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MORTGAGE
(Secondary Lien)

PM| CASE# Loan No. 000074731
PARCEL TAX ID#: 20- 1. 24.066-0000

DEFINITIONS

Words used in multiple sections of this document g7z defined below and other words e defined
in Sections 3, 10, 12, 17, 19 and 20. Certain riles 7zeardiog the usage of words used it this
document are also provided in Section 15.

{4) "Security Instrument” means this document, which ir aaizd August
2th |, 2018 , together with all Riders o this documeni.
®) mBorrower” s TIMOTHY W EGAN AND PATRICA T EGAR

Borrower is the mortgagor nader this Secunty Instmment.
(i} "ender" is PULASKI SAVINGS BANK

Lenderis a A SAVINGS BANK ' organized and existing under the
Jaws of THE STATE OF ILLINOIS . Lender’s address is
3156'S. MORGAN ST,, CHICAGO, IL. AOB03

Legder ig the mortgagee under this Security Instrement,

LLINOIS MORTGAGE - Single Family - Secondary List
83581408 (01/03) Page ! af 16)
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(1))] "Note" means the promissory note signed by Borrower and dated
August 12th 2098 . The Note states that Borrower owes Lender

3

ONE HUNDRED SIXTY FIVE THOUSAND AND NO/109

Dollara (U.5. 3 185,000.00 } plus interest at the rate of 3.250 %,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later tham August 1st, 2026

f2) 1 "Property" means the property that is described below nader the heading "Transfer of
Righis in the Property.”

® "Loan" meang the debt evidenced by the Note, plus interest, any prepayment charges
and Jate <hz.ges due wnder the Note, if allowed under Applicable Law, and all sums doe wnder
thés Security Losmment, plus interest.

(@ "Riders” weaus all Riders to thiz Secarity Instrument that are execuicd by Bosrower.
The following Ride rs are to be executed by Borrower [check box as applicable]:

! Adjugiable Rate Ridey _| Condomipmum Rider [ ] Second Home Rider
Balloon Rider L_| Biweekly Payment Rider [ Revocable Trust Rider
Home Faprovement Rider — [~ ] Planned Unit Development Rider

Oherts) [specity] |- Fanin P Ridel

13} “Applicable Law" means afl controlling’ spplicable faderal, state and Iocal statles,
regulations, ordinances and adndnistrative nules ard reders (that have the effect of law) as well
as all applicable final, non-appealable judicial opimiora.

£] “Compoucily Associgtion Duoes, Fees, and (dssesmments” means ail dues, fees,
assessmoents and other charges that are imposed on Borrower or e Propetty by 2 ondominium
association, homeownexs association or similar organization,

@ "Electronic Funds Transfer” means any teansfer of foud. other than a wansaction
originated by check, deaft, or similar paper instewmeny, which is duard Perough an slectronic
terminal, telephonic instrnment, compuler, or magnetic tape $0 A5 o order, msiruct, or authorize
a financial institntion to debit or credit an account. Snch teom inclades, but s mot Lmied to,
poini-of-sale transfers, suomaed welier machive transactions, Uansfers inftiated try elephons,
wire (ranefers, and amomaied clearinghouse tranzfexs.

® "Esorow Jtems” means those ttems that are describad in Sectin 3.

L) "Miscellaneous Proceeds” ineatis any compensation, settlement, award of dawayes, or
proceeds paid by any third panty {(other fhan insurance procecds puid uoder the coverzecs
described in Section 5) for: (1) damage o, or destroction of, the Property; (i) condemnation or
other taking ¢f all or any part of the Propetty; (i) conveyance in lien of condemimtion; ox (iv)
misrepresentations of, or guakssions as to, the vahe and/ar condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Eender against the tonpayment of,
or defanit og, the Loan. .

1ILLINOIS MORTGAGE - Single Family - Secobdury Lies
5351402 (03112 {Page 2 of 16)
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™) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instcument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
argl its implementing regulation, Repulation X (12 C.F.R, Purt 1024}, a5 they might be
smended trom time to time, or any additionz) or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA™ refers to all
requirements and restrictions that are impesed i regacd o a "fedecally refated mortesre loan"
even if the Loan does not qualify as & "federally related mortgage loan” under RESPA.

(P} "Successor in lnterest of Borrower" meuns any party that has taken tille to the
Property, whether or not that parey has assuimed Borrower's obligations under the Note and/or
this Séeurity Tostrument.

TRANSFER OF & IGHTS IN THE PROPERTY

This Security [nstrowmess-secures o Lender: (i) the repayment of the Loan, and all rencwals,
extensions and medifications of the Note; and (if) the performance of Borrower's covendnts and
agreements under this Secarity Instrument and the Note. For this purpese, Borrower does
hereby mortgage, warrant, grant anc couvey to Lender and Lénder’s successors and assigns the
followinp described property locaicd i the

COUVNTY

| Typie of arording Jurisdiction]
of CQOK

: [Name of Recuvdinge Jurisidiction|

LOT 3 IN STOCKDALE, A RESUBDIVISION OF LOT317 TO 23 INCLUSIVE AND SOUTH B

FEET OF LOT 16 TOGETHER WITH VACATED ALLZY ZAST OF AND ADJOINING SAID LOTS

17 TO 23 INCLUSIVE AND SOUTH 8 FEET CF LOT 184N ZTRAMS SUBDIVISION OF BLOCK

16 (EXCEPT SOUTH 200 FEET OF EAST 124 FEET THERZCF) IN SUPERIOR COURT
PARTITION CF THE WEST 1/2 OF THE NORTHWEST 1/4 C£SECTION 4, TOWNSHIP 38,
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAMN, ALSO SOUTH 200 FEET

GF THE EAST 124 FEET OF SAID BLOCK 16 IN SUPERIOR CCURT PARTITION ALSO LOTS

1 TO 10 INCLUSIVE AND LOTS 12 TQ 32 INCLUSIVE IN SUBDIvi&ioN OF BLOCK 17 IM
AFQRESAID SUPERIOR COURT PARTITION TOGETHER WITH VACATED 42ND STREET LYING
NORTH OF AND ADJOINING SAID-BLOCK 17, IN COOK COUNTY, ILLINCIS.

which currently has the address of 4184 S. WALLACE
{Streetf

CHICAGO , IHinois 605803 (" Propery Addreis™:
ICiny} [Zip Cexlef

TOGETHER WITH all the improvements now or hereafter erccted on the property, and
all easemenss, appurienances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in tiis Security [nstrunent as the "Property.”

