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DEFINITIONS

Words used in multiple sections of this document are defired below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arg
also provided in Section 16.

(A) "Security Instrument"” means this document, which is dated July 22, 2016
together with all Riders to this document, .
(B) "Borrower"is Terence Naughton, a single man

Borrower is the mortgagor under this Securily Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is o scparate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender”is Quicken Loans Inc.

Lender is a Corporation
organized and existing unde the laws of the State of Michigan
Lenders address is 1050 Hoodward Ave, Detroit. M[ 48226-1906

(E) "Note"means the promissory note signed by Borrower and dated July 22, 2016

The Note states that Borrower owes Lender TWO Hundred Thirteen Thousand Seven

Mundred Fifty and 00/100 Dollars
(US. $213,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not latet than August 1, 2836 .

(F) "Property” means the property that is describcd below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" 2aeuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Neae, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders arc to be cxcsutd by Borvower [check box as applicublc):

Adjusiable Rate Kige: Condominium Rider Second Home Rider
Balloon Rider [ ! Planned Unit Development Rider 1-4 Family Rider
VA Rider (| Biweckly Payment Rider Other(s) [specify]

Legal Attache

(T) “Apphlicable Law”™ means all contreliing applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and ovdeis (that have the cffect of kaw) as well as al) applicable final,
non-eppcalable judicial opinions.

{J) "Community Association Dues, Fees, and Asecssments” means all ducs, fecs, assessments and other
charges that arc imposcd on Bomower or the Froperty by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initinteZ ¥irough an clectronic terminat, telephonic
instrument, computer, or magnetic tape so as to order, instruct, /r-authorize a financial institution to debit
or credit an account. Such term includes, but is nol limited to, peint-nf-sale transfers, automated icller
machine transactions, transfers initiated by telcphone, wire trancfers. and automated clearinghouse
transfers.

(L) "Escrow [tems" meuns (hose ilems that are described in Scction 3,

{M) "Miscellaneows Proteeds” mcans any compensation, scttlement, award of drmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descibed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of Gll or any part of the
Property; (iif) conveyance in licu of condemnation; or (iv) misreprescatations of, or orus:ions as to, the
valuc and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the aonpayment of, ‘o Gefault on,
the Loan,

{O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estaic Scttlement Procedures Act (12 U.S.C. Scction 2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be ameaded from time to
time, or any additional or successor legislation or regulation that govems the same subject matter, As used
in this Sccurity Instrament, "RESPA" refers to all requiremenis and restrictions that arc imposcd in regard
:o a "fe::tally related mortgage loan” cven if the Loan does not qualify as a “federally related morigage
can” under RESPA.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Properly, whether or
not that party has assumed Borrower's obligations under the Note and/or this Scewrity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Leader: (i) the repayment of the Loan, and all senewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and
convey fo MERS (solely as nominec for Lender and Lender's successors and assigns) and
1o the successors and assigns of MERS, the following described property located in the

County (Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction):

SEE-LYHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD,

Tax Parcel Num:17-16-402-763-1080:17-16-402-063-1250

Parccl ID Number: which currently has the address of
611 S Wells St. Apt 1502 (Strees)

Chicago [City), Mlinois 60607-4789 (zip cone]
("Property Address™):

TOGETHER WITH all the improvements now or heecafiee crrcted on the property, and all
casements, appurienaves, and fixturcs now or hercafier a part of the moperty. All replaccments and
additions shall also be covered by this Security Instrument. All of the {eicpuing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that iAERS holds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary o comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has tne right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pxoperty; and to
:akc any action requircd of Lender including, but not limited to, rekeasing and canceliny this Sceurity

nstrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyad and has
the right to morigage, grant and convey the Property and that the Property is uncncumbered, oxcept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-ymiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

operty.
o chNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borsower shall also pay funds for Escrow lems

ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made m U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Netc and this Sccurity Instrument be made in one or more of the following forms, as
sclecied by Londer: (a) cash; (b) money order; (c) certificd check, bank check, wreasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed seceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Lender may returmn any paymend or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, without waiver of any rights hercuader or prejudice to its rights to refusc such payment or partial
payments in the futare, but Lender is nof obligated 1o apply such payments at the time such payments are
accepled, If cach Periodic Payment is applicd as of its scheduled duc dale, then Lender nced not pay
interest on vuapplicd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan currer. 1f Borrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or retw, them to Borrower, 1€ not applied carlier, such funds will be applicd to the outstanding
principal balance under the Nole immediately prior to forcclosurc. No offsct or claim which Borrower
might have now or in the futurc against Lender shall relieve Borrower from making payments due under
the Note and this Security Jorirument or performing the covenants and agreements sccured by this Sceurity
Instrument.

