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LOAN-MODIFICATION AGREEMENT

This Loan Modification Agreement ("Agicement’), made March 29, 2016, between Diane Dacic

{"Borrower”) and Ditech Financial LLC, amends 2nd supplements 1) the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”), and ime'y Payment Rewards Rider. i any, dated 10/26/2006
and recorded in Book or Liber NA, at page(s) NA, z/id’or Document # 0631720002 of the Official Records
of Caok County,IL and (2} the Note, bearing the sarwe sate as, and secured by, the Security Instrument,
which covers the real and personal property described i Hie Security Instrument and defined therein as
the “Property”, located at 11341 S Roberts Rd D, Palos Hil's. i, 60465, the real property described in the

above-referenced Security Instrument.

In consideration of the mutual promises and agreements axchanged, the parties hereto agree as

follows {notwithstanding anything to the contrary contained in the Nots s Security Instrument):

APN#23-24-100-139-1004
See Attached Exhibit A"

1. As of 04/01/2016, the amount payable under the Note and the Security instiument (the “New

Principal Balance") is U.S. $158,722.37 consisting of the unpaid amount(s) luaned to Borrower by
Lender plus any interest and other amounts capitalized.

$37.300.00 of the New Principal Balance shall be deferred (the "Deferred Principal Bzianze") and
Borrower will not pay interest or make monthly payments on this amount. The New Principal
Balance less the Deferred Principal Baiance shall be refeired to as the “Interest Bearing Principal
Balance” and this amount is $121,422.37. Interest wili be charged on the Interest Bearing Principal
Balance at the yearly rate of 2.0%, from 04/01/2016. Borrower promises to make monthly
payments of principal and interest of U.S. $367.70, beginning on the 05/01/2018, and continuing
thereafter on the same day of each succeeding month until the Interest Bearing Principal Balance
and alt accrued interest thereon have been paid in full. The yearly rate of 2.0% will remain in effect
uittil the interest Bearing Principal Balance and all accrued interest thereon have been paid in full,
The new monthly payment amount does not include any amounts owed for escrow, Borrower may
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refer to the monthly billing statement for the escrow amount owed. The new Maturity Date will be

04/01/2056. Borrpwer's payment schedule for the medified Loan is as foliows:

Years interest interest Monthky Payment Number of
Rate Rate Principal and | Begins On Maonthly
Change Interest Payments
Date Payment
Amount
40 2.0% 04/01/2016 | $367.70 05/01/2016 430

3. Borrower agrees to pay in full the Deferred Principal Balance and any other amounts still owed
under the Note and Security instrument by the earliest of. (i) the date Borrower sells or transfers
aninterest in the Property, (i} the date Borrower pays the entire Interest Bearing Principal Balance,
ordii) the new Maturity Date.

4. it Surrswer makes a partial prepayment of Principal, Lender may apply that partial prepayment first
to eny-Diniarred Principal Balance before applying such partial prepayment to other amounts due,

5. I ali or any prurtof the Property or any interest in the Property is sold or transferred (or if Borrower
{s not a natural zerson and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written conse:it, Lender may require immediate payment in full of all sums secured by the
Security Instrument

if Lender exercises this oation. Lender shalf give Borrower notice of acceleration. The notice shall
provide a period of not less thaun 30 days from the date the notice is delivered or mailed within
which Borrower must pay ail sums szcured by the Security Instrument,  If Borrower fails to pay
these sums prior to the expiration 4 itiis period, Lender may invoke any remedies pemitted by the
Security Instrument without further noticz - dermand on Borrower.

Borrower understands and agrees that:

{(a) All the rights and remedies, stipulaunns) and conditions contained in the Security
Instrument relating to defaultin the making of payments under the Security instrument shall
also apply to default in the making of the moc*6ied payments hereunder.

{b) All covenants, agreements, stipulations, and condiinngin the Note and Security Instrument
shall be and remain in full force and effect, except ‘as harein modified, and none of the
Borrower’s obligations or liabiliies under the Note apa Security Instrument shall be
diminished or released by any provisions hereof, nor shal this Agreement in any way
impair, diminish, or affect any of Lender's rights under or remedie on the Note and Security
Instrument, whether such rights or remedies arise thereunder or by opesation of law. Also,
all nghts of recourse to which Lender is presently entitled against anv pre party or any other
persons in any way obligated for, or liable on, the Note and Securily ‘aetrument are
expressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or construed to be a satisfaction ¢ release
in whole or in part of the Note and Security Instrument.