ILLINOIS MORTGAGE - Single Family - Secundary Lien
5381403 (LU {Page 3 0f 16)
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has che right to mortgage, grant and convey the Property and that the Property is
ungocumbered, except for encumbrances of record. Borrower warranis and will defend
generally the title w the Property against all ¢laims and deimands, subject to any encambrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nog-untform covenants with Hanited variations by jurisdiction to constitute a wniform security
instrument coveriiy real propetty.

UNTFORM COVENANTS. Borrower and Lender covenant and ageee as follows:

1. Payment of Principai, Interest and Other Charges. Borrower shall pay when
due the prizcipal of, and interest o, the debt evidenced by the Mote sud if wllowable yoder
Applicable Law oy prepayment charges and late charges due under che Note. Payments due
under the Note aud s Security Instrumient shall be made in U.S. currency. However, if any
check or other instursent received by Lender as payment under the Note or this Security
[nstrument is returned to-Lender unpaid, Lender may require that any or all subsequent
payments due under the Mot and this Security Instrument be made tn one or more of the
following forms, as selected by iender: (a) cash; (b} momey order; (¢) gertitied check, bank
check, treasurer's check or cashier’s check, provided any such check is drawn upon an.
institution whose deposits are insured by a federal agency, insuumentality, or eutity; or (d)
Electronic Fuads Transfer.

2. Application of Paymenis or Procoeds. Paynwents are deemed received by Lender
when received u¢ the location designated in the Note or at such other location as may be
designated by Lender in accordunce with the notice provisions in Section 14 or in such manner
ar location as required under Applicable Law. Exciptas otherwise described ia this Section 2,
and as permitted under Applicable Law, all payments aczeyted and applied by Lender shall be
applied in the fotlowing order of priority: () inerest auve vader the Note; (b) principal due
under the Now: () amounts due under Section 3. Such payraens shall be applied to cach
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied
first to late charges, second (o any other amounts due under this Secutryy’ Instrament, and then w
reduce the principat balance of the Note. ‘

If Lender receives a paymeat from Borrower for a delinquent Peiiodic, Payment which
includes a sufficient amount to pay any late charge dug, the paysuem may-ve prnlied to the
delinquent paymeat and the Jate churge. T1f more than one Periodic Payment s ouvtsranding,
Lender sy apply any paymem received from Borrower to the repaymemt of the Teriodic
Payments if, and o the extent that, each payment cun be paid in fall, TFo the exient pw any
excess exists after the payment is applied to the full payment of one or more Periodic Paynirats,
such excess nuy be applied to any late charges due. To the extent permicted by Applicable Law,
voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note,

Any upplication of payments, insurance proceeds, or Miscellaneous Proceeds to
priucipal due under the Note shall ot extend or postpone the du date, or change the gmotn, of
the Periodic Paymenis,

LLLINDES MORTCGAGE - Sinple Family - Secondary Lien
$3IR14-04 (D1/0F) {Page 4 of 16)
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3. Funds for Escrow ltems, Subject to Applicable Law, Borrower shall py o Lender
on the day Periodic Payinents are due under the Note, untl) ehe Note is paid in full, a sum {the
“Funds") to provide for payment of amounts due for: {a) taxes aud assessments and other items
which can attzin priority over this Security Instrument a8 4 lien or encutnbrance on the Property;
{b} leasehold payments or ground rents on the Property, if any; () premivms for any aud all
ingurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if agy, or
any suws payable by Borrower to Lender in lieu of the¢ payment of Movigape tusucance
preminms. These jteins are caled "Escrow liems.” At origination or at any time during the term
of the Jooan, Lender may require that Commuwmity Association Dues, Fees, and Assessments, it
any, ‘o¢-<scrowed by Borrower, and such dues, fees amd assessments shall be an Escrow Item.
Borrower skall prompsly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shei pay Lender ehe Punds for Escrow ltems unless Lender waives Borrower's
obligation t pzy the Funds for any or all Bscrow fems. Lender may waive Borrower's
obligation to pay t= Luader Funds for any or all Escrow ltems at any time. Any such waiver
may oaly be in writme. -In the event of such waiver, Borrower shall pay directly, when and
where payable, the amwouwes dus for any Escrew Jtems for which payment of Funds bas been
waived by Lender and, ilLeader requires, shall furnish to Lender receipts evidencing such
payment within such time periorl as \Lender may require. Borrower’s obligation o make such
payments and to provide receipie iell for all purposes be deemed to be a covenawt and
agreeitent contained in this Security licavment, as the phrase “covenant and agreement” is used
in Sectinn 8. If Borrower is obligated 10 oy Escrow Ttems directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due tor au Esciow Tiem, Lender nmy exercise its rights under
Section 8 and pay such amount and Borrower shull then be obligated under Section 8 to repay to
Lender any such amount, Lender may revoke the wpiver as to any or all Escrow ltems at any
time by a notice given in accordance with Section 14 24¢ upen such revocation, Borrower shatt
pay w Lender all Funds, and in such amounts, that are thoo coquired uader this Section 3.

