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After Racording Return To:|
Assaciated Bank Recordl Dept.
PO Box B0QS

1306 Main Street
Stevens Point, Wl 54484

Prapared By:
Assoclatad Bank Nationa| Assoclation
200 North Adam Street
Groan Bay, Wl 54301

Parcel 1D Mumber; 08-08-2)1-010-0000

{Spwca Above This Line For Racarding Data]

MORTGAGE

Laan #: XX000000
DEFINITI NG

Wards used I mulunie seplions of this document are defined below and olher words are defined in
Sections 3, 8, 10, 14, 77 arld 18. Cerlaln nules ragarding the usage of words used In this dooument are
alao provided In Sectin13.

(A} “Security Instrumei mians this docutnant, which Is dated Aprll 28, 2018, tagether with alt
Riders to this document.

(BY “Borrower” is WILLIAM GR/AW ! And PANAGIOTA GROW Huaband and Wile. Sorawer |s the
morigagor under this Secutify ingirment

(C) "Lender” is Associatpd Bank, (.A. Lander |3 a Corperation organlzed and existing under the
laws of The Unlted States fof Amarica. lenger's address s 200 N Adams St, Green Bay, Wi 54391,
Lentler is the mortgagee under this Sectiiovinstrument,

() “Note” means tha promissory nate signeg by Borower and datad April 28, 2016. The Mote sfates
that Borrower owes Lender: SEVENTY TWO THOL'SAND NiINE HUNDRED AND NOHO0 Dallars {U.S.
£72,900.00 ) plus interast. bormwer has promised o pav this debt in regular Periodic Payments and ta
pay the debt in full not later than May 01, 2021, :

(E) “Property™ means the| nroperty that I8 deacribad bewow undar tha heading "Transfer of Righta in the
Property.”

(F) "Loan" means the debt evidenced by the Mote, plus Intarest any prepsyment charges and tats
charges due under the Notey and all sums dus under this Sacurlty Irstr.msnt, plus interest,

{8} “Rldors” means all Ritters to this Securily Instrument thet aree:.scuted by Borrawer. The following
Ricars are to De executed by Borrower [chieck box as applicabls]:

I] Adustabls Rata Rider | ] Plannad Uinit Davalopment Rider [ | Othar(z) [muesify]
{1 Balloon Rider ] Biweskly Payment Rider

[ - f
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[1] [« 2N

{paga 1aF i pag s,
rtor © 264 01784
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{H} “Applicabie Law" means all controling applleabls fadernd, state and local statutes, regulations,
ordinances and administratiys rules and orders {ihat have the effsct of aw) as well as all appiicable final,
non-appaaiahle Judiclal opintons.

)] “Community Assaoplation Dues, Fees, and A3sessiments” means ali dues, feas, assesaments
and other charges that arp imposed on Bomawer or the Property oy a condaminium association,
tiomeowners associalion or similar organization,

{4} “Electronlc Funds|Transfar” means any tranafsr of funds, other than a ransaction orginated
by chack, draft, ar simitar ppper instrumert, which is Initiated through an electronic terminal, telephonis
instrument, comyputer, ar magnelic tape so as to order, lnatruct, or authorize a finansial instltulion to debit
or credit an account.  Such| term includes, but s not limited o, polnt-of-sale transfers, autometed tallar
machine transactions, trangfors Initiated by lelephone, wire transfers, and autgmated clearinghouse
transfars.

(K) “Escrow Items” megans those ftams that are descrived in Sectian 3,

(L) “Miscellanecus Proceeds means any compensation, setfiermant, award of damages, or
proceeds pald by any thind party for: (i} damage to, or destruction of, the Property, [} condemmbation or
shep taking of all or agy part of the Properly; (iii}convevance in liew of condemnation; or
(v} miarapresentations of, of omisslons as to, the velus and/or condition of the Proparty.

(M} “Periodic Payment" means the reguiady scheduled amount due for (i) principel and intarest
under the Me, plus (il) any pmeunts under Saction 3 of this Security Instrument.

(N) "TESTA” maans the Real Estata Setlemant Procedures Art (12 ULS.C. §2601 et se¢.) and its
implementig g dation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tims to
1ime, ar any wdad~al or shiccessar laglstation or regulation that governs the same subject maftier, As
used In this Security rstrurgent, "RESPA” refers to all requiraments and restrictions that are imposed in
regard to a “fedsraly rei=ted mortgage loan” even f the Loan does not quallfy as a “federaily related
morgage faan” unaer RESPA.

