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When recorded, return to:
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Anaheim, CA 928C3

317-712-5509

Title Order No.: 31724MLD
Escrow No.: 31724MLD

LOAN #: 1511199013
(Spar;-Above This Line For Recording Data)
TADRTGAGE FHA Case No. ,
137-8382112-703-2038
MIN: 1006037-8000191683-7
MERS PHONE #: 1-888-679-6377
DEFINITIONS '

Words used in multiple sections of this document are defined below ana olaer words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this dacument 7ie also provided in Section 15,

(A) “Security Instrument” means this document, which is dated Decembe. 28, 2015, together with all Riders to
this document.

(B) “Borrower” is CRAIG D. PAUL AND NANCY P. PAUL, HIS WIFE AS JOINT TFSANTS.

Borrower is the mortgagor under this Security Instrument.

(C)} “MERS" is Morigage Electronic Regisiration Systems, inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Carrington Mortgage Services, LLC.
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Lender is a Limited Liability Company, organized and existing
under the laws of Delaware.

Lender's address is 1600 South Douglass Road, Suites 110 & 200-A , Attn: Lending Division, Anaheim, CA
92806

(E) “Note” means the promissory note signed by Borrower and dated December 28, 2015, The Note states that
Borrower owes Lender NINETY THOUSAND THIRTY FOUR AND NOAQQ* **ttrttdtdtdndtavauninrianse
I EEEEE S E R R SRR EERE R EEEIEEEEREEREE R SR EE R R AN EEREE R R EE RN NN DollarsaJ.S. 390’034.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater
than January 1, 2036.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G} “Loan” mear: the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Secunty-fustrument, plus interest.
(H) “Riders” mear.s ~!! Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrowzr check box as applicable]:
L) Adjustable Rate piger [ Condominium Rider (] Planned Unit Development Rider
ix] Other(s) [specify)
Non-Owner Occupancy /'der, Fixed Interest
Rate Rider

(1) “Applicable Law" means all contreiling auplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Asseysmants” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condom! -ium association, homeowners associafion or similar organization.
(K) “Electronic Funds Transfer” means any transfei of fuids, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic: terminal, telephonic instrument, computeﬂ or magnetic
tape 30 as to order, instruct, or authorize a financial institution (o ~ebit or credit an acgount. Such term includes but is not
limited to, point-of-sale transfers, automated teller machine transac’ions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

{L) “Escrow ltems"” means those items that are described in Section L.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award oI dJamages, or praceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Seclizn 5) for: (iy damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i vonveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Fioreity.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O} “Periodic Payment” means the regularly scheduled amount due for (i) principal and \nierest under the Note, plus
(ii) any amounts under Section 3 of this Security Insirument.

{P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its iml=inienting regulation,
Reguiation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional ¢ sucsessor legislation
or reguiation that governs the same subject matter, As used in this Security Instrument, “RESPA” refers t4 all requirements
and restrictions that are imposed in regard to a *federally related mortgage loan” even if the Loan does rict jualify as 2
“federally related mortgage loan” under RESPA,

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Nole; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successars and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the COUNTY of Cook

[Vype of Recording Jurisdiction] [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 29-22-305-016-0000

which currently has the addressof 16627 THORNTON AVENUE, South Holland,
(Street] [City]
inois 60473 ("Propart, Address”);
(Zip Code]

TOGETHER WITH all the improvements novs os hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this S:curity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests graried by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendar.and Lender's successors and assigns) has the right: to
exercise any or all of those inferests, including, but not limited tr, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing 2d canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againct all Claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay whzn-due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3, Payments due under the Note and this Security Instrument skail. se made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢} cerlified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such paymenis
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasenable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earller, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No ofiset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenanis
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following erder of pricrity:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Second, to ary taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiuniz, as required;

Third, to interes( dw under the Note;

Fourth, to amortizz4ie:i-of the principal of the Note; and,

Fifth, to late charges Juz vnder the Note.

Any application of paytients, insurance proceeds, or Miscellaneous Proceeds ta principal due under the Note shall
not extend or postpone the due ua'e, or change the amount, of the Periodic Payments.