Lender may, at any time, collect and hold Funds i it amotnt (3) sufficient to permit
Lender to apply the Funds ar the time specified under RESFA, 'tnd (b) net o exceed the
naximunt amount 3 lender can require under RESPA. Lender-sball estimate the amount of
Funds due on the basis of current data and reasonable eséimates of expeiditures of future Escrow
Itens or otherwise in accordance with Applicable Law,

The Funds shafl be held in au institucon whose deposits are msired by a federal
agency, instrumentality, or entity (including Lender, it Lender is an institution whose deposits
are 0 insured) or in any Federsl Home Loan Bank. Lender shall apply the Suads .o pay the
Escrow lrems no later than the time specified under RESPA. Lender shatl not charge Borrower
tor holding and applying the Funds, annually analyzing the escrow account, or verifyrag the
Escrow Ieews, unless Lender pays Borrower ingerest on the Funds and Applicable Law perrits
Lender to mitke such a charge. Unless an apreement is mide in writing or Applicable Law
requires interest t0 be paid on the Funds, Lender shall not be required to pay Borrower any
inecrest or earnings en the Funds. Berrower and Leoder can agree in writing, however, that
interest shall be paid on the Funds. Leénder shall give to Borrower, wichout charge, an annual
accounting of the Funds as required by RESPA,

ILLINOIS MORTGAGE - Single Fumily - Secondary Lien
53814-05 (01/03) fPage 5 of 16)
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If there is # surplvs of Funds held in escrow, as defined under RESPA, Lender shalf
account 10 Borrower for the excess funds in accordance with RESPA. If there is 4 shortage of
Funds held in escyow, as defined under RESPA, Lender shall natify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make wp the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower us reguired by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordauce with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall
promptiycefund to Borrower any Funds held by Lender. Borrower shall not be obligated to
make such raymenss of Funds to Lender to the extent that Borrower wakes such paymeuts {o the
holder of a-picr mortgage or deed of tryst if such holder is an institational lender. [f under
Sectton 21 the-Zraperty is sold or the Property is otherwise acquired by Lender, Lender shall
apply 1o later than lugmediately prior to the sale of the Property or its acquisition by Lender,
any Punds held by Leéndera the timé of application as a credit against the sums securad by this
Security Instrument.

4. Charges; Liens Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of truss, or other seourity agreement with a lien which has priority over dis
Security Instrumeni. Borrower shell ray when due, all raxes, assessments, charges, fines, and
impositions attributable to the Proper; ~which can attain priority over this Security [nstrument,-
leasehold payments or ground reats on ik Froperiy, if any, and Comniunity Association Dues,
Fees, and Assessments, if any. To the exten ¢het these items re Escrow ltems, Borrower shall
pay them iu the manner provided tn Section 3.

Borrower shall promptly discharge any Ter nther than a lien disclosed to Lender in
Borrower's application or in any tde report Lender obtained which has priority over this
Security Instrument unless Borrower: (a) agrees in wiating to the payment of the obligation
secured by thie lien in a mamner acceptsble to Lender, but only so long as Borrower is
performing such upreement; (b) contests the lien in good fady by, or defends against
enforcement of the lien in. legal proceedings which in Lender’s onirion operate to prevent the
enforcement of the lien while those proceedings are pending, but onty unil such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement selsfactory to Lender
subordinating the lien to this Security [nstrument.

Lender niy require Borrower 10 pay a one-time charge for a real estar: tax veritication
and/or reporting service used by Lender in coupection with this Loan if ¢Ulow:d under
Applicable Law.

5. Property Insurance. Borrower shall ksep the improvements pow exieing, or
hereafier erected on the Property insured against loss by fire, hazards incleded within the-teit
“extended coverage," and any other hazards including, but mot miwed to, earthquakes aad
floods, for which Lender requires ipsurance. This igsurance shall be maintuined in the amovnts
(including deductible levelsy and for the periods that Lender requires. What Leader requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonally. Lender may

LILLINOIS MORTGAGE - Single Family - Seconddary Lien
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require Borrower to pay, in connection with this Loae, eitber: (a) a one-time churge for flood
zone determination, certification and tracking seevices; or (b} a one-time charge for flood zoue
deternmination and certitication services and subsequent charges each time remappings or similar
changes occur whicly reasouably might affece such deteriination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Mansgement
Agency in conpection with the review of any flood zove determinafion resulting from an
objection by Borrower.

If Borrower f4ils to maintain any of the coverages described above, Lender tnay obeain
insurap: coverage, at Leoder’s option and Borrower’s expense.  Lender is under te obligation
[0 purchuse wy partcular type or amount of coverage. Therefore, such coverage shall cover
Lender, bromight or might net protect Borrowsr, Borrower's equity in the Property, or the
contents oL Property, against aay risk, hizard or Liability and might provide preater or lesser
coverage than was previously in effect. Borrower acknowledpes that the cost of the insurance
coverage 5o obatined wiight significantly exceed the cost of insurance that Borower could have
obiained. Any amoun's disbursed by Lender under this Section 5, shall be added to the unpaid
balance of the loan and inrsrast shall accrue at the Note rate, from the time it was added to (he
unpaid balance until it is paid.in full.

Subject to Applicable Law, all insurance policies required by Lender and renewals of
such policies shall be subject w-Londer’s right to disapprove such policies, shall include a
stimdard mortgage clause, and shail rawe Lender as morigapee and/or as um additional lpss
payee. Lender shall have the right to nodd the policies and renewal certificates, If Lender
requires, Boreower shall prompdy give w Leader all receipts of puid premiums and renewal
notices, 1f Borrower obtains any form of insusnce coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, soup-policy shall include a standard morigage
clause and shall name Lender as mortgagee and/or as i wdditional logs payee.

In the event of loss, Borrower shall give proript notice to the insurance carrier and
Lender. Lender may make proof of loss if not wade promptsy oy Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whother or not the undeilying
insuranee was required by Lender, shall be applied to restoration or zenair of the Property, if the
restoration or repair is economically feagible and Lender’s security is nordessened. During such
repair and restoration period, Lender shall have the right 1o held such inlzrance proceeds undl
Lender has had an opportunity to inspect such Property to ensure the wotk hay been completed
to Leader’s satisfaction, provided that such inspection shall be undertaken propiyily. Lender
muy disburse proceeds for the repairs and restoration in a single payment or in 4 series of
progress paymenis as the work is completed. Unless an agreement is made in wiinig or
Applicable Law requires interest to be paid oo such insursnce proceeds, Lender shail not be
required (o pay Borrower any inkerest-or carnings on such proceeds. Fees for public adjuvers,
or other third partivs, reiained by Borrower shall not be paid out of the insurance proceeds and
shail be the sole obligation of Borrower. 1f the restoration or repair is not economically feasible
or Lender's security would b lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in'the order provided for in Section 2.