{0y “Successor in !r;*fe 3t ~f Borrower” means any party that has taken title to the Property,

whether or not that party
Instrumant,

TRANSFER OF RIGHTS IN

This Security Instrument se
and modfications of the No
this Security Instrument an
convay ta Lender and Lend

@ assumed Borrower's obligations under the Mote andlor this Security

THE PROPERTY

Wtes to Lendas £ tee rapayment of the Loan, and alf renswals, extansions
te; and (i} the periviiance of Borrower's covanants and agreements under
i the Note. For thiu purrucs, Bomower deag heraby morigage, grant and
prs suceessora and as{igns, (he following described property located In the

COUNTY of COQK;
SEE LEGAL RESCRIPTION ATTACHED HERETO ANG M/\0F A PART HEREOF,

which currently has the afidress of 1694 PONDVIEW DR, HOF-MAN ESTATES, Illinels 60192

(‘Proparty Addrass"):

TOQGETHER WITH il easernents, and aprurtenahces, now or herzaftel a_part of he preperty.
All replacements and additigns shall also be covered by this Securlty Instrment” Al of the foregeing ig
rafwrred to in this Secunly Inktrument as the "Property.”

||HIIHIIII\MIIIIHIWIﬂ\llllll\llllll Il

lLUNOIE

\

Titials: ‘:." lalal:

WA Il\iiiii Imii

magezaﬂ:r parss)

tgags Catlencs D Cqnker 2264 014




1623733005 Page: 4 of 13

UNOFFICIAL COPY

LEGAL DESCRIPTION

|
i
|
i
i
i
OrderNo.: 165T024300PK
|

1
For APNParcel [D(a): 08/08-211-010-0600
|

Lot 25 in Devonshlre Woodi Estates being & Subdivislon In Section 8, Township 41 North, Rangs 8,
East of the Third Principal Nteridian, according fo the Plat thereaf recorded July 25, 2007 as Documant
0720615092, in Cook County, lllincis.
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BORROWER COVENANTS that Burrawer is lawfully seised of the estate hareby conveyad and
tas the right to marigage. giant and convey the Property and that the Proparty is unencumbersd, excapt
for encumbrances of record,} Borrower warrants and will defend generally the fitle {o the Praparty against
alt ctalms and demands, sUi¥ect to any encumbrances of record,

THIS SECURITY NSTRUMENT comblnes uniform covenants for nabional use and non-uniform -
covenanis with limited vanaﬂcns by jurisdiction to constitute & uniform secutity Instrument covaring real
prepery. i

UNIFORM COVENﬂi.NTS Borrawer and Lender covenant and agree as follows:

1. Payment of Prlhclpal Interest, Escrow Items, Prepayment Charges, and Late Charges.
Boreower shall pay when due the principal of, and inlerest on, fhe debt svidenced by the Nt and any
prepayment charges and laje charges due under the Note. Borrower shall alao pay funds for Escraw e
Items pursuant to Sectioh 3.; Payments due undar the Mcte and this Security Instryment shall be made In ;
U.S. currency. Howsver, if dny check or ather Instrurment received by Lender as payment undar the Nate :
or thls Security Ingtrument i§ refumed to Lender unpald, Lender may raquira that any ar 2 subsequent i
paynienis due under fhe Nbta and this Securlty Instrumant be made in one or mera of the following
fanvs, Bs salscted by Lander: {a) casi; (b) money order; (c) certifled check, bank chack, treasurar's
cherl, or cashier's check, frovided any such chack is drawn upon an Instiiution whose deposlts are
inavrer Ay a fadaral agency,instrumantality, or entity; or (d) Electronic Funds Transfer.

FEymanty ane deemied recalved by Lendar when recsived at the focation deslgnated in the Note
ar at suin.sl=location as may be designated by Lender In accordance with the niotice provisions i
Section 12. Lefcer may reilum any payment or partial payment if the payment or partial paymenis are
insulficient to briny . Loan current. Lender may acoept any payment or parfiai payment Inauficiant to
oring the Loan curcant wnhput walver of any rights hereunder or prejudice 1o s rights 10 refuse such
paymert or partial pay wents!in the fufura, But Lender s nat obligated to apply such payments at the time
auch paymants are accapt.d. If eech Periodic Payment is applied as of its schedulad due date, than
Lender nead nat pay Intarecl Jn Zaapplied funds, Lender may hold such unapplied funds unt! Borrowar
makes paymenl to oring the _i.uan currant, If Borrower does not da so within a reasonable period of Hme,
Lendar shall eithar apply sugh func's or rturn them to Borrower. If not appllad earllar, such funds will be
applied to the outstanding pdncipal 2alapes under the Note immediately prior to foreclosure, Mo offset of
clalm which Borrower might have now Or i tha future against Lender shall relieve Borrower from making
payrments due under the Note and this Secirty Inatrument or performing the covenants and agraements
securad by this Security instiument.

2. Application of Paymants or Proceads, Except as otherwiss described In thie Sectlon 2, all
payments accepted and apglled by Lender shall be appliod in the following order af priority: (g} intarast
due under the Note; (b) printipal due under the Mole: (¢} amounts due under Section 3, Such payments
shail be applied to each Pentodic Payment in the arder ir whch [t becams due. Any remaining amaounts
shail be applied firat to late charges, second to any othes ‘ariountz due under this Seautity Instrument,
and then to reduce the principal balanca of the Note.

If Lancler recelves aipayment from Bemrawer for a delinguers Pedodlc Payment which Inciudes a
sufficiant amount to pay any fate charge due, the payment may be azplld o the delinquant payment and
the late charge. If mare fHan one Periadic Payment Is oulstandino ender may apply any payment
received from Borrower t0 the repayment of the Perlodic Payments if, 200 « the extent that, sach

payment can be pald in full. ; To the extent that any excess exists aftar the daymen! ks appliad to the fuf
paymsent of one or more Periodic Payments, such excess may be applled wary late charges due.
Mote. .
o
mmsls wwaus
o 2 B8 &
A.LINDI& .pagc.? m"‘ir,uap' ¥

Voluntary prepayments shal| ba applled first to any prepayment charges and thar..s described in the
- 2 &6 0 Fonlo%
AstaRtued Mostgags Codanss Dacumant Capter ® 2284 01114
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Any application ofpayments, or Miscellaneous Pracseds (o principal due under tha Note shalt nat
extend or postpone the due data, or changs the amaunt, of the Perladic Payments.

