides atherwise), The
notice shall specify: (a) the default; (b) the action required to cure the defult: (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which ‘tne gaiault must -
be cured; and (d) that failure to cure the defaunlt on or hefore the date specificd ip-the notice
may result in acceleration of the sums secured by this Security Instrument, foreclasize by
Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the ‘foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursying the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower 4 fee for
releasing this Security Instrument, but only if the fee is pald to a third party for services rendeted and
the charging of the fee is permitted under Applicable Law.

24, Waive! of Homestead. In accordance with Illinois law, the Borrower heréby releases and waives
all rights vader and by virtue of the lllinois homestead exemption laws.

25, Placemeri o’ Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance ccvarage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expens< te protect Lendet's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's in.erasts. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchazsd by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required Uy Dorrowet's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be resnonsible for the costs of that insurance, including interest and any
other charges Lender may imposa in corpaction with the placement of the insurance, until the effective
date of the cancellation or expiration of e insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the i insurance may be more than the cost
of insurance Borrower may be able to obtain or its owil.

BY SIGNING BELOW, Borrower accepts and agrees to he terms atid covenants contamed 1o this Sem 1ty
Instrument and in any Rider executed by Borrower ard récorded with it. |

N
Borrower

Date
Seal
b
1
1
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Acknowledgment

State of Tinois

County of Cook : L
This instrument was acknowledged before me on ["\M\We"t [E’ 20! (" by

jt;%‘m. Or{wz E’»mo_))@, wsemen Pot a party To
L+ ALAREN | UMWM

;}‘a “@”‘%ﬁmﬁ%@#
g W VY T OFFICIAL SEAL |
SUZANNE pq GERVAIS

;
Notagy Pyblic - gﬂtaw Fublic - State of Binols §
My comadission expzres ?) { n,‘-( . ¥ bemrmission Explres Mar 14, 2019 y
f"“\. /H-_,:'-: N Ty et

(Seal) " g | TR,
Loan Origination Organization: IPMorgan Chasc Bank, N.A.
NMLS ID: 399798
Loan Originator: Ted V Schauer
NMLS ID: 444280
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EXHIBIT A

LOT 12 (EXCEPT [HE NORTH 22 FEET THEREQF) AND THE NORTH 1/2 OF LOT 13 IN BLOCK

- 15 IN GOSS, JUDD AND SHERMAN'S WEST DIVISION STREET HOME ADDITION, BEING A
SUBDIVISION OF THE MORTHWEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 63 ACRES THEREOF AND
EXCEPT LOTS 19 AND 20 87 BLOCK 4 IN GOSS, JUDD AND SHERMAN'S MELROSE PARK
HIGHLANDS, BEING A SUBDIVISTON IN THE NORTHWEST 1/4 OF SECTION 3, AFORESAID)
IN COOK. COUNTY, ILLINOIS,

Property address: 1616 North 18th Avenue, Melrose Park, IL 60160
Tax Number: 15-03-122-084