2, Application of Paymuots or Proceeds, Except as otherwise described in this Section 2, all
payments accepied and applicd by Lerdcr shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc nnder the Note; (¢) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in-the order in which it became due. Any remaining amounts
shall be applicd first to late charges, sccond ¢o uny other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrowe: for a delinquent Periodic Payment which includes a
sufficient amount to pay any kate charge due, the paynest may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstzading, Lender may apply any payment received
from Bomower to the repayment of the Periodic Payments if./27d to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymet-is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late cha ges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Vote,

Any application of puyments, insurance procecds, or Miscellancow: Froceods to principal due under
the Note shall not extend or postpone the due date, or change the amount, of ¢ Peciodic Payments.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Peiodic Puyments are duc
under the Note, until the Nete is paid in full, a sum (the “Funds®) to provide for payaent of amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Securiiv @strument as a
licn or cncumbrance on the Property; (b) leaschold payments or ground rents on the Property. if any; (c)
premiums for any and all insurance required by Lender under Section §; and (d) Morigage nsurance
premivms, if any, or any sums payable by Borrower to Lender in lieu of the payment ol Mortgage
Insurance premivms in accordance with the provisions of Section 10, These ifems are calied "Escrow
Tiems." At origination or at any time during the temn of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be cscrowed by Borrower, and such ducs, foes and
assessments shall be an Escrow lem. Borrower shall promptly furnish to Lender all notices of amounts to
be puid under this Scection. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Nlems. Lender may waive Bommower's
obligation to pay to Lender Funds for any or all Escrow Itcms at any time, Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircctly, when and where payable, the amounts

ILLINOIS - Single Family - FanniaMae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 10 Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to muke such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to sepay to Lender any such
amourd. Lender may revoke the waiver as to any or all Escrow licms at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shalt pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Leader to apply
thc Funds at the time speeificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estonates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funus suall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or satity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lozn Bonk. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specificd under RESPA, ‘Ledader shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoun’,-or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 1.eader to make such a charge, Unless an agrecment is made in writing
or Applicable Law requires interes: to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is o surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Bormrower for the ¢xcess funds in accordance with [(ESDA. If therc is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ai required by RESPA, and Bosrower shall pay to
Lender the amount necessary to make up the shortage in acrordance with RESPA, but in no more than |2
monthly payments. If there is a deficiency of Funds held in ¢se/ow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 12 Lender the amount necessary to make
up the deficicncy in accordance with RESPA, but in no morce than 12 :nonthly paymenis.

Upon payment in full of all sums sccured by this Sceurity Inshemeat, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, chorgcs. fines, and impositions
aftributable to the Property which can attain priority over this Security Instrumeny, leaschold payments or
ground rents on the Property, iff any, and Community Association Dues, Fecs, and Asscscments, if any. To
the extent that these items arc Escrow ltems, Borrower shall pay them in the manner pravid-d in Section 3.

Borrower shall promptly discharge any lica which has priority over this Sccurity [rstrument unless
Bomrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manacs acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien i good faith
by, or defends against enforcement of the fien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the tien while those proceedings are pending. but only until such proccedings
are concluded; or (¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, 1If Lender determines that any part of the Property is subject to a lien
which cun uttain priority over this Sccurily Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the licn or take onc or
mote of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 onc-time chorge for a real cstate tax verification and/or
reporting service used by Lender in conncction with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintuined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the iusurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Londer may
require Borrower to pay, in connection with this Loan, cither: {a) a onc-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificricon services and subsequent chorges cach time remappings or similar changes occur which
reasonably migi affect such determination or certification. Borrower shall also be responsible for the
payment of any fe.s imposed by the Federal Emergency Management Agency in connecction with the
review of any flooZ zrae determination resulting from an objection by Borrower.