3. Funds for Esprow ltems. Borrowsr shall pay fo Lender on the day Perledlc Payments are
due under the Note, untll the Note is paid in full, & surm (tha “Funds™) ta provide for pavment of amounts
due for taxes and assessments and other items which can attain priority over this Securlty Instrument as
a lien or enciimbrance onlthe Property. These items are called "Escrow ltams.” At argination or at aty
time during the term of the Loan, Lender may recuire that Community Associabion Dues, Fees, and
Asgessments, If any, ba pscrowed by Borowsr, and such dues, fess and assessments shall ba an
Escrow ltem. Bormower shalt promptly fumish fo Lendsr all natless of amaounts fo be paid under this
Section. Borrower shall pay Lender tha Funds for Eseraw fems unleas Lender waives Bomower's
abligation to pay the Fundg for ary o all Escrow liems. Lender may walva Barrowar's abligation 1o pay to
Lander Fundls for any or 2l Escrow lterms at any time. Any such waker may only be in writlhg. In the
avent of such waiver, Borrower shall pay direclly, when and where payable, lhe amaunts due for any
Escrow ltems for which ppyment of Funds has bwen waived by Lendsr ang, if Lender raqulres, shall
fumish le Lencer receipts evidencing such payment within such flme pedod as Lerdsr may require,
Borrowet's obligation to mdke such paymeants and to provide receipts shall for afl purposes be desmed fo
953 covenant and agredment contained In this Security tnstrument, as the phrase “covenant and
agigrment” is used In Seflion 7. i Borrowsr is ohligated (v pay Escrow Hems directly, pursuant to a
wrlver. and Barrower fallg to pay the amount due for =n Escrow ltem, Lender may exercige its fights
under S¢cllon 7 and pay sich amount and Barrower shall then be obligated under Section 7 to rapay to
Lence: 2%y 2uch amount. {Lender may revcke the walvar 85 to any or all Escrow Items al any time by 8
notica ytver Jreaccordencd with Sectlen 12 and, upan such revocation, Borrower shall pay to Lender all
Furds, and ‘nt stch amaounts, that are then required under this Section 3.

Lender«nay, at any tima, collect and hold Funds in an amount {a) sufficlent ta permit Lender o
apply tha Funds a . tima spacifiad under RESPA, and (b) not to exceed the maximum amount a lendar
can require under D...ZGPA{I Lender shall sstimate the amount of Funds due on the basls of current data
and reasonable estimateq of expenditures of fulure Escrow tema or otherwise In accordance with
Applicable Law, ;

The Funds shall be held.in. an institution whose deposils ara insured by a fedaral agency,
Instrumentatity, or enlity (ncludin’ Lenar, If Lender ls an institution whose deposlits ara sa [nsured) or in
any Federal Home Loan Bank, Londes-chall apply the Funds to pay the Escrow (tems na later than the
time specfied under RESPA, Lendur shiall not charge Borrower for hoiding and applying the Fuads,
annuglly analyzing the esprow account,(or rerfying tha Escraw Items, uniess Lendsr pays Borrower
Interest an the Funds and Applicable Law peraite Lender to make such a charge. Unless an agreement
is made In writing or Applicable Law require: interast to be paid on the Funds, Lender shall not be
requlred to pay Bormower Bny Intersst or eamings on ve Funds. Barower and Lander can agree In
writing, howaver, that intersl shail ba pald an the Funds. Lender shall give to Borrowet, without chiargs,
an annual accounting of the: Funds as required by RESF A

If there Is a surpiug of Funds held In escrow, as"druned under RESPA, Lender shail account 1o
Borrower for the excass funids in accordance with RESPA. if2ar2.is a shortage of Funds held in escrow,
#s defined under RESPA, T.ender shail notfy Borrawar as require, i RESPA, and Borrower shall pay Lo
Lender the amount nacessiary to make up the shortage in accordancs with RESPA, hut In no mare than
12 monthly payments. If thera I8 a defisiency of Funds keld (0 escro'as defined under RESPA, Lender
shalt notify Barrowar as regiuired by RESPA, and Borrowar shall pay fo Ledder the amount necessary fo
make up the deflclency in dooordance with RESPA, but in no mere than 12 mantnl, paymants.

Upan payment in [fulf of all sums secured by this Security Instrumesit-Lender shall promptly
rsfund to Borrower any Fujds held by Lender.