[LLINOIS MORTGAGE - Single Family - Secandary Lien
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If Borrower abandons the Propecty, Lender may file, negotiate and settle any available
insurance claim and refated martters. If Borrower does not respoud within 30 days to a notice
from Lender that the insurance carrier has offered o seetle a claim, then Lender may negotiate
and setle the claim. The 30-day period will begin whea the notice is given. In either event, or
if Lender acquires the Property under Section 21 or otherwise, Borrower heisby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount ot to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights {other
than the right to uny refund of unearned premivins paid by Borrower) uuder all insurance
policies cavering the Property, insofar as such rights are applicable to the coverage of the
Properiy. Lender may use the insurance proceeds cither to repair or restore the Property or to
pay amgantsunpaid under the Note or this Security Instrument, whether or not then due.

6. Proservation, Maintenance and Protection of the Property; Inspections.
Borrower slaii 0o destroy, damage or impair the Property, allow the Property o deteriorate or
comimit waste on b Property. Whether or nor Borrower js residing in the Property, Borrower
shall maintain the Piopzrty in order o prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuznt to Section 5 that repair or
restoration is not cconemicativ vzasible, Borrower shall promiptly repair the Preperty if damaged
10 avoid further deterioration or “aamage. 1f insurapee or condemuution proceeds are paid in
connection with dumage to, or = re¥ing of, the Property, Borrower shall be responsible for
repairing or restoring the Property <o'y if Lender has reteased proceeds for such purposes.
Lender may disburse proceeds for the repaizs and restoration in a single payment or in a series of
progress paynents as the work is completed.  [Eahe¢ insurance or cendemuation proceeds are not
sufficient to repair or restore the Property, Boirower is not relieved of Borrower’s obligation for
the completion of such repair or restoration.

Lender or its agent may make ressonzble evtrics upon and inspections of te Property.
1f it lhas reasonable canse, Lender may inspect the interior 0/ ihe improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an intedor inspection
specifying such reasonable cause.

7. Borrower’s Loan Application. Borrower shall bein dcfault if, during the Loan
application procéss, Borrower or any persons or entities scting at e Jirection of Borrower or
with Borrower's knowledge or comsent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed (o provide Lender with meris! information) in
coungction with the Loan. Material representations include, but are-not limited to,
representations concerning Borrower's occupancy of the Property as Borroveer's principal
residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Sezarity
Instrument. 1f (a) Bomrower fails w0 perform the covenints and agreements contained i (us
Security [nstrument, (b} there is a legal proceeding chat mght significantly affect Lender's
interest ie the Property and/or righes under this Secarity fustnunent (such as a proceeding in
bankrupicy, probate, for condenmation or forfeiture, for enforcement of a lien which has or may
atiain priority over this Security Tnstrament or to enforce laws or reguiations), or {c) Borrower
s abandomed the Property, then Lender may do and pay for whatever is reasongble or
appropriate (0 protect Lender's imterest in the Property and rights uoder this Sécurity

ILLINGIS MORTGAGE - Singte Tainily - Seéonchwry Lien
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[nstrument, includiog protecting and/or assessing the value of the Property, and securing and/or
tepaiting i Property. Lender’s actions can include, but are not limited to: (a) paying sy spois
secured by a lien which has or may attain priority over this Security {ustrument; (b) appearing in
court; and () paying reasonable attorneys’ fees o protect its ingerest in the Property and/or
rights under this Security Instrament, incloding its secured position in a bankruptcy proceeding.
Secering the Property inctudes, but is not limited to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities trned on or off.
Althovgh Lender may take action under this Section 8, Lender does not have to do so and is ot
under azy duty ot obligation to do so. It is agreed that Lender incurs no libility for not eaking
any or il scions anthorized under this Section 8.

Ay amounts disbursed by Lender under this Section 8 shall become additional debt of
Borrower secured hy this Security Instrument if allowed under Applicable Law. These amounts
shall bear interest 2 G2 Note rate from the date of disbursement and shall be payable, with such
interest, upon notice fror: Lender to Borrower requesting payment.

If this Security ustrument is on a leaschold, Borrower shalfl comply with all the
provisious of the lease. 17 Geaower acquires fee title to the Property. the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

9. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of
making the Loar, Borrower shall pay ¢ premivms required to maintain the Morsgage Insurance
in effect.

Mortgage Insurance reimburses Lender (or any entity that purchases the Not) for
certain losses it may incur if Boreower does not repay ihe Loan as agreed. Borrower is not a
patty te the Morgage Insurance.

10. Assignment of Miscellaneous Proceeds; Parfeitere. If the Property is damaged,
such Miscelluneous Proceeds shatt be applied to the resturnson or repair of the Property, if the
restoration or repair is economically feasible and Lender's secarity is not lessened. During such
repair and restoration period, Lender shall have the right to hesd such Miscellaneous Proceeds
until Lender las had an opportunity to jnspect such Property o eusure the work has been
completed to Lender's satisfaction, provided that snch inspection shali‘v: undertaken promptly.
Lender muy pay for the repairs and restoration in a single disbursement o 3o series of progress
paymetts 25 the work is.completed. Unless an agpreement is made in writing 01 Applicable Law
requires interest 1o be paid on such Miscellaneows Proceeds, Lender shall not ee rogvired to pay
Berrower auy interest or caraings on such Miscellaneons Proceeds. IF the restoraden or sepair
is not econontically feasible or Lender’s security would be lessened, the Miscellanecas i roceeds
shall be applied to the sums secured by this Security Instrument, whether or not then gve, with
the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the aidur
provided for in Section 2.