(d} All costs and expenses incurred by Lender in connection with this Agreement, including
recording fees, title examination, and attorney’s fees, shall be paid by the Borrower and
shall be secured by the Security Instrument, unless stipulated otherwise by Lender,

(@) Borrower agrees to make and execute such other documents or papers as may be
necessary or required to effectuate the terms and conditions of this Agreement which, if
approved and accepted by Lender, shall bind and inure to the heirs, executors,
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administrators, and assigns of the Borrower,

6. Borrower will pay to Lender on the day payments are due under the Loan Documents as amended
by this Agreement, until the Loan is paid in full, a sum (the “Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over the
Mortgage as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on
the Property, if any; (c) premiums for any and all insurance required by Lender under the Loan
Documents; (d) mortgage insurance premiums, if any, or any sums payable to Lender in lisu of
the payment of mortgage insurance premiums in accordance with the Loan Documents; and (e)
any community association dues, fees, and assessments that Lender requires to be escrowed.
These items are called “Escrow ltems.” Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. Borrower shall pay Lender the Funds for Escrow ltems
wnless Lender waives Borrower's obligation to pay the Funds for any or all Escrow items. Lender
riay waive Borrower's obligation to pay to Lender Funds for any or all Escrow Iltems at any time.
Any-such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
wher. znd where payable, the amounts due for any Escrow items for which payment of Funds has
beeriwived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
paymen: within such time period as Lender may require. Borrower's obligation to make such
payments unc«o provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in thz Loan Documents, as the phrase "covenant and agreement’ is used in the Loan
Documents. ~If Borrawer is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pav.ini amount due for an Escrow ltem, Lender may exercise its rights under the
Loan Documents and this-Agreement and pay such amount and Borrower shall then be obligated
to repay to Lender any sich amount. Lender may revoke the waiver as to any or all Escrow ltems
at any time by a notice givenin accordance with the Loan Documents, and, upon such revocation,
Berrower shall pay to Lendeie!i Funds, and in such amounts, that are then required under this
paragraph.

Lender may, at any time, collect and told “unds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified unusr e Real Estate Settlement Procedures Act ("RESPA",
and (b) not to exceed the maximum amour: 4 lender can require under RESPA. Lender shall
estimate the amount of Funds due on the wasiv-of current data and reasonable estimates of
expenditures of future Escrow items or otherwise in 2 cordance with applicable law.

The Funds shall be held in an institution whose-ueposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an i stitution whose deposits are so insured)
orin any Federal Home Loan Bank. Lender shall apply the Turicls to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not chargG orrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Zscrow ftems, unless Lender
pays Borrower interest on the Funds and applicable law permits Leder to make such a charge,
Unless an agreement is made in writing or applicable law requires interés: 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lender and
Borrower can agree in wiiting, however, that interest shall be paid on the Fuids. Lender shall
provide Borrower, without charge, an annual accounting of the Funds as requircd by, RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sheil secount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funas held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shalt pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, butin no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shali
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
na more than 12 monthly payrments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall prompily refund to
Baorrower any Funds held by Lender.
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7. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, induding without limitation, Borrower's covenants and agreements to make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that Borrower is obligated to make under the Security Instrument; however, the following
terms and provisions are forever canceled, null and void, as of the date specified in paragraph No.
1 above:

(@)

all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable under
the Note, including, where applicable, the Timely Payment Rewards rate reduction, as
described in paragraph 1 of the Timely Payment Rewards Addendum to Note and
paragraph A.1. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may have
otherwise been entitled; and

all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
‘neorporated into, or is part of, the Note or Security Instrument and that contains any such
tering/and provisions as those referred to in (a) above.

8. Borrower understards and agrees that:

(@)

{c}

{d)

(e)

All the rights ara-remedies, stipulations, and conditions contained in the Security
Instrument relatiing 1o defauit in the making of payments under the Security instrument shall
also apply to defauitsn the making of the modified payments hereunder.