3. Funds for Escrow lten:. Borrower shall pay 1o Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the ‘Fi2ar2") to provide for payment of amounts due for: (a) taxes and assessments and
cother itams which can attain priority overnis S=curity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if (iny; \¢) premiums for any and all insurance required by Lender under Section
§; and (d) Mortgage Insurance premiums, to be pa'd by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiuris. Thase items are called “Escrow Items.” At origination or at any time
during the term of the Loan, Lender may require that-cinmunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmeras thall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. 8arrawer shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any ¢r 2l Escrow [tems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow items at any time. An,: such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amiov:its due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 2 !_ender receipts evidencing such payment within
such time period as Lender may require. Barrower's obligation to make such payinents and to provide receipls shall for all
purposes be deemed to be a covenant and agreement contained in this Secuity Insirument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items direeay, pursuant 1o a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Le vder may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, uaun such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lendar« coply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum ameunt a lender can require uruer RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of exprna'tures of future
Escrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits arg so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a susplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aftain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower,
{a) agrees in writiry to the payment of the abligation secured by the lien in a manner acceptable to Lender, but anly so
long as Borrower s parforming such agreement; (b) contests the lien in geod faith by, or defends against enforcement
of the lien in, legal procaedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are penaisy tut only until such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory . Lewer subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a izn .ich can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 da:'s ~f the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth abcc'in this Section 4.

§. Property Insurance. Borrow i £n% keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inckided within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floeds, for v hich Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for e periods that Lender requires. What Lender requires pursuant fo the
preceding sentences can change during the term of *he Loan, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disaprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connecticii with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a une-time charge for flood zone determination and certification
services and subsequent charges each time remappings or ¢imer changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsibls fur.the payment of any fees imposed by the Federat
Emergency Management Agency in connection with the review of any.iir1d zone determination resulting from an cbjec-
tion by Borrower. :

If Borrower fails to maintain any of the coverages described above, Leiiusr may obtain insurance ‘coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might nol r.ro%ect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabilty a4 riight provide greater or lesser
coverage than was previously in effect. Borrower acknowledges thal the cost of the 1 1surance coverage $o obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any ainounts disbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Inst.unvent. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with suck irarest, upon notice
from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s righ to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as 3 additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/for as an additional loss payee.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is aconomically feasible and Lender's security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspecticn
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a sevies of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrawer any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negofiate and setile any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender may negofiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, o7 ' Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's righis *o any insurance proceeds in an amount not {0 exceed the amounts unpaid under the Note or this
Security Instrument, 27« (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrawer) under ali-insusance palicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may-u~< the insurance proceeds either o repair or restore the Property or to pay amounts unpaid
under the Note or this Security inatrument, whether or not then due.

6. Occupancy, Borrower shrll occupy, establish, and use the Properly as Borrower's principal residence within
60 days after the execution of thiz Security Insirument and shall continue to occupy the Praperty as Borrower's principal
residence for at least one year after tle 4a’c of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless e<2nuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Piotection of the Property; Inspections, Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorite or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Properly from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5§ that repair or restoration is not.c ;wnomically feasible, Borrower shall promplly repair the Property
if damaged to avold further deterioration or damage. If insianse or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for venairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for b2 r2pairs and restoration in a single payment or in a series
of progress payments as the waork is completed. If the insurance or. Condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation fur (e completion of such repair or restoration.

1f condemnation proceeds are paid in connection with the taking of th.2 rraperly, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrumen?, Tiist to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Prorarly. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Boirower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalion orocess, Borrower or
any persons or enfities acting at the direction of Borrower or with Borrower’s knowledge or consen? oave materially false,
misleading, or inaccurate infarmation or statements to Lender (or failed to provide Lender with miaterial information) in
connection with the Loan. Material representations include, but are not limited to, representations conc2rming Borrower's
occupancy of the Properly as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenanis and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Properly and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attomeys' fees to protefct its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change Iocks replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangarous cenditions,

and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have ta do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs ne liability for not taking anyl or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note sate from the date of disbursement and{shalt be pay-
able, with such interest, upon natice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrawer acquires fes title to the
Property, the leaseisold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assigriner of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Leraer, |