The Miscellaneous Proceeds of any award or claim for damages, direct or
cousequential, in connection with any condemmation or other taking of the Propenty, or part
thereof, or for conveyance in licu of condemmation, are hereby assigned and shall be paid to
Lender, subject w the terms of any morigage, deed of trust or other securily agreement with 4
lien which has priority over this Security Instrument.

ILLINQES MORTGAGE - Single Fumily - Secondury Lien
S3K14-49 (1/03) {Frgr 9uf 16)
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If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower
that the Cpposing Party (38 defined in the oext sentence) offers to make an award o settie a
claim for damages, Borrower fails tw respond to Lender within 30 days after the date the notice
is given, Lender is authorized t collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or ¢ the sums secured by this Security Instrument, whether
or aot ehen due. "Opposing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a vight of action in regard to Miscel laneous
Proceeds.

Borrower shall be in defanit if any uction or proceeding, whether civil or criminal, is
begui: wbnc. in Lender’s judgment, could result in forfeiture of the Property or other material
impairment-of Lender’s interest in (he Property or rights under this Security Instrument.
Borrower cuiicure such a default and, if acceleration has cceurred, reinstate as provided in
Section 18, ‘oy-ciusing Uie action or proceeding 1o be dismissed with a ruling thay, in Lender’s
Jjudguent, precludes fprfeiture of the Property or other material impairment of Lender’s interest
in the Property or right, vader this Security lusttument. The proceeds of any award or ¢laim for
danmages that are attriowtable. wo the impairment of Lender's interest in the Propesty are hereby
assigned and shall be paid oL cader.

All Miscellaneous Procecas that are not applied to restoration or repair of the Property
shall be applied in the order providad. far in Section 2,

11. Borrower Not Releasc?, Tarbearance By Lender Not a Waiver., Extension of
the time for payment or modification of amortization of the swms secured by this Security
Instrument granied by Lender to Borrowel or =nv Successor in Interest of Borrower shall not
operate to refease the ligbility of Borrower o1 any Successors in Interest of Borrower. Lender
shali not be required to eouunence proceedings agairst any Successor in Interest of Borrower or
o refuse to extend time for payment or otherwise niodifr amortization of the sums secured by
this Security Instrument by reason of any demand mazue by the original Borrower or any
Successors in loterest of Borrower. Any forbearance by Leader in exercising any rvight or
remedy including, without limitation, Lendee's acceptance of payments from third persons,
entities or Successors in [ntevest of Borrower or in anounts less thap awe amount then due, shall
got be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors sud Assigns Bound.
Borrower covenamgs and agrees that Borrower's obligations and liability shell be joint and
several, However, any Borrower who co-signs this Security Tnstrument bt aow.s not execute the
Note (2 “co-signer™): (a) is co-signing this Security losrument only to morigige, grant aod
convey the co-signer’s interest in the Property under the terms of this Security Instruriers () is
not personally obligated o pay the suins secured by this Security Instrument; and (¢) agress that
Lender «und any other Borrower can agree to exiend, modify, forbear or muke v
accommodations with regard to the terms of this Security Instrument or the Note without the
co-siguer’s consent.

Subject o the provisions of Section 17, amy Successor in Interest of Borrower who
assumes Borrower's obligations under this Security fustrument in writing, and is approved by
Lender, shall obeain il of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security

ILLINOIS MORTGAGE - Single Family - Secondury Lien
§3814-10 (01/03) (Page 10 of 16)
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Instrument unless Lender agrees to sach release in weiting. The covenants and agreements of
this Security Insteument shalf bind (except as provided in Section 19) and benefit the successors
and assigns of Lender,

13. Lean Charges. Lender may charge Borrower fees for services performed in
connection with Berrower's default, for e purpose of protecting Lender’s interest in the
Property and rights under this Security [nstrument, as allowed under Applicable Law. The
ibsence of express authority in this Security Instrument to charge a specific fee to Borrower
shalt not be construed as a prohibition on the charging of such fee. Lender may net charge Fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

o the Loan is subject to 4 law which sers maximam loan charges, and that Taw is finatly
interpreied so that the intgrest or other loan charges colected or to be collecteil in connection
with the Loar ¢ceed the permitted timits, then: (a) auy such loan charge shall be reduced by the
atnount necessary O reduce the charge o the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
cligose 1o make this ve/und by reducing the principal owed under the Note or by making a direct
payment to Borrower. [f 4 refund reduces principal, the reduction will be treated as a partial
prepayment.

14. Notices. AH notices piven by Borrower or Lender iu connection with chis Security
Instrument mwst be in writing, ~Auy notice to Borrower in connection with this Security
Instrument shall be deemed 0 have vecn given to Borrower when matied by first class mail or
when actually delivered o Borrower's otz address if seat by other meuns. Notice (0 any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prangrty Address vnless Borrower has designated a
substitute notice uddress by notice to Lender. . Drrrower shall promptly notify Lender of
Borrower’s change of address.  [f Lender specifies a zercedure for reposting Borrower’s change
of address, then Borrower shall only report a change of address through hat specified
procedure. There may be only oue designated notice addr ss under this Security instrument at
any one time, Any notice 0 Lender shall be given by defiveimg it or by mailing it by first
class mail to Lender's address stated herein mnless Lender has Gesiomated another address by
notice to Borrower. Any notice in connection with this Security lnsinuocne shall not be deemed
to have been piven to Lender until acaally received by Lender. I way aztics required by this
Security Instrument &s also required under Applicable Law, the Applicabie Lav/ requirement will
satisfy the corresponding requirement under this Security lostroment.

15. Governing Law; Severability; Rules of Counstruction. This Secmitv irstrument
shall be governed by federal law and the Taw of the jurisdiction in which the Property is 1ncated.
All rights and obligations contined in this Security Instrument are subject o any requiremants
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow e
parties © agree by contact or it mighe be silent, but such silence shatl not be construed as a
prohibition against agreeoent by contract. o the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security lnstrument or the Note which can be given effect without the
conflicting provision.