If Bommower fails tu_:aintain any of the coverages described above, Lender may obiain insurance
covcrage, at Lender's optior and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount i coveeage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicater or lesser coverage than was previously in cffcet. Borower
acknowledges that the cost of the insceanse coverage so obtained might significantly cxcced the cost of
insurance that Borrower could have obtahied -Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ‘nis Security Instrument, These amounts shall bear interest
at the Notc rate from the date of disbursement .nd <Zall be payable, with such intcrest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and reaevsnis of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standa snorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payes. Lender shall hzvr the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Laader all receipts of paid premivms and
renewal notices. 1f Borrower obtains any form of insurance coverape, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciulé = standard morigage clause and
shall name Leader as morigagee and/or as an additional oss payee.

In the event of loss, Borrower shall give prompt notice to the insurancs curdier and Londer, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirower otherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was reqviced by Lender, shall
be applicd to restoration ot repait of the Property, if the rostoration or repair is cconcriesiv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali %% e the right to
hold such insurance proceeds uatil Lender has had an opportunity to inspect such Property fo 2nsure the
work has been eompleted to Lander's satisfaction, provided that such inspection shall be ondertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments os the work is completed, Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be kessencd, the insurance
proceeds shall be applicd to (he sums securcd by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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the cxcess, if any, paid to Borrower. Such insuronce proceeds shall be applicd in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiatc and settlc any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered o scttle a claim, then Lender may negotiate and sette the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance
procceds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarncd psemiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may wse the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Notc or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal
residence witinn 60 days afier the exccution of this Security Instrument and shell continue to occupy the
Property as Borrawer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agreer in writing, which consent shall not be unrensonobly withheld, or unless extenuating
circumstances exis? which are beyond Borrower's control.

7. Preservation, Mointenance and Protection of ¢he Property; Inspections. Borrower shall not
destroy, damage or impaiz *he Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Prower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fion. deteriorating or deercasing in value due to its condition. Unless it is
determined pursuant to Scetion 5-chat_~~oair or restoration is not economically feasible, Borrower shall
promptly repair the Property if danaged to avoid further deterioration or damage. If insurance or
condemmation procecds arc paid in conncetion with damage to, or the taking of, the Property, Borrower
shull be responsible for repairing or restorioe ke Property only if Lender has relcased proceeds for such
purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or in 8 series of
progress payments as the work is completed. If the insurance or condemnation procecds are not sufficient
1o repair or restore the Property, Borrower is not relvved of Bomower's obligation for the completion of
stich repair or restoration,

Lender or its agent may make reasonable entrics upon-and inspections of the Property. If it has
reasonsble cause, Lender may inspect the interior of the improvemonts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speuifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in desndif, during the Loan application
process, Bomower or any persons or enfitics acting at the direction or Borrower or with Borcower's
knowledge or consent gave materially false, misleading, or inaccurate informazion or statements to Lender
{or failed to provide Lender with material information) in connection wii: the Loan. Materiol
representations include, but are wot limited to, representations conceming Borrower'z-occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Praperty and Rights Under this Securliy wstrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrumiens, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
cnforcement of a lien which may atiain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (1) paying any sums secured by a lien
which has priotity over this Sceurity Instrument; (b) appearing in coudt; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS .
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altorneys' fees lo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Jiability for not taking any or all
actions authorized under this Scction 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling

If this Security Instrument is on a Jeasehold, Bomower shall comply with all the provisions of the
lease. If Borrower acquires fiee title to the Property, the leaschold and the foe title shall not merge valess
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage lnsurance as n condition of making the Loan,
Borrower sbril pay the premiums required to maintain the Morigage Insurance in offect. If, for any reason,
the Mortgage Zasurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the praacisic for Morignge Insurance, Borrower shall pay the premiums required to obtain
coverage substanti!y <auivalent to the Mortgage Insurance previously in effect, at a ¢ost substantially
equivalent to the cost o Somower of the Morigage Insurance previously in effect, from an altemate
mortgage insurer selected by Lendor. 1f substantially cquivalent Mortgoge Iusurance coverage is not
available, Borrower shall c<Zinnte to pay to Lender the amount of the separately designated payments that
were due when the insurance coverege coased fo be in effect. Lender will accept, use and retain these
paymenis as a non-reflundable lozs reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fll, and Lender shall not be
required ta pay Bomower any interest ur carnings on such loss reserve. Lender can no longer require Joss
reserve payments if Mortgage Insurance ¢urarage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lenderazsin becomes available, is obtained, and Lender requires
separately designated payments oward the premuume-Zor Mortgage Insurance. If Lender required Mortgage
Insurance os a condition of making the Loan and Borcower was required to make separately designated
peyments toward the premiums for Morigage Insuraice, Borrower shall pay the preminms required to
maintain Mortgage Insurunce in cffect, or to provige a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance cnds in accordance wid: ary written agreement between Borrower and
Lender providing for such termination or until termination is ruquired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the retz provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Bomowe: iz not o party fo the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force “rom time to time, and may
cnier into agreements with other parties that share or modify their risk, or reduce Fasses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurcr and the ther narty (or partics) to
these agreements. These agreements may roquire the mortgage insurer to make paym nts 1sing any source
of funds that the mortgage insurer may have available (which may include fands obtaiuer’ f-sm Mortgage
Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, (ay minsurer,
any other entity, or any affiliate of any of the forcgoing, may roceive (disectly or indirectly) ainounts that
derive from (or might be charaterized us) a portion of Borrower's payments for Mortgnge Insurance, in
exchange for shuring or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an afitliatc of Lender takes a share of the insurcr’s risk in exchange for a share of the
premiums paid {o the insurer, the arangement is ofien termed "captive reinsurunce.” Further:

(n) Any such agreements will not affect the smounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrawer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any ~ with respect to the
Morignge Insurance under the Homeowners Protection Act of 1998 or any otber law. These rights
may include the right to receive certain disclosures, to request and obiain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automoatically, and/or to receivea
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
fermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Procceds are hercby
assigned to and shall be paid to Lender,

If the Property is ged, such Miscellancous Procceds shal] be applied to restoration or repair of
the Property, if the restoration or repair is ceonomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Propesty 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspection sholl be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serics of progress payments as the work is
completed. Urless an agrecment is made in writing or Applicable Law requires interest to be paid on such
Misccllanccu: ! rocceds, Lender shall not be required to pay Borrower amy intorest or camings on such
Miscellancous Z1ecceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened. the Mis~ellancous Procceds shall be applicd to the sums secured by this Security Instrument,
whether or nof thea due, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applicd in the order providad for in Section 2,

In the event of a (ot taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied 10/th¢ sums sccurcd by this Secwrity Insteument, whether or not then duc, with
the excess, if any, paid to Borroviex

In the event of a partial takiup, destruction, or Joss in value of the Propesty in which the fair market
value of the Property immediately beore the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums ecieed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlees Rorrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall bz ieduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the ‘total amount of the sums secored immediately before the
partial taking, destrwction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, o1 to%s in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or bozs 1% value of the Property in which the fair market
value of the Property immediately before the partial takiny, Jdestruction, or loss in value is less than the
amount of the sums secured immediately before the partial sabing, destruction, or loss in vatue, unless
Borrower and Lender otherwise agree in writing, the Miscellaue s Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then dae.

If the Property is abandoned by Borrower, or if, aficr nohce by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an oweid o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticeis Ziven, Lender is authorized
{o collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Part*” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a vight of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; is vegun that, in
Lender's judgment, could resuft in forfeiture of the Property or other material impairmea; of Lender's
intcrest in the Property or rights under this Sceurity Instrument. Borrower can cuve such a deffal: and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or ather material
impairment of Lender’s interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damagces that are attributablc to the impairment of Lender’s interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Scction 2.

12. Borrower Neot Released; Forbenrance By Lender Not a Waiver, Extcnsion of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refusc to extend time for payment or otherwisc modify
amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the original
Botrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising ony right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, eatities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and severat, However, any Borrower who
co-signs this Sccurity Instrument but docs not exccute the Note (a "co-signer”): (u) is vo-signing this
Security Instcument only to mortgoge, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b} is not personally obligated to pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Notc without the
co-signer's ronsnt,

Subject to-the provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ's and benefits under this Sccurity Instrument. Borrower shall not be relensed from
Borrower’s obligation: 2nd liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants an< agreements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the srecessors and assigns of Lender.