4, Charges; Llers, Borrower shali pay all taxes, assessments, charges, fites; and impositions

3{'\ itk ls: '

H
H
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| ! |
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proceedings are condluded;
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pihich can attalr priofity over this Security Instrument, leasetiold paymanis or
y. if any, and Community Association Duaes, Fees, and Assessments, if any.
ms ara Escrow Items, Borrower shall pay them in the manner providad Ih

Intly discharge any lien which has prority owvar this Security [natrumant unless
iting to the payment of the obigation secured by tha lien In a manner
ly 30 long as Barrewer |s performing such agraement; (b) contests the lian in
ainst enforcemant of the lien In, legal proceadings which In Lender's apinion
coment of tha lien while those proceadings ara pending, but anly until such
ar (o) secures from the holder of tha ll2n an agresemant satisfactory to Lersder

subordinaling the lien to thig Security Instrument. |f Lender determines that any part of the Properly is

subjecl ta a lien which can a
identifying the fien. With(n 1
or take one or more of the a
Lender may raquing
reporting service usad by Lg|
5. Praservatign,

tain priority over this Secudty lnstrument, Lender may glve Botrower a natlce
I days af the date on which that notloe is given, Borrower shall sallsfy the lien
tions set forth above In this Saction 4.

Borrower to pay a one-ime chargs for 2 real estate tax verification andior
nder In connection with this Loan,

alntenanca and Protection of the Properly; Inspectfons. Borrower shall

nut.rastroy, damage or lmyjalr the Proparty, aliow the Property to deteriorate or commit waste on the
Propuriy. Borrower shall mgintain the Propery in order to prevent the Property from deteriorating or
decrazaing In valus due ta ifs condition, Borrower shall promptly repalr the Property If damaged lo avold
furthar détrucration ar damage.  condamnation procesds are pald In connectlon with damage ta, or the
taking of, the ranetty, Borrgwer shall be resgonsible for repairing or restaring the Property anly f Lender
has releasad nusaeds for sfich purposes, Lender may disburse praceads for the repsirs and rastoration
in 2 single payme.t o7 a perles of prograss payments as the work I8 completed. If the condemnation
proceeds are net sufilent|to repair or restore the Property, Borrowar is not rellsved of Borrower's
abligation for the come izuan|af such repalr or restoration.

Lendar cr lls agent sy make reasonabls entrles upon and Inspeclions of the Praperty. (f |t has
reasahable cause, Lender m[a: ripect tha Interlor of the improvements on the Property, Lander shail give
Barrawer netice at the time of ur arior in such an intaricr inspectlon specifing such reasonable cause.

6. Borrowar's Loan Apyicatisn.  Borrower shall be in default If, during the Loan application
process, Borrower or any persons.or enfifies acting at the direction of Barrower or with Borrower's
knewledge or consent gavé matsdally fo'se, misleading, or inaccurate information or statements to
Lender [or failed fo provida Lender with /nativle! infarmation) in connection with the Loan. Malerial
reprasentations inciude, hut|ars not limitea 4<, rapresentations conceming Borrower's accupancy of the
Property as Borrower's princ|pal residencs.

7. Pratection of Lender's Interest In “ne Jroperty and Rights Under thls Security
Ingtrument. [f (a) Bomowsr fails to perform the civenants and agreemsnls contained in this Security
Inetrurment, {b) there is & legal proceading that mipht sig #flcantly affact Lender's intarest In the Proparty
andior rights under this Security Instrument (sush as” # pmceeding in bankruptey, probate, for
condemnation or forfeilura,| for enforcament of a llan wile's riay attein priority over this Secunity
instrument or to snforca Iav/F or regulations), or (¢} Barrower hias sasvconed the Propeety, then Lender
may do and pay for whatever (s reasonable or agproptiate to protact Ler der's intarest in the Property and
rights under this Secueity Instrumaent, inciuding protesting andfor esses irg the value of the Property, and
securing andfor repalring the) Property. Lendar's actlons can include, but are ot ¥mited to: (a) paying any
sums secured by a lien wijich has pricrity over this Securlty Insrument, (b) aprearing in courf; and
(<) paying reascnable attorngys' feas to protect its interect in the Property endidr 7ights under this Securlly
instrument, Including its sectired position in & bankrptcy procesding. Althaugh Leiidar may take action

undar this Section 7, Lender

AR

3 ]
ILLINGYS

Acsaniurd Mongage Coudned Dacumant O

doss not have fo do s0 and is not under any duty or obilnation to do so. Itis.
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liability for not takdng any or all actons authorfzed under thig Section 7.
gad by Lendsr under this Section 7 shall hecoms additional debt of Borrowear
rnimant. These amounts shall bear Intanast at the Note rate fram the date of

disbursement and shall be payeble, with such interast, upan notice from Lender to Borrawer requesting

payment.
8. Asslgnment ¢
hereby agslgned to and ghal

Miscellanaous Proceads; Forfeiture. Al Miscellaneous Proceeds are
be paid o Lendar,

If the Property ls damaged, such Miscellansous Procescs shall be applied to restoration or repair
of the Property, if the restocation or repair Is ecanemically feasible and Lander's seeurlly is not lessened.
During such repelr and regloration period, Lender shall have the right to hold such Miscellanecus
Procaeds until Lender has had an epportunity to Inspect such Proparty ko snsure the work has been
cormpleted to Lender's satisfaction, provided that such inspeclion shall be undertaken promptly. Lender
may pay for the rapairs amﬂ restoration In a single disburserment or In | series of prograss paymants as
the waricis complated. Unigss an agresmant 18 made in writing or Applicable Lew requires intarest to ba
paid on such Miscellansous Procseds, Lender shall nat be required to pay Sorrower any intarest or
earmings an such Miscellangous Proceeds. [f the restoralion or repalr |s nat sconcmically feeslble or
| <néar's security would be kessened, the Miscellaneous Proceads shall be applied to the sums secured
by ¥us Securily Inslrument,iwhether or not then dus, with the excess, if any, pseid to Barrower, Such
Migrallsneous Proceads shall be applied |n the arder providad far in Saction 2.