HAINOIS MORTGAGE - Single Family - Secomlary 1ien
S3814-11 (01403) (Page 11 of 16)
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As used in this Security Tnstrument: (2) words of the masculine gender shall mean and
include corresponding newter words or werds of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; aud (¢) the word “may" gives sole discretion
without any obligation to take any action.

16. Borrower’s Copy. Borrower shull be given one copy of the Note and of this
Secarity Instroment.

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 17, "Interest in the Property” meuns any legal or bepeficial inlerest iu the Property,
includirg, but not limited to, those beneficiul interests ransferred in a bond for deed, contract
for doed, sustallment sales contract or escrow agreemen(, the intent of which is the transfer of
title by Borrswer at a futere date to a purchaser.

If wli 45 any part of the Property or gay Lnterest in the Property is sold or transterred
(or if Borrgwsi s, oot a narural person and a beneficial interest in Borrower is sold or
transferred) withuwr‘Lender’s prior written consent, Lender may tequire immediite payment in
full of all sums securcd ov. this Security nstrument. However, this option shatl not be exercised
by Lender if such exercise is-prohibited by Applicable Law.

[f Lender exercises-tuis option, Lender shall give Borrower notice of acceleration. The
ootice shall provide a period of no: less than 30 days from the date the ootice is given in
accordance with Section 14 within which Borrower must pay all suins secured by this Security
Instrunient.  1F Botrower fails to pay-<rz3e sums prior to the expiration of this period, Lender
may iuvoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to hive enforcement of dis Security Instrument
discontinued at any time prior (0 the earliest of: €@ five days before safe of the Properiy
pursuant to any power of sale conizined in this Security wstrument; (b) sach other period as
Applicable Law miglu specify for the tenmination of Borrowe.” e right o reinstate; or (c) entry of
a judgmient enforcing this Security Instrmnent. Those conditiors are that Borrower: (a) pays
Lender all sums which then would be due under this Security Inctrurient and the Note as if no
aceeleration had occurred; (b) cures any defauls of any other covemaus or agresments; (¢) pays
aft expenses incurred in enforcing this Security Instrument, as allowed wrder Applicable Law;
and (d) takes such action as Lender may reasonably requiee to assure that Londes’s interesi in the
Property and rights under this Security Instrument, and Borrower’s obligation o pay the sums
secured by this Security Insoument, shall continue unchanged. Lender may reruire that
Borrower pay such réinstuement sums and expenses in one or more of the following coars, g
selected by Lender: (4) cash; {b) money order; (¢) certified check, bank check, treasurer’s zhisck
or cashier’s check, provided any such check is drawn upon an institution whose deposiis o
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
refpstatement by Borrower, this Security instniment aad obligations secured hereby shall remain
tully effective as if no acceleraton had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 17.

LLLINOIS MORTGAGHR - Singlo Family - Sceondary Lien
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial imerest in the Note (togecher with ¢his Security Iastrument) can be sold one or more
times without prior notice to Borrower. A sale might resubt in a change in the entity (known as
the "Loan Servicer") thut collecis Periodic Payments due under the Noie and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there i5 a change of the Loan Servicer, if required uader
Applicable Law, Borrower will be given written notice of the change which will state the name
and adzsess of the new Loan Servicer, the address to which payments should be made and any
other indrmation RESPA requires in connection with a notice of trausfer of servicing. 1f the
Note isso'd and thereufier the Loan is serviced by 4 Loan Servicer other than the purchaser of
the Note, s morigage loan servicing obligations to Borrower will remain with the Loan
Services or be wransferred to a successor Loan Servicer and are noi assumed by the Note
purchaser unless orlieyvise provided by the Note purchaser.

Neither Boiro®er por Lender may commence, join, or be joined to any judicial action
(as either an individua! liZgant or the mensber of a class) that arises from the other party’s
actions pursuant to duy Sevariy Instrument or that alleges that the other party has breached any
provision of, or any duty owed oy reason of, this Security Tostrument, until such Borrower or
Lender has notified the other patiy Zwith such notice given in compliance with the requirelnents
of Section 14) of such afteged breaciiaud afforded he other party hereto i reasouable period
after the giving of such notice o take eoerecOve action. If Applicable Law provides a time
peried which must elapse before cerlain actiopcan be taken, that time period will be deemed w0
be reasonable for purposes of this section. The notice of acceleration and opportunicy to cure
given 10 Borrower pursuant to Section 21 and ‘the siotice of acceleration given to Borrower
pursuant to Section 17 shall be deemed to satisfy e ostice and opportunity to take corrective
action provisions of this Section 19.

20. Hazardous Substances. As used in this Sect’ea 200 (a) "Huzardous Substances”
are those substances defined as roxic or hazardouns substarces, pollutanes, or wastes by
Bavironmental Law and (he following substances: gasoline, kervsene, other flamrable or toxic
petrofeumn products, toxic pesticides and berbicides, volatile solvgite, materials contining
asbestos or formaldehyde, and radioactive materials; (b) “Environment— Lpw" means federal
Lawy and laws of the jurisdiction where the Property is located that relaie ra healdi, safety or
environmental pratection; {¢) "Environmental Cleanup” includes any response acsan, remedial
action, or removal acdon, as defived in Eavirommental Law; and (d) an 'Ev:iranmental
Condition" means a condition that can cause, contribute o, or otherwise “trigmer un
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or it the Property.
Botrower shail not do, nor allow amyone ¢lse to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢)
which, due to the presénce, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or slorige on the Property of small quantities of Hazardous Substatces that are
generally recognized to be appropriate to normel residential useés and to mainteoance of the
Praperty (including, but not limited to, hazardous substunces in conswmgt products).