If the Properly is d2/n2qed, such Miscellaneous Proceeds shall be applied to restoration or repair of ﬂje Praperty, if
the restoration or repair i £ccnomically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the nyki ta hold such Miscellangous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has b2en completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the r<pairs and restoration in a single disbursement or in a series of progress payments asthe
work is completed. Unless an agreem:nt is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be reuired to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feas.ble or Lender's security would be lessened, the Mrscellaneous Proceeds
shall be applied to the sums secured by this Secan'y Instrument, whether or not then due, with the excess, |f any, paid to
Bormrower. Such Miscellaneous Proceeds shall be aspiied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in-:2lue of the Property, the Miscellaneous Proceeds shall be applied
fo the sums secured by this Security instrument, whether orvat then due, with the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss ‘n value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lendsr otherwise agree in writing, the sums secured by this Securit, Instrument shall be reduced by the amount ofthe
Miscellaneous Proceeds multiplied by the following fraction: (a) the totz« a.nount of the sums secured Irnmediately before
the partial taking, destruction, or loss in value divided by (b) the fair maiiet ve'uz of the Property rmmedrately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in wiici the fair market value oftho Property
immediately before the partial taking, destruction, or loss in value is less than the aniotzii of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender othervsz agree in wntrng, the Miscel.
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether arnot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oxpasing Parly (as defined
in the next sentence} offers to make an award te settle a claim for damages, Borower fails to fec,m”.d to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus r’roceeds either to
restoration or repalr of the Property or to the sums secured by this Security Instrument, whether or no? t'en due "Oppos-
ing Party" means the third parly that owes Borrower Miscellaneous Proceeds or the party against whon E-or ‘'ower has a
right of action in regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil or criminal, Is begun that, in Lender's judgment,
could resuit in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or ather material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. .

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any' Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any
right or remedy inciuding, without limitation, Lender's acceptance of payments from third persons, entities or Successars
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but do<z not execute the Note (a “co-signer’): {a} is co-signing this Security Instrument only 1o mortgage,
grant and convey 2 co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay tha sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, mucfy, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-s*gner's consent.

Subject to the provisionz of Section 17, any Successor in Interest of Barrower who assumes Borrower's obligations
under this Security Instrument i1 viriting, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. E<.cower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to suct. tolease in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Sectior. 19} 2nd benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Bonower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest m e Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection ana valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expr.ssly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum oar criarges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connestion with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary t¢ re duce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limics va be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or bty making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepaymentwi.h no changes in the due date or in the monthly
payment amount unless the Nate holder agrees in writing to those changes. Zurower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right ol actior: Borrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Serarity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to (i ve Leen given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by uther means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requirss otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice adciress %y notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a pianedure for reporting
Borrower's change of address, then Borrower shalf only report a change of address through that specitied procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any noiics o Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the jaw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by cantract or it might be silent, but such silence shall not be construad as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Praperty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Barrower is not a natural
person and a beraisial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate peyment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender i such exercise is prohibited by Applicable Law.

If Lender exercises ras option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days Wvurine date the nolice is given in accordance with Section 14 within which Borower must pay
all sums secured by this Securiy. Instrument. If Borrower fails to pay these sums prior to the expiration of this periad,
Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. b ose conditions are that Borrower: (2) pays Lender all sums which then would
be due under this Security Instrument and th2 Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property anc’ richts under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lendz’s interest in the Property and rights under this Security Instru-
ment, and Borrower’s obligation to pay the sums secured 'y this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Londer. is not required to reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceadings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i} reinstatemar! vill preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lier. c:2ated by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one. o more of the following forms, as selected by
Lender: (a) cash; (b) money order; {c) cerlified check, bank check, treasure”’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a teder=i agency, instrumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to seirstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfia interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Bomrowe’. A 3ale might result in a
change in the entity (known as the "Loan Servicer”} that collects Periodic Payments due under (he{d1@ and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instiurient, and Applicable
Law. There also might be one ar more changes of the Loan Servicer unrelated to a sale of the Note. if ihere is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and add &3 of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the LLoan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage Insurance reimburses Lender (or
any entity that purchases the Note} for certain losses it may incur if Borrower does not repay the Loan as.agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower enfitied to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial acticn, er removal action, as defined in Environmental Law; and (d} an
“Environmental Gondition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten lo release any Hazardous Substances, on or in the Preperty. Borrower shall not do, nor allow anyone else
te do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creales a condition that
adversely affects '« value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property ‘ot &:oall quantities of Hazardous Substances that are generally recegnized to be appropriate to normal
residential uses anu to-maintenance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall prorapty aive Lender written nofice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulawcty Zpency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, releas< or threat of release of any Hazardous Substance, and (¢) any condition caused by the
presence, use or release of a Hazardc us 3vbstance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regu’atorv.suthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary remedial actions in
accordance with Environmental Law. Nothing ne:ein shall create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by rer.ictions issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by ivis Security Instrument if:

(i) Borrower defaults by failing to pay in full any manthlv payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, (o erform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by 2pplicable law (including Section 341(d) of the

Gam-St, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(5;) and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Secunty Irstrument if:

(i) Altorpartof the Property, or a beneficial interest in a trust owning all ¢/ 7.ai* of the Property, is sold or otherwise
transferred (other than by devise or descent), and !

(i) The Property is not occupied by the purchaser or grantee as his or her princip al residence, or the purchaser or
grantee does so occupy the Property but his or her ¢redit has not been approved in accordance with the require-
ments of the Secretary.

{c) No Waiver. If circumsiances occur that would permit Lender to require immediate payment /s #3, but Lender does
not require such payments, Lender does not waive its rights with respect o subsequent events,
{d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary iwill limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paic. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 80 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailabllity of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Seeretary.

ILLINOIS - Single Family ~ Fannie Mae/Freddic Mac UNIFORM INSTRUMENT  Form 3014 1/01 :

Modified for FHA 9/2014 (HUD Handbook 4000.1) Initials:

Ellie Mae, Inc. Page 10 of 12 ILEFHA15DL. 0915.
ILEDEDL (CLS)

12[23!2015 09:23 AM PST




UNOEFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents, Borrower unconditionally assigns and transfers fo Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to coallect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall coliect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand te the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Section 23.

Lender shall =0 be required to enter upon, take contral of or maintain the Property before or after giving natice of
breach to Borroweyr. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shzii not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Propenty sh.al terminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Reiradies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant oi-azraament in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provices otherwise). The notice shall specify: (a} the default; (b} the action required
to cure the default; (c) a date, -t less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that falit:3 to cure the defauit on or before the date specified in the notice may
result in acceloration of the sums securer v this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furtrer inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foraclosure, If the default i, not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in [vii of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrriment by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies nrovided in this Section 24, including, but not limited to,
reasonable attorneys'’ fees and costs of title evidence.

if the Lender’s interest in this Security instrument is held v tha Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the :icajudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12U.5.C. 3751 et sar,.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Properiy as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise availuble to a Lender under this Section
24 or applicable law.

25, Releasa. Upon payment of all sums secured by this Security Instrument._ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargirg o/ the fee is permitied under
Applicable Law.

26. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waivas all rights under
and by virtue of the lllincis homestead exemplion laws.

27. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidencz ofthe insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's exp eivie to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower’s interesis. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the ingurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to abtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it

\Dp?n\x 12- 232015 (seal)

CHAI PAUL DATE
7? 7§>OW(/ 2. ?%}-—/C{sea.)

NANCY P. Pﬁy DATE

2

State of #EEINOIS— T i Jovr~e~
County of GO ({ ., ke
7/; <

The foregoing instrumeat 4ns acknowledged before me this ,R ‘l ? [
by CRAIG D. PAUL AND NANLY P, PAUL (name of persan acknowledged}).