In tha avant of a totat taking, destruction, or loss in velus of the Froperly, the Migcellanacus
Procaeuz #az'! be applled g the sums secured by this Securlty Instrument, whether or not then due, with
the excese, Fany paid to Borrower. )

In the evart of a pertial taking, destruction, or loss in value of the Property In which the fair
markst value of tha P iperty immadiately before the partial taking, destruction, or loss in valus is equat to
ar greater than the ame unt df the sums secured by this Sacurlty Instrument immedlately before the pattial
Rking, destruction, or \oss In value, unless Barrower and Lender dtherwise agres in Writihg, the sums
sacured by this Secunity hffmment ahall be vaduced by the armount of the Miscellanedus Procaeds
muliiplled by the following frocéin: (a) the total amount of the sums sscured immediately bafore the
partial taking, destruction, of loas in value divided by (b) the falr markat value of the Proparty immediately
bafore the pardal taking, destructio’, or (s in value. Any balance shail be paid to Bormower.

In the event of a partial taking. estruction, or loss in value of the Proparty in which the fair
market value of the Properly immedia aly. defore the partial taking, destruction, or t0sg in vatue is lesa
then the amount of the sumk secured Immadietsly before the partial taking, destruction, or [oss In value,
unlgss Borrgwar and Lands| otherwise agroz’in writing, the Mlscellanscus Froceeds shall be applied io
the sums sacured by this Securlty Instrumant wh ather or nat the sums are then due.

if the Propetly s apandoned by Bomower or i after notice by Lender to Borower that the
Oppasing Party (as dafinad |n the next santence) clisrs 1o maks an award 1o gettte a claim for damages,
Borrawer fails to respand to Lender within 30 days after Hie ¢'ate the natlce |s given, Lender is authorized
1o coliact and apply the Misgellaneous Proceeds either wiestcration or repair of the Proparty or fo the
sums secured by this Secufity Instrument, whether or not \hed fue. “Oppasing Party” means the third
party that owes Barrower Miscellanesus Praceeds or the party asdinat whom BorTowser hag a right of
action in regard ta Miscellangous Proceads.

Borrewer shall be inf defawlt If any action or proceeding, wheths~Civil or criminal, (5 bagun that, in
Lender's judgment, could result in forfetture of the Proparty or other matz iz impairment of Lender's
interest in the Praperty or rights under this Security Instrarmant, Borrower ¢ an clie such a default and, if
accaleration has gecumed, reinstate es provided In Sectlon 16, by causing the ackan or proceeding to be
disrnissed with a euling that] In Lender's judgment, precludes forfeliure of the Priperly or other material
impairnant of Lender's interpst in the Property of fights under this Security Instrurier’. T.e prot;eedf- of

Inttialy: ¥ Aﬂl‘nmalaﬁ i
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are hereby assigned and shall be paid o Lender,
All Miscellangous frocesds that ara nat applled to rastoration or repair of the Properly shall be
zpplied in the ordar provlderLor in Saction 2.

any award or dlaim for damiges that are atiributable to the Impairment of Lander's Intarest in the Property

Burrower Mot
payment or modification of amoetization of the sums secured by this Security Instrument granted by
Lender to Borower or any|Suceessor in Interest of Sorower shall nat operate ta release the Ilabillty of
Bomawer ar any Successprs in Intersst of Borrower. Lender shall not be raguired to commence
praceadings against any Succassar in Interest of Borrawer or to rafuse to extend tme for payment or
atherwise modlfy amartizatipn of the sums sacured by this Security Instrumant by reason of any demand
made by the origingl Borrayer or any Successars in Interest of Borrowar. Any forbearence by Lendsr [n
exarclsing any righl or rembdy including, without fmitatlan, Lender's acceptance of payments fram third
porsons, antites or Succaggors In interest of Borrower or in amounis less than the amaunt then dus,
shall nof e a waiver of or praclude the exercisa of any rlght or remedy,

1. Jolnt and Several Liabllity; Co-signers; Successars and Assigns Bound.  Barrawer
covenants and agrees thatlBorrower's obligations and liability shall be jalnt and several, However, any
Catiower who co-stgns thiz Security Instrument but does hot executs the Nele (a “co-signer’): (a) s
cozgning this Security [ngrument only fo mortgage, grant and corvay the co-signers Interast In the
Prosere under the terms j)f this Secuity Instrument; (b) is not personaily obligaled o pay the sums
seourad by this Securify IrFtrument and {c) agress that Lender and any othar Borrower can agree to
exfana, moaity, forbear or rrka any accommodations with regard 1 the terms of this Security Instrument

of tha Moi=ytaut the comsigner's consent.