ILLINGIS MORTGAGE - Single Fanidly - Secondury Lien
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Borrower shall promptly give Lender written notice of (1) any investipation, claim,
demand, Yawsuit or other action by any governmemntal or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) uny Environmental Condition, including but not limited (o, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. [f Borrower leatus, or is netified by any governmental or
regulatory authority, or anmy private party, that any removal or other remediation of any
Hizardzus Substance affecting the Property is vecessary, Borrower shall prompsly ke all
necessary remedial actions 1n accordance with Environmental Law, Nothing herein shall create
any obligarizn on Lender for an Environmental Cleanup,

NON-ISHFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21, Accelr2dion; Remedies. Lender shall give notice to Borrower prior io
acceleration following Berrower's breach of any covenant or agreement in this Security
Instrument (but not pries-{o acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall syecify: (a) the delanlt; (b) the action reguired to cure the
default; (c) a date, not less than 38 days From the date the notice is given to Borrower, by
which the default must be cured; =22-(d) that Failure te cure the default on or before the
date specified in the notice may result v accelerstion of the sums secured by this Security
Instrument, foreclosure by judicial proceedizg and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert
in the foreclosure proceeding the non-existeice of a default or any other defense of
Borrower to acceleration and forectosure. IF the default is not cured on or before the date
specified in the notice, Lender at its option may requicr immediate payment in full of all
sums secured hy this Security Instrument without funhrr demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be cniitled to cellect all expenses
incurred in pursuing the remedies provided in this Section 21,.inc’ading, but not limited to,
reasonalie attorneys® fees and costs of title évidence.

22. Release. Upon payment of all sums secured by this Secarity [nstrament, Lender
shalt release this Secority lostrument. Borrower shall pay any recordaticn cosis. Lender may
charge Borrower a fee for releasing this Security lostrument, but onty if the les is paid to a third
party for services rendered and the charging of the fee is pernitéed under Applicalile Law,

23. Waiver of Homestead. 1o accordance wish Lllinois law, Borrower hereby (cleases
and waives all rights under and by virtue of the IHinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lesder
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
oy purchase insurance at Borrower’s expense to protect Leader's interests in Borrower's
Property. This insurance may, but need oot, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in conmection with the Property. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower's and Lender's agreement. If Lender purchiases ivsurauce for the
Property,

ILLINCOYS MORTGAGE - $ingle Family - Secondary Lien
§3814-14 (OL/O3) {Page 14 ¢f 16)



1623947002 Page: 16 of 21

UNOFFICIAL COPY

Borrower will be responsible for the costs of that insurance, incloding interest and any other
charges Lender may impose in coonection with the placement of the iusurance, uuti the
effective date of the cancellution or expiration of the insurance. The costs of the insurance may
bs added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bevrower and Lender request the holder of any mortgage, deed of trust or other
encumbracs with a lien which hus priority over this Security Instrument w give Notice to
Lender, at Leucar’s wddress set forth on page one of this Security Instrument, of any default
under the superior <ncxmbrance and of any sale or other foreclosure action,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covemunts
contained in this Security Instoument and in any Rider executed by Borrower und recorded wish
it.

Witnesses:
4 ) .t
—fON Y (Seal)
T ‘1OTHY EGAN 2@ -Borrower
/ QZILZJ L, g&'\ (Seal)
PATRICA EGAN -Borrower
e {Seal)
-Bomrower
— = [Seal)
-Pofrower

[LLINOIS MORTGAGE - Single Family « Sevandary Lion
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS
COUNTY OF />4 Y4 } 85

I ﬁ"" 4 /:4'"7‘2 . & Notary Public

inand for said county und state do hereby certify thae
TIMOTHY EGAN AND PATRICA EGAN

v

personally kaswen 1 me (o be the same person(s) whose nan(s) subscrlbe@oregoiﬂg
they

nistrument, appeares e fore me this day i pg id acknowledged that
signed and delivered e s24d instrument a( their )

uses and purposes therein spe-forth.

free and volutary act, for the

Given under my hand and oificial seal, this 12th day of
Augusl ., <niB
OFFICIALSEAL |
DAVID GANTZ
Notary Fublic - Stats of lllinois

{My Commission Expires 83172019

My Commission Expires% /f

This instrument wis prepared by:

PULASK] SAVINGS BANK
3156 §. MORGAN ST,

CHICAGOC, IL 60608

Record and Relurn To:
PULASKI SAV!NGS BANK
3156 5. MORGAN S
CHICAGO, IL 60608

NMLSR ID: 502557
NMLSR (L.0.) [D: 530693 (FRANCISCO GUZMAN}
l.oan Originator: PULASKE SAVINGS BANK

ILLINOIS MORTGAGE - Single Family - Seeandnry Lien
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1-4 FAMILY RIDER
(Assignment of Rents)
LOAN# 000074731
THIS 1-4 FAMILY RIDER is made this 12th day of
Augus! . 2018 , and is iocorporated into and shall be

deecd 1) amend and supplement the Mortgage, Deed of Trust, or Security Deed {the “Security
Instrumeat”} of the same date given by the undersigned (he "Borrower") o secure Borrowet’s
Note o
PULASKI SAIES BANK, A SAVINGS BANK

the
"Lender”) of the sarie date and covering the Property described in the Security Instrumerit (anr]
locared ar:
4184 S. WALLACE CHICAZ0, IL 60608

{Praperty Addressf

1-4 FAMILY COVENANTS. 1o addition to (he covenants and agreements made in the
Security Instrument, Borrower and Lender fur her covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property drscribed in Security Instrument, the
tollowing Items now or hereafter attached to the Piorcrty (o the extent they are fixmres
are added 10 the Property description, and shall alse Conustitute the Property covered by
the Secutity Instrument: building muterials, appliances 2ad goods of every nature
whatscever now or hereafter locawed in, on, or used, or intended r be used in conngction
with the Property, including, but aot limited ¢o, those for the pasToses of supplying or
distributing beating, cooling, electrivity, pas, water, air and light, fie prevention and
extinguishing apparatus, security and access canfrol apparatus, pluiabing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerarors, dishwashurs, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shadss, curtaing
and curtain rods, attached mirrors, cabinets, paneling and astached floor coverings, i of
which, including replacements and additions thereto, shall be deewed to be and retriric
part of the Property covered by the Security Instrument. Al of the foregoing togethe:
with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument s on a leasehold) are referred to in this' 1-4 Fumily Rider and the
Security Insrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ot
seck, agree to or make a change in the use of the Property er its zoning classificadon,
unless Lender has aygreed in wriling to the change. Borrower shall comply with all laws,
otdinances, regulations and requirements of any governmental body applicable o the
Property.