L =

{Sighature of Person Taking Acknowledgement)

B, ONL.LYNN
??'ill":s*:: "”‘gw County | A TR (Title or Rank)
; oy f

(date)

ian Exprres '

§O402_  (Serial Number, if any)

Lender: Carrington Mortgage Services, LLC
NMLS ID: 2600

Loan Originator: Ryan Douglas Pettit
NMLS ID: 79890
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LOAN #: 1511199013
FHA Case No. '
137-8382112-703-203B
NON-OWNER OCCUPANCY RID ) )
THIS NOMN-OWNER OCCUPANCY RIDER is made this 28th day of
December, ZM 35, and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the
same date given by fi« undersigned (“Borrower”} to secure Borrower's Note to

Carrington Mortgao: Services, LLC

(‘Lender”) of the same date, and covering the property described in the Security Instru-
ment and located at;

16627 THORNTON AVENUE

South Holland, IL 60473.

ADDITIONAL COVENANTS. In additicn ‘s the covenants and agreements in the
Secunt\é Instrument, Borrower and Lender further covenant and agree as follows:

A. Borrower represents that, notwithstandirg tme provisions of Paragraph 6 of the
Security Instrument, (s)he does notintend to occupy te property described in the Security
Instrument as a principal residence, and [mark applicable item(s)):

1 1. The Security Instrument is for a streamiine refiiance of a loan which was

reviously FHA-insured.

[J 2. The Security Instrument is for a loan to be insured urder Section 203(k) of the
National Housing Act. _

{13. The Security Instrument applies to property sold undei HUD Single Family
Property Disposition Program and meets the requirements thereof.

O 4. The Borrower is an Indian Tribe as provided in Section 243 of ihe National
Housing Act or a serviceperson who is unable to occupy the prener.y.because
of hﬁ ct3r her duty assignment as provided in Section 2186 of the Natiorai Hous-
ing Act.

01 5. The Security Agreement is for property sold to a state or local governiient
agency or a non-profit organization (qualified under Section 501%0)(3) cf the
Internal Revenue Code) that intends to sell or lease the property to low or
moderate income persons.

FHA Muliistate Non-Owner Occupancy Rider - 8/2014 Initials: M
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LOAN #: 1511199013

O 6. The Security Instrument is for property that is or will be a secondary residence

of Borrower and is eligible for an FHA-Insured mortgage in order to avoid
undue hardship for Borrower.

Lender shall not require immediate payment in full, notwithstanding the provisions of
Paragraph. 17 of the Security Instrument, solely because all or part of the Property,
or a benelicial interest in a trust owning all or part of the Property is sold or otherwise
transferred te 2 purchaser or grantee who does not occupy the Property as his or her
principal resicerce. |

BY SIGNING GELOW, Borrower agrees to the representations contained in;this
Non-Owner Occupancy Rider.

~ O _
£ A%\Dr?c‘g“) (2% A0S (Seal)
CRAI UL

[ DATE
MM f; . 6 ot X 1-24 -5 (sea
NANCY P. PA% DATE
FHA Multistate Non-Owner Occupancy Rider - §/2014 Initials: _Cﬁ = %’f
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LOAN #: 1511199013
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 28th day of December, 2015 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”} of the same date given by
the undersigned (the “Borrower”") to secure Borrower’s Note to Carrington Mortgage Services, LLC

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at;

16627 THORNTON AVENUE
South Holland, IL 60473

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ans, Lender further covenant and agree that DEFINITION( E ) of the Security Instrument is
deleted and replaced by e tilowing:

{ E ). “Note” means {ne promissory note signed by Borrower and dated December 28, 2015.
The Note states that Borrower owes Lender NINETY THOUSAND THIRTY FOUR AND NO/10Q* **** s tses
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Dollars (U.S. $90,034.00 ) plvsinterest at the rate of 4.500 %. Bomrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than January 1, 2036.

BY SIGNING BELOW, Borrower accepts and agrees te'the terms and covenants contained in this Fixed Interest Rate
Rider.

& 12-9% A0E  (Seal

DATE

A%W 79(%‘,0 o 12-2- 15 sem
NANCY P.PA DATE

IL - Fixed Interest Rate Rider Initiats: Q 'V(P
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EXHIBIT "A"

Lot 44 in Thornton Junction Subdivision being a Subdivision of part of Lot 2 in K.
Dalenberg’s subdivision of part of the West \2 of Section 22, and part of the East 2 of the
North West % of Section 27, Township 36 North, Range 14, East of the Third Principal

Meridian, in Cook County, Illinois.