Subjacto.the proyisions of Section 15, any Successor in Interest of Borower wha assumes
Borrawer's otligidor - undgr this Security Insirument i writing, and s aparoved by Lender, shall obtain
ali of Barrqwer's riints and |bensfits under this Security Instrument. Berrower shall not be relaased from
Borawer's abllgatiae_and Jabiﬂty under this Securlty Instrument unless Lender agrees o such release in
writng. The covenants ?f greemants of this Securty Inslrment shall bing {except as pravided in
Section 17) and banedit the kiceos30r5 and 838gns of Lender,

1. Loan Charges; Lender~ay charge Barrower faes for gervices parfarmad in connection with
Borrower'a default, for the purpes 2 of | rotecting Lender's Interest in the Property and rights under this
Security Inzgtrument, Includihg, but ot iited to, altorneys' faes, proparty inspection and valuation fess.
In regard to any other feed, the absinee of axpress authorlty in this Saecurty instrument to chargs a
spedific fee to Borrower shell not be const' uee a2 a prohibition on tha charging of such fae. Lander may
not charge fees that are exgfressly prohibited oy his Security Instrumant or by Applicatle Law.

If the Loan is subjsct to & law whic) sats_maximum loan charges, and that law I3 finally
Interprated s that the inteest or other loan chargrs covectad or o be cotlected in connacton with the
koan exceed the permited limits, then: (a) any wuch lnan charge shall be recuced by the amoun
necessary to reduce the charge Lo the permitted Bmit; &/ {1} any sums alraady collected from Berower
which exceeded permitted limits will be refunded to Borrower!. Lender may chaose 1o make this refund by
reducing the principal cwedl under the MNote or by making ¢/drgat payment to Barower, If a rafund
raduces principal, the redugtion wl!l be ireated ss a partial prepav.aont without any prepayment charge
{whether or not & prepayment charge Is provided for undar tha Notel. Famower's acceptance of any such
refund made by diract paynrant 1o Borrower will constitute a waiver of wity right of action Berrower might
have arising cut of such ovgrcharge. .

12, Notiges. All n.:lltioas givan by Barrowsr or Landar In conhzctia y with Pis Seourty Instrument
rust be in writing. Any notips to Borrawer in connection with this Security Instniinzat shall be deemed 10
have heen glven to Borrowar when malled by first class mail or whan actuaily detvered to Borrower's
noficy address If sent by other means. Natlce to any one Borrower shall constitute nouceio all Elorr!gwogﬁ
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unless Applicable Law exprpssty requires otherwlse, The nolice address shall ba the Address Borrower
has designated as 3 notich address by nafice to Lender. Boreower shall prompily notify Leader of
Boerower's change of address.  If Lender spechies a procadure for reparling Borrower's change of
address, then Borrawer shyll only report a change of address through that specified procedurs. Therg
may be only one déslgnated notice address under this Secunty Instrument at any one time. Any nolice {o
Landar shall ba glven by defivering it of by malling It by first class mail to Lender's addraas stated harain
unless Lander has designatpd another address by notice to Borrower. Any notice In cornectlon with this
Smoutity Instrumant shall not be desmad to have been given to Lender unt! actually received by Lender,

If any nolice required by this Security instrument is also required under Applicable Law, the Appllcable
Law requirement will satisfylthe carresponding raquirement under this Security Instrumsnt.

13. Governing Law; Severablllty; Rules of Constructlon, This Security Instrument shall be
govemed by fedseral iaw ang the law of the jurisdiction n which the Propeny Is located. Afl rights and
obligations contained in thls Security Instument are subject to any requirements and limitations of
Applicable Law. Agplicabig Law might explicitfy or implicitty allow the parties to agree by contract or ft
might ba silant, but such silgnca shall not he canstrued as a profilbition agalnat agréement by conlract. In
the event that any provisloh or clause of this Security Instrument or the Note conflics with Applicable
Vaw; such confilct shall natjaffect other provislons of this Security Instrument or the Note which can be
givad gffect without the condicﬁng provislon,

Ag used In this Sequrity Insfrument: {a) words of tha mascullns gender shall mean and include
corres pan ding neuter wordg or wards of the feminine gender. (bj wards in the singular shall meen end
include 07 piural &nd vice }/ersa. and (¢} the word “may” gives sale discretlon without any obligation to
fake anmy ection,

14 Eotrvers quy Barrgwar shal! be givers one copy of the Note and of this Securlty
[nstrumant.

15. Tranafsr ¢ f tha Proparty or a Benefleiaf Intaraat In Barrower. As used In this Sectlon 15,
“Interest in the Prome ity m¢ans any legat or Beneficial Interest in the Praperly, including, but net limited
1a, thase banafloial Interae’s tansferrad in @ bond for daed, oontract for deed, Installment sales contract
or escrow agreement, the " «e . of which is tha 1ransfer of title by Borrower at a fuhurs date 10 &
purchaser.

If all or any part oftrfe Projerty s r any Interest in the Property s sold or transfamed {or if Borrower
is not & natwral perscn and @ benaical nterest in Borrowar is sold or ransherred) withoul Lender's prior
writlen cansent, Lender may raquire imeediate payment in full of alf sums secured by this Securlty
Instryment. Howsver, this .ophnn shall not £2 axercised by Lender IF such exercise is prohiblted by
Applicable Law.