MULTISTATE -4 FAMILY RIDER  sugic Famity  Pannie MaciFredile Mas UMFORM INSTRUMENT For 3170 L/01
G3170-61 (D410 [Page § of 3
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C. SUBORDINATE LIENS. Except as permitied by federal faw, Borrower
shall not atiow any licu inferior to the Security Instument to be perfected against the
Property without Lender’s prior written permiission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against
rent foss in addition to the other hazards for which insuranee is required by Section 5.

E. "BORROWLR’S RIGAT TO REINSTATE" DELETED. Section 19 is
deleten.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise
agree in wridne, in Section 6 concerning Borrower’s occupancy of the Property is
delewed.

G. ASFACNMENT OF LEASES. Upeon Lender's request after default,
Borrower shall assign to Lender all leases of the Progerty and all security deposits inade
in connection with leases ofhe Property. Upon the assigmnent, Lender shall have the
right @ modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion. Ao used in this paragraph G, the word "lease” shatl mean
"sublease” if the Security Instrunier. i< on # leasehold,

RH. ASSIGNMENT OF REINTS; APPOINTMENT OF RECEIVER;
LENDER IN POSSESSION. Borrovrer ahsoluiely and unconditionally assigns and
transfers to Lender all rents and revenuey ("fents™) of the Property, regardless of w0
whom the Rents of ¢he Property are payable.. Borrower authorizes Lender or Lender's
agents o collect the Rents, and agrees that each teaant of the Property shall pay the Rents
to Lender or Lender's agents. However, Borrower sball receive die Rents until (i)
Lender hus given Borrower notice of default pursuait 0. Section 22 of the Secuity
instrument and (i) Lendér bas given notice to the tenair(s) thai-the Rents are to be paid
to Lewder or Lender’s agent. This assignment of Rents cedstitutes an absolute
assignnent and 1ot an assignment for additional secutity only.

If Lender gives notice of defauit w Borrower: (i) aill/Reits recelved by
Borrower shatt be held by Borrower as trustee for the bepefit of Lender pnly, to be
applied to the sums secured by the Security lostrument; (i) Lender shal' be entitded to
collect and receive all of the Rents of the Property; (iii} Bosrower agrees that cach tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents uron
Lender’s written demand to the tenant; (iv) unless applicable faw provides otherwise /2l
Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
coutrol of and managing the Property and collecting the Rents, including, but not limited
to, attoruey's fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance
cOSts, insurance premiums, taxes, agsessmens and other charges on the Property, and
then to the sums secured by the Security [nstrument; (v) Lender, Lender's agents or any
judicially appointed receiver shalt be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to bave a receiver appointed to take passession
ol and munage the Property and collect the Rents and profits derived from the Property
withoue any showing as to the iradequacy of the Property as security.

MLULTISTATE 1-4 FAMILY RIDER - single Famiy Fusnle Mue/Treddie 3ine UNIFORM INSTRUMENT Furm 3170 1/01
G3170-02 (H00R) {Page 2 of 3
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I the Rents of the Property 4re not sufficient to cover the costs of taking control
of and managing the Property and of collecting the. Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Leoder secured by the
Security Instrument pursuant to. Section 9.

Borrower represents and warrants thar Borrower bas not executed uny prior
assigraent of the Rents and has not performed, and wili not perform, any act that would
preven. Lierder from exercising its rights under this parageaph.

wendor, or Lender's agents or a judicially appointed receiver, shall noc be
required to czierunon, take control of or maintain the Property before or after giving
notice of default 't Borrpwer. However, Lender, or Leoder's agents or a judicially
appointed receiver, mav.do so at any time when a defaule occurs. Any application of
Rents shall not cure ¢rowdive any default or invalidate any other right or remedy of
Lender. This assignment of fents of the Property shall erminate when all the sums
secured by the. Security [nstrumenr are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement i which Lender ka7 an interest shall be a breuch under the Security
Instrument and Lender may iovoke umy oFf the remedies permitted by che Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees <o the erms and covenants contained in

this 1-4 Family Rider.
-"'--": .ZL-f Ll/ (Seal)

TIMOTHY EGAK L ET -Borrower
C. .’rﬁ- . ; ,@&L/
-‘ j Lty - _ (Seal)
FATRICA EGAN -Borrower
Teul)
-Boirevur
(Seal)
-Borrower
MULTISTATE |3 FAMILY - Susgle Fauuly - Fanmie Moe/Fredile Mue UNIPOREM INSTRUM ENT TFars 3170 1401
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LEGAL DESCRIPTION
Order No.:  168016774LP

For APN/Parcel ID{s): 20-04-126-069-0000

LOT 3 IN STOCKDALE, A RESUBDIVISION OF LOTS 17 TO 23 INCLUSIVE AND SQUTH 8 FEET OF
LOT 16 TOGCSTHER WITH VACATED ALLEY EAST OF AND AS JOINING SAID LOTS 17 TO 23
INCLUSIVe AND SOUTH 8 FEET OF LOT 16 IN CRAMS SUBLIVISION OF BLOCK 16 (EXCEPT
SQUTH 200 FeET OF EAST 124 FEET THEREQCF) IN SUPERIOR COURT PARTITICN OF THE
WEST 1/2 OF THZ NORTH WEST 1/4 OF SECTION 4, TOWNSHIP 38, NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ALSO SOUTH 200 FEET OF THE EAST 124 FEET OF SAID
BLOCK 16 IN SUPEICR COURT PARTITION ALSO LOTS 1 TO 10 INCLUSIVE AND LOTS 12 TO 32
INCLUSIVE IN SUBDIVISIUN OF 8LOCK 17 IN AFORESAID SUPERIOR COURT PARTITION
TOGETHER WITH VACAT/-5 42ND STREET LYING NORTH OF AND ADJOINING SAID BLOCK 17,
IN COOK COUNTY, ILLINOIS.