14, Loan Charges, Lende: oy charge Borrower fees for services performed in connection with
Borrower's default, for the purposs of protecting Lender's interest in the Property and rights under this
Security Instrunent, including, but oed tinited to, attomeys' (ecs, property inspection and valuation fecs.
In regard to any other fees, the absence of 2xpress authority in this Security Instrument to charge a specific
fce to Borrower shall not be construed as . eahibition on the charging of such fee. Lender may not charge
feus that are expressly prohibited by this Secwrios instrument or by Applicable Law.,

if the Loan is subjcet to a law which scts maximum loan charpes, and that Jaw is finally interpreted so
that the interest or other loan charges collected or (o bz collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail Uo reduced by the amount pecessary to reduce the
charge to the pesmitted limit; and (b) any sums alrcady <cltected from Borrower which exceeded permitted
limits will be refunded ¢ Borrower. Lender may choose o make this refund by reducing the principal
owcd under the Note or by making a dircct payment to Borewer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without av-prepayment charge (whether or not a
prepayment charge is provided for under the Noic), Bomrower's ac.epiance of any such refund made by
direct payment to Borrower will constitwte a waiver of any right of actor, Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection vtk this Security Instrument
musi be in wriling. Any notice to Borrower in connection with this Security Irstrviwent shall be deemed to
have been given to Borrower when mailed by first closs mail or when actually Jelivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pronerty Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower zoall promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Rormower's
change of address, then Borrower shall only report a change of address throngh that specified niocedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any noticc in
connection with this Sceurity Instrument shall not be decemed to have been given to Lender until actually
received by Lender. If any notice required by this Sceurity nstrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the comesponding requiremcnt under this Sccurity
Instrument.
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16. Governing Law; Severabilitv; Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Security Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics 1o agree bi comract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sccutit‘y Instrument or the Note conflicts with Applicable
Law, such conflict shall not aftect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mcan and include
corrcsponding neuter words or woids of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those berefivial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreemei, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any prut of the Property or any Inferest in the Property is sold or transferved (or if Borrower
is not a natural percop and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. Howcver, this cotion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this op*icn, Lender shall give Borrower notice of acceleration. The notice shalt
provide a period of not less than 50 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all Zenis secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration o shi¢ period, Lender may invoke any remedics permitied by this
Security Instrument without further notice o A~mand on Borrower,

19. Borrower's Right to Reinstale Autcr Aceeleration. I Borrower mects cerlain conditions,
Borrower sholl have the right to have enforceraent of this Security Instrument discontinucd at any time
prior to the earlicst of: (a) five days before sale «f the Property pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law maght speeify for the termination of Borrower's right
to reinstate; or {(¢) entry of a judgment cnforcing this Security Instrument. Those conditions are that
Borrower; (2) pays Lender all sums which then would be ¢vic hwnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defuult of any ofher covenanis or agreements; (¢) pays alt
expenscs incurred in enforcing this Security Instrument, including. but not limited to. reasonable atiomeys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instriment; and i) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property ai’ rights under this Security
Instrument, and Borrower's obligation to pay the sums sceured by this Securis-Ipstrument, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, ue selected by Lender: (a)
cash; (b) moncy order; (c) certificd check, bank check, treasurer's check or cashicr chrck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inv‘iomentality or
entity; or (d) Electronic Funds Transfor. Upon reinstatement by Borrower, this Sccurity Iectrument and
obligations sccured hercby shall remain fully effective as if no acceleration had oceurred. Yorvever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic or a partial intcrest in
the Note (together with this Sccurity Instrument) can be sold onc or more times without prior notice to
Borrower, A sale might result in a change in the cntity (known as the "Loan Servicer) that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or morce chunges of the Loan Scrvicer unrclated to a salc of the Notc., If there is a change of the Loan
Servieer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@wn {1302)00 Page 110t 15 wnian_ ]P0 Form 3044 1101

1, 101 G



1623862054 Page: 13 of 20

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by o Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless othenwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party bas breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certuin action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ‘v sure given to Borvower pursuant to Section 22 snd the notice of acceleration given to
Borrower pursuzat to Scction LR shafl be deemed to satisfy the notice and opportunity to take comective
action provisiony of this Scction 20.