If Lender E:«arcbessl this optian, Lander shall nive Borrower notice of accelerallon. The rotica
ghall provide a petod of not lass than 30 days fr'm t63 date the notice |3 given In sccordance with
Section 12 within which Bortower must pay all sums secured by this Securily Instrumant. If Borrower fails
(0 pay these sums prior fo the explratlon of this period, Linde r may invoke any remediag permitted by this
Security Instrumant without jurther notlce or demand on Buimwer,

16. Borowar's Right fo Reinstate After Accelerst'on!f Borrower meets certain condifions,
Borrower shall hava tha dght to havs enfarcement of this Securfty Ibsirument discontinued at any Hma
prior ta tha aardlest ab: {a) fve days before sale of the Praperty pursiant ta any power of sale sontaiked In
thls Security Inetrument; (b} such other period as Applicable Law mgii specify for the termination of
Barrawar's right fo reinstafe; or (o) entry of a judgment enforcing this Secudty ingtument.  Those
conditiong ara that Borrowdr: (a) pays Lender all sums which then would be dua under this Securlty
Instrument and the Note as if na acceleration had occurred; {b) cures any derau’ of.any other covenants
ar agreements; {c} pays all' expenses ingurred in snforcing this Security Instruiner., including, but nat
limited to, reasonable atmrnaays feas, proparty Inspectlon and valuation fees, and atrar 1.es lrtcurred for

i
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the purpose of protecting Lender's Interest in the Praperty and rights under this Security instrumeant; and
() takes such action as Lgnder may reasonably require to assura that Lendar's intarest in the Property
and rights under this Securty Instrument, and Borrower's abligation o pay te sums secured by this
Securlty Instrument, shali confinue unchanged, Lender may raquire that Borrower pay such
reinstafement sums and expenses In one or more of the following forms, =3 selectad by Lender: (a) cash;
(b) maney arder; (¢) certifidd chack, bank check, treasurers check or cashier's check, pravided any such
check Is drawn upon an Instiution whose deposits are insured by & federal agency, instrumentality or
entity; ar (d) Elecironic Furids Transfer, Lipon rainstatermeni by Borrower, this Security nstrument and
obllgations secured hereby [shall remain fully offactive as If no accelerafion had ocourred, However, this
right to retnatats shall not apply in the cese of accelaration under Section 15,

17. Bale of Mote; Change of Loan Servicer; Noflce of Grlevange, The Mole or a partial
interest in the Note (togethbr with this Security Instrument) can be sold cne ar mare limes without prior
notica (0 Sofrawer, A salé Might result In & change in the entity (known as the “Loan Servicer") that
collects Periodic Paymen‘rs}ue under the Mote and this Security Instrument and parforms other mortgage
loan servicing obligations under tha Note, this Security Instrument, and Applicable Law. Thers also might
be one or mars changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
oan Servicer, Borrower wii be given writlsh natlce of the change which will stata the name and address
af e new Loan Servicer, the address fo which payments should be made and any ather information
RE%r A requires in connectlon with a netice of transfer of sanvicing. If tha Nole is sold and theresfter the
Loan(s sarviced by a Loaty Barviser ather than the purcheser of the Note, the mortgage lean =arvicing
obligaians o Barrower will Fernain with the Loan Servicer or be tranafarred to a successor Lean Servicar
and are’'natassumed by the Nobe purchaser unless otherwise provided by the Note purchaser,

Neltt.ar Sorrowsr nar Lender may commence, joln, or be Joined 1o any judiclat actlon {as alther an
individual litigant’or i'e mamber of a class) that arises from tha othar party's astlons pursuant to this
Security Instruman’ or that ’aiteges that the other party has breached any prevision of, or any duty owsd
by reason of, this Sesanky |Instrumant, until such Bomower ar Lender has notified ihe other party [with
such actice given In complignue with the requirements of Section 12} of such allaged braach and afforded
the other parfy herato a rekLarchle perlod after the giving of such notics 1o take corrective actlon, If
Applicable Law provides a firie pericd which must elapse before certain action can be faken, that time
pariod will be deemed 1o b raastnable for pumposas of this parageaph. The natlce of aceeleration and
sppestunity to cure given th Barrcwar nwrsuant to Section 19 and the notice of acceleration given to
Barrewar pursuiant to Secllan 15 shall e Lesmed to salisfy the notice and apportunlty fo take corrective
action provisions of this Segtlan 17.

18, Hazardous Substances, As userinthis Saction 18: (2) "Hazardous Substancas” are thoss
subsfances defined as toxlt or hazardous subs fancespallutants, or wastes by Environmantal Law and
the following substances: |gesoline, kerosane, ofwer Vammable or toxic petroleum gproducts, taxic
pesticides and herbicldes| volalle solvents, maiarals containing ashestos or formaldehyde, and
tadivactive malerials; (b) “Bnvironmental Lew” means fideral laws and laws of te jurisdiction whare the
Property is located that relq'te o haalth, safety or envjmn.nmr.al protaction; (¢) “Environmental Cleanup”
includes any response action, remedial action, or removal aztian a8 defined in Environrmental Law; and
(d) an “Envirenmental Cundgllun" means & condilion that ¢an cause, coatribute to, or othersise tigger an
Environmantal Cleanup. |