All covenants, agreemeriis, tipulations, and conditions in the Note and Security Instrument
shall be and remain in full force-and effect, except as herein modified, and none of the
Borrower's obligations or liatliies under the Note and Security instrument shall be
diminished or released by any pruvisions hereof, nor shall this Agreement in any way
impair, diminish, or affect any of Lenide:’s rights under or remedies on the Note and Security
Instrument, whether such rights or remizdics arise thereunder or by operation of law. Alsa,
all rights of recourse to which Lender is prasetly entitied against any property or any other
persons in any way obligated for, or liabie/rr the Note and Secuiity Instrument are
expressly reserved by Lender.

Nothing in this Agreement shall be understood or corst und to be a satisfaction of release
in whole or in part of the Note and Security Instrument.

All costs and expenses incurred by Lender in connection with @is Agreement, including
recording fees, title examination, and attorney's fees, shall be paid b the Borrower and
shalt be secured by the Security Instrument, unless stipulated otherwise by Lender.

Borrower agrees to execute such other documents as may be reasonzoly necessary to
either (i) consummate the terms and conditions of this Agreement: or (i} colrect the terms
and conditions of this Plan if an error is detected after execution of this Agreament. |
understand that a corrected Agreement will be provided to me and this Agreement will be
void and of no legal effect upon notice of such error. If | elect not to sign any such corrected
Agreement, the terms of the original Loan Documents shall continue in full force and affect,
such terms will not be modified by this Agreement, and | will not be gligible for a
modification.
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in Witness Wheredf, the Lender and | have executed this Agreement.

~, f\[/\flﬂw Aﬁﬂ#:c

Account # 3753431

Ditech Fma{ﬁ:nai LLC DIANE DACIC Customer
J -1 - 24l

Date

Name: idict: ,
i fxwr‘z&}r*\iuﬁ Prasiden

NMLSYpigue ID N7ber: NMLS ID 1163382

£ /zf/é

Date

This communication is from a debi-ceiiector. Itis an attempt to colfect a debt, and any information
cbtained will be used for that purpose.

[Space below This Linz for Acknowledgement]

STATE OF ;EL_

CITY/COUNTY OF 3@1 vl

| HEREBY CERTIFY thatonthis| 2.7 " 2-% day of ust 20_/;, Lefore me, the subscriber, a Npta
Public of the State of J-0&: ider  inand forthe unsdlctmn aforesaio) personalfy appearec?&&&y
BAew2, known to me of satisfactorily proven to be the person(s) whose nama(s)is/are subscribed to the
within instrument and acknowledge that he/she/they executed the same for the plrposes therein coniained.

* Micdhael

/ ;" /___ Notary Puflic Signature ~
s, JLITAGUERRERO W/ £
£5 A% Commlankon# FF 308108 J wlit WErTerD

i Explres Apii 26, 2020 Printed Name
- 4|26 ]z20

My commission expires
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Notary Acknowledgement

State of llinois L\
County of Coy

diG
on Queust 2, LOWo  pefore me, GM\ X re,e_['\m_’ personally appeared

Diane D¥tic who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)
is/are subsciibed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity{ies), and that by his/her/their signature(s) on the instrument
the person{s), or the entity upon behalf of which the person{s) acted, executed the instrument.

| certify under PENALTY OF PERIURY under the laws of the State of illincis that the foregoing paragraph
is true andcorrect.

WITNESS my handandofficial seal.

: OFEIGIAL SEAL
kA - GERALDINE GREEN
[y NOTARY PUBLIC - STATE OF LINOIS
_ O Y73 {Notary Seal) MY COMMISION EXPIRES NIV.28, 2014

Signature of Notary Puk!ic §

INFORMATION BELOW 15 ReCOMMENDED BUT NOT REQUIRED

TITLE / DESCRIPTION OF 74T ATTACHED DOCUMENT
L,ocuf\ N\thé;,cc tien C\q feen cu.’lj‘

[
Document Date QUE’}\? 5+ O } 291 b Number Of Pages 08

-




1623908015 Page: 7 of 7

UNOFFICIAL COPY

Legal Description;

FACH 133121

Permanent Indes Nomber:
Property 1D X350 4+ 1{H3-139-1004

Property Adires::

11341 8. Robert: Roa 2D
Palos Hills, 1L 60405
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