21. Hazardzcs S=bstances. As uscd in this Scction 21: (a) "Hazardous Subsiances” are thosc
substances defined as ioxic ot hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: pasciine. kerosene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, icatetials containing asbestos or formaldehyde, and radionctive materials;
(b) "Environmental Law" means iesleral laws and laws of the jurisdiction where the Property is located that
rclate to health, safety or environmerital protection; (¢) "Environmental Cleanup”" inchides any response
action, remcdial action, or removal actiod, 1s defined in Environmental Law; and (d) an "Environmental
Condition” means a condilion that can ciwr: contribute to, or othcrwisc {rigger an Environmental
Cleanup.

Borrower shall not canse or permit the prescerce, use, disposal, slorage, or releass of any Hazardous
Substances, or threaten to release any Hazardous Subsianzes, on or in the Property. Borrower shall ot do,
uor allow anyone ¢lse to do, anything affecting the Propurty {n) that is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (¢) wWliza. due to the presence, use, or release of o
Hozardous Substance, crentes a condition that adversely affects {ise vnluo of the Property. The preceding
two sentences shall not apply to the presence, use, or storage o the Property of small quantities of
Huozardous Substances that ore generally recognized to be appropriate 12 vormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substaz.ces in consumer produets),

Borrower shall promptly give Lender written notice of (a) any investigat.on, claim, demand, lawsuit
or other action by any governmentat or regulatory agency or private party involviug ths Property and any
Hazardous Substance or Environmental Law of which Borrower has actuasl vmowwlzdge, (b) any
Environmental Condition, including bwt not limited to, any spilling, leaking, discharge, 1¢)zass or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o release of a
Huzardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neccssary
remedizl actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanuyp.
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Low provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in accelerution of the sums secured by
this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Berrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of s default or sny other defense of Borrower to acceleration
and foreclosure. If the default is net cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtees; demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitler 10 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nit Emited to, reasonable atterneys’ fees and costs of title evidence,

23. Release, Upcn puyment of all sums sccured by this Sccurity Instrument, Lender shall release this
Sccurity Instrument. Borrewrr shall pay any rccordation casts. Lender may charge Bomower a fee for
relcasing this Security lnstrumcat. but only if the fec is paid to a third party for scrvices rendered and the
charging of the fee is permitted unse» Applicable Law,

24. Whaiver of Homestead. In avrordance with Hlinois law, the Bostower hereby releases and waives
all rights under and by virtwe of the IHinoiz Lirinestead excmption laws,

25, Placement of Collnteral Protection lusurziee, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Scarower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that vzocee purchases may not pay any claim that
Bomower makes or any claim that is madc against Borrower 1 connection with the collateral, Borrower
may later cancel any insurance purchased by Leader, but only <fier providing Lender with cvidence that
Bormrower has obtained insurunce as required by Borrower's and Letder's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs #7 that insurance, including inferest
and any other charges Lendet may impose in conncction with the placcimeat of the insurance, until the
cffective date of the cancellation or expiration of the insurance, The costs of ¢ ¢ insurunce may be added to
Bomower's total outstanding balance or obligation. The costs of the insurance mzy be more than the cost of
insurance Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and In any Rider executed by Borrower and recorded with it.

Witnesses: 7 ,.-/; Z 2
0212212016 (Seal)

Terence Naughton

(Seal)

-Bammower

e (Seal) (Scal)
~Boyyvower -Borrower

(Seal) (.. (Seal)

-Burmower ~Bormewer

(Seal) (Scal)

~Horrower ~lormower
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STATE OF ILLINg1S, C County ss:
1, /(Z&M 4 J/D . aNotary Public in and for said county and
state do hereby certify that Terence Naughton. a single man

personally known to me to be the same person(s) whosc name{s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged thathe7she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses"and purposes therein sct forth.

Given woder my hand and official seal, this ‘ day of July, 2016

My Commission c-pires:

0603 - 2075

) C]ALgEAL"
L | B. Brown
Nof_;f?:bfiq State of lllmism

Expives Juae 03, 26
My Cmnmh:‘ll"

Loan origination organization Quicken Loans Inc,
NMLS ID 3030

Loan originator Gregory P Dickty

NMLSID 1177845
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MERS MIN: 100039033564439473 3356443947
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this  22nd  day of July. 2016 .