Somower shall not! cause or pamit tha arasanca, use, dir~osal, storaga, or ralaase of any
Hezardous Substances, of threaten to retsase any Hazardous Substarcaes, on or in the Propery.
Barrower shall nat da, nor a||r3w anyone alsa ta do, anything affacting the Piaperty 12) that is in vinfalion of
any Environimental Law, (b)|which craates an Environmental Candition, or {c} which.due o the presence,
uss, or relegse of a Hazarljous Substance, creales a sondition that adversely ai=:ts the value of the
Property. The praceding MO sentences shall not apply to the presence, use, or swrage on the Pro%‘lerﬂy
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of small quantities of HazaLdous Substances thal are generally recognized to be appropriate to normal
residantial ugas and to maifitenance of the Property (including, But not limitad Lo, hazardous substances
in consumer producta),

Borrower shall pronpally give Lander wiiiten notice of (&) any investigation, claim, dsmand, lawsuit
ar ather actlon by any governmental or regulatory agency or private parly involving the Properly and ary
Hezardous Subsiance or |Environmental Lew of which Borower has actusl knowledgs, [bj any
Environmental Candition, intluding but nol limlted to, any spliting, leaking, diacharge, releasa or threal of
ralaase of any Hazardous Substance, and (c) any condilion caused by the prasence, use of ralease of a
Hazardoua Substance which adversely affacts the value of the Peoperty. If Borrower leams, ar Is nofified
by any governmental of tegulatory authority, or any privata party, that any ramoval or other remedtation of
any Hazardous Substance affecting the Property is necessary, Borrower shall pramptly taka all necessary
ramadlal acllons in sccordgnee wih Enviranmentel Law, Nothing herein shall create any sbligation on
Lender for an Ervironmientl Cleanup.

NON-UNIFORM CQVENANTS, Borrower and Lender further covenant and agrea as fallows:

13, Accelaratign; Remadles, Lander shall glve notice te Borrower prior to accelsration
$UMlewing Borrower's brejch of any covenant or agreement In this Securlty Instrument (but not
price to accaloration under Sectlon 15 unless Applicable Law provides otherwise), The notice
shzli gnacify; (a) the defadit; {b) the actlon required to cure the defauit; (c} a dats, not less than 20
days (ror.i the date the ngtice Is glven to Barrawsr, by which the dafault must be cured; and (d)
that faile ‘o cure the Hefault on or before the date specified In the natlee may rasult in
accelaiatizi i the sums Fecured by this Sscurlty Instrument, foreclesure by judicial praceeding
and sale of \ha fioperty, | The notlce shall further Inform Borrowsr of the right to reinstate akter
acceleration and tho vightfto assert in the fereclogure proceading the non-existence of a default or
any other defenss o' Pzrjower to ecceleratlon and foreclosurs. If the dafault Is not cured on or
bafore the date specifled b the notice, Londer at 1ts option may require Immediate payment in full
of all sums securad by (flis Sexurity instrument without further demand and may foreclose this
Securlty Instrument by jirld'dal proceeding. Lender shall be entitled to collact all expenses
Incurred [n pursulng thelramesies orovided In this Sectlon 19, Ingluding, but not limited to,
reasonable attorneys’ fead and « osts of title evidence.

20, Ralease. Ypon paymznt of all sums securad by this Securty Instrutnent, Lender shall
releass this Sacurity Instumjent. Boerowsr sined pay any recordation costs. Lender may chargs Borrower
a fee for releasing this Secuity Instrument, bus rily if the fes is paid to a third party for services rendered
and tha charging f the fae I5 permitted undarAp pleable Law.

21, Walver of Homestead. In actordziice with Ilingis law, the Barrower hereby releasss
and walves all rights under dnd by virtue of the llline!s homestead exemption laws.

22. Placement|of Collsteral Protectlon mrurance. Unless Borawsr provides Lender with
svidance of the Insurance| coverage required by Bowr~wr(s agreerent with Lender, Lender may
purchage Inswrance al Bomower's expense to protact Lerider's Interests in Barnower's collateral. This
insurance may, but nesd nof, protect Berrowar's intetésts. The Zoverage that Lender purchases may not
pay any claim that Elorrowe;: makas or any claim that is made aJa21s" Bomower in conneclion with the
callateral. Borrowst may Iaﬂy cancel any insurancs purchased by Lendes but anly after providing Lendar
with evidence that Scirowen has obtained insurance as required by sdrrawersond Lendar's agreement,
If Lender purchases Insurdnce for the collateral, Barrower wlll be resp msiblz for the costs of that
inguranca, Including interasj and any othar chargas Landar may Imposa In cuanendon with the placement
of the Insurancge, untél tha effactive date of tha cancellation or explration of the Iisitance. The costs of
the insurance may be aclde to Borrowar's total guistanding balance or abligaiien ~ Tha costs of the
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insurance may be more thgn the cost of insurance Borrower may be able to ablain on its awn.

BY SIGNING BE
this Sscurity Instrument a

-

A L logn

Barrower - WILLIAM G

LOW, Borrower accepts end agrees to the terms end covanante contalned In
d [t any Rider exacuted by Barrowsr and recordsd with It.

b A (Seal) Qﬁmm i %'\m) {Bedl)

oW Il Botrower - PANAGIOTA GROW
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