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument™) of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Note to
Quicken Loans Inc,

(the
"Lender”) of the same date and covering the Property described in the Security Instrument

and located 2%:

61l S Wells St, Apt 1502

Chicago, IL 60607-4789

[Property Address)
The Property includes & v7at in, together with an undivided interest in the common elements
cf, a condominium project k7:own as:
The Vetro

{Namza of Condominium Project)
(the "Condominium Project”). If the nwners association or olher entity which acts for the
Condominium Project (the "Owners Asusciation™) holds title to property for the benefit or use
of its members or shareholders, the Proge:rv also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefite of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the
Security Instrument, Borrower and Lender further coverart and agree as follows:

A. CondominiumObligations.Borrower shall pericemi_all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Cenatituent Documents” are the: (i)
Declaration or any other document which creates the Convaminium Project; (il) by-laws; (jil)
code of regulations; and (iv) other equivalent documents. Borrawar shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Oz+uments.

B. Property Insurance, So long as the Owners Association mairwins, with a generally
accepled insurance carrier, a "master” or "blanket® policy on the Concominium Project which
is satisfactory to Lender and which provides insurance coverage in the zroints (including
deductible levels), for the periods, and against loss by fire, hazards included vithin the term
"extended coverage," and any other hazards, including, but not limited to, eartbguakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 3578223232

(SO s PR

VMP ®.8R (0810)
Page 10of 3 initiais: | PV



1623862054 Page: 18 of 20

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property, and (ii} Borrower's obligation under Section 5 to mainfain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
lo the sums secured by the Secunty Instrument, whether or not then due, with the excess, if
any, paid to Borrover.

C. Public LiaolitvInsurance. Borrower shall take such actions as may be reasonable to
insure that the Owre:s-Association maintains a public liability insurance policy acceptable in
form, amount, and extent i roverage to Lender.

D. Condemnation. Tre. proceeds of any award or claim for damages, direct or
consequential, payable to Borraver in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender. Such
proceeds shall be applied by Lende” 'o the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower sha!!-not, except aiter notice to Lender and with
Lender's prior written consent, either partition._or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominiom Project, except for abandonment or
termination required by iaw in the case of substaniia!” destruction by fire or other casualty or
in the case of a taking by condemnation or eminen! Jomain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
{ii) termination of professional management and assumptior” of seif-management of the
Owners Association; or (iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association uitz<cantable to Lender,

F. Remedies. Il Borrower does not pay condominium dues and, Gssessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this  paragraph F shalt
become additional debt of Borrower secured by the Security Instrument, %ilzss Borrower and
Lender agree to other terms of payment, these amounts shall bear interest ‘from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice fz» Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in ?mdominium der,
[pan ?ﬂ/
07:22: 2816 (Seal) (Seal)

Terence Naughton -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
‘surrower -Borrower
(Seal) _L_ (Seal)
-Borrower -Borrower

LR
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EXHIBIT A

PARCEL L:

UNIT NUMBERS 1502 AND P73 IN THE 611 S. WELLS STREET CONDOMINIUM, AS DELINEATED
ON A SURVEY OF PART OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 3,4, 9, 10, 15
AND 16 (EXCEPT THE EAST 4 FEET OF SAID LOTS TAKEN FOR WIDENING OF ALLEY) IN THE
SUBDIVISION OF BLOCK 101 IN SCHOOL SECTION ADDITION TO CHICAGO, IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED NOVEMBER 8, 2007 AS DOCUMENT NUMBER 0731215062, AS
AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE R'GMT TO THE USE OF STORAGE SPACE $32A, A LIMITED COMMON ELEMENT,
AS DELINEATED ANE DZFINED IN THE DECLARATION OF CONDOMINIUM AFORESAID.,

PARCEL 3:

EASEMENTS FOR THE BENEFIT OF PARCELS 1 AND 2 FOR SUPPORT, INGRESS AND EGRESS,
AND OTHER PURPOSES AS DESCPIBED AND DEFINED IN THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS

AND EASEMENTS RECORDED NOVEMBER 8, 2007 AS DOCUMENT NUMBER 0731215061,



